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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Addressograph-Multigraph Corp.—Earnings— 
{Including Canadian Subsidiary |] 
Period End. Oct. 31 1948—-3 Mos.—1947 1948—-12 Mos.—-1947 
Net sales (shipments) $9,880,214 $10,280,024 $43,261,288 $41,750,180 
Cost of gocds sold 4,662,073 4,593,895 19,837,763 17,907,726 


Factory margin $5,218,141 $5,686,129 $23 4 23, 525 $23, 842,454 
Other misc. income (see 
note below)! 39,175 
income ; $5, 257, 316 
commissions, 
and sales branch exps. 
Other selling, adv., gen. 
and admin. exps. 
Patents, devel. & engin. 
Depreciaiion 
Prov. for contingencies 
Int., debenture disct. & 
expense 
Fed. inc. taxes (est.) 
Unrealized loss on for’gn 
exch. at N. Y. rates 
on nei curr. assets, etc. 


27,924 


$5,714,053 $23,663,355 $24,168,234 


+239,830 *325,780 





Total 
Shipping, 
2,577,733 2,624,845 10,750,962 10,511,878 
976,376 
168,000 


15,051 


921,588 
133,000 
19,159 


3,809,809 
926,234 
48,142 


3,406,892 
598,456 
319,156 
500,000 


28,045 
582,494 


29,394 
791,813 


114,659 
3,135,681 


120,154 
3,806,704 


7,469 39,068 Cr55,253 63,961 





Net profit for period $902,148 .155,186 $4,933,121 $4,841,033 
Capital shrs. outstdg. 753,813 753,813 753,813 753,813 
Earnings per share $1.19 $1.53 $6.54 $6.42 
*Includes cash dividend of $188,594 received from the British sub- 
Sidiarv. Includes cash dividend of $66,049 received from the British 
subsidiary. 
NOTE—Efifect 
operations 


—V 168 p 


ive Aug. 1, 1947, depreciation applicable to factory 
and credit for scrap sales are being applied to cost of sales. 
2001. 


Akron Canton & Youngstown RR.—Earnings— 


1948 1947 1946 
railway $491,281 $461,434 $385,850 
ilway 165,509 160,414 100,946 

ncome 80,372 81,177 7 


November 
Gross from 
Net from 
Net ry. op 

From Jan 
Gro: from railway 5,405,238 
Net from railway 2,040.78! 
Net rv. oper. income 1,036,21: 
V. 168 2317. 


Airline Foods Corp. (& 


Ended Sept. 30 


1945 
$301,395 

66,700 

41,227 


3,974,473 
1,016,590 
401,305 


1,561,350 


757,672 


1 4,781,681 
) 


1947 
$5,375,431 
*107,415 


COMPARATIVE CONSOLIDATED STATEMENT OF WORKING 
CAPITAL, SEPT. 30 
1948 
$5.979 533 
1,600,515 


1947 
$6,808,751 
2,837,249 


Current 
Curren! 
$3,971,502 


Working cepital $4,319,018 


V. 168, p. 1245. 


Alabama Great Southern RR.—Earnings— 
November 1948 1947 1946 
Gross from $1,567,084 $1,521,659 $1,220,509 
Net from 447,825 468 636 210,402 

Wet ry 253,136 213,315 
From Jan 
Gross from 
Net from lway— 
Net ry. ope income 
¥. 366,. p.. 232%. 


1945 
$1,334,249 

386,994 

105,357 


railway 
railway 

oper. income 
ailway 16,840,222 
4,548,230 
2,425,066 


15,091,884 
3,357,855 
1,597,796 


18,395,411 
6,364,780 
1,486,822 


All American Airways, Inc.—To Move Offices— 


This corporation, recently selected by the Civil 
to provide conventional passenger air service 
Middle Atlantic States, will locate its offices 
quarters at National Airport, Washington, 
President, announces. 


Aeronautics Board 
to key cities in seven 
and operational head- 
D. C., Robert M. Love, 


Since 1939 All American has conducted its scheduled mail and prop- 


erty operations from Pittsburgh and has maintained general offices in 
Wiimington, Delawere. 


All American will move its offices to Washington on cr about Jan. 15 
and is planning to inauguraie service on its Washington-Pittsburgh 
route with 24-passenger DC-3 airliners especially modified by the 
Douglas Aircraft Co. for short haul operations on Feb. 15. Each three 


weeks thereafter service will be started on other segments until the 
system is fully implemented.—vy, 168, p. 1246. 


Alleghany Corp.—Preferred Committee to Dissolve— 


The committee acting for the 542% cumulative preferred “A” stock 
of the corporation announced Dec. 29 that it has decided to dissolve. 
Harold R. Baxter, Chairman, in a letter to the owners of preferred 
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stock stated 
management had failed and that 
the committee that if anything 
action is necessary. 

The letter pointed out that Robert R. Young is Chairman of both 
Alleghany and the Chesapeake & Ohio Ry. and that in November he 
sold 1,500 shares of C. & O. stock, retaining 610 shares. In May, it 
stated, Allan P. Kirby, President of Alleghany and a director of C. & O., 
sold 2,600 shares of C. & O. stock, retaining 100 shares. In that 
period, Alleghany is reported to have bought 78,000 shares of C. & O. 
in the open market, the letter stated. 

“The committee was not organized with a view to instituting any 
actions or proceedings,”’ the letter continued. ‘‘Therefore, it has been 
decided that the proper course is to dissolve the committee and leave 
its members free to institute such actions or proceedings or take any 
other steps they may wish.”’ 

Members of the committee are Harold R. Baxter, Chairman; George 
Estin, a former director of Alleghany; Christian A. Johnson and 
Alexander Whiteside.—V. 168, p. 2533. 


that efforts toward friendly cooperation with Alleghany 
‘recent developments have convinced 
is to be accomplished more drastic 


Allegheny Ludlum Steel Corp.—New Vice-President— 


Robert M. Arnold, a director of this corporation, and President of 
Arnold Engineering Co. of Chicago, a wholly-owned subsidiary, has been 
appointed a Vice-President of the parent firm.—V. 168, p. 2317. 


American Car and Foundry Co. (& Subs.)—Earnings 


6 Mos. End. Oct. 31— 1948 1947 1946 1945 
Net profit aft. all chgs. 

ane tages —...<.-~. 
No. of common shares 
Earned per share — 
—V. 168, p. 1793. 


$3,601,897 
599,400 
$4.32 


$1,631,755 
599,400 
$1.03 


$1,377,519 $3,262,813 
599,400 599,400 
$0.61 $3.75 


American & Foreign Power Co., Inc.—Credit to Brazil 
Operatinz Subsidiaries— 
_ The board of directors of the Export-Import Bank Dec. 23 author- 
ized a credit of $8,278,000 to !2 of the operating subsidiaries of the 
American and Foreign Power Co. in Brazil. The credit is to be used to 
finance the purchase of U. S. materials, equipment and services re- 
quired for the continuation of a program of expansion of electric power 
generating and distributing facilities initiated by the companies after 
the close of the war. In the three years, 1945-1947, the companies 
themselves, aided by advances from the American & Foreign Power 
Cc., invested $25,000,000 in the construction of new facilities. Con- 
tinued expansion is required in order that they may meet the current 
demands tor power in the areas which they serve in Brazil. However, 
current earnings and accumulated reserves of the company as well as 
further advances available from the American & Foreign Power Co. 
are not adequate to finance fully the present program. Efforts of the 
Brazilian companies to-obtain private financing both in Brazil and in 
the United States have been unsuccessful despite the excellent financial 
position of many of the companies. At this time, the parent company 
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“made to subsidiaries for 


is also not in a position to obtain private capital to finance the pro- 
gram of its Brazilian subsidiaries. Consequently, on the basis of the 
application presented by the American & Foreign Power Co. in behalf 
of its Brazilian subsidiaries, the Export-Import Bank has agreed to 
assist in financing the first stage of the present program. This stage 
consists of those projects which will be completed in 1949, including 
the installation of 61,220 kw. generating capacity and associated trans- 
mission and distribution facilities. The total cost of this section of the 
program is estimated at $13,150,000, of which the Brazilian companies 
and the American & Foreign Power Co. will supply $4,872,000 and the 
Export-Import Bank will supply $8,278,000, or the cost of all U. 8S. 
equipment, materials and services required for this part of the pro- 
gram. 


Letter to Shareholders Reviewing Record Events— 


Almost on the eve of a hearing before the Federal District Court 
in Portland, Me., at which the company, will ask that court to retain 
its jurisdiction of the company’s reorganization plan, W. S. Robertson, 
President, issued Dec. 30 a letter to stockholders reviewing several 
events that recently had their climax in deferment of the fourth- 
quarter dividends on two preferred stock issues. He outlined the 
situation of a company with earnings at an almost record level, 
while the cash balance is at a low level, due to substantial advances 
expansion of facilities. A corollary to the 
development is the request of the SEC to the court that that 
tribunal remand the plan to it. Both Federal bodies had previously 
approved the plan. 

At the District Court hearing on Jan. 4, another intervenor will 
be a committee representing the preferred stockholders that plans 
to ask that payment of interest on $30,000,000 of Foreign Power 
notes held by the parent company, the Electric Bond and Share Co., 
be withheld until the preferred dividends have been paid. Foreign 
Power announced on Dec. 15 that action on the dividend would be 
reconsidered on Feb. 15.—V. 168, p. 2677. 


American General Corp.—Sole Transfer Agent— 


Effective Jan. 1, 1949, Transfer General Corporation, One Ex- 
change Place, Jersey City, N. J., has been appointed sole transfer 
agent of the securities of American General Corp.—V. 168, p. 2109. 


American Investment Co. of Dlinois—Transfer Agent— 


The Chase National Bank of the City of New York has been appointed 
transfer agent for the series A $1.25 convertible preference stock, $25 
par value, and 442‘. preference stock, $25 par value.—V. 168, p. 2533. 


American-LaFrance-Foamite Corp.—Scrip Agent— 

This corporation has arranged with Bankers Trust Co., New York, to 
act as agent for holders desiring to purchase or sell scrip representing 
its common stock, through June 17, 1949.—V. 168, p. 2426. 


American Power & Light Co.—Weekly Input— 

For the week ended Dec. 23, 1948, the System inputs of subsidiaries 
of this company amounted to 257,224,000 kwh., an increase of 30,377,- 
000 Kwh., or 13.39’, over the corresponding week in 1947. 


CONSOLIDATED INCOME ACCOUNT 

Period End. Oct. 31 1948—3 Mos.—1947 seta Mos. ae 

Subsidiaries— 
Operating revenues 
Oper. exps., excl. direct 

taxes - 
Federal 
Oiner taxes 
Prop. retirement 

Geplet. 


$ $ 
46,102,584 39,547,424 179, 994, 027 154, 579, 996 
23,164,403 
5,363,050 
3,633,692 


18,436,403 
4,111,807 
3,511,183 


87,680,604 
21,732,543 
14,648,686 


69,714,589 
18,895,889 
13,066,883 


taxes 


and 


reserve approp. 3,180,810 2,861,293 12,411,286 11,613,456 


10, 760, 629 
110,329 


10,626,738 
50,357 


10,677,095 





43,520,908 
302,022 


Net oper. revenues 


41,289,179 
Other incoime (net) 


188,340 








Gross income 43,822,930 41,477,519 


Int. to public and other 
deductions (net) 
Amort, of plant acquisi- 
sition adjustments 
Transfer to surp. res.__ 
Pfd. divs. to public 
Portion applic. to 
nority incerests 


10,870,958 


2,808,047 3,085,261 10,593,311 11,528,801 


579.788 573,738 
278,518 
1,237,176 


2,299,412 
771,214 
5,174,111 


1,829,347 
764,912 
4,995,291 

mi- 
34, 068 


536,937 136,592 





Net equity of Amer- 
ican Power & Light 
Co. in inc. of subs. 5,633,747 5,468,328 


24,447,945 22,222,576 


American Power & 
Light Co.— 
Net equity (as above) 


$5,633,747 $5,468,328 
Other income_ 


10,665 134 

_ $5,644,412 
seats 115,989 

189,324 


$24,447,945 $22,222,576 
10,664 130,406 
$5,468,462 $24,458,609 $22,352,982 
79,485 442,165 442,816 
167,464 773,818 669,890 





Total 
Expenses 
Inc ome taxes 








Balance carried to con- 
solidated earned sur- 
aa 

V. 168, p. 2678. 


$5,339,099 $5,221,513 


$21,240,276 
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American Steel & Wire Co.—To Increase Capacity of 
Duluth Works— 

Steel capacity at the company’s Duluth Works will be increased 
243,000 tons a year, or 35%, aS a part of a replacement, improvement 
and rebuilding program announced Dec. 30 by B. E. Pheneger, District 
Manager of operations. The Duluth Works, only s-eel producing plant 
in the northwest, turns out steel, semi-finished steel products, wire 
ind munutacturers and merchant wire products. It has 3,500 employees 

To handle the additicnal ingot tonnage, the works will establish one 


row of soaking pits on the site of the present warming pits in the 
existing building. Rolling mill output will be increased from an annual 
total of 580,000 tons of billets produced on the plant's 40-28 inch 


tons. 
of 57 of the plant’s coke ovens will be 


nill to 784,000 
Replacement 
rogram, 


Establishes New Sales Division— 

On Dec, 29, the company announced the establishment of a separate 
stainless steel sales division in Cleveland, Ohio, as part of its intensi- 
tied effcrt in the field of stainless steel] wire, bars and strip. 

Banks E. Eudy was named as Manager of the new division, to be 
<nown as the Stainless Steel Producis Sales Division.—V. 168, p. 2110 


included in the 


American Viscose Corp.—Sells Rights to Aveco Tricot 


Machine . 
The company on Dec. 28 announced that the manufacturing and sale 





rights for the Aveco high-speed tricot machine have been acquired bs 
the Kiddie Manufacturing Co., Inc., Bloomfield, N. J. The transfer 
yecame effective on Jan. 1, 1949. 


The Kiddie company has become known in the knitting machinery 
field in the past tew years as the producer of the Kiddie Knitter, a 
warp Knitting mechine of the Raschel type. 

The Aveco machine was developed by Aveco, Inc., a subsidiary of the 
American Viscose Corp., and was introduced to the trade in 1945 
V. 158, p. 2427. 


American Window Glass Co.—-Earnings— 
CONSOLIDATED EARNINGS FOR NINE MONTHS ENDED 
SEPT. 30, 1948 
[Including Wholly-Owned Subsidiaries | 
Gross profit before deducting depreciation, repairs and 
standby expense 
Depreciation 
Repairs and standby expense 
Administrative and selling expenses 


A 
nN 


,728,947 
314,647 
490,182 
712,481 


Operating profit $1,211,637 
Other income 20,641 
Total income $1,232,278 
Other charges 33,115 
Provision for income taxes 645,500 
Nei profit $553,663 
Common shares outstanding 220,925 
Earnings per common share $1.78 

*Disregarding preferred dividend arrears.—V. 168, p. 1038. 

Ann Arbor RR.—Earnings— 

Novembe) 1948 1947 1946 1945 
Gross from ra:lway $698,016 $637,557 $520.734 $545,509 
Net from railway 110.532 120,250 51,796 151,50 
Net ry. oper. income 33,309 47,773 1,793 58,239 


From Jan. 1 


Gross from railway 8,237,666 7,003,959 5.497.975 5,616,967 
Net from railway 1,865,648 1,393,929 589,584 1,281,490 
Net ry. oper. income 357,909 558,103 121,852 626,100 


Ww. 268, D. “2Sze. 


Argus, Inc.—Transfer of Stock— 

In connection with the recent announcement of the appointment of 
The New York Trust Co. as New York City transfer agent and The 
Northern Trust Co. as Chicago transfer agent, it further announced 
that the appointment of Ann Arbor Trust Co., Ann Arbor, Mich. as 
transfer agent for the common stock, par $i, has been terminated, 
and said trust company has requested the New York Curb Exchange 
to notify members; and member firms to discontinue forwarding cer- 
tificates for the common stock to it for transfer—vV. 168, p. 2427. 


Ashland Oil & Refining Co. (& Subs.)—Earnings— 
Years Ended Sept. 30 1948 1947 


Net sales and other income $64,039.425 $29,294,437 
Net income 7,856,991 2,898,033 


Common shares cutstanding 1.652.060 $67,792 
Earnings per common snare $4.67 $2.82 

*Includes earnings of Allied Oil Co., Inc., oniy since Aug. 3, 1948. 
the date of its acquisition by Ashland. On a pro forma basis, com- 


sales of both companies for the 12 months ended Sept. 390, 
1948 wa $110,130.940 and combined net income was $10,880,237, 
equivalent, after deducition of a full year’s dividend on the preferred 
stock of the company now outstanding, to $6.26 per common share. 
V. 168, p. 748. 


Atlanta & St. Andrews Bay 


bined net 


Ry. Co.—Earnings— 


November 1948 1947 1946 
Gross from railway $216,962 $150,647 $132,848 
Net from railway 98,846 69,760 54,5390 
Net ry. oper. income 42,275 34,008 36,042 


From Jan. 1 
1,408,325 


Gro: from railway 2,207,746 1,667,020 

Net from railway 1,013,317 679,501 453,988 
Net ry. oper. income 435,665 279,172 201,543 
—Y. 168, p. 2318. 

Atlanta & West Point RR.—Earnings— 

November 1948 1947 1946 1945 
Gross from railway $381,455 $319,648 $335,152 $383,715 
Net from railway 57,748 30,650 488 91,871 
Net ry. oper. income 5,403 *7,432 oT Te. 25,010 

From Jan. 1 
Gross: from railway 4,203,232 3.579.679 3,676,294 4,782,5°9 
Net from railway 739,63 486,913 314,207 1,108,662 
Net ry. oper. income 164,578 “48 154,006 276,619 


*Deficit V. 2318 
Atlantic City Electric Co.— 
Bayard L. England, Vice-President and Gener 

elected President, succeeding Philip Sporn of New 

the American Gas & Electric Co., thus severing a 

latter firm. 

It is said that the stock cf Atlantic 
by more than 20.000 persons 

Mr. Sporn said: “Through public sale and di 
dends, American Gas & Electric Co. has completed 
the Atlantic City Electric Co., pursuant to the 
curities and Exchange Commission.” 

Charl M. Hagan has been elected 
Goebel as Secretary-Treasurer.—V. 168, p. 


168, p 


New President, Ete.— 
| Manager, has b2en 
York, President of 
4i-year tie with the 





City Electric Co. is now held 
stribution of stock divi- 

divestment of 
order of the Se- 


Vice-President, and 
1038. 


Albert C. 


Atlantic Coast Line RR.—Earnings— 
Period End. Nov. 30 1948—Month 

3 5 5 ‘ 
10,865,525 10,144,276 124.512.711 115,692,201 
10,271,854 8,919,357 107,940,567 102,751,876 


1947 1948—11 Mos.—-1947 
me . $ 


Operating revenues 
Operating expenses 


Taxes 300,000 700,000 9,850,000 9,200,000 
Equip. and joint facil- 
ity rents 153,967 149,470 2,465,623 2,166,614 
Net ry. oper. income 139,704 375,439 4,257,121 1,573,711 
Other income 321,993 290,995 6,359,026 6,627,415 
Mise. deductions 71,771 29,213 117,291 66,113 
Fixed and conting. chgs 326,949 325,342 3,596,785 3,707,289 
Net income 62,977 311,879 6,912,071 4.427,724 


—V. 168, p. 2318. 





Automatic Canteen Co. of America—Earnings— 


Years Ended Oct. 31 1948 1947 
Sales _ $20,605,226 $17,891,003 
Net income before Federal taxes on income 1,112,817 1,133,968 
Federal taxes on income 425,000 385,000 


Net income for year $748,°63 


Per share on 450,000 common shures "$1.5: $1.67 
¥V. 166, p. 738. 
Bangor & Aroostook RR.—Trustee, Etc.— 
The Guaranty Trust Co. of New York has been appointed trustee 


$2.100,000 par value 2!2% 
1948, maturing in equal 
including Dee. 1, 19658. 


paying agent and registrar for an issue of 
serlal equipment trust certificates, series N, 
amounts annually on Dee. 1, 1549, to and 


COMPARATIVE INCOME ACCOUNT 


Period End. Nov. 30 1948—-Month—-1947 1948—-11 Mos.—-1$47 
Railway oper. revenues $1,477,354 $1,247,188 $13,640,519 $10,067,567 
Ra.lway oper. expenses 847,725 863,935 9,044,105 8,304,245 


Railway tax accruals 317,869 184,499 2,218,833 1,362,179 
Railway oper. income $311,760 $198,754 $2,377,580 $1,301,140 
Rent income inet) 13,088 9,734 139,933 92,493 
Net ry. oper. income $324,848 $208.488 $2,517,513 $1,393,638 
Other income (net) 2,791 3,223 22,320 46,706 
Income available for 
fixed charges $327,639 $211,711 $2,539.833 $1,440,344 
Fixed charges 46,112 45,4956 510 057 504,156 
Net income $281,527 $165,215 $2,029,776 $936,183 


V. 168, p. 2318. 

Barcelona Traction, Light & Power Co., Ltd.—Receiver 
Appointed— 

It was announced on Lec. 22 that the New York Curb Exchange had 


received notice that a receiver of the assets of this company has 
been appointed by the Supreme Court of Ontario, Can.—V. 167, 
p. 1254 


Basic Refractories, Inc. (& Subs.)—Earnings— 


Period End. Sept. 30 1948—-3 Mos 1947 1948—-9 Mcs—1947 
Net prefit after charges 

and Fed. inc. taxes $155,520 $84,400 $293 645 $156,259 
Capital shares outstdg 350,006 350,000 350,000 350,000 
Earnings per share $0.44 $0.24 $1.12 $U.45 


—V. i67, Bp. 2570. 


Beech Aircraft Corp.—Fractions Payable in Cash— 

In lieu of the issuance of 
ef the 50% 
1949, to the 
Bec. 31. 
vpcn the 
last sale 
bid price 


scrip for fractional shares in 
stock dividends, the corporation will pay on 
holders of an odd number of shares of recoid on 
1948, the cash equivalent of each fractional: share based 
market value of the common stock as determined by the 
thereof on the New York Stock Exchange or the closing 
therefor on Dec. 31, 1948. See also V. 168, p. 2678. 


payment 
Jan. 20, 


Beech-Nut Packing Co.—$475,000 Year-End Bonus— 

The company on Dec. 23 made a year-end 
$475,000 to emplovees, officials announced. 

All employees engaged prior to Oct. 1, 
on Dec. 23, 1948 shared in the 
p. 9999 


cash distribution of 





1948 and actively emploved 
distribution, it was stated.—V. 168, 


Beneficial Industrial Loan Corp.—Stock: Distribution— 

The directors on Dec. 28 declared a dividend of one share of common 
stock of Continenta! Motor Coach Lines, Inc., for each 100 shares of 
Beneficiol Loan common stcck held, payable Feb. 15 to holders otf 
record Jan. 15, 1949. 


Charles E. Rivers, Secretary, on Dec. 28, in a letter to 
the common stockholders of Beneficial Loan, said in part: 

Continental Moior Coach Lines, Inc., a wholly owned subsidiary, 
has just so'd its principal asset, the stock of Southern Bus Lines, 
Inc. Continental's remaining holdings consist of all of the outstand- 
ing capital stocks of two small bus companies and a real estate 
holding company, namely (1) Kentucky Bus Lines, Inc., which is en- 
gaged in the motor bus business wholly within the State of Kentucky, 
(2) Indiana Motor Bus Co., which is engaged in such business prin- 
cipally in Indiana with some lines extending into neighboring states, 
and (3) Trailways Realty Corp., which owns certain stations and 
shops leased to Southern Bus Lines, Inc. In connection with the sale 
of Southern Bus Lines, Inc., Trailways Realty Corp., entered into an 
agreement with the purchaser under which the purchaser has an 
option to buy all such stations and shops, at stated prices, during 
the next 18 months. 

In view of the sale of the princ’pal transportation subsidiary, the 
directors have deemed it advisable for this corporation to divest itselt 
of all holdings in the transportat’on field by the payment of a divi- 
dend on this corporation’s outstanding commen siock, payable in com- 
mon stock of Continental. Accordingly, on Dec. 28, 1948 the directors 
declared a dividend on the common stock of Benefic’al Industrial Loan 


Corp., tc holders of record at the close of business on Jan. 15, 1949, 
consisting of all the outstanding common stock of Continental, being 
at the rate of one share of common stock of Continental, for each 


100 shares of common stock of Beneficial held on the date of record. 
The dividend is pavable on Feb. 15, 1949 and stoc certificates of 
Continental in payment will be mailed to stockholders on that date. 

The balance sheet of Continental as of Dec. 28, 1948, indicates that 
the book value of its common stock at that date was $1,609.085, equal 
to $67.52 per share. A consolidated balance sheet of Continental and 
its subsidiaries at the same date would reflect a book valve of approxi- 
mately $70.80 per share. It is estimated that consolidated net income 
of Continental and its subsidiaries, as now constituted ‘excluding the 
cperations of Southern Bus Lines, Inc.), would approximate $4.95 per 
share of common stock of Continental for the year 1942 

Beneficial Corp., which is the largest single holder of common stock 
of Beneficial Industria] Loan Corp., will become, throvgh the pav- 


nfent of this dividend, the largest single holder of stock of Continental. 


To facilitate the disposition of Continental stock by stockholders desir- 
ing to sell the same, Beneficial Corp., at the request of this corpora- 
tion, has undertaken to purchase full and fractional shares of com- 
men stock of Continental to be distributed in payment of the dividend, 
at the price of $40 for each full share of dividend stock and pro- 
portionately for fractional shares. This offer is made only to holders 
of common stock of Beneficial Industrial Loan Corp. of record at the 
close of business on Jan. 15, 1949. It is subject to prompt acceptance 
and may be terminated at any time without notice. Benefical Corp. 
will also pay for Federal Stock Transfer stamps required for the 
assignment of the stock. 


BALANCE SHEET OF CONTINENTAL MOTOR COACH LINES, INC 
AS OF DECEMBER 28, 1948 
ASSETS 
Cash $289,472 


Investments in capital stocks of subsidiary companies: 
Kentucky Bus Lines, Inc. 
Trailways Realty Corporation 


196 899 
617.009 


Indiana Motor Bus Company 425,490 
Due from Trailways Realty Corporation 155,000 
Total __ ~ ‘ $1,683,860 
LIABILITIES 
Federal and State taxes ; $74,775 
Common stock of no par vali ing 23,831 shares) 150,000 
Paid-in surplus aaa 877,284 
Earned surplus ; 581,802 


Total . $1,683,860 


V. 168, p. 2678. 





Besser” Lake Erie RR.—Earnings— 

Nover 1948 1947 1946 1945 
Gross from railway $2,463,789 $2,194,428 $1,700,576 $1,345.06. 
No from railway 1,086,076 1,012,095 686.368 "410.72: 
Net ry. oper. iticome 774,224 820,478 5731546 40749; 

From Jan. 1- 
Gruss from railway 25,117,281 21,583,025 15,055,568 16.889.04¢ 
Net trom railway 10.456,970 9,629,390 4,362\698  2'429°79; 
Net ry. oper. income 7,648,818 7,560,283 41277207 3'567.16" 

V. 168, p. 2318. . ee 


Bethlehem Steel Corp. — Registers $50,000,000 Bond: 
and 627,960 Common Shares— 


, The company on Dec. 30 filed a registration statement with the 
SEC covering $50,000,000 consolidated mortgage 20-year sinking func 
bonds, series K, due 1979, and 627,960 shares (no par) value commor 
stock. Kuhn, Loeb & Co, and Smith, Barney & Co. will head a 
Sroup cf underwriters in offering the two issues. Further terms wil 
be iiled by amendment The prevailing market price on the New 
York Stock Exchange will determine the offering price for the stock 
V. 168, p. 1795. 


Bingham-Herbrand Corp.— Earnings, Ete.— 
In December, 1948, the corporation received a final liquidating divi- 
dend of £48,G00 on one of iis investments, which was carried on the 
books at a nominal cost. 
EARNINGS FOR TWO MONTHS ENDED NOV. 30, 


Net profit before provision fof taxes on prot.ts 
Frov.s.on for Federa! and city taxes on profits (est.) 


1948 
$295,056 
112,500 


Net prof't $162,55¢ 


Earnings per common share $0.58 
V. 168, p.. 2427. 
Boston Edison Co.—Dividend Rate Increased— 
A quarterly dividend of 70 cenis per share has been Ceclared, 
payable Feb. 1 to stockholders of record Jan. 10. This compares 


with GO cents per share 


May, 1946. 

James V. Toner, President, stated that ‘this is a further step 
tcward resoration of the company's annual dividend of $3 per share, 
which was paid prior to 1934, but which was reduced to $2 during 
the depression and the war.’’-—V. 168, p. 2116. 


paid cach quarter since and _ including 


Boston & Maine RR.—Directors Approve New Plan— 


Approval of a new plan of 
stock was voted by the directors on 
contemplates the issuance of both preferred and common stock, will 
be substituted for the single stock plan which was filed with the 
Interstate Commerce Commission ‘ast August. Hearing on the previous 
plan was set by the Commission for Nov. 3, but was indefinitely post- 
poned on the road's own request 

To become effective the new plan must, after Commission approval, 
be accepted by 75’, of the holders of each of the classes of stock 
now outstanding. 

Under tne proposed capitalization 275,296.8 shares of the new pre- 
ferred and 549,134.98 shares of the new common, totalling 824,431.78 
shares, will replace the present stock 

Holders of the present prior preference 7‘, stock under the new 
plan wi.l receive 1.2 shares of the new preferred and one share of the 
new common in exchange for each share now outstanding. For one 
share of first preferred A 5% shareholders will receive 0.69 shares 
of the new common; for one share of first preferred B 8%, 0.84 shares 


moditication of the company’s Capital 
Dec. 28. The new plan, which 


of new common; for one share of first preferred C, 7, 0.79 
shares of new common; for one share of frst preterred D. 10%, 0.94 
shares of new common; for one share of first preferred E, 4! 0.66 


(non-cumulative) 
present 


commoa; for one share of preferred 
shares of new common, and for one share of the 


shares -of nev 


6%. 0.07 





common stock, 0.05 shares of the new common. Each share of the 
new stock, both preferred and common, will be entitled to one vote 
on all matters in respect which stockholders are entitled to vote. 

The new 5’ preferred will be cumulative to the extent earned, and 
wil! b* callable av $100 per share. It will also be convertible into 


the new common at the rate of 1%4 shares of common for each share 
ot preferred 

There will be an annual sinking fund, cumulative only to the extent 
eained. on the preferred equal to '2 of 1’ of the totel par value 
of the issue. or $137.648. The annual dividend requirements on the 
new preferred w.ll amount to $1,376,484 

It was stated that the Railroad will 
poratian of a svnoniementary application 
plan by the Interstate Co:.merce Commission 
the Interstate 


proceed at once with the pre- 
eeking approval of the new 
under Section 20a ot 


Commerce Act. 
COMPARATIVE INCOME ACCOUNT 
1947 


1948-——-11 Mos 1947 
$86,376,686 $76,392,744 
66,953,279 60,430,417 


1948-—-Month 
$8,063,051 
6,048,448 


Period End. Nov. 30 
Cperating revenues 
Cperat ng expenses 





Taxes 878,098 8,115,609 7,411,313 
Equ pment rents (Dr) 298,037 3,695,183 2,984,916 
Joint fac rents (Dri 28,305 334,980 276,698 

Net ry oper. income $809 863 $5€5,820 $7,277,635 $5,289,400 
Cther income 79,519 69,945 884,864 749,865 

Gross income $389.382 $635,765 $8,162.499 $6.039,265 
Rentals interest, etc 286,266 290,253 3,259 568 3,256,286 
Contingent charges 193.214 197,164 2 


,145,001 2,180,452 


$409,902 $146,343 $2,757,930 $602,527 


Net income 
V. 168, p. 2319 

Broad Street Investing Corp.—Special Distribution— 
with the special dis- 
cents per share payable to 


choose 
security 


stock in connection 
prof t of 55 


Stockholders who 
tr but on from net 


holders of record at the close of business Dec. 14, 1948, received on 
Dec. 24, 1948, uw full share of stock for each $14.93 (the liquidating 
value per share at the record date) of such special distribution to 


which they are entitled. Any remainder was paid in cash. See V. 168, 
p. 2539. 
COMPARATIVE INCOME ACCOUNT 


9 Mos. End. Sept. 30 1948 1947 1946 1945 
Cash dividends $350,952 $276,035 $223,293 $206,291 
Interest 7,032 52 416 
Taxable sec. divid2nds 991 3,267 4.051 

Total income $357,°84 $277,079 226,560 $210,758 
Expense 41.962 26,740 36,579 29,253 

Net income $216,022 $240,339 $189,981 $181,495 
Dividends on cap. stock 310,255 259,723 193,116 163,062 
Excluding gain or loss on investment 

NOTE—Corporation has elected to be taxed as a regulated invest- 

ment company and as such should have no liability for Federal income 


tax in respect of net income.—-V. 168, p. 2539. 


Brooklyn Borough Gas Co.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, $20,000 of 
first mortgage bonds, 3%‘ series Gue 1970, at 102 and interest. Pay- 
ment will be made at the City Bank Farmers Trust Co., trustee, 22 
William St., New York, N. Y.—V. 167, p. 42. 


Brown & Bigelow, St. Paul—Distributes Bonus— 


Distribution of a year-end bonus of $1,540,000 to the company’s 
employees was announced Dec. ?2 by Charles A. Ward, President and 
General Manager. A total of 5,059 regular employees shared in the dis- 
tribution, including a sales force of 1.055 in the United States and 
foreign countries. There are 4,004 people employed in plants of Brown 
& Bigelow and subsidiaries in the Twin Cities. 

“Sales gains of the past year and continued customer confidence in 
our products and service warrant a pat on the back for the men and 
women who are Brown & Bigelow,’’ Mr. Ward said. 

Total 1948 Brown & B.gelow sales amounted to $36,500,000.—V. 
p. 2679. 
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Bullock Fund, Ltd.—Net Asset Value Lower— 


Total net assets of this corporation, an investment company under 
the management of the firm of Calvin Bullock, amounted on Nov. 30, 
194g to $5,580,190, a net asset value of $15.61 per share of stock, 
according to the annual report just issued by Hugh Bullock, Pres.dent. 
Such total net assets compared with $5,750,207, equivalent to $10.95 
a share at the end of the preceding fiscal year. 

Dividends paid, including distr.butions from net profits realized on 
sales of secur.ties, were eyual to $1.10 per share in 1548, compared 
with $1 per share in 1947. 

The report also disclosed increases in the rumber of the company's 
hares outstanding and in number of stockholders. Shares outstand.ng 
on Nov. 30, last, totaled 357,435 held by 2,858 stockholders. 

The company’s investments in the common stocks of 100 leading cor- 
porations had a market value of $5,222,538 on Nov. 30, 1948, repre- 
senting 93.6% of total net assets of Bullock -Fund, Ltd. The largest 
investments were in the petroleum group, in which 11.1% of net assets 
were committed; the non-ferrous metals group, w-th 8.82%; the -n- 
dustrial machinery and equipment group, with 7.85’, ; the steel group, 
with 7.31’., and the building group, with 7.11% V. 168, p. 1899. 


Burdine’s, Inc., Miami, Fla.—Notes Placed Privately 
—The company, it was announced Dec. 29, has completed 
arrangements for the sale of $3,250,000 4% notes due Dec. 
1, 1968 with two insurance companies. The sale was ar- 
ranged through Kidder, Peabody & Co. as agent. 

Of the proceeds of the loan, $2,250.000 is to be used to retire that 
amount of serial bank notes and the balance is to be added to ihe 
company’s working capital. 

The company, whicn was originally established in Miami, Fla., in 
1298, operotes the largesi department store in Miami and the large>i 
department store in Ft. Lauderdale, Fla. It also operates specialty 
apparel] stores in Miami Beach and West Palm Beach.—V. 162, p. 2939 


Canadian National Lines in New England—FEarnings— 


November 1948 1947 1946 1945 
Gross trom railway $227,000 $126,000 $175,000 $140,100 
Net from railway 49,792 90,469 73,404 (2,894 
Net ry. cper. income 106,461 105,835 126,368 126.153 

From Jan. 1 
Gross from railway 2,214,000 1,990,100 1,931,500 2.093 906 
Net from railway 531,867 444 580 519,600 170,572 
Net ry. oper. income 1,142,678 1,052,203 1,155,377 635,436 


Deticit.—V. 168, p. 2319. 


Canadian Pacific Ry.—November Earnings— 











Period End. Nov. 30 1948—Month—1947 1948—-11 Mos.—-1947 
$ 3S $ $ 
Gross earnings 34,132.387 27,235,439 324,172,384 289,981,065 
Workin expcnses 29,082,799 24,050,354 307,636,384 271,012,177 

Net earnings 5,049,588 3.155.085 16,536,000 18,968,882 

V. 168, p. 2680. 

Capital Administration Co., Ltd.—Earnings— 

9 Mos. End. Sept. 30 194% 1947 1946 1945 
Income niele $18,174 $21,232 $10,002 $14,057 
Cash dividenas 249,232 222,298 153,741 156,104 
Taxible e dividen¢ 981 1,587 4,574 4,958 

Total income $268,437 $244,977 $203,316 $177,123 
Deductions 56,695 55,249 63,640 52,219 

Net incomé $189,722 $144,677 $124,910 
Dividends on pi! tock $7.50 97.650 97,656 

Balance, surplus $114,092 $92,078 $47,027 $27,260 
Profit on securities sold 225,432 116,716 196,493 212,801 


The unrealized appreciation of investmen on Sept. 30 948, aiter 
deducting provision of $356,000 for possible Federal income tax payaole 
f such appreciation were realized, was $984,216, or $368,517 less than 


Carr-Consolidated Biscuit Co.—Arranges $750,000 Loan 

The company, it was announced Dec. 30 has arranged 
to borrow up to $750,000 from Northwestern Mutual Lite 
Insurance Co. for working capital. An immediate ad- 
vance of $350,000 at 4% interest and maturing 1949 to 
1954 has been made to the company. 

A special meeting of shareholders will be called to authorize a 
$3,150,000 firs mortgage bond issue bearing interest at 3%4% and 
maturing May 1, 1967. If approved company wil] deliver the bonds io 
Northwestern in exchange tor $2,400,000 cof its 3% debentures, dus 
1567, now held by the insurance company, the $350,000, 4% note 
nd an additional $400,000 in cash.—-V. 162, p. £47. 


Carrier Corp., Syracuse, N. ¥. — $1,000,000 Contract 
Signed— 


The corporation has just signed a $1,000,000 contract for refrigera- 
tion equipment with Bergen Fiskeindustri A. S., of Bergen, Norway) 
officials of Carrier Internationa! Division have announced When 


completed in 1952 the plant will be one of the largest of its kind in 
the world, it was said. 

The plant will increase Norway's capacity to produce frozen fish 
and other foods by 82,000 tons a year. Since much of the fish, -ruit 
ind berr.es to be processed will be distributed to neighboring countries, 
the overall European food supply will be greatly expanded, Carrier 


officials said 

The new plant will completely replace Bergen Fiskeindustri’s current 
facilities on the fjord. The existing plant has an annual freezng 
capacity cf 25,200 tons per year, compared with the 108,000 tons ca- 
paciy of the projected plant, Storage capacity of the new plant will 
be about ten times greater than the ald on¢ V. 168, p. 1686. 


Cenco Corp., New York—Complies With SEC Ruling — 
Files Registration Statement— 


The SEC announced Dec. £27 that the corporation had filed a regis- 
ration atement with it covering 846.000 of 10-year 5‘+ debentures, 
due in 1958, and 846,000 shares ($1 par) common stock 

These securities were sold by the company during Sept., 1948, to 
135 persons The company said that $131,200 of the debenture 
and 131,200 shares of the stock were issued at par to holders of 


k, 





tock of the Central Scientific Co. in exchange for the latter’s st 


on the basis of $70.42 for the Central stock, All other securities 
were sold for cash, 
The company was notified later by the SEC that the transaction 


was not exempt frem the registration requirements of the Securities 
Act of 1933. Cenco then proceeded to file a registration statement 
and has announced that an offer is to be made whereby each pur- 
chaser is entitled to rescind the purchase and, upon tendering back 
the securities, receive the amount paid for them. 


¢ 


Central of Georgia Ry.—Earnings— 


November 1948 1947 1946 1945 
Gross from railway $3,111,286 $2,718,600 $2,603,291 $3,041,793 
Net from railway 356,355 92,759 211,124 724,363 
Net ry. aper. income 158,914 163,515 320.341 535.810 

Frem Jan. 1 
Gross from railway 34,604,451 29,2 ; 29,057,899 35,395.670 
Net from railway 4,496,705 1,905, 2,032,810 7.616 ,074 
Net ry. oper, income 1,758,521 1,198,758 4,808,893 





V. 168, p. 2320. 
on Dec. 31, 1947.—-V. 168, p. 2539. 


Central Hiineis Light Co.—Earnings— 
Period End. Nov. 30 1948—Month-—1947 1943-—12 Mos.—1947 


Gross revenue $1,487,189 $1,348,980 $16,957,785 $15,537,153 
Operating expenses 769.186 695,102 8,720,939 7.448 828 
Frov. for depreciation 116,250 110,000 1,388,750 1,315,000 
Amoriication or plant 
acquisiiion adjusts. 33,300 33,300 400,000 400.000 
General taxes | 284,761 245,986§ 1,531,531 1,312,570 
Federa! income tuxe \ l 1,736,900 1,794,600 
Gross income $232,691 $264,592 $3,179,665 $3,266,154 
Int. & oth. deduc. (net) 20,303 27,310 344,412 555.8 70 
Net incoim< $263,389 $237,262 $2,835,253 $2,710,284 
Dividends on pia. sivck 41,500 41,500 501,603 501,605 
Balance $221,589 $195,4cé2 $2,353,648 $2,203,678 


V. 166, p. 2320. 


Central Maine Power Co.—Earnings— 


Period End. Nov. 30— 1948—-Month—1947 1948—12 Mos.—1947 
Operating revenues $1,786,247 $1,543,108 $20,299,940 $17,150,643 
Oper. exps. and deprec. 949,016 999,730 12,195,506 8,932,733 
Federal inc. taxes and 

equiv. special charges 282,166 93,350 1,477,996 1,760,376 
Taxes (other than Fed- 

eral income) 166,809 155,883 1,967,928 1,805,147 

Net oper. income $488,256 $294,145 $4,658,510 $4,652,387 
Nonoper. income (net) 1,709 1,605 39,397 32,079 

Gross income $489,965 $295,810 $4,693,907 $4,684,466 
Deductions (net) 142,419 119,645 1.61&,080 1,441,021 

Net income $347,546 $176,165 $3,075,827 $3,243,445 
Pfd. div. requirements 67,023 67,023 804,349 804,412 

3al. for common stock $280,523 $109,142 $2,271,478 $2,439,033 
Earnings per com. share $0.17 $0.06 $1.34 $1.44 


V. 168, p. 2650. 


Central RR. of New Jersey—Earnings— 








Period End. Nov. 30 1948—-Month-—1947 1948—-11 Mos.—-1$47 
Operating revenue $3,441,080 $3,193,291 $39,201,232 $34,257,201 
Net ry. oper. income 41.,174 a2Z6, 82 21S. 123 4.191.045 
Gross income 1,857,502 67,116 2,098,042 225,36 
Deduct. from gross inc. 207,758 225,558 11,822,570 F 
Net income +* 160,256 312,714 7*11,554,528 2,596,371 

Deficit. *Does not include a dividend of $1,830,000 paid by the 
Central RR. of Pennsylvania, a wholly-owned subsidiary.—V. 68, 
p. 2680. 

Central RR. ef Pennsylvania—Earnings— 

Fer_od End. Nov. 30 1948—Month—-1947 1948—-11 Mos.—-1947 
Operating revenue $1,709,116 $1,579,272 $19,218,891 $16,569,337 
Net ry. oper. income 868,503 731,114 9 626.870 7,349,221 
Gross income 878,263 737,096 9,631,502 7.394,239 
Deduct. from gross inc. 414,825 519,519 4,492,144 5,184,453 
Net income 433,438 217,577 5,189,358 2,209,736 


V. 168, p. 2320. 


Charleston & Western Carolina Ry.—Earnings— 


November 1948 1947 1946 1945 
Cross from railway $442,200 $367,722 $304,725 $290,292 
Net from railway 119,229 56,753 29,127 19,572 
Net ry. oper. income 79,663 25,017 10,684 9,168 

From Jan. 1 
Gross from railway 4.687.793 4,118,937 3,407.831 2.742.559 
Net from railway 903,956 619,798 163,724 720,339 
Net ry. oper. income 434,918 246,912 80,499 301,620 


Deficit V. 168, p. 2320. 


Chesaneake & Ohio Railway—Bids on Equip. Issue— 

The company has invited bids, te be opened at noon, Jan. 6, 1949, 
on an issue of $7,009,000 serial eauipment trust certificates of 1949. 

Proceeds from sale of the propcsed issue will be applied toward 
purchase of 1,675 70-ton aii-stee] hopper cars and eight switching 
iocomotives at an aggregate estimuted cost of $8,790,432. 

Proposed certiiicatcs will be dated Jan. 15, 1549 and mature serially 
in equal annual installments from Jan. 15, 1950 to Jan. 15, 1959, both 
inclusive, énd will be guaranteed as to principal and dividends by the 
company. 

Bidders are asked to specify a dividend rate, which must be scme 
multiple of 1s of 1‘, and must be the same for all maturities. No bid 
for less than 99% of par plus accrued dividends from Jan. 15, 1949 
to the date of delivery, will be considered.—V,. 168, p: 2681. 


Chicago Burlington & Quincy RR.—Equipment Bids— 
Bids for the purchase of $3,210,C00 equipment trust certi- 
ficates wiil be received at company’s office, Chicago, up 
to noon (CST) Jan. 11. Certificates will be dated Jan. 1, 
1949 and will mature in 30 equal semi-annual instal- 
ments from July 1 1949 to Jan. 1, 1964.—V. 168, p. 2540. 


Chicago & Eastern Hlinois RR.—Earnings— 


November 1948 1947 1945 1945 
Gross from railway $2,870,752 $2,458,027 $2,077,201 $2,060,661 
Net from railway 580.597 431,851 62,631 465,722 
Net ry. oper. income 232,846 103,147 50,498 65,511 

From January 1 
Gross from railway 29,813,895 25,634,304 22,577,503 27,562,098 
Net from railway 5,411,538 3,525,436 1,321,783 6.050.452 
Net ry. oper. income 1,991,270 419,493 1,449,848 2,366,833 


Defic:t V. 168, Pp. 2320. 


Chicage & Iinsis Midland Ry.—Earnings— 


November 1948 1947 1946 1945 
Gross from railway $898 438 3738.411 $422,213 $565,308 
Net from railway 382,090 290,48 6.479 132,317 
Net ry. oper. income 238,020 177,197 22,962 71,493 

from Jan. 1 
Gross from railway 8.921.879 7,322.1125 5 543.336 6.147.419 
Net from railway 3,761,622 2,549,237 1,232,011 1.908,598 
Net ry, oper. income 2,164.919 1,435,009 617,492 848,592 


Deficit. —-V. 168, p. 2320. 


Chicago Milwaukee St. Paul & Pacifie RR. — Equip- 
ment Trust Issue Offered—Lee Higgnison Corp. and as- 
sociates on Dec. 29 offered $4,540,000 213% equipment 
trust certificates. series GG, at prices to yield from 1.30% 
to 2.45%, according to maturity. Others making the of- 
fering were: Hirsch & Co.; Laird, Bissell & Meeds and 
Auchincloss, Parker & Redpath. 

The issue was awarded Dec. 28 on a bid of 99.0819, a net interest 
cost to the road of about 2.31%. Halsey, Stuart & Co. Inc. bid 99.04 
for the 2'%s. 

Bids fer certificates as 214s included: Salomon Bros. & Hutzler, 
99.57; Harriman Ripley & Co., Inc. and Lehman Brothers (jointly), 
99.5315; First Boston Corp., 99.5215; Harris, Hall & Co. ‘Inc.), 99.402 

The certificates to be issued under the Philadelphia plan, are to br 
dated Jan. 1, 1949 and are to mature $227,000 each Jan. 1 and July 1, 
from July 1, 1949 through Jan. 1, 1959. To be unconditionally guar- 
anieed as to payment of par value and dividends by Chicago, Milwau- 
kee, St. Paul & Pacific RR. 


Exchange of Securities— 1 

The agreements under which The First National Bank of Chicago 
and its agent. The Chase National Bank of the City of New York, 
have acted as exchange agents to receive the surrender of securities 
entitled to participate in the plan of reorganization cf this company, 
and have acted as disbursing agents for the cash distribution under the 
provisicns of the order of the Court entered on May 22, 1945, 
terminated as ccntemplated therein, at the close of business on Dec. 
31, 1948. Hereafter, securities entitled to participate in the plan of 
reorganization should be surrendered in exchange for the new secur- 
ities and cash disiributakle in respect thereof, at the New York 
fiscal oftice of the company, 52 Wall St. New York, N. Y., and the 
cash distribution under the previsions of the said court order, to the 
extent not yet completcd, will be made at the same place. Likewise, 
scrip for first mortgage 4% bonds, series A, due Jan. 1, 1994, general 
mortgage 4!2% income bonds, series A, due Jan. 1, 2019, and general 
mortgage $2 convertible income bonds, series B, due Jan. 1, 2044, of 
une company may be surrendered for exchange in accordance with its 
terms at the said New York fiscal office. 

Letters cf Transmittal may be secured by applying to J. W. Severs, 


‘Vice President of the company, Room No, 744, Union Station Buullding, 


Chicago, Ill. or to R. J. Marony, Vice President, at the New York 
fiscal office address shown above 


EARNINGS FOR NOVEMBER ,& FIRST 11 MONTHS 


November 1948 1947 1945 1945 
Gross from railway $21,758,859 $20,343,333 $18,100,154 $18,394,733 
Net from railway 2,482,338 3,906,757 4,509,425 756.761 
Net ry. oper, income 1,123,968 1,312,087 2,416,571 1,924,769 

From January 1 
Gross from railway 234,048,215 209,749,252 184,141,465 212,390.024 
Net from railway 41,858,305 39,949,829 26,112,664 43,454,264 
Net ry. oper. income 14,660,152 14,418,392 12,044,618 25,674,638 


V. 168, p. 2540. 





Chicago & North Western Ry.—Earnings— 

November 1948 1947 1943 1945 
Gioss trom railway $16,823,117 $15,087,125 $13,769,374 $14,160,376 
Net from ra.lway ~,562,140 2,340,426 2,470,465 717,320 
Net ry. oper. income 822,295 611,788 1,601,892 752,446 

From January ! 

Gioss from railway 179,213,875 160,599,006 147,665,314 157,370,403 
Net from railway 27,266,400 25,027,432 21,954,922 34,123,653 
Net rv. oper. income 9,401,647 7,300,343 9,489,702 18,746,100 

Deficit,—-V. 168, p. 2540. 

Cincinnati New Orleans & Texas Pacific Ry.—Earnings 
November 1948 1947 1946 1945 
Gross irom railway $2,378,849 $3,054,116 $2,732,044 $2,273,337 
Net from railway 1,159,893 1,175,584 788,784 710.704 
Net ry. cper. incom 673,174 592,434 377,993 355,899 


From Jan. 1 
Grows tr 
Net from 
Net rv. 


x 


V. 168, 


31,613,411 27,304,872 31,007,560 
10,288,275 6,582,025 10,456,059 
5,645,373 3,509,055 3,959 078 





C. 3. T. Financial Corp.—Two New Directors— 
Fred W. Hautau, Vice-Fresident and Treasurer, and Leo H. Spanyol, 
Comptro.ler, have been elected to the board of directors.—V. 168, 


Pp. 2321. 


Citizens Utilities Ce.—Appeals Vermont Rate Decision 
Richard L. Rosenthal, President, on Dec. 27, stated that the com- 
y Was in receipt of a decis:on of the Vermont Public Service Com- 
miss.on, which decision established rates which would produce only 
approximately half the increase in operating revenues which the com- 
pany had sought to obtain in new rates filed for its Vermont electric 
property in Feoruary of 1948. He stated that the company had decided 
to appeal the decision of the Commission to the Supreme Court of the 
State of Vermont, because of the fact that the company’s directors 
and oifiic als were of the opinion that Commission-established rates 
would not permit the company to earn a sufficient return on rate 
base to indicate success in company attempts to ra:se additional capi- 
tal to meet requirements for investment in new and additional facilities 
in the northern part of the State of Vermont. Mr. Rosenthal stated 
that the rates establ.shed by the Commission in its decision would pro- 
duce an increase in operating revenues of approximately $100,000 per 
vear. Citizens had not been including in income account any increase 
in Vermont electric billings result:ng from billing on the basis of the 
company’s proposed new raies which became eftective Marca 19, 1948 
under bond. He stated that pending resolution of the appeal, the com- 
pany would take into income account the increase in gross revenues 
whieh would be produced by the Commission-established rates. He 
tated that < a result of the application of Commission-established 
tates to energy sales for the period March 19 through Nov. 30, Citizens 
income before income taxes was increased approximateiy $73,000; and 
its Income after income taxes was increased approximately $43,000. He 
further indicated that for the 11 months ended Nov. 30, 1948, .aking 
into income account the increase in operating revenues produced by 
Comm i'issidn-established rates, Citizens showed net income of approxi- 
mately $1.30 per common share, compared with $1.29 per common 
share in the 11 months ended Nov. 30, 1947.—V. 168, p. 844. 





Cleveland Union Terminals Co.—Bonds Called— 
The ccmpany has called for redemption on April 1, next, $115,500 
of fir nortgage 5!2‘+ sinking fund gold bonds, series A, and $251,800 


cf itirst mortgage 5% sinking fund gold bonds, series B. Payment 


at 105 and accrued intere will be made at J. P. Morgan & Co. 
Inccrporated, trusiee, 23 Wall St., New York, N. Y. 

Current sinking fund moneys in respect of the terminal company’s 
first morigage 412° sinking fund gold bonds, series C, having been 
exhausted, holders of uch bonds are notified that no bond of 
this ri have kecn drawn for redempticn on April 1, 1949.—V. 168, 
Dp. 43 


Chinechrie?!d Coal Corp.—Earnings— 


9 Months Ended Sept. 30 1948 1947 
Coal & merchandise sales, net $22,152,379 $12.035,275 
Frofit iter e depl. interest etc 4,745,615 3,027,716 
Fedcral come axes 1,301,326 1,011,699 

Net profit $3,444,289 $2,016,016 

Earniugs per share $4.59 $2.69 

Based on the 750,000 capital shares outstanding Sept. 30, 1948. 

V. 16 p 68 


Colan Develupment Co., Ltd.—Earnings— 


3 Mos. End. June 30 1946 1947 1946 1945 
Total income £625,933 £459,794 £382,787 £331,970 
Directors ee 900 900 900 900 

Drill, production and 

field expenses 445. 364 269,657 261,674 239,435 
Int. on mporary loan 5,309 3,515 
Admin. and gen} exp: 

etc. 110,790 58,512 48,414 97,951 
Prov. for depreciation 33,760 46,324 29,201 13,360 
Decrease in value of oil 

stocks 38,878 

Profit *£4.065 £60,685 £42,598 £20,234 





Inch g intangible drilling expenditure on producing fields amount- 
ing to €38 in 1948, £20,565 in 1947, £34,528 in 1946, and £29,917 in 
1945. 

NOTE—WNo provision has been made for depletion of cost of conces- 
ions and development expenditures.—V. 168, p. 2428. 
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Colonial _seagpe Inc. (& Subs.)—Earnings— 

Period End. Nov. 30- 1948—-3 Mos.—1947 1948— Year —1947 
Net sales $10,575,679 $9,825,686 $44,063,456 $34,800,682 
Profit after charge 3,862,603 3,380,366 16,447,948 11,733,691 

Special depreciation 350,000 1,400,000 
Fed. and State inc. tax. 1,551,988 1,526,970 6,340,000 4,600, 000 

Net profit $1, 960,615 $1,853,396 $8,707,948 $7,133,691 
Capital shs. outside. 854,319 842,319 834,319 794,952 
Earnings per shai-e $2.35 $2.33 $10.44 $38.97 

‘For amortization of postwar construction and machinery costs. 
V. 168, p. 1796. 





Colorado & Wyoming Ry.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway $226,885 $194,966 $145,478 $120,493 
Net from railway 92,771 85,142 52,533 38,708 
Net ry. oper. income 43,518 41,563 21,614 19,303 

From January 1 
Gross from railway 2,471,106 1,863,735 1,256,736 1,393,897 
Net from railway 1,062,261 787,985 402,153 447,661 
Net ry. oper. income 599,952 374,337 233,155 212,963 


-V. 168, p. 2321 


Combustion Enginee ring -Superheater, Inc.—Officers— 

This corporaticn which began operations today as a merger of 
Combustion Engineering Co., ine and The Superheater Co., announces 
the following principal oificers, all of whom served in official capaci- 
ties with the tormer Combustion and Superheater organizations: 

Frederic A. Schaif, Chairman of the board and Vice-Chairman of 
the Executive Committee; Samuel G. Allen, Chairman of the Executive 
Committee; Joseph V. Santry, President; Martens H. Isenberg, Execu- 
tive Vice-President; Harold H. Berry, Vice-President in Charge of 
Finance. 

Operacions cf the new company will be carried on by the same 
officers and department heads that previously conducted the affairs 
of the merged companies.—V. 168, p. 2681. 


Commercial Solvents Corp.—New Directors— 

Austin S. Igiehart, President of General Foods Corp., and Harold 
H. Helm, President of the Chemical Bank & Trust Co., have been 
elected directors. 

Mr. Iglehart is also a director of the Chase National Bank of the 
City of New York, and Chicago & Eastern Illinois RR. 

Mr. Helm is aiso a director of Corn Products Refining Co., The 
Home Insurance Co., City Investing Co., Cedar-Temple Realty Corp., 
and Phelan Reality Corp.—V. 168, p. 2321. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co., and associated 
companies, excluding sales to other electric utilities, for the week 
ended Dec. 25, 1948, showed a 13,6% increase over the corresponding 
week last year. Foilowing are the kwh. output totals of the past 
four weeks and percentage comparisons with 1947: 


Week Ended-— 1948 1947 % Inc. 
Dec, 25.-_- 242,168,000 213,216,000 13.6 
Dec, 18__- 253,414,000 240,033,000 5.6 
Bee, 22... .- ‘ 252,390,000 240,397,000 5.0 
ee 248,023,000 238,429,000 4.0 


—V. 168, p. 2540. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kwh. output of electric energy of subsidiaries of this 
Corporation adjusted to show general business conditions of territory 
served for the week ended Dec. 23, 1948, amounted to 344,552,042 as 
compared with 293,618,275 for the corresponding week in 1947, an 
increase of 50,933,767 or 17.35% 


CONSOLIDATED INCOME ACCOUNT ° 
Period End. Nov. 30 1948—-Month—1947 1948—-12 Mos.—1947 
$ $ $ $ 
Gross revenue 23,725,223 22,656,624 279,064,355 257,471, — 
Operating expenses 13,369,661 12,288,986 149. 726,164 128,340,2 
Prov. for depreciation 2,058,714 1,981,333 24,936,505 23,673, 49 


Amortiz. of plant acqui. 
adjustments 358,059 373,909 4,376,359 4,526,125 





General taxes } {20,928,800 19,134,579 
Federal income taxes_} 3,551,471 3,730,646 } 25,473,413 26,915,547 

Gross income 4,377,318 4,231, 750 53, 623, 113 54,881,719 
Int. on long-term debt 

of subsidiaries 1,249,220 1,230,123 14,895,806 13,819,037 
Amortiz. of debt disc., 

premium & expense 63,161 63,545 769,791 769,091 
Other deductions Cri12,607 Cr28,405 Cr1,292,586 Cr34,287 
Divids. on pid. stock of 

subsidiaries 778,673 703,340 8,816,906 8,458,012 
Min, siockholders int. 144,687 2,027,046 


157,857 2,011,251 





Net inc., before divds 
on pref. stock of 
parent corp. 2,254,184 2,155,291 28,421,944 29,842,821 
NOTE—Operations of the South Carolina Power Co. are included 
in this statement of consolidated income through April 30, 1948 
only, the common stock of that company having been sold to non- 
affiliated interests in May 1948.—V. 168, p. 2681. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Dec. 29 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Dec. 
26, 1948, amounted to 231,100,000 kwh., compared with 217,900,000 
kwh. for the corresponding week of 1947, an increase of 6.1’>. Local 
distribution of electricity amounted to 218,900,000 kwh., compared 
with 201,300,000 kwh. for the corresponding week of last year, an in- 
crease of 8.7’ 


Registers $50,000,000 Bonds With SEC— 


The company on Dec. 29 filed a registration statement with the SEC 
covering $50,000,000 first and refunding mortgage bonds, series E, 
due Jan. 1, 1979. The names of the underwriters will be determined 
through competitive bidding. Proceeds will be used to pay $40,000,000 
of short-term notes and reimburse the treasury for outlays made to 
acquire property and for construction.—-V. 168, p. 2681. 


Consolidated Gas Electric Light & Power Co. of Balt. 


CONSOLIDATED INCOME ACCOUNT 
(Including Marylend Counties Gas Co., a Wholly-Owned Subsidiary ) 
11 Months Ended Nov. 30 1948 1947 1946 
Operating revenues $64,712,544 $56,736,303 $51,153,110 
Operating expenses 44,083,611 35,818,194 29,570,613 
Depreciation and amortization 4,632,509 5,009,601 4,904,007 


Taxes 8,411, cee 8,019,770 6,714,319 
Operating income $7, 584.7 764 $7, 888, 738 $9, 964, 171 
Other income 583, 281 500,494 591,420 


045 $8,389,232 $10,555,592 


Gross income $8,168 
1,852,470 1,790,292 3,380,686 


Income deductions ‘net) 
Net income $6,315,575 $6,598,940 $7, 174, 906 
Earnings per common share $4.16 $4.65 $5.14 
*Based on average number of shares outstanding in each period.— 
V. 168, p. 2005. 


= 


Coosa River Newsprint Co.— Bonds Delivered— 


Pursuant to contracts entered into several months ago, company 
delivered Dec. 28 to a group of institutions $14,000,000 4°; sinking 
fund first mortgage bonds. The bonds are dated Jan. 1, 1948 and 
mature Jan. 1, 1968. Blyth & Co., Inc. acted as agent in the trans- 
action. The proceeds from the sale are to be used in the construction 
of the company’s new plant in Coosa Pines, Ala. 

The instituticns purchasing these bonds were Metropolitan Life 
Insurance Co., The Mutual Life Insurance Co. of New York, Massa- 
chusetts Mutual Life Insurance Co., The Mutual Benefit Life Insurance 
Co., the Connecticut Mutual Life Insurance Co., Modern Woodmen of 
America and Aid Association for. Lutherans.—vV. 167, p. 1362 


Copperweld Steel Co.—Plant Offered for Sale— 


Surplus, government-owned steel facilities in Warren, Ohio, and the 
adjoining privately owned steel plant of this company are being offered 
for sale together, the War Assets Administration announced on Dec. 27. 

The joint offering of government-owned and privately-owned prop- 
erty “in one packege,’’ brought about because the facilities are so 
closely integrated that independent operation is neither desirable nor 
economical, represents an innovation in WAA's real property dis- 
posai program, 

The company operated the government-owned facilities in conjunction 
with its own tacilities during the war. The joint offering is being made 
pursuant to an agreement between WAA and Copperweld which pro- 
vides that the government may accept an offer which will pay to 
Copperweld the sum of $5,400,000 for its portion of the real estate. 
Furthermore, the agreement provides that the buyer shall purchase all 
of the inventories of Copperweld located at Warren, Ohio, up to the 
value of $5,500,000. Purchase of inventories in excess of $5,500,000 is 
optional under the agreement. Also, the buyer would agree to assume 
certain contracts and commitments. 

Invitations to bid for the purchase of the combined properties have 
been issued by WAA. Under the agreement, a minimum down payment 
of $500,000 must accompany each sealed bid. Bids will be received by 
the WAA OCffice of Real Property Disposal, Room 1408 Temp. Bldg. I, 
Washington 25, D. C., until 1:55 p.m. (EST) Jan. 21, 1949.—V. 168, 
p. 2682 


Corporate Trust Shares—Semi-Annual Distribution— 

Payments against semi-annual distribution coupons on the respective 
series of Corporate Trust Shares payable Dec. 31, 1948, will be as 
follows: 

Accumulative series (modified) at the rate of 10.9517 cents per share. 

Series AA (modified) at the rate of $33.7466 cents per share. 

Accumulative series at the rate of 8.1442 cents per share. 

Series AA at the rate of 31.5822 cents per share. 

Coupons are payable at The Chase National Bank of the City of 
New York, 11 Broad St., New York, N. Y.—V. 138, p. 1404. 


Cory Corp., Chicago—Division Has New Models— 


The Fresh’nd-Aire Co. of Chicago, division of Cory Corp., and manu- 
facturers of Fresh’nd-Aire electric air circulators and humidfiers, will 
introduce two new home model air circulators at the furniture show 
and the housewares show this month. According to J. M. Alsdort, 
President, the introduction of these models represents the beginning 
of Fresh’nd-Aire’s planned invasion of the home market. 


Royalty Agreement Reached— 


Arrangements for the manufacture and sale of a new portable plastic 
electric fan by Fresh’nd-Aire Co. has just been consummated between 
that company and General American Transportation Co., of Chicago. 

Exclusive manufacturing and sales rights on a royalty basis have 
been granted to Cory’s Fresh’nd-Aire Division. The new product de- 
velopment will be marketed as the new Fresh'nd-Aire ‘‘Fanette.”’ 
Plastic parts for the unit will be made at the General American plant 
in East Chicago, Ind. The complete product itself will be fabricated 
in the Fresh'nd-Aire plant at Chicago, Il. 

It is expected that initial distribution of this new product will begin 
late in February and is scheduled to commence at the rate of approxi- 
mately 5,000 units per week at that time. 

As yet, the specific retail price that will apply has not been deter- 
mined but it is hoped that it will be possible to make it available 
to the consumer at a retail price of less than $12.—V. 168, p. 2006. 


Cosmos Imperial Mills Ltd.—Bonds Placed Privately— 
A. E. Ames & Co, Ltd., on Dec. 23 announced the sale 
privately of $500,000 3% serial debentures. 


Dated Dec. 15, 1948 and due $50,000 annually, Dec. 15, 1949 to 
Dec. 15, 1958 inclusive. Trustee: The Royal Trust Co.—-V. 159, p. 445. 


Deerfield Packing Corp.—Partial Redemption— 


There have been drawn for payment on Feb. 1, 1949, through the 
sinking fund, $40,000 of 3%4% sinking fund debentures due Feb. 1, 
1962, at 10134 and interest. Payment will be made at The Marine 
Midland Trust Co. of New York, trustee, 120 Broadway, New York, 
N. Y¥.—V. 168, p. 2224. 


Delaware & Hudson RR. Corp.—Earnings— 


November 1948 1947 1946 1945 
Gross from railway $5,038,041 $4,642,965 $3,944,375 $3,406,410 
Net from railway : 080, 178 951,355 693,743 660,997 
Net ry. oper. income 558,952 469,744 330.976 400,678 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper, income 

V. 168, p. 2322. 


55,301,148 48,563,232 40,609,960 42,51 1,988 
12,911,464 11,350,982 6,361,377 5,480,352 
6,796,768 3,477,146 3,775,272 2,672,008 


Delaware Lackawanna & Western RR.—Earnings— 


November 19438 1947 1946 1945 


Gross trom railway $7,358,016 $7,066,515 $6,306,167 $5,530,665 
Net from railway 2,007 566 1,551,180 1,401,798 1,073,026 
Net ry. oper. income 1,058,111 743,090 756,301 559,777 


From January 1 


Gross from railway 83,867,569 73,754,247 63.329,740 66,975,058 
Net from railway 20,567,675 15,724,077 9,576,271 13,985,347 
Net ry. oper. income 10,236,708 7,453,525 4,173,120 4,539,606 


V. 168, p. 2541. 


Delaware Power & Light Co.—Increases Dividend— 

The directors on Dec. 24 declared a dividend of 30 cents per share 
on the common stock, payable Jan. 31, 1949, to holders of record Jan. 3, 
1949. Previously, the company paid quarterly dividends of 25 cents 
per share. 

In commenting on the increase, Stuart Cooper, President, stated, 
“in the judgment of the board the present earnings, the future busi- 
ness outlook and the improvement in the company’s earned surplus 
warranted such an increase.’’ 

He pointed out that subsequent to the reorganization of the company 
in 1943 and the distribution of the company’s common stock by the 
United Gas Improvement Co. to its stockholders early in 1944, the 
earned surplus has been building up gradually through the retention of 
earnings and is now sufficient to justify a somewhat es distribu- 
tion of earnings. 

The increase in the rate of dividend to $1.20 per nant annually was 
adopted, Mr. Cooper stated, with the expectancy that such rate could 
be continued in the future unless the company’s earnings were ad- 
versely affected by substantially increased taxation or other un- 
anticipated cost factors beyond the control of the company.—vV. 168, 
p. 2224. 


Denver & Rio Grande Western RR.—Plans to Spend 
317,000,000 in 1949 for Improvements, etc.— 

The company on Dec. 28 announced it would spend $17,000,000 
for improvements and new equipment next year. 

About $11,000,000 will be spent for equipment, $3,500,000 for new 
improvements and $2,500,000 for improvements delayed in 1948. 

The company said 1948 expenditures for new equipment totaled 
$12,000,000. 

EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 


November 1948 1947 1946 
Gross from railway__ . $5,987,336 $5,294,195 $4,323,441 
Net from railway 1,534,446 1,463,287 158,578 
Net ry. oper. income 864,178 823,451 599,391 

From January 1 
Gross from railway EEE ‘i 62,706,692 53,039,998 50,178,979 
Net from railway 18.345,649 12,931,341 7,184,146 
Net ry. oper. income 11,338,800 7,452,942 3,402,237 


Deficit—V 168, p. 2429. 


Detroit-Michigan Stove Co.—Increases Quarterly Div. 
—Omits Extra— 

The directors have declared a quarterly dividend of 25 cents per 
share, payable Jan. 20 to stockholders of record Jan. 10, 1949. 

John A. Fry, President, said the decision to increase the quarterly 
rate from 20 cents to 25 cents and to forego the extra payment of 20 
cents declared in recent quarters was based on the desire of the man- 
agement to conserve working capital for developmental work ‘under 
more normal conditions in the home appliance industry.” ” 

A total of $1.60 per share was paid in each of the years 1948 and 
1947.—V. 168, p. 1901. 


Detroit & Toledo Shore Line RR.—Earnings— 
November 1948 1947 1946 1945 





Gross from railway $530,279 $486,749 $369,992 $299,117 

Net from railway 237,995 232,932 138,985 125,157 

Net ry. oper. income 84.666 76,355 34,321 34,800 
From Jan. 1 

Gross from railway 5,990,669 5,037,015 3,866,335 3,684,585 


Net from railway 2,902,123 2,345,454 1,541,357 1,633,298 
Net ry. oper. income 979,984 765,704 410,583 479,144 
V. 168, pp. 2429 and 1901. 


Diamond Match Co.—Official Retires— 

Henry G. Lucas, Vice-President and Secretary and a member of the 
board of directors, retired on Dec. 31, 1948. He had been with the 
company for 45 years.—-V. 168, p. 2322. 


Doehler-Jarvis Corp.—Issues Securities for Expansion 

An additional 25,000 common shares have been registered under 
the Securities Exchange Act of 1934, which shares are to be issued 
to Gerity-Michigan Corp. in consideration of the sale of certain assets 
in the Gerity-Michigan Corp.’s Detroit plant As a result Doehler- 
Jarvis is to expand its facilities for producing die castings. 

See also Gerity-Michigan Corp. below.—-V. 168, p. 2118. 


Duluth Winnipeg & Pacific Ry.—Earnings — 


November— 1948 1947 1946 1945 
Gross from railway $317,600 $323,000 $280,660 $245,100 
Net from railway 27,021 61,734 66,734 46,701 
Net ry. oper. income 23,981 4,911 23,055 5,851 

From Jan. 1— 

Gross from railway 4,039,700 3,337,900 2,464,600 2,495,300 
Net from railway 918,940 826,821 250,429 493,190 
Net ry. oper. income 128,210 177,675 249,932 14,865 


Deficit.—V. 168, p. 2322. 


(Allen B.) DuMont Laboratories, Inc. — To Expand 
Plant— 


The corporation on Dec. 29 announced it would build a $500,000 
addition to expand its tube-making facilities at Clifton, N. J.—V. 168, 
p. 2224. 


Duro Test Corp.—Earnings— 


3 Months End. Oct. 31 1°48 1947 1946 » 1945 
Net sales $1,198,895 $1,054,854 $906,114 $599,049 
Net profit after charges . 

and taxes : 90,456 75,250 57,864 33,967 
Earned per share $0.40 $0.33 $0.26 $0.15 


V. 168, p. 1901. 


(Thomas A.) Edison, Inec.—Chairman of Exec. Comm. 

Henry G. Riter, 3rd, a director of the company since Oct. 1, 1946, 
has been elected Chairman of the Executive Committee, effective 
Jan. 1, 1949. ad 

Mr. Riter is senior partner of Riter & Co., New York investment 
banking firm, and Chairman of the board of directors of the Copper- 
weld Steel Co. of Glassport, Pa., and Warren, Ohio.—V. 168, p. 2683. 


Electric Bond & Share Co.— Earned About 52 Cents per 
Common Share in 1948—Bank Loans Cut in Half— 

Curtis E. Calder, Chairman, and George G. Walker, President, 
on Dec. 24, in connection with the distribution of one Share of 
Carolina Power & Light Co. stock for each 60 shares of Bond and 
Share stock held, said in substance 

Earnings on the common stock of Bond and Share for 1948 are 
estimated at $2,750,000, or approximately 52 cents a share The 
amount of the Dec. 24 dividend on Carolina stock is equivalent to 
$2,625,000, or approximately 95‘, of the year’s earnings {This divi- 
dend resulted in a distribution of approximately 69,300 shares of 
Carolina common stock.] On Dec. 8, the company sold to a group 
of underwriters 350,000 shares of Carolina common tock for a 
net amount of $9,922,500. These proceeds, plus treasury cash amount- 
ing to a little more than the market value of the Carolina stock 
distributed as a dividend, have been applied to cut the bank loans 
in half, and they now stand at $12,000,000 as compared with $24,- 
060,000 at the end of 1947. 

Carolina is no longer a subsidiary or an “‘‘affiliate’’ of Bond and 
Share and it is anticipated that the smali remaining holdings of 
Carolina stock will be disposed of as market conditions permit. The 
disposition of the Carolina stock will result in a loss of dividend 
income of $828,000, which is offset in part by a $210,000 reduction 
in interest charges on the bank loans. Allowing for taxes at the 
present tax rates, this produces a loss in net income at the annual 
rate of $651,000. 

In addition to the Carolina divestment, in 1948 the company sold 
23,359 shares of American Gas & Electric Co. common stock for 
$898,000 which completed the divestment of its holdings in that 
company. These two sales bring the total of Bond and Share'’s di- 
vestments under the Public Utility Holding Company Act of 1935 to 
$10,221,900 in 1948, and the total for the year 1947 and 1948 to 
$68,257,000. 

On Dec. 15, the directors of American & Foreign Power Co. Ine. 
voted to defer any consideration of the dividends on its first pre- 
ferred stocks to some date not later than Feb. 15, 1949. Bond and 
Share has been receiving dividends at the rate of $491,454 -a year 
from its holdings of Foreign Power first preferred stocks ts incOme 
from this source in 1948 is expected to be $122,863 less than in 1947. 
If this income is lost, together wiht the loss of income from the 
divestment of Carolina and American Gas in 1948, earnings of 
Bond and Share will be reduced at the annual rate of $1,156,000, 
or 22 cents a share. : 

This loss of income will be offset when the processing of the plans 
of American Power & Light Co. and Electric Power & Light Corp., 
filed under the Public Utility Holding Company Act of 1935, is com- 
pleted.—-V. 168, p. 2429. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Dec. 23, 1948 the System input of subsidiaries 
of this corporation amounted to 78,110,000 kwh., an increase of 18,- 
642,000 kwh., or 31.3%, over the corresponding week of the preceding 
year.—V. 168, p. 2683. 


Elgin Joliet & Eastern Ry.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway $3,948,763 $3,320,829 $2,682,528 $2,299,648 
Net from railway 1,581,950 1,082,395 929,513 778,767 
Net ry. oper. income 733,605 428,391 289,939 404,409 


From Jan. 1- 


Gross from railway 42,236,796 35,151,952 24,238,517 29,116,241 
Net from railway 16,910,385 12,699,687 5.053,314 6,936,656 
Net ry. oper. income 7,306,716 5,015,652 1,183,913 2,784,612 


—V. 168, p. 2323. 


Ely & Walker Dry Goods Co.—Stock Distribution— 

The directors have declared a dividend of 1/25th of a share of 
Pacific Mills stock for each share of Ely & Walker common stock 
held, payable Jan. 20 to holders of record Jan. 3, 1949. The ext 
regular quarterly cash dividend of 25 cents per share will become 
payable March 1 to common stockholders of record Feb. 11, 1949. 

On Jan. 15, last year, the company paid an extra dividend of $l 
per share on the common stock.—V. 168, p. 149. 
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Engineers Public Service Co. 


The company, which is now in process of liquidation, on Dec. 23 
asked the SEC for permission to issue to Irving Trust Co. a promis- 
sory note in the amount of $850,000, dated Jan. 27, 1949. The note 
is to mature in nine months and wil! bear interest at 2%‘. per annum. 
Proceeds of the note, together with $50,000 of cash, would be used 
to pay ofi a $900,000 note held by the same bank and due to mature 
on Jan. 27, 1949.—V. 168, p. 1797. 


(Inc.)—To Borrow— 


(The) Equity Corp.—Sole Transfer Agent— 

Transfer General Corporation, One Exchange Place, Jersey City, 
N. J., has been appointed sole transfer agent of the company’s stock, 
eifective Jan. 1, 1949.—V. 168, p. 2118. 


Erie RR.—Equipment Trust Certificates— 
The ICC on Dec. 15 
and liability in respect of not 


authorized the company to 
exceeding $4,850,000 serial equipment- 
trust certiticates, to be issued by the Union Bank of Commerce Co., 
us trustee, and soid at 99.21 and accrued dividends in connection 
with the procurement of certain new equipment. 
EARNINGS FOR NOVEMBER AND FIRST 11 
Novemte! 1948 1947 1946 
Gross from railway 
Wet from railway 3,925,384 
Net ry. oper. income 1,890,298 
From Jan. 1 
Gross from railway 
Ne i nm ratuway 
Net ry. oper. income 
V. 168, p. 2429 
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$14,634,555 $13,496,780 $11,719,588 $10,203,857 
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161,262,: 38,803,692 11 
41,700,15 2 4477 1 
18.5899, 633 2 


7,102,803 129,915,509 
6,257,750 21,666,542 
5,173,768 13,595,326 


Ex-Ceil-O Corp.—Listing of Additional Common Shs. 

The New York Stock Exchange has authorized the listing of 27,000 
ndditional common shares (par $3) upon official notice of issuance 
in connec hn with acqui on of ail of the outstanding capital 
stock. consist y of 1,500 share (par $10) of Robbin Engineering Co 
(Mich making he total number Of nare applied tor 430,250. 
V. 168 

Fairchild Camera & Instrument Corp. (& Subs.)— 
Earnings— ; 

Nine Ended Sept. 30 1948 
Uniilled crders at ena of period 6,767,000 
Net sal $4,595,000 
Net profit after taxeé ous 
Capital shares outst 337,032 7,0. 
Earnings per shai $0.02 $0.31 

“Results for the 1943 period were unfavorable primarily because of 
a strike of preduction workers which practically closed the Jamaica 
plant from April 26 to Aug. 26. since the settlement, production per 
employee has substantially increased, and the last quarter of 1948 
snould be considerably better, James J. Ogsbury, President, said. 
V. 168, Pp. <249U. 


1947 
8,601,000 
$5,621,000 
105,087 


337,032 


Month 


nding 


Fairchild Engine & Airplane Corp.—Shows Profit—J. 
Carlton Ward. Jr., Chairman, on Dec. 27 said: 

Operation for 194¢ to reflect profit, and, while net earn- 
ings alter tax cannot be finally determined until audit subsequent 
to the lo of tt year, it is expected that they will substant:ail) 
approach carning that 1 ilted from 1947 operation ; 

Sa for 194% vill be nder those of 1947 due primarily to the 
abse! of irplat deliveries Guring the period of change-over irom 
the product.oi i ! ‘ acket to the larger improved type of inl 
airpiaht : yW 

Worki capital, as Of tsul \ r-en will pr bly be 
excess of 1 te t! 1947 
amoun tock, ; 

Al Y ul ords1 int to approx.mately $80,000,000 

For the mé 
proauc 
eliopments ol 


tinue 


somewhat 
which then 


oniy 
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299 
Pp. sv60. 


Ferro Enamel Corp.—Stock Offered at $16.75— 

r} ckholders of record Dec 29, 1948 have been 
righ ibscrihbe n or i 1949 for : 
(par ’ @ $16.7 per share n he basis of 
each five shares held. 

The Nev Yerk Stock Ex 


given the 
iditional capital stock 
one new share fo: 
xchange on Dec. 29 directed that Exchange 
contract in the stock on Dec. 30 shall be ex rights. 

Registration under the Securities Act of 1933 has become effective 
The Bankers Trust Co New York, N. Y., has been appointed New 
York azent to accept subscriptions for common stock upon exercise of 
warrants. and to transfer warrants, during the subscription period 
Dec. 30 through Jan. 12, 1949 V. 168, p. 2683. 


Fireman’s Fund Insurance Co.—Advertising Manager 
James F. Crafts, President, on Dec. 29 
of Edward O. Scharetg to the position of 
appointment becomes effective immediately. 
Mr. Scharetg joined Fireman’s Fund in February of 1947 after 
five years military service with the Army Counter-Intelligence Corps. 
Prior to his military service he was San Francisto representative 
of the MeManus, John & Adams Advertising Agency of Detroit, Mich. 
He was also associated in San Francisco and Los Angeles with the 
Campbell-Ewald Advertising Agency.—V. 168, p. 1693. 


announced 
Advertising 


the appointment 
Manager. The 


The Firestone Tire & Rubber Co. — Annual Report— 
Harvey S. Firestone, Jr., Chairman, states: 


Total sales for the year amounted to $633,858,424, as compared with 
$638,447.166 for the previous year. After providing for all expenses, 
including depreciation and taxes, and after adding $4,000,000 to the 
reserve for contingencies, the net income was $27,674,344, equal to 
$13.83 per share on the 1,951,334 shares of common stock outstanding 
at the close of the year. 

Net working capital at the close of the 
compared with $145,585,286 on Oct. 31, 1947. 
Geemed $2,750,000 of outstanding long-term 
442°, series preferred stock. 

Total expenditures for improvements of and additions to plants and 
equipment were $21,623,284. Compared. with this amount, $14,875,616 
were provided from current income and charged to depreciation. These 
improvements and additions included expansion and modernization of 
facilities for the manufacture and distribution of tires, plastics, foamed 
rubber latex products, industrial rubber products, steel products and 
textiles. A new plant for the manufacture of tires and tubes was com- 
pleted and began operation in Christchurch, New Zealand. 

During the year, we operated our tire plants at capacity which en- 
abled us to supply the demand, except in a few tire sizes, and to in- 
crease our tire and tube inventories which have been abnormally low 
in relation to our volume. Total inventories, as of Oct. 31, 1948, were 
$139,534,370, as compared with $123,025,265 a year ago. 

The market for natural rubber operated for the first full year free 
from Government controls and the rubber industry obtained an ade- 
quate supply at relatively stable prices. The world production of nat- 
ural rubber may reach 1,600,000 tons in 1948, the highest in the history 
of the industry. A larger amount may be expected next year, assuming 
that political conditions continue to improve in the Netherlands East 
Indies and French Indo-China. 

The Firestone rubber 


year was $160,716,782, as 
During the year, we re- 
debt and $1,200,000 of 


plantations in Liberia produced 54,600,000 
pounds of natural rubber, much of which was shipped in the form otf 
latex. The latex requirements of our company more than doubled 
during the year, and our plantations gave us an advantageous position 
in the production of all types of high-quality foamed latex products. 
We continued to lease from and to operate for the Government, 
synthetic rubber plants in Akron, Ohio, and Lake Charles, Louisiana. 
Half of the capacity of the Lake Charles plant is being converted to 
the production of a new-type. synthetic rubber made by a new low- 


‘profits of 


temperature process. Tires containing synthetic rubber manufactured 
by this new process have undergone exhaustive road tests by the com- 
pany test fleets and their periormance confirms that greater safety 
and longer mileage may be expected from them. 

Production of Foamex was doubled to keep pace with the increasing 
demands of the automobile industry, furniture manufacturers, the mat- 
tress trade and other industries. ‘The number of popular-priced cars 
which have already adopted Foamex cushioning indicates that the 
demand for this product w.ll continue to increase next year. 


The Firestone Plastics Co. introduced a number of new forms of 
Velon, including a new embossed film for decorative home furnishings. 
Various forms of Velon are used for luggage, upholstery, yard goods, 
handbags, rainwear, shower curtains, aprons, table coverings, draperies, 
insect screens and many other products. 

The Firestone Steel Products Co. continues to be the world’s largest 
manufacturer of truck and tractor rims and stainless steel barrels. 
This divisicn has introduced a new line of Stainless steel milk cans 
which is expected to have a wide appeal to farmers and to the dairy 
industry. 

Our international business increased over that of the previous year. 
Firestone factories in England, Canada, Soutn Africa, ...uia, Brazil, 
Argentina, Spain and Switzerland operated at full ca, a Due to 
shortages of dollar exchange in some countries, and tne need for ad- 
ditional capital to finance greater volume, dividends received from 
foreign subsidiaries were $4,504,852 less than the $12,959,341 total 
foreign subsidiaries included in earnings. In addition, we 
received $1,404,472 of foregn dividends unremitted from previous years. 


CONSOLIDATED INCOME ACCOUNT (INCLUDING 
Years End. Oct. 31 1948 1947 


SUBSIDIARIES) 

1946 1945 
$ $ $ $ 

Net sales 633,858,425 638,447,166 577,833,423 681,744,073 

Cost of mfg. admin. & 

selling expenses 


564,649,685 578,854,038 501,780,038 592,786,931 
Depreciation 13 


14,875,616 3,879,821 11,119,064 30,242,337 
54,333,124 
1,878,650 


45,683,307 
,990,731 


64,934,321 
1,626,302 
66,560,623 
1,531,755 
495,991 
31,650,000 
5,000,000 


Profit from 


58,714,805 
Other income 


1,652,107 
60,366,912 
2,176,827 
1,443,350 
37,800,000 
2,500,000 


opers. 


income 56,211,774 .674,038 

2,430,464 2,560,223 

256,966 385,937 

,850,000 7,750,000 
4,060,000 


Total 
“Interest 
Misc. deductions 
Prov. for income taxes 2 
Prov. for contingencies 


Net profit 
4lo% pfd. 
Common 


,674,344 26,977, 27.682.878 
670,514 724,5 1,903,530 
7,804,336 7,803,336 6,290,745 


19,199,494 


16,446,73: 
1,957,5< 
4,869,3 


17,488,€04 9,619,901 


dividends 

dividends 

Surplus for period 18,450,026 

Common shares outstdg. 
(par $10) 


1,951,334 ,950,834 
Earns. per 


$13.84 $13.45 
*Including debenture discount and expense 


1,950,854 
$13.21 


1,951,434 


com. share $7.42 


(INCL 
1947 


| 


CONSOLIDATED BALANCE SHEET, OCT. 31 SUBS.) 
1946 
ASSETS $ 
Cash 
U. S. Treasury 
Inventories 
Accounts and 
Other asset 
Land, building, 
Deferred charge 


30,117,305 
2,140,000 

23.025.265 98,895,787 

,349 488 7.457.141 69,761,564 

5,129,434 7.158.293 7,861,442 
, 766,243 18,931,032 77,077,301 

2,893,531 2,804,340 2,297,012 


25.007.666 
bonds (at cost) 


notes receivable 


equipment 


Total _ 344,394,384 
LIABILITIES 
442% preferred stock (par 
Common stock (par $25) 
Long-term debt 40,000.C00 
weserves 732,526 28,992 > 29,416.104 
Minority stocxholders int. i: ib f ) ) t 458,123 
Foreig: l 
Accept j 
Accounts 
Other pay 
Accrued 
Capital 
Earned 


288,150,461 
$100) ,000,000 
783.350 
.250,000 


41,400,000 


16,740,850 


20,204,169 
18,748.808 
643 17,984,126 
925,690 3,190 928,190 

106,233,144 173.749 70,240,091 

344,394.384 324,394,238 288,150,461 

depreciation and amortization of $91,988.020 in 
: 1947 and $81,655,179 in 1946. ‘After deducting 
U. S. Treasury tax notes.—V. 168, p. 1361. 


519,524 
34,914,990 


Total 
reserve for 
$85,496,796 in 
$25,819,430 in 


First Yerk Corp.—Sole Transfer Agent— 


Transfer General Corporation, One Exchange Place Jersey City 
N. J., has been appointed sole transfer agent of the company’s stock, 
effective Jan. 1, 1949.—V. 168, p. 2118. 


Florida East Coast Ry.—Bids on Equip. Issue— 


The compahy will receive bids Jan, 5 for the purchase of $2,060.000 
equipment trust certificates, the proceeds to be used fcr the purchase 
of 10 new Diesel electric locomotives costing about $2,761,846. 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
November 1948 1947 1946 
Gross from railway $2,235,220 $2,092,403 $2,399,876 

Net from railway 382,381 187,261 
Net ry. oper. income 142,404 *53,913 
From Jan. 1 
Gross from railway « 2d 
Net from railway 4, 
a 
’ 


1945 
$2,082,766 

516,529 

342,845 


24,339,150 
3,048,871 
144,967 


27,080,653 
9,323,699 
Net ry. oper. income 4,433,875 


*Deficit.—V. 168, p. 2542. 


Food Machinery & Chemical Corp. Subs. )—Earns. 


Period End. Sept. 30 1948—-3 Mos.—1947 1948—12 Mos.—1947 
Sales, net $18,427,347 $20,741,122 $54,954,165 $59,554,827 
Income fr. leased mach. 

and processes __. 1,263,722 1,356,778 


3,641,591 3,421,662 


$19,691,069 $22,097,900 $58,595,756 $62,976,489 
17,652,941 18,533,701 50,245,111 52,433,000 


Total income 
Costs and expenses, net 
Prov. for possible loss 
on inventories 
Prov. for Fed. 
taxes 


689,561 2,000,000 
income 
3,158,792 
$5,191,853 348 
195,087 106,799 


Net income 
Preferred dividends 


Balance avail. to com. . 
stock .189,688 $5,221,549 

NOTE—The figures for 1948 include the operations of the former 
Westvaco Chemical Corp. ard its subsidiaries from the date of the 
merger, Sept. 10, 1948, and the operations of the Stokes and Smith Co. 
from the date of acquisition, Sept. 2, 1948. The net profit of West- 
vaco Chemical Corp., after Federal income taxes, was $138,792 in- 
cluded in the quarter and $276,613 included in the nine months. 

Billings to customers for the third quarter amounted to $19,691,069. 
Included in the billings figures for the quarter are billings of $5,801,164 
of the former Westvaco Chemical Corp. and its subsidiaries from the 
date of the merger, Sept. 10, 1948, and of Stokes & Smith Co. from 
the date of acquisition, Sept. 2, 1948, in the amount of $2,044,233. 
Billings for the corresponding quarter last year were 22,097,900. 
Volume of business for the nine months totaled $58,595,756 compared 
with $62,976,489 in the same nine months of 1947. 

New unfilled orders at Sept. 30, 1948 amounted 
decline of $9,000,000 compared with unfilled orders 
—V. 168, p. 1254. 


$4,996,766 


to $8,719,000, a 
Sept. 30, 1947. 


Gaylord Container Corp.—Earnings— 
(Including Subsidiary ) 
Period Ended Sept. 30 3 Mos.,1948 
Income before deprec., 
inieresit, conting. & income 
Depreciation and depletion 
Interest charges 
Provision for contingencies 
Federal and Siate inc. taxes 


1948—9 Mos.—1947 
depletion, 
taxes $10,367,502 $13,197,450 

640,986 541,372 
113,663 
: 450,000 
3,897,600 5,026,906 


(est.) 1,069,200 


$5,828,916 $7,065,514 
$2.49 $3.02 


$1,599,418 
$0.68 
*Based on 2,338,317 shares now outstanding. 
During the nine months ended Sept. 30, 1948, the construction pro- 
gram of enlargements in plants and facilities required the extraordi- 
nary capital expenditure of $3,767,390. In the same period dividend 
payments to investor-owners amounted to $2,630,6l¥9. After these 
payments, totaling $6,398,009, there was still a sl.gnt increase in the 
companys working capital wnich amounted to $11,149,066 at Sept. 30 
1948.--V. 168, p. 942. 


Net profit 
*Earnings per common share 


Genera! Eleciriec Co.—Officials Promoted— 

Clarence C. Walker, General Manager of the 
materials départment, has been elected a 
Darrin has been elected a Commerc.al 
Wilson, President, announced on Dec. 27. 

Mr. Darrin has been assigned to customer 
New England territory with headquarters in Boston. Mass., effective 
on Jan. 1. He had been General Manager of the apparatus depart- 
ment’s central station divisions at Scheuectady, WN. Y., and has been 
with GE since 1919.—V. 168, p. 2684 


company’s construction 
V.ce-President and Ralph M 
Vice-President, Charles E 


relations work in the 


Genera! Motors Corp.——New Appointment— 
H. W. Clapsaddle has been appointed Divisional Comptroller of the 
Buick-Oldsmobile-Pontiac Assembly Division, so succeed J. A. McFet- 
ridge, whose appcintment as Division Comptroller o1 the Allison Divi- 
sion of General Motors in Indianapolis was also announced on Dec. 27 
Both men assumed their new duties on Jan. 1 

Mr. Clapsaddle had been serving as Assistant 


Divisional Comptrollei 
of the BOP Division V. 168, p. 2684. 


General Public Service Corp.—Earnings— 

9 Mos. End. Sept. 30 1948 
Income—cash dividends 

on stock 
Taxable stock 
Interest 
Rev. from 


1945 
$158,535 $124,131 
11,361 
1,464 


dividends 076 


,058 
lapsed opts. ,462 


Total 


income $158,535 $139,884 
Expenses 


46,603 


$135,131 
91,040 


$141,343 
37,949 


$111,732 $84,051 $95, $103,394 
taxes 650 
Other taxes 2,061 2,260 1,759 
Interest on bank loans 28,610 32,199 A - 
Deb. int. & taxes under 
deb. inden. 76,874 


$24,111 


Balance 
Federal incom<¢ 


*Net income 
*Exclusive of 
NOTE 
Sept. 30, 


£81,041 
ecurity profit or losse 


$49,692 $57,612 
Realized net gain on investment 


for the nine months ended 
1948 amounted to $137,625.—v. j 


168, p. 1551. 
General Public Utilities Corp.—To Issue Notes— 
The company hi asked the SEC for permissi to issue $1,500,000 

of One year unsecured te, to comimercial Danks Tne ‘notes 

wou':d bear 2'2‘) interest Procceu WOU be uce pay off a 

series of outs 


Landing noic 
Weekly Output Increased 12.6% 
The electric output of this company for 

1948 amounted to 166,502,840 kwn n incre¢ kwh., 

or 12.6’. , over the corresponding week of 1947. 

General Tire & Rubber Co.—New Directors— 
Thomas F. O'Neil, Boston. Mass.., nd Dan A. Kimball, 

Calif., have been appointed members of the board of directors. 
Mr. O'Neil is Vice-President o: the Yankee Network, Inc., 

director of the Mutual Broadcasting Co. He has held an 

position in General Tire’s Boston operations since h.s 

ihe Navy. 

Mr. Kimball has been a member of the company’s 
for 28 yeal Since 19465 he has been Vice-rresident 

eral Tire’s West Coast operations.—V. 166, p. 1361 


Pasadena, 


and @ 
executive 
discharge from 


sales organization 
in cnarge of Gen- 


Georgia & Florida RR.—Operating Revenues— 
Period— Weck End Dec. 14— Jan. 1 to Dec. 14— 
1948 1947 1948 1947 
Operating revenues $56,900 $49,425 $2,710,997 $2,405,003 
—V. 168, p. 2384. 


Georgia-Pacific Plywood & Lumber Co. 
dent of Subsidiary— 


Victor Olson has been elected President of Washington Veneer Co.. a 
65%4 owned subsidiary. He was President of the Bellingham Plywood 
Corp., which recently was merged into Washington Veneer Co., which 
now owns and operates directly and through Springfield Plywood Corp., 
its 60‘7 owned subsidiary, plywood plants ai Springfield, Ore.; Belling- 
ham, Washington, and two at Olympia, Wash., where Mr. Olson will 
make his headquarters. These plants have a total capacity of 275 mil- 
lion square feet of plywood per year.—V. 168, p. 2684. 


New Presi- 


Georgia Southern & Florida Ry.—Earnings— 


November— 1948 1947 1946 
Gross from railway $569,742 $519,622 $456,738 
Net from railway 104,347 124,227 97,917 
Net ry. oper. income 22,473 36,963 36,263 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

¥. 166, p. 2431. 


1945 
$527,671 
148,803 
46,936 


6,536,597 
1,611,564 
416,938 


5,559,764 
1,204,432 


295,717 


5,048 358 
859,544 
208,147 


6,150,893 
2,321,195 
707,536 


Gerity-Michigan Corp.—To Sell Die-Casting Equipm’t 

This corporation has entered into an agreement with the Doehler- 
Jarvis Corp. whereby the latter corporation will purchase most of 
the former's die-casting equipment, it was announced. The equipment 
will be transferred from Detroit, Mich., to the Doehler-Jarvis die- 
casting plant. in Toledo, Ohio. Gerity-Michigan Corp. will close its 
plant at 8651 East Seven Mile Road, Detroit, and discontinue produc- 
tion of die-castings. At the same time, it will expand the functions 
of electro-plating and finishing of die-castings in its two plants in 
Adrian, Mich.—V. 168, p. 2324. ? 


(B. F.) Goodrich Co.—Director of Research Dept.— 

Dr. William Lee Davidson, an international authority on atomic 
energy, has been named Director of the company’s physical research 
department, it was announced by Dr. Howard E. Fritz, Vice-President— 
research.—V. 168, p. 2684. 


Gorham Manufacturing Co.—$2.75 Distribution— 

A dividend of $2.75 per share has been declared on the common 
Stock, payable Jan. 15 to holders of record Jan. 3. Payments during 
1948 were as follows: Jan. 15, $4: March 15, 75 cents; June 15, $1; 
Sept. 15, $2; and Dec. 15, $2.50.—V. 167, p. 1151. 


Group Securities, Inc.—Registers With SEC— 

The company on Dec. 20 filed a registration statement with the 
SEC covering $5,000,000 shares of various classes of shares, to be 
issued in several classes listed in the registration statement as selected 
by investors at their respective market prices. Underwriter, Dis- 
tributors Group Inc.—V. 168, p. 1902. 
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Guardian Life Insurance Co. of America — New Ap- 
pointments— 

George T. Conklin. Jr., Director of Research and Assistant to the 
President, has been appointed Second Vice-President, and Dr. Phillips 
Lambkin, M. D., a member of the Medical Department staff, has been 
appointed Assistant Medical Director on the official staff ot the com- 
pany. These appointments became effective Jan. 1. ; 

Darragh A. Park has been appointed Financial Consultant. A member 
of the board of directors and oi the finance committee since April, 
1942, Mr. Park will now devote the major portien of his time to the 
company’s investment program. He took over his new qauties effective 
Jan- 1, 1949 and has his office in the company’s home office building 
at 50 Union Square, New York City. 

For some years past, Mr, Park has been Vice-President of the Manu- 
facturers Trust Co. in charge cf securities, resigning that post to take 
on his enlarged duties with the Guardian. 

Mr. Park is a director and member of the executive committee of 
the New York Dock Co. and the New York Dock Trade Facilities. 

V. 168, p. 546. 


Gult Power Co., Pensacola, Fla.—Sale of Bds. Privately 


The SEC on Dec. 29 granted company’s petition to sell $1,000,000 
of first mortgage bonds, 3's‘ series due 1978, to institutional 
investors at 98.58. Company would use the proceeds for property 


addiiions. See also V. 168, p. 2684. 
COMPARATIVE INCOME ACCOUNT 
Period End. Nov. 30 1948—Month—-1947 1948—12 Mos.—1947 


$465,928 $5,345,487 $5,219,537 
236,924 2,564,572 2,191,596 


$411,476 
201,573 


Gross revenue 
Operating expenses 


Prov. for depreciation 34,833 30,000 420,503 353,000 
Amortization of plant 
acquisition adjusts. 4,000 4,000 48,000 48,000 
General taxes Hl 33,581 91,125} 411,315 391,588 
Federal income taxes \ 636,296 813,887 
Gross income $137,490 $103,879 $1,264,801 $1,421,466 
Int. & oth. deduc. (net) 69 578 18,924 237,983 192,568 
Net income $67,912 $84,955 $1,026,818 $1,228,898 
Dividends on pfd. stock 5,513 5,513 66,156 66,156 
Balance = $62,399 $79,442 $960,662 $1,162,742 


—V. 168, p. 2684. 


Gulf States Utilities Co.—Bids for Purchase of Deben- 
tures and Common Stock— 

Invitation for bids for the purchase of $15,000,000 debentures due 
Jan. 1, 1969, and bids for the purchase of such number of whole 
shares of common stock as will yield an aggregate price to _the 
company of $4,500,000, will be received by the company at the office 
of Irving Trust Co., 1 Wall St., New York, 11:00 a.m. (EST) for 
the bonds and the common stock at 11:30 a.m. (EST), Jan.11. 
V. 168, p. 2684. 


Harbor Plywood Corp. (& Subs.)—Earnings— 

9 Mcnths Ended Sepi. 30 1948 1947 1946 
Net sales $13,144,360 $10,161,890 $7,180,612 
Net profit before prov. for Federal 
taxes On income 
Prov. for est. Federal income taxes 


1,004,879 
350,000 


$654,879 


1,483,644 
533,000 


1,806,743 
665,000 
$1,141,743 


Net profit carried to surp‘us $900,644 


Conimon shares outstanding 1,000,000 451,996 230,998 
Earnings per common share $1.14 $1.95 $2.83 
—V. 1438, p. 2008. 

Haverhill Gas Light Co.—Farnings— 

Period End. Nov. 30 1948—Month—-1947 1948—-12 Mos.—1947 
Operating revenues $92,827 $79,636 $1,115,715 $893,735 
Operating expenses 84.901 76,718 1,040,551 823,001 
Federal income taxes 3,036 1,953 29,977 28,693 

Net operating income $4,890 $964 $45,186 $42,041 
Nonoperating ine. (net) 495 3,609 26,311 31,816 

Gross income $5,384 $4,573 $71,498 $73,857 
Interest charges 380 8 tan yg | 

Net income $5,0C5 $4,565 $70,387 $73,436 
Earnings per share $1.43 $1.50 


V. 168, p. 2431. 


Hazeltine Corp.—New Officials of Subsidiaries— 

Jennings B. Dow has been named Executive Vice-President of Hazel- 
tine Ele-tronics Corp., a subsidiary. 

D. F. J. Shea has been elected a director and has been made Vice- 
President of Hazeitine Research, Inc., another subsidiary. 

These appointments follow the retirement of William H. Grimditch 
as an officer of the Hazeliine companies, although he will continue as 
a director.—V. 162, p. 3073. 


Hewitt-Robins, Inc.— Earnings— 
3 Months Ended Sept. 30— 1948 1947 1946 


Net inc. after charges & Fed. taxes $155,469 $200,716 $318,748 
Capital shares outstanding 278,714 278,714 278,714 


Earnings per share $0.56 $0.72 $1.14 
—V. 167, p. 2686. 
Hinde & Dauch Paper Co. (& Subs.)—Earnings— 


9 Mos. End. Sepi. 30 1948 71947 1946 1945 
Net sales . $26,815,046 $26,442,871 $16,546,764 $18,070,640 





Profit after charges 5,109,743 5,807,526 1,781,426 2,406,388 
Federal income taxes 1,915,000 2,568,500 630,000 1,560,000 

Net profit $3,194,743 $3,239,026 $1.101,426 $846,388 
No. oi common shares 476,379 476,379 476,379 360,250 


Earned per share $6.71 $6.79 $2.31 *$2.01 
"After dividend requirements on preferred stock then outstanding. 
TDevised to reflect year-end adjustments. 
NOTE—-Reserve for improvements of $600,000 in 1948 and a reserve 
for plant rearrangement improvements of $900,000 in 1947 are not 
included in foregoing figures.—V. 167, p. 2686. 


(R.) Hoe & Co., Inc.—Earnings— 

Fiscal Years Ended Sept. 30 1948 1947 1946 
Sales $17,230,000 $13,798,000 $6,221,259 
Net profit after taxe: 1,702,384 1,710,367 447,284 
—V. 168, p. 1903. 


Home Title Guaranty Co.—Chairman of Exec. Comm. 

Lee Thompson Smith, President of the Real Estate Board of New 
York, has been elected a director and Chairman of the executive 
commiitee.—V. 166, p. 2104. 


Horwood Lake Gold Mines Corp., N. ¥.—Filing— 


The company on Dec. 27 filed a letter of notification with the SEC 
for 100,000 shares of capital stock, to be offered at $1 per share. 
Charles W. Warshoft & Co., Newark, N. J., is mentioned as under- 
writer. Proceeds will be used for development of mining properties. 


Hudson & Manhattan RR.—New General Counsel 


Hugh Fulton, senior partner in the New York and Washington 
law firm of Fulton, Walter & Halley, has been appointed General 
Counsel. 





Files Plea to Increase Fares— 


The company on Dec. 28 asked the Interstate Commerce Com- 
mission for authority to increase its present 10-cent interstate fare 
to 15 cents “as part of an integrated program” for increasing all 
of its fares. 

In addition to making the interstate fare 15 cents, the company 
sought to increase its intrastate fares in New York and New Jersey, 


and,also to raise its joint fares with the Pennsylvania Railroad 
between Newark and all H. & M. stations from 31 to 35 cents, with 
“related increases’ in joint commutation fares between tne same 
points.—-V. 168, p. 2685. 


Hudson Motor Car Co. (& Subs.) —Earnings— 
Period End. Sept. 30 1948—-3 Mos.—-1947 1948—9 Mos.—-1947 
Net prof. after chgs. & 


Fed. income taxes $1,464,484 $1,362,588 $5,497,200 $5,158,854 


Capital shrs. outstdg. 1,815,783 1,815,783 1,815,783 1,815,783 
Earnings per share $0.81 $0.75 $3.03 $2.54 

Shipments of only 20,654 cars was made in the September quarter 
due to a strike in a supplier's plant. This compares with 38,689 


cars shipped in the preceding quarter.—V. 168, p. 46. 


Hughes Tool Co. of Houston, Texas—Sale Reported— 


The company, manufacturer of oil field equipment, is reported to be 
negotiating for sale of its properties to a group of investment banking 
firms, headed by Dillon, Read & Co, Inc. of New York. ‘The ciscus- 
sions, it is stated, do not affect Transcontinental & Western Air, 
which the Tool company controls, Hughes Tool is owned by Howard 
Hughes, who has acquired substantial motion picture Interests through 
purchase of Radio-Keith-Orpheum Corp. stock.—V. 168, p. 1362. 


Humphreys Manufacturing Co., Mansfield, O.—Filing. 


On Dec. 20 a letter of notification is filed with the SEC for 4,500 
shares ($10 par) stock, to be offered at $22 per share. Underwriter 1s 
Robert Garrett & Sons, Baltimore, Md.—V. 157, p. 1180. 


Hussman Refrigerator Co.—-Acquires Canadian Unit— 

This company has purchased all the capital stock of the Ruddy 
Freeborn Co. Ltd. of 3rantiord, Ont., manufacturers of commercial 
refrigerators, and w.ll operate it without change in management or 
policy as a Canadian subsidiary.—V. 168, p. 1582. 


Illinois Central RR.—Bids for Equip. Issue— 

Company will receive bids up to noon (CST) Jan. 4 for the purchase 
from it of $6,400,000 equipment trust certilicates, series BB, dated 
Jan. 1, 1949. and due $320,000 semi-annually July 1, 1949-Jan. 1, 
1959 

EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
Period End. Nov. 30 1948—-Month—-1947 1948—-11 Mos.—-1947 
$ $ $ $ 
Railway oper. revenues 23,276,210 20,405,578 244,902,649 219,782,742 
Railway oper. expenses 17,981,261 16,600,251 185,617,595 167,506,104 





Net rev. from railway 





operations _ 5,294,949 3.865.327 59,285,054 52,276,638 
Railway tax accruals 2,656,506 2,336,954 29,645,227 27,312,567 
Equip. & joint facility 

reats (net Dri 382,517 217,369 2,944,849 3,164,626 
Net ry. oper. income 2,255,926 1,311,004 26,694,978 21,799,445 
Otner income 134,869 125,555 1,485,866 1,411,468 
Miscell. deductions 9,624 14,236 92,674 94,428 
Income available for 

fixed charges ; 3,381,371 1,422,323 28,088,17 23,116,485 

Fixed charges 864,855 873,674 9,470,360 9,866,098 


Net income 543,649 18,617,810 13,248,387 


V. 168, p. 2543. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Nov. 30 1948—Month—1947 1948—-11 Mos 1947 
Ry. oper. revenues $2,076,454 $1,896,255 $21,663,635 $1y,2.4,107 
Ry. oper. expenses 1,600,245 1,624,202 17,507,890 15,881,801 

$272,053 $4,355,745 $ 

107,641 1,053,949 





82,245 
774,490 


$476,209 


96,643 


Net rev. from ry. oper. 
Ry. tax accruais 
Equip. and joint faci.- 

ity rents 


1 


3, 
i, 


202,558 241,096 2,603,792 1,913,396 





$76,684 $718,004 $291,360 


Net ry. oper. income $177,008 

ther income 6,671 4,090 51,128 51,056 

Total income $183,679 $72,594 $769,132 $342,426 
Misc. deductions 12,062 3,302 42,998 37,276 
Fixed charges 48,333 41.613 495,352 456,443 

Net income $123,284 $117,509 $230,782 $151,293 


*Deficit.—V. 168, p. 2325. 


Indianapolis Brewing Co., Endianapolis, Ind.—Sale— 

The company was sold out of receivership on Dec. 28 to Marvin 
Shovers of Racine, Wis., an attorney and investor. The price was 
$105,000. Mr. Shovers outbid a former owner of the brewery, Alviua 
Bardin, also of Racine, who was President of the company when it 
was ordered into receivership Oct. 6, 1947.—V. 115, p. 993. 


Inspiration Consolidated Copper Co.—Earnings— 





9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Total inceme $5,213,851 $5,594,509 $1,553,768 $1,931,223 
Fed. & State inc. taxes 1,599,700 1,817,700 298,400 270,100 
Prov. for depreciation 513,163 494,621 406,406 574, i46 

*Net income _-_ $3,100,988 $3,281,988 $848,962 $1,086,977 


Capital shrs, outstdg. 1,181,967 1,181,967 1,181,967 1,181,967 
Earnings per share : $2.62 $2.78 $0.72 $0.92 
“Before depletion.—V. 167, p. 2687. 


Insurance Exchange Building Corp., Chicago—Regis- 
ters With SEC— 

The corporation on Dec. 30 filed a registration statement with the 
SEC covering 82,500 shares ($10 par) common stock to be o:fered 
by five selling stockholders. This offering involves 50%, of the out- 
Standing stock. Offering price and underwriting terms will be <ciled 
by amendment. Central Republic Co. of Chicago will underwrite the 
sale under an agreement to purchase 41,000 shares of stock vwned 
by two of the selling stockholders... There is no commitment for the 
underwriters to purchase any of the additional 41,500 shares. 


Interchemical Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30 1948 1947 1946 1945 
Net sales $58,304,804 $51,782,878 $36,697,843 $33,390,488 
Profit after charges 60,587,258 3,790,159 2,089,546 2,005,949 
Federal income taxes 989,000 1,470,000 850,000 1,213,000 





Net profit $1,598,258 *$2,320,159 $1,239,545 $852,949 
Com. shares outstdg. 661,360 330,686 320,429 320,754 
Earns. per com. share $2.00 $6.19 $3.05 di.d3 

Before a charge of $237,047 cost of goodwill, patents, etc., acquired 
from Roxalin Flexible Finishes, Inc.—V. 168, p. 547. 


futernational Great Northern Ry.—Equipment Issue— 


The Federal Court will held hearings Jan, 13 on its petition ol 
trustee, Guy A. Thomson, for authority to issue $1,870,000 equipment 
trust certificaces.—V. 168, p. 2432. 


International Paper Co.—New Vice-President— 


Richard C. Doane. who is resigning as Vice-President and General 
Manager of Canadian International Paper Co., has been elected Vice- 
President in charge of sales of International Paper Co.—V. 168, p. 2543. 


International Rys. of Central America—Earnings— 


Period End. Nov. 30 1948—-Month—1947 1948—11 Mos.—-1947 
Railway oper. revenues $1,094,493 $1,050,472 $12,165,251 $11,953,433 
Net rev. from ra‘lway 


operations 193,158 254,140 2,222,693 3,761,378 
Income avail. for fixed 

charges 134,499 191.606 1,584,524 2,818,253 
Net income 103,801 158.888 1,237,456 2,428,013 


—V. 168, p. 2325. 


International Silver Co.—Earnings— 
(Excluding wholly owned Canadian subsidiary) 


Quarter End. Sept. 30— 1948 1947 1946 1945 
Net protit $1,803,467 $1,357,627 $1,014,998 $284,664 
Com, shrs. outstanding 364,792 364,792 364,792 364,792 


*EKarnings per share $4.70 $3.48 $2.54 $0.54 
After charges and Federal taxes.—V. 167, p. 2687. 


Interstate Engineering Corp.—Earnings— 
Earnings for the Six Months Ended Oct. 31, 1348 


Net sales $845,471 
Net income Bas ae 23,057 
Capita! shares outstanding 195,066 
Earnings per share $0.12 


V. 168, p. 1903. 


Iowa Public Service Co.—Earnings— 


12 Months Ended Nov. 30 1945 1947 1946 
Operating revenues $10,801,483 $9.244.069 $7,765,436 
Operating expenses 7,642,222 6,207,018 ,750,698 
Provision for depreciation 681,313 577,953 
Provision for Federal income taxes 658,786 297,340 


ney 


616,873 


Net earnings from operations $1,764,977 $1,696,952 $2,139,444 


Other income inet) 25,655 26,843 23,667 
Gros: income before deducting 

special charge $1,790,632 $1,723,794 $2,163,111 

Interest and other deductions (net) 647,574 583,474 720,992 


345,314 


.096,805 


Special charge 


— | 


Net income $1,143,058 $1,140.320 $ 


Dividends accrued on pfd. stock 159,382 159,380 260,306 
Balance $983,676 $980,940 $336,500 


—V. 168, p. 2432. 


Jack & Heintz Precision Industries, Inc.—Sells Plant— 

The corporation on Dec. 23 stated that it has entered into a contract 
with White Sewing Machine Corp., Cleveland, Ohio, for the sale of 
its Berea Road Plant, located at West 117th Street and Berea Road, 
Cleveland, tor an undisclosed amount. This plant, comprising approxi- 
mately 250,060 square feet of tloor space, was acquired by the prede- 
cessor company, Jack & Heintz, Inc., in April, 1945, and substantially 
renovated. 

Since White Sewing Machine Corp. will not take possessicn for some 
time, production by Jack & Heintz will continue at this location for 
the present. 

At the time this plant was placed on the market, Jack & Heintz 
stated the disposition of this property was dittated by the desire to 
centralize activities at its Maple Heights and Bedford plant locations. 

V. 168, p. 2326. 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 
Period End. Oct. 31 1948—-Month—1947 1948—-12 Mos 1947 


Operating revenues $155,037 $176,013 $2,189,180 £2,032,494 
Oper. rev. deducticns 94,966 129,015 1,612,831 1,479,639 
Retirement res. accruals 12,500 10.833 145,667 129,167 
Utility oper. income $47,572 $30,165 $429, 682 $423,688 
Other income (net) 795 7,135 7,385 16,538 
Gross income $48,366 $37.299 $437,067 $440,226 
Income aeducticn 10,286 9,427 123,698 98,035 
Net income $38,081 $27,373 $313,369 $342,191 
Pieference dividend requiremenc: 150.819 136,760 
Balance applicable to common stk. and surp $162,551 $205,431 
Earnings per common share (155,000 shares) $1.20 $1.52 


V. 168, p. 2226. 


Jersey Central Power & Light Co.—Registers Bonds— 

The company on Doc. 23 filed with the SEC a registration state- 
ment covering $3,500,000 of iirst-mortgage bonds, due 1978 The 
bonds are to be oiiered at compe itive bidding. Company propose 
to apply the proceeds of the sale to the payment oi con.iruction 
expenditures.—-V. 168, p. 2543 


Johnson Bronze Co, — 
drawn— 

rhe registration statement (Nc. 7730) fjled with the SEC Oct. 27 
last, and covering 125,000 shares (50 cents par) common stock, which 
were to be sold through McDonald & Co., Cleveland. on behali of an 
estate, was withdrawn Dec. 20.—-V. 168, p. 1800. 


Registration Statement With- 


Johnson & Johnson (& Subs.)—Earnings— 
9 Mos. End. Sept. 30 1948 1947 
$ $ 
124,447,283 108,326,990 
10,600,000 6,201,538 
675,000 750,000 
300,000 


Net sales 

Profit after income taxes 

*Reserve additional depreciation 

Loss from devaluation of foreign currencies 

Net income 9,625,000 5,451,538 
Number of common shares 1,793,108 1,818,326 
Earnings per common share $5.19 $2.85 

After preferred dividends. +Reflects excess of depreciation based 
upon replacement costs over normal provision computed un book 
values. 

The amount of income attributable to foreign subsidiaries included 
above, after provision for U. S. and foreign taxes on income and after 
appropriation of $300,000 to reserve for loss from devaluation of 
foreign currencies, Was approximately 69c per share in the nine 
months ended Sept. 30 as compared with 56c per share in the first 
nine months of 1947, adjusted for like appropriation of “reserve. 

Operations of the properties of the former Hughes Brushes. Inc.. 
and its subsidiaries subsequent to their acquisition as of Jan. 17, 
1947, and of the properties of the tormer G. F. Merson Limited since 
their acquisition as cf Feb. 1, 1947, are included.—V. 168, p. 1482. 


Kaiser-Frazer Corp. Earnings— 


Period End. Sept. 30 1948-—-3 Mos.-—-1947 1948-—-9 Mos 1947 
Profit before taxes $4,106,609 $8,277,308 $14,153,451 $6,089,269 
Federal income taxes 2,056,000 t 5,900,000 ui 


Net profit $2,048,609 $8,277,308 $8.253,451 $6,089 269 
Capital shares outstdg. 4,563,800 4,750,000 4,563,800 4,750,000 
Earnirgs per share $0.45 $1.74 $1.81 $1:28 

“Includes an additional provision of $520,000 in the quarter because 
the company had heretofore accrued provision for income taxes on a 
consolidated basis and is now accruing them on an individual corpo- 
rate basis. Also there are certain items of reserve not allowable for 
tax reduction purposes until actuaj costs have been accrued. There- 
fore, provision has been made as of Sept. 30 for such non-deductible 
items rather than waiting until the end of the year. +No Federal 
income tax liability on account of losses in previous years. 


Motion to Remove Suit to Another Court Denied— 


A motion by Otis & Co., Cleveland, to remove to the Eastern District 
of Ohio a breach of contract suit filed at Federal court last February 
12 by Kaiser-Fraser Corp., has been denied by Federal] Jud7te Ryan. 
The complaint alleged that Otis & Co. broke a contract under which 
it and two other underwriters agreed to purchase 900.000 shares of 
ccmmon stock of Kaiser-Fraser. The case is scheduled for trial 
within three months.—V. 168, p. 2686. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net profit $636,699 $225,116 +$290,.634 $422,729 
Capital shrs, outstdg. 300,000 300,000 300,000 300,006 
Earnings per share $2.12 $.75 Nil $1.41 

After charges and Federal taxes. *Loss after tax carry-back. 


V. 167, p. 2789. 
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Kansas City Public Service Co.—Improves Plant— Lehigh Valley RR.—Earnings— Lynch Corp. (& Subs.)—Earnings— 

D. L. Fennell, Executive Vice-President, says in part: ‘This past November 1948 1947 1946 1945 9 Months Enced Se.t. 30 1948 1947 1946 
year saw the completion of the major part of the company’s 5-year Gross from railway $5,931,621 $6,078,889 $5,861,419 $5,601,584 Profit after charge: ) NOT { $1 457.480 $809 16¢ 
modernizaticn program, involving an expenditure well in excess ol Net from railway 1,726,853 807,557 1,137,997 972,978 Federal income taxes | STATED 544.000 340 688 
$10,000,000 for new equipment and improvement to plant and facilities. Net ry. oper. income 1,149,0.4 79,815 713,827 578,104 Binders tho a . 3 wee , de 
Also, during the year severa] important changes-in car and bus routes Sram Jan. 2 Net profit $762.767 $913.480  $468.472 

are ¢ me OO : ROOn $ = «,10¢ J, ‘ IO, Bla 
were made.”—V. 165, p. 3285. Gross trom railway 73,601,961 66,576,730 61,361,745 72,745,462 Capital shares outstanding 450,000 450,000 450,006 

: Net from railway 15,381,043 11,462,152 10,937,461 15,346,974 Earnings per share $1.69 $2.03 $1.04 
Kawneer Co.—Earnings— Net ry. oper, income 6,896,024 4,296,539 4,876,164 4,939,642 -V. 167, p. 2790. 


Pericd End. Sept. 3— 1948—-3 Mos.—1947 1948—-9 Mos.——-1947 
Net pro.. aiter taxes & 

charges $361,392 $221,526 $779,967 $274,832 
Com. shrs. outstdg. 291,376 291,378 291,378 ~91,378 
Earns. per com. snare $1.24 $0.76 $2.68 $0.94 


V. 16%, p. 1923. 


Kent-Moore Organization, Inc.—Earnings— 


Period Ended Sept. 50, 1946 S Months 9 Months 


Profit aiter charges $135,107 $678,507 
Federal income taxes 54,000 271,000 
Net profit $61,107 $407,507 
Capital whares outstanaing 320.000 520,000 
Earnings per share $0.25 $1.27 

V. 168, p. 944. 

Kern County Land Co.—Earnings— 

Period Ended Sept. 30, 1948 3 Months 9 Months 
Gross 0:1) 9nd gas rovalties received $3,281,873 $11,378,299 
Fed. taxes and other exps. of oil and gas opers. 966,000 3,356,000 

Net earns. from oi] and gas Operations $2,315,873 $8,022,299 
—vV. 168, p. 346. 

King-Seeley Corp.—Earnings— 

Quarters End. Oct. 31— is48 1947 1946 1945 
Net sales $6,510,230 $5,785,475 $4.848,539 $2,453,766 

Net proiit + (L,090- 301,149 svv,y921 liv,tv0 
Commun shares oulsiug. 287,052 38 1,647 564,465 248,733 
Earns. per coum. share $1.17 $0.85 $0.36 Nil 

After charges and Federal taxes Loss.—V. 168, p. 2009 


Kings County Lighting Co.—Note— 

The SEC on Dec. 28 approved company’s application to issue and 
sell to a commercial bank its unsecured nove in the amount of 
$500,000. The note will bear interest at 2%4% and will mature June 1, 


1949. The proceeds will be used fo1 construction.—V. 168, p. 2086 
Koppers Co., Inc.— Earnings— 
9 Mos. End. Sept. 30 1948 1947 1946 
$ $ $ 


144,615,188 119,701,014 77,037,392 


Net sales 7 
6,831,770 *4,.788,820 1,697,229 


Net income 


Common shares outstanding 1,125,825 1,115,550 915,550 
Earnings per common share $5.67 $3.89 $1.52 
After charges and Federal taxes. ‘After write-off of $1,308,865 


representing unamortized balance of cost Of securities of consolidated 
subsidiaries in excess of their book vaiue at dates oi acquisition which 


the company had previously been amortizing over a ten-year period. 
—V. 168, p. 2326. 
LaPlant-Choate Mfg. Co., Inc.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED OCT. 31, 1948 
Sales, less returns and allowances $7,394,109 
Gain on sale of capital assets, evc 11,649 


$7,405,758 
Cost of materials, wages, services, supplies, etc 6,908,924 
Depreciation 121,2€0 
Interest paid 3,560 


Total 


Provision for income taxes 127,000 

Net profit $244,915 
Common shares outstanaing 291.200 
Earnings per common share $0.67 


V. 107, p. 548. 


Lake Drive Apartments, Inc., Palm Beach, Fla.—Files 
On Dec. 22 a registration statement was filed with the SEC covering 
1,000 Shares of common stcck (par $10) Pease & Elliman, Inc., 
will sell the shares for the account of Louis Cowan at $392 per 
hare. The company operates cooperative apartments. 


(M, H.) Lamston, Inc.—Extra Distribution— 

The directors on Dec. 28 declared an extra dividend of 12% cents 
per share on the common stock, payable Jan, 11 to holders of record 
Jan. 3, 1949. 

The total dividends paid in the fiscal year ending Jan. 31, 1949 will 
be 42'%% cents per share. This cempares with 37'2 cents per share for 
the year ended Jan, 31, 1948, after adjustment for stock split-up. 

V. 168, p. 2432. 


Lane-Wells Co.—Earnings— 
Period End. Sept. 30 1948-—-3 Mos.—1947 1948-9 Mos.—1947 
Gross income $3,733,300 $2,645,200 $9,703,600 $7,147,000 


Net profit 765,100 517,100 1,830,800 1,242,500 
Capital shares outstdg. 360,000 360.000 360,000 360,000 
Earnings per share $2.13 $1.44 $5.09 $3.45 

After charges and Federal taxes.—V. 168, p. 46. 

Lanston Menotype Machine Co.—Earnings— 

Six Months Ended Aug. 31- 1948 1947 
Net sales $2,066,242 $1,772,809 
Gross profit 1,016,014 919,716 
Selling expenses, etc 253.779 224,254 
Inceme taxes 289,339 273,016 

Net income S . $472,896 $422,446 
Capital shares outstanding 250,463 250,463 
Earnings per share $1.89 $1.69 


“Includes dividend of $27,899 before U. S. income tax from Monotype 
Co. of Canada, Ltd. 


NOTE—Profits of wholly-owned. foreign subsidiaries are- not in- 


cluded. Profit of Brazilian subsidiary for Six months to Aug. 31, 1948 
approximated $27,000 and tnat of the Canadian subsidfary, $9,500. 
—vV,. 164, p. 728. 

Lehigh Coal & Navigation Co.—Earnings— 

Nine Months Ended Sept. 30— 19428 1947 
“Net profit - 2 etepae *$2,416,000 *$1,653,297 
Capital shares outstanding 1,929,127 1,929,127 
Earnings per share $1.25 $0.86 

“after charges and Federal taxes. ‘Includes net profit on sale of 
real estate of $487,540 in 1948 and $75,997 in 1947.—V. 167, p. 2789. 

Lehigh & New England RR.—Earnings— 

November— 1948 1947 1946 1945 
Gross from railway $783,130 $713,969 $672,873 $501,762 
Net from railway. 349,168 264,599 276,529 140.491 
Net ry. oper. income 208.144 158,835 158,886 85,778 

From January 1— 

Gross from railway 8,394,871 6,851,260 6.213,160 5,276,469 
Net from railway 3,298,117 2,479,128 1,953,042 1,259,338 
Net ry. oper. income___ 1,936,271 1,418,246 1,148,522 $42,647 


V. 168, Pp. 2326. 


V. i168, p. 2326. 


Lehigh Valley Transit Co.—Exchange— 


Pursuant to the order of the U. S. District Court for the Eastern 
District of Pennsyivania and tne provisions of the amended pian of 
Naltivnal Power & Light Co. for rearrangement of capital structure 
of Lehigh Valley Transit Co., ihe latter company on Dec. 23 deposited 
with Lehigh Va.ley Trust Co., exchange agent: (a) $12,711.65 in casn 
for payment to the holders, other than National, of tne 5% preferred 
s.ock of Transit on the basis of $90 a share tor each share of such 
presently cuistanding pre.erred stock; and (wv) 454 shares of its new 
common siock tor de.ivery to tne hoiders, other than National, of 
the presently ocuistanding common stock oj Transit, on the basis of 
one Share of new company siock ior each share oi such presently out- 
standing common stock. 

A.l holders are urged to deliver 
exchange agent, Lehigh Vailey Trust Co., Allentown, Pa. 

Delivery of the certificates of new common stock in exchange for 
presentiy outstanding common stock, and oi checks for cash for the 
presently outstanding 5% pyreierred stock wi.l be made as soon as 
possible after receipt by the exchange agent, within the time limits 
provided for in the plan, o1 certificates for such stock. On and after 
Dec. 23, 1348, ali rignis attached -to the presently outstanding 5’. 
preierred siock and the presenily outstanding common stock of Transit, 
inciuding dividends, «shail cease and become void and of no effect, 
except cnly the right to participate 10 the pian, in the manner, and 
to tne extent. therein proviced.—-V. 168, p. 1904. 


their certificates promptly to the 


Life Savers Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 








Frofit before Fed. taxes $3,236,33 $3,260,995 $2,370,782 $3,444,153 
Federal taxes 1,278,873 1,340,763 1,056,021 2,629,099 
Net profit $1,957,465 $1,920,232 $1,314,761 $815,054 
No. of shrs. outstdg. 700,280 709,280 700,280 350.140 
harns, per share $2.79 $2.74 $1.87 $2.52 

V, 167, p. 2790. 

Lilv-Talip Cup Corp. (& Subs.)—Earnings— 

Nine Months Ended Sept. 30- 1948 1947 1946 
Net profit after chgs. and Fed. taxes $1,314,706 $923,052 $613,484 
Common shares outstanding 213,539 213,539 213,539 
Earnings per common share *$6.04 $4.32 $2.87 

Aiter dividend requirements on preferred stock now outstanding. 


V. 168, p. 647. 


Long Isiand Lighting Co.—Group Favors Edison Bid— 

A committee representing 51 of the preferred shares of the com- 
pany has agreed to the proposal of Consolidated kdison Co. of New 
York Inc. to acquire the Long Island properties as far as price is 
concerned. 

Tne group 
the SEC must 
awarded to the 


stipulates that as a condition to accepting the offer, 
retain the 83% allocation of new Long Is.and common 
preierreds under the pending plan. Another condi- 
tion is that the procedure be changed so that the preferreds may 
not lose their legal rigat to oppuse consolidation until such time as 
they are assured of a iirm offer from Consolidated Edison. A hearing 
beiore the SEC is scheduled for Jan. 4. 


Seeks Bank Loans— 


The company has applied to the Securities and Exchange Commission 
for permission to borrow $2,000,000 from four commercial banks on 
notes aque July 15, 1949. Tne proceeds wil] be used for construc- 
Interested persons have until Jan. 14 to seek a hearing on the 
168, p. 2043. 


24% 
ion. 
proposal.—V. 


Long Island RR.—Earnings— 


November— 1948 1947 1946 1945 
Gross irom railway- $4,150,000 $3,849,806 $3,804,114 $3,351,600 
Net irom iailway 158,526 231,094 710,934 593.361 
Net ry. oper. income 983,528 *600,728 *66,022 *111,306 

From January 1— 

Gross from railway 48,707,024 43,941,309 42,583,700 41,930,967 
Net from railway_ 5,116,075 7,022,257 9,080,024 11,065,172 
Net ry. oper. income- 3,446,031 *1,552,424 1,013,208 3,345,903 

*Def.cit—V. 168, p. 2543. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Dec. 25, 1948, 
totaled 37,777,000 kwh., as compaied with 30,091,000 kwh. tor the 
corresponding week last year, an increase of 25.5’, .—V. 168, p. 2687. 


Lucky Stores, Inc., Oakland, Calif. — Sells Additional 
Shares to Blair Holdings Corp.— 


The company announced Dec. 28 that it has 
Holamgs Corp. an additional 100,000 shares 
for $400,000, or $4 a share. Proceeds will be added to working capital 
to provide for further expansion of the super market chain. Blair 
Holding Corp. already owned 400,000 shares of the 450,045 shares of 
common previously outstanding.—V. 168, p. 1695. 


sold to the Blair 
($1.25 par) common stock 


Lustron Corp., Columbus, Ohio—New Vice-President 


Joseph Tucker has been elected Senior Vice-President, it is an- 
nounced by Car] G. Strandiund, President. Mr. Tucker, who had 
been associated with Mr. Strandlund for several years in the farm- 
machinery business, will assist him in the production and distribution 
of the porcelain-enamel steel homes now starting to roll from pro- 
duction lines at the company’s 1,100,000-square foot plant at Columbus, 
Ohio. Mr. Tucker was formerly Executive Vice-President of the 
Massey-Harris Co., farm machinery manufacturer, and before that 
was Sales Vice-President of the Oliver Co. He headed the priorities 
branch of WPB during the war.—V. 168, p. 1801. 


Lutheran Hospital, Cleveland, Ohio—Bonds Offered— 
B. C. Ziegler & Co., West Bend, Wis., on Dec. 14 offered 
$250,000 first mortgage serial bonds, series A. 


The bonds, dated July 1, 1948, mature semi-annually July 1, 
to July 1, 1963. The bonds maturing 1949-1953 carry a 3% 
and are offered at 100.50; the 1954-1958 maturities carry a 3%%‘% 
ccupon and are offered at 100; the 1959 to Jan. 1963 maturities 
carry a 314% coupon and are offered at 100 and the July 1, 1963 
maturity carries a 3'42‘- coupon and is offered at 100.50. 

The First National Bank of West Bend, Wis. is corporate trustee 
and H. k. Schacht, West Bend, Wis., co-trustee. 


1949 
coupon 


The indenture under which the series A bonds are being issued 
provides that the net proceeds after payment of financing costs, 
shall be paid to the corporation without any restriction. 

In 1944 the corporation erected the basement of the west wing 


addition to the main hospital building. The 4-story superstructure of 
this west wing addition is now under construction. The aggregate cost 
of the super-structure and certain other improvements to existing 
buildings is estimated to be $449,335. The corporation, as of June 
30, 1948, had on hand cash and investments, exclusive of working 
capital, in an amount in excess of $140,000. Moreover, substantial 
donations had been made to the Greater Cleveland Hospital Fund 
for the benefit of Lutheran Hospital from which Fund cash is to 
be made available to the corporation for payment of part of the 
cost of enlarging its physical facilities. These funds, to the extent 
required, together with the proceeds of the bonds of series A the 
corporation proposes to use in liquidating costs of constructing the 
super-structure of the west wing hospital addition now being erected. 

The total] security for the bonds upon completion of present con- 
struction is estimated at $1,444,290. 


Lytton’s, Henry C, Lytton & Co. (& Subs.)—Earnings 


Nine Months Ended Ost. 31 1948 1947 
Sales , $19,229,862 $18,720,84¢ 
Net profit after charges and taxes 349 468 53,374 
Common shares outstanding 339,000 343.000 
Earnings per common share $1.03 $0.16 


Including licensed departments.—V. 168, p. 450. 


McCall Corp.—Reduces Quarterly Dividend— 

The directors have dec!ared a dividend of 50 cents per share on 
the common stock, payable Feb. 1 to holders of record Jan, 14 
Previously, the company paid 75 cents per share each quarter 
V. 168, p. 


McCoil-Frontenac Oil Co., Ltd.—Plans Refinery— 


The company on Dec. 28 announced that work will be started in 
the “‘very near future’ on construction of a $10,000,000 oi] refinery 
at Edmonton, Alberta, Canada. 

J. M. Fritchard, President, said the company has 


purchased ‘a 
farge amount of property”’ on the outskirts of the city.—V. 


167, p. 254 


McCord Corp.—Partial Redemption— 

There have been drawn for redemption on Feb. 1, 
10-year 442% debentures due Feb. 1, 
ment will be made at 
New York, N. Y.—V. 


next, $25,000 of 
1956, at 100 and interest. Pay- 
the Bankers Trust Co., trustee, 16 Wall St. 
168, p. 2433. 


McGraw Electric Co.—Acquires Two Firms— 


Max McGraw, President, on Dec. 28 announced that acquisition 
through exchange of stock has been made by this company, of 
Manning, Bowman & Co. and Borsted Manufacturing Co. As a result 
the outstanding stock of McGraw Electric Co., will be increased from 
472,600 shares to 627,600 shares. The increase of 155,000 shares has 
been added to listing by the New York Stock Exchange, but is not 
offered for distribution. 

The announcement further added: 

The effect of the transaction will be to diversify 
McGraw Electric Co.’s position. The effect will be to 
Stantially both the earnings and net current position 
Electric Co. The combined estimated cash postion will approximate 
$7,000,000, and the combined estimated net tarnings for 1949 wil. 
approximate $4,400,000, or $7 per share on the new capitalization, con- 
sisting of common stock only. None of the companies have any fundee 
debts or bank loans. 

McGraw Electric Co., with plants at Elgin and Chicago, (Ill.), St 
Louis (Mo.), and Azusa (Calif.) manufactures automatic toasters, foog 
warmers and water heaters sold under the trade name Toastmaster. 
and circuit protective devices sold under the trade name of Buss 
Fusetrons, Buss Fustats, and Buss Fuses. 

Manning, Bowman & Co., located at Meriden, Conn., 
electric heating appliances, including coffee 
wafile bakers, grills, egg cookers, flat irons, 
containers, and other table ware. 

Bersted Manufacturing Co., located at Fostoria, Ohio, are manu- 
facturers on an integrated basis of a moderate priced line of non- 
automatic electric heating appliances and motor driven devices, includ- 
ing flat irons, toasters, space heaters, grills, waffle irons, popcorn 
poppers, electric fans, mixers, vibrators, hair driers, etc. 

The various divisions will continue as separate entities, with no 
change in managements. Sales of all three companies have increase 
continuously to date over the same month of 1947, and most of their 


and amplify 
increase 5ub- 
of McGraw 


manufactures 
percolators, toasters 
heating pads, vacuum 








products are still on allocation to distributors.—V. 167, p. 254. 

McIntyre Porcupine Mines, Ltd.—Earnings— 

6 Mos. End. Sept. 30 1948 1947 1946 1945 
Gross income $4,066,108 $3,637.892 $3,337,180 $3,398,901 
Costs, incl. developmen! 2,594,982 2,223,245 2,050,257 1,748,463 
Tax provision 227,862 212,605 326,222 422,536 
Depreciation 22,510 54,325 35,004 55,550 

Net income $1,220,754 $1,146,715 $925,697 $1,172,352 
Capital shares outstdg. 798,000 798,000 798,000 788,000 
Earns. per share $1.53 $1.44 $1.16 $1.47 

EARNINGS FOR THE QUARTER ENDED SEPT. 30 
1948 1947 1946 
Net profit $627,024 $556,665 $458,879 
Earnings per share $0.79 $0.70 $0.58 

V. 167, p. 254. 

Macmillan Petroleum Corp.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Sales , $8,556,593 $7,055,299 
Profit after charges 502,133 234,062 
Federal income taxes 174,000 88,944 

Net profit $328,133 $145,118 
Capital shares outstanding 104,783 104,783 
Earnings per share $3.13 $1.38 

V. 167, p. 1588. 


Maine Central RR.—Committee to Propose Changes in 
Recapitalization Plan— 

A protective committee for the holders of the 5’, cumulative pre- 
ferred stock on Dec. 28 said that it intends to ask the Interstate Com- 
merce Commission for a number of changes in the road’s proposee 
recapitalization plan. 

The company plans to climinate the $85 dividend arrears by in- 
creasing the par value of the preferred from $100 to $185 and pas 
4%, on the new par value stock. The committee suggests that the 
road pay $5 in cash on the stock, increase the par value to $18¢ 
and immediately split each new share into four shares of $45, par 


and thereafter pay 5’, yearly on the new preferred shares. 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
Period End. Nov. 30— 1948—-Month—1947 1948—-11 Mos.—1947 











Operating revenues $2,356,464 $2,074,263 $24,442,755 $21,181,263 
Operating expenses 1,742,005 1,591,039 19,328,183 16,532,247 
Taxes 306,828 249,222 2,385,244 2,164,084 
Equipment rents Dr22,363 Cr641 Dri49,039 Dr303,128 
Joint facility rents o Dr29,821 Dr33,404 Dr319,802 Dr320,228 

Net ry. oper. income $255,447 $201,239 $2,260,487 $1,861,576 
Other income 10,765 10,713 124,744 122,160 

Gross income $266,212 $211,952 $2,385,231 $1,983,736 
Rentals, interest, etc. 105,807 103,365 1,145,939 1,145,513 

Net income $160,405 $108,587 $1,239,292 $838,223 
—V. 168, p. 2326. 

Marathon Corp.—Earnings— 

Years Ended Oct. 31— 1948 1947 
Net sales id Z $56,766,915 $44,604,332 
Net before taxes ’ 9,044,652 7,029.98 
Provision for income taxes 3,451,414 3,375,040 

Net profit after taxes $5,593,238 $4,654,457 
No. of common shares , 1,300,000 1,300,000 
Earned per common share after pfd. divs. $4.11 $3.39 


V. 168, p. 1695. 
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Marysville (Pa.) Water Co.—Bonds Offered—Warren 

W. York & Co., Inc., Allentown, Pa., on Dec. 16 offered 

$60,000 first mortgage 444% serial bonds at prices rang- 
’ : 

ing from 9912 to 10i, according to maturity. 

The bonds are due serially until Dec. 1, 1978. Principal and interest 
(June 1 and Dec. 1) payable at office of company, 600 North Second 
Street, Harrisburg, Pa., ur at office of the Capital Bank & Trust Co., 
trustee, 222 Market Street, Harrisburg, Pa. Serial coupon bonds in 
denominations of $1,000 and $500. Pennsylvania personal property 
taxes up to, bui not in excess of five mills, to be paid or assumed by 
the company. 

PURPOSE—The proceeds from the sale of the bonds will be used 
principally to refund $55,000 of first mortgage 5‘- bonds having the 
extended maturity date of Oct. 1, 1948 to pay cost of financing $2,850 
and necessary and desirable additions and improvements, $2,150. 


HISTORY—Company was incorporated in Pennsylvania on April 3, 
1895. The sources of water supply are Sitterly Spring, Trout Run, and 
Lambs Gap in Rye Township, Perry County. The storage reservoir is 
of rubble masonry walls, concrete floor with earth fill around reservoir 
construction with a capacity of approximately 266,000 gallons. The 
property comprises 121% miles of mains.—V. 168, p. 1695. 


Masonite Corp.—Acquisition— 


The corporation has obtained control of one of its largest customers, 
Marsh Wall Products, Inc., of -Dover, Ohio. John Coates, Masonite 
Vice-President, said on Dec. 28 the transaction was completed through 
a trade of Masonite stock for Marsh stock with members of the 
Marsh family. No cash was involved, he said, and Masonite now 
owns 90% of the Marsh stock. 

The stock arrangement was made in November on an option and 
the last exchange was made on Dec. 24, Mr. Coates said.—V. 168, 
Pp. 2687. 


Maywood Chemical Works (N. J.)—Sale of Stock— 


The Attorney General of the United States of America announces 
the issuance of a propectus constituting an invitation for bids, for the 
purchase from him at public auction of 6.930% shares of common 
stock (no par), 56,562" shares of participating preferred stock (no 
par), and 4,031 shares of cumulative preferred stock (no par) as an 
entirety. The shares offered for sale constitute 23.10%, 29.28% and 
32.85% , respectively, of the common stock, participating preferred stock 
and cumulative preferred stock of the company. 

The stock is held by the Attorney General as a result of vesting 
action under the Trading with the Enemy Act, as amended, and is 
being offered by the Attorney General under the authority of said 
Act and Executive Orders 9193, as amended, and 9788. 

The aucticn will be held at the Office of Alien Property, 120 Broad- 
way, New York 5, N. Y., at 1:30 p.m. Jan. 27. The company itself 
has formerly agreed to submit a bid for the stock in the amount of 
$847,500. 


Merry Mites, Inc., Chambersburg, Pa.—Preferred Stock 
Offered—The Ohio Co., Columbus, O., on Dec. 20 offered 
19,000 shares of 6% cumulative preferred stock (par 
$12.50) at par and 19,000 shares of common stock (par $1) 
at par. These securities are offered as a speculation. 

Dividends on preferred stock payable quarterly on the first days of 
January, April, July and October. Ohio National Bank of Columbus 
(Ohio), transfer agent. Preferred stock subject to redemption in 
whole or in part at the option of company, on 30 days’ notice, upon 
the payments in cash for each share to be redeemed as follows: $13 
per share, plus dividends, if redeemed on or before Jan. 1, 1951; 
£12.75 per share, plus dividends, if redeemed thereafter but before 
Jan. 1, 1952; $12.50 per share, plus dividends, if redeemed on or after 
Jan. 1, 1953. 

HISTORY—Business was organized in New York as Merry Hull Inc. 
Feb. 3, 1948, to manufacture and sell boys’ clothing designed by 
Merry Hull. Merry Mites, Inc., was incorporated in Ohio Nov. 18, 
1948, with a view to acquiring the business of and reorganizing Merry 
Hull Inc. Pursuant to the terms of a certain agreement of consoli- 
dation and merger dated Dec. 15, 1948, approved by the respective 
boards of directors and duly authorized by the shareholders of both 
corporations, Merry Hul] Inc. has been merged with and into Merry 
Mites, Inc., the continuing corporation. 

Merry Mites, Inc., is engaged in the manufacture and sale of clothing 
designed specifically for little boys from one to six years of age. 
Company’s sales office, show room and designing department are 
located at 216 East 49th Street, New York City; its manufacturing 
plant is located at Chambersburg, Pa., on leased premises. Sales of 
clothing produced by the company are made to leading department 
stores in many of the nation's principal cities. 

Since 1939 Merry Hull (in private life, Mrs. Robert G. Geissmann) 
has gained national recognition as the designer of the widely pub- 
licized ‘‘finger free’’ gloves for both men and women, which gloves 
are manufactured and sold entirely by firms other than the company. 
The creation and design of Merry Mites clothing came as a result of 
her dissatisfaction with the then available items of infants’ wear 
as she began to purchase clothes for her son, who is now four 
years of age. She has designed a complete wardrobe for small boys 
which consists of about 40 items of clothing of interrelated styles 
and fabrics so constructed and styled that they are a long-term 
investment for the purchaser. Incorporated in these items of clothing 
are the following features: (1) Better styling adapted specifically 
for little boys’ clothing; (2) fine fabrics and better workmanship; 
(3) expandability of garments to allow for the growth of the child; 
(4) flexibility in combinations; (5) flexibility for changes in tem- 
peratures; (6) recognition of the child's need for freedom of action: 
and (7) consideration of the parent's problem in dressing and un- 
dressing the child. 

PURPOSE—The net proceeds will be used to discharge bank loans 
amcunting to 340,000, purchase additional equipment and _ provide 
necessary working capital. 

CAPITALIZATION—-Authorized capital stock consists of 30,000 shares 
of 6% cumulative preferred stock (par $12.50) of which 27,260 shares 
are outstanding, including 19,000 shares now offered and 125,000 
shares of common stock ‘par $1) of which 44,000 shares are out- 
standing, including the 19,000 shares now offered. 

In addition, rights to purchase a total of §,260 shares of common 
stock of the company, at $1 per share, have been jssued to the 
former preferred stockholders of Merry Hull Inc., which rights termi- 
nated Dec. 27, 1948. To the extent that such rights have not been 
exercised on or before said date, the shares subject to such rights 
are to be purchased by The Ohio Co. at 90 cents per share. 

STOCK OPTIONS—-Company has outstanding options granting to the 
holders thereof the right to purchase shares of its common stock 
as follows: an option to purchase a total of 26,192 shares given to 
Merry Hull under the terms of her employment contract; an option 
to The Ohio Co. for 20,000 shares contained in the underwriting 
agreement; an option for 5,000 shares provided for in the employment 
arrangement with Harlow B. Salter. The options are subject to the 
following terms and conditions: none of the foregoing options may 
be exercised prior to Feb. 15, 1950; 50% of the total number of 
shares covered by each option may be purchased during the period 
from Feb. 15, 1950 to Feb. 15, 1951, at $2 per share: 50’ of the 
total number of shares covered by each option may be purchased 
during the period from Feb. 15, 1950 to Feb. 15, 1953. at a price 
of $3 per share; all of said options expire on Feb. 15, 1953.—V. 168 
p. 2544. 


Mexican Light & Power Co., Ltd. (& Subs.) —Earnings 
[Expressed in Canadian Currency ]} 
Period End. Oct. 31— 1948—-Month—1947 1948—-8 Mos.—1947 
Gross earns. fr. opers. $1,397,818 $1,462,813 $14,246,122 $13,284,919 
Oper. exps. incl. deprec. 1,370,705 1,484,372 13,259,496 11,340,826 


*$21,559 





Net oper. income $27,113 $986,626 $1,944,084 
tAccrual of annl, int. & 

skg. fund charges 185,000 188,000 1,480,000 1,504,000 

Net earnings "$157,887  *$209,559 $493,374 $440,084 


“Deficit. On bonds and debenture stock, including those payment 
of which is dependent upon available income. 


NOTE—Exchange conversions have been made at monthly average 
rates.—V. 168, p. 2227. 





Micromatic Hone Corp.—Earnings— 


3 Months Endea Oct. 31— 1948 1947 1946 
Net sales = apunune 94,068436 $882,578 $793,634 
Profit after charges____-~- 123,045 14,161 4,424 
Federal income taxes__-_--~~ 46,757 9,381 1,681 

Net profit _ Ere ee 8 vs es $76,288 $8,780 $2,743 
Common shares outstanding 205,945 205,945 205,945 
Earnings per common share____~_~ $0.37 $0.04 $0.01 


V. 168, p. 153. 
Middle West Corp.—To Distribute Kentucky Stock— 


The corporaiion has filed a proposa] with the SEC for distribution 
to its stockholders of its stock interest in Kentucky Utilities Co. 
Under the proposal holders of Middle West common stock of record 
Dec. 28 are to receive one share of Kentucky common for each two 
shares of Middle West common, the distribution to be made Jan. 27, 
1949. Middle West has outstanding 3,310,000 shares common _ stock 
and owns all of the 1,655,000 outstanding shares of Kentucky common, 

V. 168, p. 2544. 


Midland Steel Products Co.—Earnings— 


9 Months Ended Sept. 30— 1948 1947 1946 
Manufacturing profit $7,094,782 $5,105,285 $1,667,050 


Profit after expenses 5 6,530,410 4,648,531 1,311,443 
Depreciation 369,105 265,772 186,631 
Otner deductions : 324,989 329,897 441,101 
Frovision for profit sharing . 249,375 249,375 41,023 
Federal income taxes 2,123,038 1,452,000 244,000 
Tax carry-back credit eae 669,000 





Net profit $3,463,903 $2,351,437 $1,067,688 


Common shares outstanding = __ 234,915 234,915 234,915 
Earnings per common share___- $11.96 $7.23 $1.77 
EARNINGS FOR THE QUARTER ENDED SEPT. 30 

1948 1947 1946 
Net profit after charges and taxes $1,849,294 $1,131,317 $400,146 
Earnings per common share ‘ $6.95 $3.89 $0.78 


V. 167, p. 2790. 


Miller Manufacturing Co., Detroit, Mich.—Filing— 


On Dec. 20 a letter of notification was filed with the SEC for 
2,260 shares ($1 par) common, to be offered at $4.25 per share. 
Underwriter is George A. McDowell & Co.—V. 168, p. 252. 


Minneapolis-Moline Power Implement Co. — Annual 
Report—W. C. MacFarland, President, in his report to 
stockholders states: 


Total sales for the year of $73,213,015 established a new high in 
total volume for the company and was an increase of 42.9% over last 
year’s sales of $51,229,453, the previous high. Price adjustments, 
which were required because of higher labor and material costs, 
accounted for some of the increase in dollar volume; but most of 
the increase resulted from the sale of more units, 

Cash receipts for the year were $75,918,564. Cash disbursements, 
exclusive of the $2,250,000 repayment of bank loans, were $72,868,520, 
divided approximately between materials, supplies, taxes, capital ex- 
penditures, et cetera, $49,112,693, wages $22,953,890, and dividends 
$801,937. 

Net profit for the year carried to surplus, after all charges, including 
Federal, State, and Foreign income and other taxes, was $6,415,578. 
This compares with $4,708,968 net profit for the preceding year. 
The profit in 1948 amounted to 8.7 cents per dollar of sales—as 
ocmpared with 9.2 cents per dollar of sales for the preceding year. 
Extraordinary expenses related to procurement and conversion of 
various materials and increases in the cost of materials and wage 
and salary increases substantially affected the profit factor. 

Net working capital was $18,182,914 on Oct. 31, 1948, compared with 
$13,956,238 on Oct. 31, 1947, an increase of $4,226,676. Receivables 
(net after reserves) were $3,362,391, an increase of $1,059,128 during 
the year, The reserve for doubtfui notes and accounts, amounts to 
11.4% of receivables outstanding at Oct. 31, 1948, and is considered 
adequate provision for possible losses. 

The inventory amounted to $24,164,772, an increase of $2,907,347 
over the previous year. This increase was due in part to larger 
production schedules and to inability to obtain certain critical ma- 
terials and component parts in time to complete production as 
scheduled. This larger inventory investment also reflects the higher 
prices we are paying for materials. The physical inventory shows but 
a smal] increase over that of the previous year. Commitments on 
Oct. 31 amounted to $16,403,972, compared with $12,841,454 the year 
before. Advance purchases are for norma] needs only. 

Due to unforeseen problems in connection with the operation of 
Minneapolis-Moline (England) Limited, in which company has a 
minority interest, and because of general uncertainties, a reserve 
to reduce the investment in the English Company to a nominal 
value of $1 has been provided out of income. 

Your management believes the present demand for farm machinery 
will continue well into the coming year, and we are continuing to 
allocate our production, as we have been compelled to do for the 
past seven years. How well your company can meet the demand 
for its products will depend on its ability to obtain necessary materials 
and labor, the availability of which may be substantially affected by 
our Government's foreign aid and rearmanment programs. 

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 

1948 1947 1946 1945 
Net sales _ .. $73,213,015 $51,229,453 $31,874,265 $42,186,091 
Cost ‘incl. mfg. cost, 
admin., gen. and gales 


expense) 61,661,784 43,139,671 29,059,070 39,007,409 

Profit from oper.. $11,766,363 $8,089,782 $2,815,195 $3,178,682 
Misc. earnings 215,101 425,265 430,709 334,395 
Portion of reserve not 

required ; <a 125,000 ac has 

Total profit $11,651,231 $8,515,047 $3,370,904 $3,513,077 
Misc. charges ions 10,259 
Depreciation ' 930,133 730,976 560,559 961,286 
Interest paid 107,547 96,441 72,787 73,784 


Refund to U. S. Govt. 

on renegotiation of 

war contracts - = ane ous ra : 12,429 
Prov. for reduction in 

value of invest. in 

English Assoc. Co. 141,087 ee ee ee 
Prov. for Federal and 


foreign income taxes 4,160,507 2,965,161 861,561 576,345 
Prov. for excess profits 

taxes _ ; ane 11,500 13,500 173,400 749,685 
Postwar credit for ex- 

cess profits tax (Cr) eee a Bate 14,118 
Prov. for decline in con- 

version value : se ee . . 93,056 
Accelerated amortiz. of 

emergency facilities aan ards ; P 16,846 

Net profit for year $6,415,589 $4,708,969 $1,702,597 $1,033,505 
Preferred divs. paid 801,838 801,937 801,937 801,938 
Earns. per com. share $8.25 $5.81 $1.52 $0.56 


“For doubtful notes and accounts provided in prior years. 


CONSOLIDATED BALANCE SHEET, OCT. 31 
ASSETS— 1948 1947 1946 
*Property. plant and equipment $11,215,537 $9,941,163 $8,160,777 
Cash in bank and on hand__--_-_~_- 3,463,360 2,642,129 1,819,982 
Dominion of Canada war bonds 7 300,000 525,000 825,000 
Notes and accounts receivable (net) 3,362,392 2,303,263 1,620,545 





Inventories ; : = 24,164,773 21,257,425 16,565,276 
Investment in English company__- 1 141,122 eS 
Cash surr. value of life insur, pol._ 190,818 178,053 165,215 
Postwar refund (Dom. of Canada) — : 37,700 
Deferred charges, etc. — ay eS 585,756 348,610 132,931 

BOC) waak as $43,282,637 $37,336,764 $29,327,427 


LIABILITIES— 


+$6.50 no par preferred stock $11,000,000 $11,000,000 $11,000,000 


Common stock ($1 par)__-- : 700,000 700,000 700,000 
Notes and accounts payable and ac- 

crued expenses a 8,688,652 9,483,501 7,332,882 
Federal and foreign income taxes 4,098,183 2,967,302 1,038,639 
Dividends payabie on pfd. stock 320,775 320,775 320,775 
Reserve for casualty liability 130,000 130,000 130,006 
Miscellaneous reserve - 41,061 44,861 21,839 
Capital surplus 2,550,926 2,550,926 2,550,926 
Earned surplus 15,765,057 10,151,416 6,244,385 
Cost of 1,300 pfd. shares in treasury Dr12,017 Dr12,017 Dri2,017 





a $43,282,637 $37,336,764 $29,327,427 

“After depreciation of $8,269,288 in 1948, $7,713,135 in 1947 and 
$7,239,847 in 1946. *Represented by 100,000 no par shares. 

NOTE—Dividends on $6.50 cumulative preferred stock, in arrears 


Total] _ i= ; 


902 after providing for a dividend of $3.25 per share, declared Oct. 11], 
1948, payable Nov. 15, 1948, total $320,775.—V. 168, Pp. 1584. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


November— 1948 1947 1946 1945 
Gross from railway $3,223,101 $3,219,581 $2,643,026 $2,736,440 
Net from railway-__- % 486,403 334,168 621,681 804,740 
Net ry. oper. income_--—- 211,498 367,150 433,576 326,255 


From Jan. 1— 
Gross from raiiway_-_ 34,146,344 30,053,751 26,013,337 26,333,331 
Net from railway , 6,274,473 5,603,036 3,226,827 6,125,318 
Net ry. oper. income 2,538,700 2,029,251 1,128,881 2,897,407 
V. 168, p. 2326. 


Mission Corp.—Ruling on Stock Dividend— 


The New York Stock Exchange on Dec. 28 ruled that Exchange 
contracts in common stock of this corporation on Dec. 29 shalF 
be ex the stock dividend of one share of capital stock of Mission 
Development Co. for each three shares of common stock of Mission 
Corp. held Scrip certificates were issued in lieu of fractional shares. 
The distribution had previously been declared, payable Dec. 28 to 
holders of record Dec. 10, 1948. The certificates of capital stock of 
Mission Development Co. were mailed on Dec. 27, 1948. 

The Securities and Exchange Commission had previously authorized 
the Mission Development Co. to carry out a plan of reorganization 
and agreement.—vV. 168, p. 2687. 


Mississippi Power Co.—Sale of Bonds Privately— 

The SEC Dec. 28 issued an order authorizing the ccmpany to sell 
$1,000,000 of first mortgage bonds, 3'8‘« series, due 1978, to institu- 
tional investors at 98.58, and an additional] 50,000 shares of common 
stock. The common stock will be sold to cOmpany’s parent, the 
Southern Co. The subsidiary will use the proceeds of the sale tor 
construction and improvements.—-V. 168, p. 2544. 


Missouri Illinois RR.—Earnings— 


November 1948 1947 1946 1945 
Gross from railway $395,237 $382,135 $319,112 $281,556 
Net from railway 200,041 177,597 105,188 106,855 
Net ry. oper. income_-_- 97,059 81,389 46,834 31,094 


From Jan. 1 
Gross from railway 4,287,779 3,822,301 3,200,507 3,260,215 
Net from raiiway 1,555,085 1,600,987 1,204,388 \1,364,654 
Net ry. oper. income__-_ 938,288 730,686 557,383 387,697 
V¥. 168, p. 2327. 


Missouri-Kansas-Texas RR.— Earnings— 
November— 1948 1947 1946 1945 
Gross from railway__ $7,697,291 $5,859,562 £4,949,253 $5,338,182 
1 


Net from railway 2,079,258 1,214,061 1,039,219 .279,952 

Net ry. oper. income 646,271 391,511 344,921 461,196 
From Jan. 1- 

Gross from railway 75,784,636 62,216,418 55,399,136 78,368,314 

Net from railway 20,162,770 13,520,199 10.875,346 25,318,239 

Net ry. oper. income 8,403,741 4,755,504 3,917,098 6,423,515 


—V. 168, p. 2687. 


Missouri Pacific RR.—Earnings— 

November— 1948 1947 1946 1945 
Gross from railway $19,508,806 $17,197,241 $14,915,468 $15,505,140 
Net from railway 4,634,233 3,557,507 3,386,420 4,395,512 
Net ry. oper. income 2,252,734 1,873,803 2,112,210 1,963,422 

From Jan. 1— 

Gross from railway 202,243,879 180,727,928 158.797,336 203,721,175 
Net from railway 49,890,713 40,144,635 33,336,519 78,538,035 
Net ry. oper. income___ 24,638,941 19,416,501 17,683,980 27,980,433 
—V. 168, p. 2687. 


Monogram Pictures Corp. (& Subs.)—Earnings— 

13 Weeks Ended-— Oct. 2, '48 Sep. 27, '47 
Mee Tee... 2 et $117,608 $86,414 

*After estimated refund of prior years Federal income taxes under 
the loss carry-back provision.—V. 168, p. 48. 


Montana-Dakota Utilities Co.—To Issue $4,000,000 in 
First Mortgage Bonds—Sold Privately— 


The Federal Power Commission Dec. 28 authorized the company 
to issue an aggregate $4,000,000 first mortgage bonds. The company 
will issue $3,000,000 in 3.10’ bonds, with $150,000 due seriaily in 
each of the years 1949 through 1968, and $1,000,000 in 3's‘ bonds 
due in 1972. 

The 3.10% bonds due in 1949 through 1953 will be sold to Harris- 
Trust & Savings Bank, Northwestern National Bank of Minneapolis, 
First and American National Bank of Duluth, Employers Mutual 
Liability Insurance Co. and First American State Bank at 101.66 
plus accrued interest. The remaining $2,250,000 in 3.10’, bonds 
due 1954-1968 will be sold to The Mutual Life Insurance Co. of New 
York, Bankers Life Co. of Iowa, The Great-West Life Assurance Co., 
Northwestern National Life Insurance Co. and Ohio National Life 
Insurance Co. at 100 plus interest. 

The $1,000,000 in 3'%%‘ bonds due in 1972, the company stated, 
will be sold to The Mutual] Life Insurance Co. of New York, State 
Farm Mutual Automobile Insurance Co. and State Farm Life Insurance 
Co. at 97.93, plus interest. . 

The proceeds from the sale of the 3.10% bonds will be used to 
refund $1,600,000 2‘7 serial bonds now outstanding and for repayment 
of $1,400,000 short-term bank loans due between 1949 and 1951. 
Proceeds from the sale of the 34s‘+ bonds will be used to reimburse 
the company for expenditures made in its electric utility construction 
program.—V. 168, p. 2544. 


Montour RR.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway -- $245,486 $287,559 $187,434 $264,107 
Net from railway__--- 29,448 79,230 29,652 93,943 
Net ry. oper. income_-_- 52,034 76,747 39,105 71,473 

From Jan. 1- 

Gross from railway = 2,832,424 2,945,385 2,433,950 2,617,748 
Net from railway- 741,477 816,427 479,490 806,098 
Net ry. oper. income 762,075 701,489 447,810 629,186 


—V. 168, p. 2327. 


Moore-McCormack Lines Inc.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—-1947 1948-——9 Mos 1947 
*Net profit __--- nice $557,764 $3,197,493 *$5,652,142 $7,134,986 
Common shs, outstand.- 1,524,412 734,230 1,524,412 734,230 
Earnings per com. share $0.36 $4.34 $3.83 *$9.68 

*As reported, after charges and federal taxes. 7*$1,749.189 of this 
net was tax deferred. 

The earnings do not include any operating subsidy. Beginning with 
the first quarter of 1949, subsidy will not be recapturable except if 
earnings are in excess of 10% of capital employed in the business It 
is estimated that such subsidy tor the first quarter of 1949 will be in 
excess of $1,000,000.—V. 168, p. 450. 
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Morris Plan Corp. of America—Sole Transfer 


Transfer General Corporation, One Exchange 


N. J.. has been appointed sole transfer agent of the 
stock, effective Jan. 1, 1949.—V. 167, p. 1366. 

Motor Products Corp.—Earnings— 

Quarter Ended Sept. 30 1948 1947 


Profit trom operations $2,245,892 $1,631,870 
Profit after charges 1,563,829 1,021,449 
Income taxes 663,400 388,100 

Net profit $960,429 $633,349 
Capital shares outstanding 390,254 390,254 
Earnings per share $2.46 $1.62 
—V. 168, p. 1365. 


Mueller Brass Co.—To Borrow $2,000,000— 

The company, it was announced Dec. 27, iS arranging ¢ 
loan to finance expenditures of approximately $2,000,000, 
be required for new machinery and equipment. 

The program involves the replacement of ‘‘cerlain power 
tube mil) facilities which are obsolete and inadequate,” F. 
President, said, ‘In spite of present high costs, your board 
decided that these improvements could not be 
p. 2688. 


Place, Jé 


deterred.” 


Agent— 


srsey City, 
company s 


1946 
$996,335 
509,622 
194,500 


$315,122 
390,254 
$0.81 


1 long-term 
which will 


house and 
L. Riggin, 
of directors 
NV 168 


Mutual Life Insurance Co. of New York—Official to 


Retire— 
Julian S. Myrick, Second Vice-President, will retire on 
after more than a half century in tne life insurance f1 


announced Dec. 29.—V. 168, p. £327. 


Nashville Chattanooga & St. Louis Ry.—Ear 
November 1948 1947 1946 
Gross trom railway $2,972,244 $2,930,649 $2,447,171 
Net from railway 625,680 516,830 22 393 
Net ry. oper. income 308,603 201,079 508,850 

From January 1 
Gross from railway 32,615,372 28.587,289 26,638,882 


Net from railway 5,999,018 4,465,924 
Net ry. oper. income 2,635,271 1,606,664 
Deficit.—-V. 168, p. 2544 


1,076,702 


563,756 


National Acme Co.—Earnings— 


Quarter Ended Sept. 30 1948 1947 
Profit after charges $389,937 $768,442 


Federal income taxes 147,500 292,000 


April 1 


eid, it was 


nings— 

1945 
$2,516,079 
160,495 


1946 
$1,139,619 
438,000 


Net profit $242,437 $476,442 $701,619 
Capital shares outstanding 500,000 500,000 500,000 
Earnings per share $0.48 $0.95 $1.40 

EARNINGS FOR THE NINE MONTHS ENDED SEPT. 30 
1943 1947 1946 

Net profit after charges and taxes $912,972 $1,698,147 $1,86 0, 951 
Earnings per share $1.83 $3.40 aus 

V. 168, p. 48. 

National Airlines, Inc.—Earnings— 

Period End. Oct. 31 1948— Month—1947 19480—4 Mos.— 1947 
Operating revenues $675,214 $862,496 $2,542,735 $3,084,054 
Operating expenses 898,540 1,015,710 3,611,914 3,872,138 


Net oper 7,214 $1,069,180 
Other income and de- 


cuctions (net Dr) 9,581 10,836 


deficit $223,326 $15 
43,429 


Net loss $168,050 $1,112,609 


—V. 168, p. 2434. 


$788,084 


9,391 


$797,475 


National Automotive Fibres, Inc.—Earnings— 


(Incl. wholly-owned subsidiaries) 

9 Months Ended Sept. 30 1948 1947 
Profit after charges $3,390,287 $2,456,119 
Fed. and Canadian income taxes 1,340,828 1,004,205 

Net profit 
Common shares outstanding 
Earnings per share 


$2,049,459 $1,451,914 
953,779 953,779 
$2.15 $1.52 

Net sales for the nine months ended Sept. 30, 1948 were 
comparing with $18,703,392 for the same period of 1947.—V 


National Battery Co. (& Subs.)—Earnings— 


6 Months Ended Oct. 31 1948 1947 
Net sales $31.847.000 $23,777,000 
Net profit (est.) 1,525,000 1,343,000 
Common shares outstanding 335,060 335,000 
Earnings per common share $4.55 $4.01 

V. 168, p. 1147. 

National Biscuit Co.—Earnings— 

Quarter Ended Sept. 30 1948 1947 
Sales ’ $72,550,265 $62,714,830 
Profit after charges 8,196,820 7,999,048 
Federal income taxes 3,299,903 3,210,208 


Net profit 
Common hares 


$4,896,917 


outstanding 6,289,448 6,289,448 


Earnings per common share $0.71 $0.09 
EARNINGS FOR THE 12 MONTHS ENDED SEPT. 
1948 1947 


Net profit after charges and Fed- 


eral income taxes $20,798,960 $26,024,222 
Earnings per common shar‘s $3.03 $3.86 
V. 168; 2. 2227. 


$4,788,840 


1946 
$1,430,392 
578,835 


$851,559 
953,779 
$0.89 
$22,088,517 
168, p. 48. 


1946 
$10,617,000 
460,000 
335,000 
$1.37 


1946 
$51,328,410 
5,567,938 
2,292,782 
$3,275,156 
},289,448 
$0.45 


30 
1946 
$13,513 


955 
$ 1.87 


National Cash Register Co. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30 1942 1947 
Net sales $124.893,760 $94,101,249 
Profit from all sources 18.184,210 13,765,037 


Provision for income taxes 8,315.743 6,219,349 


$9 868,467 $7,545,688 
$6.05 $4.63 
companies and branches 
which heretofore have been included 


Net profit 
Earnings per common share 

Profits of foreign subsidiary 
Western Hemisphere, 


and which amounted to $1,844.573 during the nine months of 


have been credited to reserve. Profits earned by subsidiary 


and branches within the Western Hemisphere amounted to 


for the nine months and are included in the companies’ ear: 
NOTE—Compenies and branches not 
Austrian, Chinese, Czechoslovakian, 
ese, Jugoslavian 


included in 1948 
French, German, Hungu 
, Netherlanas and Spanish.—V. 168, p. 2122 


National Container Corp. 
Feriod End. Sept. 30— 
Net sales 
Net profit after charges 


(& Subs.)—Earning 


1948—-3 Mos.— 1947 1948—-9 M 
$9,855. 885 $10,337,200 $29,909, 6¢ 7 


1946 
$50,288,270 
1,936,774 
521,035 


$1,315,739 
$9.81 
outside the 
in earnings 
1948, 
companies 
$2,525,342 


nings. 


3: Algerian, 


rian, Japa- 


s— 


os,—1947 
$32,465,230 


and taxes ‘ 1,540,351 2,291,231 5,124,469 6,288,615 
Common shs. outstand. 2,706,849 2,613,976 2,706,849 2,613 976 
Earnings per com. share $0.57 $0.87 $1.89 $3.17 
—V. 168, p. 1484. 

National Distillers Products Corp.—Plans Expansion— 

This corporation on Dec. 23 announced its intention to expand its 





business into the industrial chemical field by the 
$10,000,000 plant for the man ufactur of metallic 





constru 


sodium anc 


The new plant will be constructed and operated by a wholly-owned 
subsidiary of National Distillers. The corporation has entered into 
a contract with E. I. du Pont de Nemours & Co, to obtain licenses for 
the manufacturing processes involved, including engineering and tech- 
nical assistance.—-V. 168, p. 2544. 


National Ice & Cold Storage Co.—Refinancing Plan— 


The company has filed with the California Public Utilities Com- 
mission a refinancing plan involving liquidation of accumuiated divi- 
cends on the 10,586 shares of 7‘- preferred now outstanding, through 
issuance of new preferred and common shares, 

If approved by the Commission it will be submitted to stockholders 
and wil] become effective only upon approval by at least 85% of the 
holders of both classes of stock now Outstanding. 

The plan involves obtaining a new 10-year loan of $2,000,000 trom 
Anglo California National Bank of San Francisco, With the proceeds 
of this loan the remaining $1,800,000 of the %2,700,000 loan made 
from the same bank in 1946 will be repaid. The balance of $200,000 
will be retained as a credit for use if necessary in carrying out -the 
refinancing plan. No dividends on preferred have been paid since 
1926 and the accumulations would amount to approximately $200 a 
share by June 1, 1949. 

The company proposes to amend its articles to make its authorized 
capital 300,000 shares, including 25,000 shares of 95% cumulative 
preferred ($100 par), 25,000 shares of 4% convertible preferred ($100 
par), and 250,000 common shares. (no par). Thus, the par value 
of the two new classes of preferred stock would aggregate $5, 000. 000. 
For each share of present preferred, it is planned to exchange one 
share of new 5‘, preferred, one share of new 4% preferred and five 
shares of cummon. Both classes of preferred would be callable after 
June 1, 1952 and dividends on both classes would be paid semi- 
unnually.—V,. 164, p. 2960. 


National Investors Corp.—Special Distribution— 

Stockholders who chose stock in connection with the special distri- 
bution from net security profits of 46 cents per share payable to 
bolders of record at the close of. business Dec. 14, 1948 received on 
Dec. 24, 1948, a full share of stock for each $7.86 (the asset value 
per share at the record date) of such special distribution to which 
they are entitled. Any remainder was paid in cash. See V. 168, 
p. 2544. 


-Earnings— 
1947 1948 


National Vulcanized Fibre Co.— 


Period End. Sept. 30 1948—3 Mos. 9 Mos.—1947 


Net sales — $4,105,616 $3,935,895 $12,048,835 $12,040,447 
Net profit after charges F 
and Federal taxes__-- 325,660 322,400 982,313 1,112,117 
Capital shs,. outstand. §15,272 515,212 515,272 515,272 
Earnings per share- $0.63 $0.62 $1.91 $2.16 
V. 168, p. 1585. 


Natural Gas Pipeline Co..of America—Chairman, etc.— 


James F. Oates, Jr., Chairman of The Peoples Gas Light & Coke 
Co.. has been elected Chairman of tne board of tne Natural Gas 
Pipeline Co. of America and Texoma Natural Gas Co. Frank bk. 
Griffith and Karl B. Nagler, Vice-Presidents of Peoples Gas, also 
have been elected members of the board. 

Two other new directors are M. V. Burlingame of Natural Gas 
Pipeline, who was also elected a Vice-Fresident, and illam R. 
Odell, Jr., a director of Peoples Gas and Vice-President and Treasurer 
of International Harvester Co. Other directors are Floyd C. Brown, 
President of Natural Gas Pipeline and Texoma: J. J. Hedrick and 
George P. Garver of Natural Gas Pipeline; and George F. Mitchell, 
Fresident of Peoples Gas. Clayton E. Holmes, formerly Sales Man- 
ager for Natural Gas Pipeline Co., has also been elected a Vice- 
President, 

Peoples Gas three weeks ago acquired all of the capital stock of 
the Natural Gas Pipeline Co. of America and Texoma Natural Gas Co. 

V. 168, p. 2544. 


New England Gas & Electric Association—Output— 

For the week ended Dec. 24, this Association reports electric out- 
put of 15,086,299 kwh. This is an increase of 1,073,947 kwh., or 7.66% 
above production of 14,012,352 kwh. for the corresponding week a2 
year ago. 

Gas output for the Dec. 24 week is pe genre at 244,157,000 cu. ft. 
This is a decrease of 2,502,000 cu. ft., or 1.01’, below ‘linea of 
246,659,000 cu. ft. for the corresponding week: a year ago 


CONSOLIDATED INCOME ACCOUNT 
12 Months Ended Nov. 30- 1948 
Operating revenues $28,491,628 
Operating expenses 24,503,877 


3,987,751 
118,001 


$4,105,752 
249,759 


1947 
$24,317,952 
20,436,774 


$3,881,178 
169,617 


Operating income 
Other income 


$4,050,795 
346,484 


Total income 


Other deductions from income—subsiaiaries 


166 $1,132,276 
060 1,502,185 
563 ‘Cr569,490 


New England Gas & Electric Association $31 
Federal income taxes (separate co. return basis) 1,52 
Credit result. from filing of cons. inc. tax return Cr442, 


$1,639,340 


Balance to surplus 29 
312 232,875 


Preferred dividend i1equirements 349, 
$1,406,465 


Balance available for common shares $1,616,017 


EARNINGS OF COMPANY ONLY 


12 Months Ended Nov. 30— 1948 1947 
Total income $2,827,753 $2,902,544 
Expenses and taxes other than Fed. inc. taxes 222,550 188,172 
Other deductions from income 813,183 1,132,410 
Federal inc. taxes (on basis of separate return) 104,366 80, 772 
Credit resulting from filing consol. tax return Cr31,912 Cr29,012 


Balance to surplus 
° : 2AGQ ° 
Preferred dividend requirements 349,: 


Balance available for common shares $1,370,253 $1,297,461 


V. 168, p. 2688. 





Newport Industries, Inc. 


uarter End. Sept. 30— 1948 1947 1946 
wat sales se $3.881.536 $3,303,091 $3,417,941 
Profit after charges 364,784 831,475 923,166 
Federal income taxes 138,618 315,960 350,803 

Net profit —--- ; $226,166 $515,515 $572,363 
Common shares outstanding. 620,259 620,259 602,259 
Earnings per common share $0.30 $0.76 $0.85 

EARNINGS FOR THE 9 AND 12 MONTHS ENDED SEPT. 30 

1948—-9 Mos.— 1947 1948—-12 Mos.—1947 


Net sales $11,387,641 $11,495,616 $15,319,029 $15,544,212 


Net profit after taxes es « cad tek 
and charges 1,060,875 2,307,909 1,337,716 3,072,529 
Earnings per com. share $1.51 $3.51 $1.89 $4.67 


V. 168, p. 1046. 


New York Central RR.—Equipment Trust Certificates 


The ICC on Dec. 20 authorized the company to assume obligation 





and liability in respect of not exceeding 20 000 2°37 equipment- 
trust certificates (ob: issued by the G ntv Trust Co. of New York, 
as trustee, and sold at 99.29 and a ed cividends in connection with 
the procurement of certain new equipment. 


EARNINGS (Including all Leased Lines) 
(Incl. all leased lines) 


Period End. Nov. 30— 1948—-Month—1947 1948—11 Mos.—-1947 

; $ $ $ $ 
Railway opér. revenues 66,600,915 62,083,398 707,541.305 636,739 217 
Railway oper. expenses 57,410,071 52,946, 890 604,932,914 541,832,612 


Net rev. from ry. oper. 9,240,844 9,136,508 102 608 391 94,906 605 











Railway tax accrual: .476,516 5,112,337 49,431,152 55,020,578 
Equip. & jt. fac. rents 1,586,971 1,714,410 19,593,039 17,668,541 
Net ry. oper. income 3,177,357 2,309,751 33,584,200 22,217,486 
Cther income 1,860,845 2,003,786 22,6 oy 774 «§=18,514,052 
Total income 5,038,205 4,313,547 56,212,974 40,731,538 
Miscell. deductions 168,195 157,324 1,681,142 1,706,806 
F.xed charges 3,542,710 3,415,306 39,051,337 38,079,571, 
Net income Z % 327,300 740,917 1s 1,480, 595 945,161 
Incl. Fed. inc. taxés Cr$5d0,591 $127,715 $1,254,825 $930,491 


Incl, carry-back credit of $409,289.—V. 168, p. 2434. 


New York New Haven & Hartford RR.—Earnings— 


Other Than 


: Railway Railway 

Month of November, 1948 Operations Operations Total 
Net railway operating income $1,334,296 $1,334,296 
Non-operating income inet) $419,035 419,033 
Fixed charges & contingent interest 779,420 779,420 
_ Net inc. before Fed. inc. taxes $554,876 $419,035 $973,914 
Federal income taxes 285,110 162,890 445,000 

Net ine, after Fed. inc. taxes . 1 $269,766 $256,145 $525,911 


Month of Novembe 
Net tTailway 


Yr, 1947 


operating income $174,574 $174,574 
Non-operating income inet) $348,995 348,995 
Fixed charges & contingent interest 836,241 836,241 
Net inc. before Fed. inc. taxes '$661,667 $348,995 *$312,672 


Fed. income tax carry-back credit 
Net inc. after Fed. ine. 
11 Months Ended Noy 

“Net railway operating income 

Non-operating income inet) 

Fixed charges & contingent interest 


taxes +..$661,667 $348,995 $312,672 

. 30, 1948 

$12,940,862 $12,940,262 
4,115,946 
9,121,664 


$4,115,946 
9,121,664 


_Net inc. before Fed. inc. taxes $3,819,198 $4,115,946 $7,935,144 
Federal income taxes 1,632,434 1,335,566 2,968,000 
Net inc. after Fed. inc. taxes $2,186,7€4 $2,780,380 {$4,967,144 


11 Months Ended Nov. 30, 1947 

Net railway operating income $3,291,283 $3, 291,283 
Non-operating income (net) $3,684,751 3,684,751 
Fixed charges & contingent intérest 10,044,328 10, 044,328 
Net ine. before Fed. inc 


: taxes *$0,753.045 
Fed. income tax 


$3,684,751 +$: 3,068 294 
carry-back credit 1,105,000 


1,105,000 


Net Inc. after Fed, inc. taxes $5,648,045 $3,684,751+1$1,963,294 
_ “Before New Haven Federal income taxes. +Deficit. ?Includes opera- 
tions of the Boston & Providence RR., but excludes fixed charges of 
that company uncer the Flan of Reorganization. Includes accrued and 
unpaid charges against Boston and Providence properties for Boston 
Terminal Co. taxes and bond Interest. 1947 net income includes fixed 


charges and contingent inter i 
< interest on bas:s of reorganizatior cl 
July 1, 1947. 2 . 


Farned Between $5,000,000 and $6,¢ 


1948 somewhere 
paying its fixed and 





The company will earn in 


between $5,000,000 an 
$6,000,000 atter ee ae 


oo contingent charges, Laurence ¥. 
Whittemore, President, said on Dec. 28, but, he added. that the pte 
ings will be “insufficient to establish our credit or do the things which 
we feel are necessary to make the New Haven what it should be.” 

The present management of the New Haven, Mr. Whitiemore said 
has as Its announced purpose, “‘to build a finer and more efficient 
New Haven railroad, rather than to conc rentrate on quick profits for 
themselves. When I accepted the position of President of this company 
I did so, in part, because it was the ro pe purpose of its controli- 
ing Owners that we should plow back into the property as much of our 
€arnings as is possible.’’—V. 168, p. 2435. , 


New York Majestic Corp.—New Officials— 
It was annc-inced on Dec. 28 that Ll yd E. Lubetkin, a member of 


the investment banking firm of Seligman, Lubetkin & Co., Inc., has 
been elected President and a 


. c director; Edward M. Benton has been 
elected Vice-President, Secretary and a director. and Sidne y M. Davis 
as Treasurer and a director.—vV. 165, p. 2548. 

7 _— “ . 

New York Ontario & Western Ry.— Earnings— 

November 1948 1947 1946 1945 
Gross from railway $667,518 $607,767 $638,558 $491 ,38 
Net from railway 94,262 37,836 2,769 46,976 
Net ry. oper. income 14,559 186,274 131,379 122,180 

From January 1 
Gross from railway 7,358,132 7,684,455 6,736,568 7,321,219 
Net from railway 521,703 931,747 165,918 "131384 
Net ry. oper. income 835,504 1,107,715 *1,490,837 1,013,128 


Deficit.—V. 168, p. 2435. 


Nineteen Hundred Corp., St. Joseph, Mich.—Split— 

“he stockholders on Dec. 22 approved a proposal to split-up the 
common stock, par $5, on a two-for-ove basis by the distribution on 
Dec. 29 of one additional common share for each share held of record 
at the close of business Dec. 22, 1948. The certificates were mailed 
by the First Nationa] Bank of Chicago. 

The Committee on Securities of the New York 
Dec. 23 ruled thot the common stock br 
1948 the above mentioned stock di 


Curb Exchange on 
quoted ‘‘ex’’ on Dec. 3) 
stribution.—-V. 168, p. 254 5. 


Noranda Mines, Ltd.—Earnings— 


9 Mos. End. Sept. 30 1948 1947 1946 1945 
Tetal output and mise. 

_ income $12,837,660 $8,280,603 $10,771,584 $13,696,799 
Cost and expenses 4,888,496 2,759,967 3,836,182 4 106 31 3 
Reserve for taxes 1,225,000 € 1C ,000 1,550,000 2,410,000 
Depreciation reserves 225 ,000 2 000 305 3,000 31 {000 
- Estimated net profit $6,499,164 $4,458, 636 5,080, 402 $6,865,445 
Est. earnings per share $2.90 $1.95 $2.27 $3.05 


V. 168, p. 946. 


Nopceo Chemical Co. (& Subs.) —Earnings— 
9 Months Ended Sept. 30— 


Ne 1946 71947 1946 
Net Sales $14,942,120 $13,527,919 $11,997,164 
Profit after charges 642,101 758,765 852,41 
Federal ‘ion ome taxes 294,000 316,000 330.5 0 
, Net profit $348,101 $442,765 $522,427 
Common shares outstanding 220,030 219,999 215,794 
Earnings per common share $1.25 ‘$1.87 $2 
“After preferred dividend requirements. +Revised.—V. 167. p. 2792. 


North American Refractories Co. 


(& Subs.)—Earnings 
Quarter Ended Sept. 30— 


1948 1947 
Net Sales 2,487,671 $2,112,125 
Profit after charges ’. 649,671 2,195,125 
Income taxes 162,000 83,000 
Net profit $ 20 $123,107 
Common shares outstanding 198, 457 201,69 
Earnings per common shart $1.23 $U.61 
V. 166, p. 2421. 
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North American Rayon Corp.—Official Resigns— 


Arthur E. McElfresh, Vice-President in charge of sales of this cor- 
poration and of American Bemberg Corp., announced on Dec. 28 that 
he has tendered his resignation as Vice-President of both companies. 
—V. 168, p. 2689. 


North American Trust Shares—Reinvestment Right— 

Holders of North American Trust Shares, 1956, as of Dec. 31, 1948, 
are entitled to reinvest the entire Dec. 31, 1948, distribution of 17.6 
cents per trust share by the purchase of additional North American 
Trust Shares, 1956. The reinvestment price established by North 
American Depositor Corp. for the current reinvestment period is five 
cents (5c) above our bid price current at the time the right is exer- 
cised. Such rights may be exercised during the period Dec. 31, 1948, 
to Jan. 31, 1949, both inclusive.—V. 168, p. 349. 


Northern States Power Co. (Minn.)—Weekly Output— 
Electric output of this company for the week ended Dec. 25, 1948, 
totaled 68,156,000 kwh., as compared with 58,135,000 kwh. for the 
corresponding week last year, an increase of 17.2%. V. 168, p. 2689. 


Northwestern Bell Telephone Co.—Stock Increased— 

On Dec. 29, it was announced that the authorized capital stock has 
been increased frcm $125,000,000 to $175,000,000, par $100. 

Russell J. Hopley, President, said the company plans to sell the 
additional capital stock as conditions warrant to the American 
Telephone & Telegraph Co., the parent firm, to retire temporary 
indebtedness incident to its construction program.—V. 168, p. 2545. 


Nutrine Candy Co., Chicago, 11l.—Files With SEC— 


On Dec. 21 a letter of notification was filed with the SEC for 800 
shares ($1 par) common stock, to be offered at about $648 per 
share. The purpose is for a donation to certain charitable groups.— 
V. 166, Pp. 2562. 


Old North State Insurance Co.—Registration Statement 
Withdrawn— ; 

The registration statement (No. 7453) filed with the SEC June 24 
and covering 100,000 shares of capital stock (par $5) was withdrawn 
Dec. 22.—V. 168, p. 2435. 


Olive: Corp.—Borrows from Banks— 


On Nov. 1 the corporation borrowed $8,000,000, as provided under 
a term loan agreement with seven banks dated Oct. 1, 1946, evidenced 
by 2%‘ notes with maturities varying from May 1, 1949, to Nov. i, 
1956. The proceeds have been added to working capital.—V. 168, 
p. 349. 


Osgood Co.—Earnings— 
9 Months Ended Sept. 30— 1948 1947 


Net income —__-_~_- ME Sy i $393,723 $221,037 
Class A and B shares outstanding 102,218 102,218 
Earnings per class A and B share_ ‘i $3.85 $2.16 
—V. 168, p. 2229. 

Otis Elevator Co.—Earnings— 

9 Months Ended Sept. 30— 1948 __ 1947 
Orders booked -__~_ aes ____________. $72,557,469 $55,873,613 


69,879,851 42,994,373 
104,031,383 100,956,981 
66,433,125 63,066,409 
24,306,234 17,279,821 
10,455,015 9,821,108 


Orders completed ___________ LE a 
Uncompleted orders, Sept. 30 

Bills against orders__ 

Gross profit from operations 

Selling expenses, etc. 


$13,851,219 $7,458,713 
1,291,261 1,061,859 
Total income : — ~ $15,142,480 $8,520,572 
Miscellaneous deductions : eee 95,501 181,462 
Federal income taxes 5 “ . a 5,720,000 3,170,000 
Provision for plant and equipment replacements 1,000,000 bli cate 


Operating profit after depreciation 
Other income _____ a f 


Net income ____ ’ —~. $8,326,979 $5,169,110 
Common shares outstanding 2 2,000,000 2,000,000 
Earnings per common share a $4.02 $2.44 

“Includes dividends from foreign subsidiaries, not consolidated, of 
$502,449 in 1948 and $490,894 in 1947. 


Declares $1 Common Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Jan. 28 to holders of record Jan. 3, 1949. This compares 
with 50 cents per share previously paid each quarter.—-V. 168, p. 154. 


Pacific Coast Aggregates, Ine.—Earnings— 


Quarter Ended Sept. 30 1948 1947 
ae a .~ $3,432,975 $2,644,026 
Profit after charges _ os 289,554 133,206 
Federal income taxes . ' 122,000 63,500 

Net profit - $167,554 $69,706 
Common shares outstanding “ 736,983 555,911 


Earnings per common share 7 $0.21 $0.10 


“Excluding 184,245 common shares offered through rights which 
ger Sept. 30, 1946, the earnings per share are $0.27.—V. 168, 
p. , 


Pacific Mills—Farnings— 
Nine Months Ended— Oct. 2,48 Sept. 27,47 Sept. 28,'46 Sept. 29,'45 
t t 


a Sa ee $83,077,000 $65,666,000 i t 

Profit after expenses 16,928,000 13,181,000 $10,964,000 $7,936,000 
Income taxes______ : 7,110,000 5,536,000 4,316,000 6,118,000 
Prov. for contingencies. 2,000,000 2,000,000 2,000,000 562,000 





_Net profit (est.) $7,818,000 $5,645,000 $4,648,000 $1,256,000 

Capita] shares outsidg. 915,487 831,859 792,246 396,123 

Earnings per share $8.53 $6.78 $5.87 $3.16 
$Not available—v. 168, p. 349. 


Pacific Western Oil Corp.—Earnings— 


Nine Months nded Sept. 30— 1948 1947 1946 
Gross oper. income after royalties 
and purch. 


$6,892,281 $4,707,977 $2,955,420 
Expenses, taxes, deprec., etc. 177 


3.778.469 3676418  2'674 
; $3,113,812 $1,031,559 ; 


$281,243 
1,868,613 1,418,672 


367,659 


Operating profit 
Other income_ 
Total income _ $4,982,425 $2,450,231 $648,902 
Interest, etc. 10,629 21,611 23,148 
Income taxes 433,770 50,000 75,000 
$4,538,026 $2,378,620 $550,754 
1,374,007 1,371,730 1,373,730 
* $3.30 $1.73 $0.40 


Net profit 
Capital shares outstanding 
Earnings per share_ 
—V. 167, p. 2793. 


3 
3 


.. Packard Motor Car Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
$ $ $ $ 
164,325,977 84,434,577 64,358,312 205,018,074 
15,302,336 *4,195,.824 *6,060,235 5,473,500 
5,814,000 = = saath pais sah 4,403,000 
War contr. fees paid Co. ee wun OF, 789,910 bids 
Carry-back tax credit . Cr1,800,000 Cr3,668,000 a 
Wartime res. credit_ anal ctsnceancs mae ee Fe 
Net prof. subsid. op. . Cr2,264,346 Cr1,409,465 
Net profit ..... $9,488,336 $131,478 $1,387,316 $1,070,500 
Number capital shares 14,900.000 15,000,000 15,000,000 15,000,000 
Earned per share__. $0.64 Nil $0.09 $0.07 


*Loss.—V. 168, p. 2435. 


Sales and billings 
Profit from cperation 
Federal tax provisions 














Pan American Petroleum & Transport Co. (& Subs.)— 


Earnings— 

Quarter Ended Sept. 30— 1948 1947 1946 
Profit after charges_- ~ Lu s..» $4,461,571 $4,487,385 $4,709,838 
Federal income taxes 1,270,000 1,451,000 1,572,000 





$3,191,571 $3,036,385 $3,137,838 





Net profit == By ’ 
Common shares. outstanding-___~_- 4,702,945 4,702,945 4,702,944 
Earnings per common share __—~-~ *$0.67 $0.64 $0.67 


*After dividend requirements on preferred stock now outstanding.— 


To Pay Dividend in Stock— 


On Dec. 29. ihe directors declared a dividend of one share of 
capital stock of Petroleum Heat & Power Co. for each 10 shares of 
Pan American common stock held, payable Feb. 21 to holders of 
record Jan. 10. i{t was stated that sales of Petroleum Heat & Power 
Co. stock were recently made at around $12 per share, which would 
make the stock distribution equal to about $1.20 per Pan American 
common share. 

In 1948, only one payment—$1 per share In cash—was made on 
Feb. 27.—V. 168. p. 154. : 


Paraffine Companies, Inc.—Earnings— 


Quarter Ended Sept. 30— 1948 1947 1946 
Profit after charges $1,514,106 $1,201,840 $937,549 
Federal income taxes 556,920 392,322 302,609 

Net profit ae = $957,186 $809,518 $634,940 
Common shares outstanding 1,473,039 491,013 491,013 
Earnings per common share $0.63 *$1.60 *$1.24 


“After dividend requirements on preferred stock then outstanding.— 
V. 168, p. 2435. . 


Park & Tilford, Inc. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 1946 
Net sales ; es $36,160,809 $33,194,185 $49,402,187 
Profit after charges_ 2,832,241 2,855,053 5,847,867 
Federal income taxes_. 1,110,815 1,132,454 2,259,226 





$1,721,426 $1,722,599 $3,588,641 


Net profit____- ‘ ee 8,641 
Capital shares outstanding 252,328 252,328 252,326 
Earnings per share_____- Re rere $6.82 $6.83 $14.22 
—V. 168, p. 2689. 

Parmelee Transportation Co. (& Subs.)—Earnings— 





Nine Months Ended Sept. 30— 1948 1947 1946 mn 
Profit after charges__-_- , $943,828 $1,023,527 *$2,835,479 
Federal income iaxes- . 368 ,333 428,515 1,030,859 


ea ee eee ener $575,495 $595,012 $1,804,620 
Capital shares outstanding -~---~- 721,905 721,905 721,905 
Earnings per share____- = $0.79 $0.82 $2.50 

*Includes nonrecurring capital gains amounting to approximately 
$100,000.—V. 168, p. 155. 


Pathe Industries, Inc., New York—Files With SEC— 


On Dec. 21 a letter of notification was filed with the SEC covering 
100,009 shares of common stock (par $1), to be offered at $3 per 
share, Underwriters are Blair & Co., Inc.; Allen & Co.; Auchincloss, 
Parker & Redpath. Proceeds will be used for working capital.— 
V. 168, p. 2689. 


Pennsylvania Co.—Omits Dividend— 


The directors of this company, a wholly owned subsidiary of the 
Pennsylvania RR., have taken no action on a year-end dividend, 
it was announced on Dec. 23. The company usually pays a dividend 
in December. ; 

The failure to pay this year apparently stems from the desire to 
retain earnings to help finance the proposed purchase from _ the 
Pennroad Corp. of the Detroit, Toledo & Ironton RR., the stock of 
which road is to be allocated on the basis of about 81‘’> to the 
Pennsylvania Co. and 19’, to the Wabash RR. The cost to the 
two companies will be about $20,963,695 and $4,917,409 respectively. 
(‘New York Sun.’’)—V. 168, p. 1697. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 








9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Earnings before taxes $1,472,954 $1,678,694 $1,322,272 $1,167,236 
Fed, income taxes_— 592,443 672,192 535,938 767,857 

Net earnings pc $880,511 $1,006,502 $786,334 $399,279 
Com. shares outstanding 321,860 321,860 321,860 321,860 
Earns. per com, share $2.37 $2.76 $2.08 $0.88 


—V. 168, p. 155. 


Pennsylvania RR:—Earnings— 

November— 1948 1947 1946 1945 
Gross from railway. . $85,172,781 $78,862,175 $72,819,903 $73,823,964 
Net from railway 15,970,279 10,069,773 10,052,177 14,795,765 
Net ry. oper. income 7,002,496 3,597,480 5,527,354 6,799,464 

From January 1— 
Gross from railway__ 
Net from railway 
Net ry. oper. income_- 

V. 168, p. 2546. 


917,917,182 826,497,399 755,339,794 872,152,835 
156,712,009 106,320,644 71,259,195 191,554,126 
65,508,335 32,158,919 25,199,477 101,711,206 


Pennsylvania Salt Manufacturing Co.—Earnings— 


Feriod Ended Sept. 30 3 Mos.,’48 1948—12 Mos.—1947 
Net profit after charges and taxes $626,370 $2,067,634 *$2,652,961 
Capital shares outstanding_- 764,233 764,233 750,000 
Earnings per share $0.77 $2.50 $3.49 


*Revised.—V. 167, p. 2793. 
Pennsylvania & Southern Gas Co.—Files With SEC— 


On Dec. 22 a letter of notification was filed with the SEC for 
$25,000 first lien and collateral trust bonds, series D (non-convertible). 
The bonds will be offered at par through Bioren & Co., Philadelphia. 
Proceeds will be used to reimburse company’s treasury for advances 
to subsidiaries.—V. 167, p. 2034. 


Pepperell Manufacturing Co.—Ruling on Securities— 


The Committee on Securities of the New York Curb Exchange 
on Dec. 20 ruled that until and including Jan. 3, 1949, deliveries 
against transactions in the capital stock, par value $20, of this com- 
pany may be made with either certificates bearing the name of said 
company as a Voluntary Association or certificates bearing the name 
of the company as a Massachusetts corporation, 

After Jan. 3, 1949, certificates pearing the name of the above com- 
pany as a Massachusetts corporation shall be the only delivery. 
—V. 168, p. 1907. 


Pepsi-Cola Rottling Co. of Washington, D. C.—Files 
With SEC— 


The company on Dec. 21 filed a letter of notification with the SEC 
tor 31,500 shares (10c par) common stock, to be sold to public at $3 
per share: 40,000 Shares to be offered to trade accounts; 27,500 
shares to be offered on behalf of a stockholder at $3 per share 
and 10,000 options at le’ per share. Willis E. Burnside & Co., Inc., 
New York, is named underwriter, Proceeds will be used for working 
capital and payment of taxes, 


Perfex Corp.—Earnings— 


9 Months Ended Sept. 30— 1948 1947 
Sales Pe, ewe _. $6,382,864 $9,129,487 
reese Stir. GBAsOOR. WW ones ‘ . 91,287 800,564 
Federal and state income taxes____--~--- : 38,100 334,100 

Net profit —S Pa Se EN $53,187 $466,464 
Common shares outstanding ee és 158,482 158,482 

$0.18 $2.78 


Earnings per common share____--~- 
V. 166, p. 375. 





(Chas.) Pfizer & Co., Inc.—Executive Promotions— 


John L. Smith, President, on Dec. 23 announced that John BE. 
McKeen, formerly Vice-President in charge of company plants, has 
been elected to the newly created position of Executive Vice-President. 

Other executive changes involving key personnel of the company were 
announced by Mr. Smith as follows: Fred J. Stock, a Vice-President, 
has been named Vice-President in charge of sales, and John L. Daven- 
port, formerly Secretary and General Superintendent of the company 
has been promoted to Vice-President in charge of production. John 
J. Powers, Jr., who has been Assistant to the President, was elected 
Secretary.—V. 168, p. 2690. ) 


Philadelphia Co.—Plan Hearing Date Set— 

A plan for simplification of the capital structure of the company 
will be the subject of an SEC hearing Feb. 15. 

The plan contemplates the redemption by Philadelphia of its out- 
Standing bonds and seria] notes; the redemption of its 5‘, preferred 
stock and its $5 and $6 preference stocks through exchange of new 
dividend preference common stcck of Duquesne Light Co. plus cash 
payments; and retirement of publicly-held preferred stock of the 
Consolidated Gas Co. of Pittsburgh through exchange of the Duquesne 
preference common plus cash. 

As an incident to such plan, Duquesne will reclassify its outstanding 
2,152,828 shares (no par) common, all of which is owned by Phila- 
delphia, into 1,985,595 shares of $1 dividend preference common 
stock and 5,190,853 shares of new common stock, both without par 
value.—-V. 168, p. 2690. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Dec. 25, 1948 amounted to 154,646,000 kwh., an increase 
of 18,091,000 kwh., or 13.2’%, over the corresponding week of the 
preceding year.—V. 168, p. 2690. 


Philadelphia & Reading Coal & Iron Co.—Earnings— 
Period End. Sept. 30— 1948—-3 Mos.— 1947 1948—-9 Mos.—-1947 


Net sales $22,424,258 $18,553,271 $66,640,470 $55,623,376 
‘Net profit 1,843,045 685,208 4,231,636 2,603,939 
*Com. shares outstdg. 1,433,124 1,433,124 1,433,124 1,433,124 
Earnings per com. share $1.28 $0.48 $2.95 $1.82 


“After charges and Federal and Canadian taxes. + Excludes 10,962 
shares held by subsidiaries.—V. 167, p. 2582. 


Philco Corp.—Earnings— 
Period End. Sept. 30 1948-—3 Mos 1947 1948-—9 Mos.—-1947 
5 $ $ 





$ $ 

Sales __ — _ 69,539,000 49,267,000 194,156,000 157,209,000 
Profit after charges 5,559,000 3,480,000 16,368,000 13,006,000 
Income taxes 2,433,000 1,663,000 7,051,000 6,077,000 
Non-recurr. inc. (net) : Cr798,000 
Approp. to research & 

inventory reserves __ 710,000 220,000 2,686,000 2,096,000 

Net income 2,416,000 1,597,000 6,631,000 5,632,000 


Common shs. outstand. 1,502,462 1,372,143 1,502,462 1,372,143 
Earnings per com. share $1.55 $1.10 $4.23 $3.90 
V. 168, p. 2436. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corporation 
for the week ended Dec. 25, 1948, totaled 267,177,000 kwh., as com- 
pared with 225,613,000 kwh., for the corresponding week last year, 
an increase of 18.4‘, .—V. 168, p. 2690. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Nov. 30 1948—-Month—1947 1948-11 Mos.—1947 
Railway oper. revenues $3,727,973 $3,393,063 $41,142,595 $34,506,411 


Railway oper. expenses 3,136,070 2,949,257 32,422,590 28,662,057 
Net rev. from ry. oper. $591,903 $443,806 $8,720,005 $5,844,354 
Railway tax accruals, 568,320 585,196 6,820,987 6,014,479 
Equipment and joint fa- 
cility rents (Cri 675,971 799,216 7,095,262 


6,852,319 


Net ry. oper. income $699,554 $657,826 $8,994,280 $6,682,194 


Other income . - 16,949 19,520 193,540 162,249 
Total income $716,503 $677,346 $9,187,820 $6,844,443 
Miscell. deductions 137,615 32,902 1,918,064 1,357,964 
Fixed charges : 3,414 3,424 43,359 37,621 
Net income $575,474 $541,020 $7,226,387 $5,448,858 
Incl. Fed, inc. taxes $354,219 $328,987 $4,410,157 $3,318,964 


-V. 168, p. 2328. 





Pittsburgh Forgings Co.—Earnings— 
: (Including subsidiary) 
Quarter Ended Sept. 30 1948 1947 1946 
Net profit after charges and taxes $508,234 $213,190 $223,497 
Capital shares outstanidng 330,000 220.000 220,000 


Earnings per share___ $1.54 $0.97 $1.02 
V. 168, p. 2230. 


Pittsburgh Screw & Bolt Corp.—Earnings— 
Period End. Sept. 30— 3 Mos. ~9 Months —_ 
; 1948 1948 1947 1946 

Net profit after charges 

and Federal taxes $636,242 $2,079,121 $2,114,347 $563,659 
Capital shs. outstand. 1,497,347 1,491,347 1,497,347 1,497,347 
Earnings per share = $0.42 $1.39 $1.41 $0.38 
—V. 165, p. 216. 


Playboy Motor Car Corp.—Files Two Classes of Shares 
With SEC for Public Offering— 


The corporation on Dec.:30 filed with the SEC for public offering 
two classes of common stock totaling 2,000,000 shares. A previous 
common stock offering for 20,000,000 shares was withdrawn last 
Oct. 20. 

The new offering consists of 1,000,000 shares of class A common, 20 
cent preferential dividend series ($3 par), and 1,000,000 shares (5c par) 
class B common. 

Stock is to be offered in units of one share of class A and one 
share of class B and will be transferable in these units only until 
March 31, 1950. 

Offering price and underwriting terms will be filed by amendment. 


Proceeds will be used for the purchase of equipment and for working 
capital. The company plans to produce a small modetn convertible 
car, including an overdrive as standard equipment, for sale in‘! the 
$1,300 to $1,500 price class. The car has been produced only in 
pilot or demonstration models.—vV, 168, p. 2546. 


Plomb Tool Co.—Dividend Action Deferred— 


Pending the outcome of the trademark dispute between this 


com- 
pany and Fayette R. Plomb, Inc., the directors have deferred action 
on the dividend ordinarily payable on or about Jan, 15 on the common 


stock, Payments of 25 cents per share were made arter i 
1948. The litigation is oundine in the Federal cirault Gaaree _— 
Pending determination o1 the company’s application for a Stay of 
the order adjudging Plomb Tool in contempt of the consent decree and 
prohibiting the use of the legend ‘‘Mfg. U. S. Plomb Tool Co.” ‘upon 
its products or in its advertising, the Plomb Tool Co. has suspended 
operations.—V. 167, p. 656. : 


Plymouth Oil Co.—Earnings— 
Period End. Sept. 36— 
Net profit after charges 

and taxes $1,488,507 $957,791 $4,744,055 $2.505 
a shs. outstand 1,023,286 1,030,186 1,023,286 1'030.186 
arnings per share i. $1.45 $0.93 $46 as 
V. 167, p. 2137 ici tia 


1948-3 Mos.—1947 1948-9 Mos.-—1949 
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Potomac Edison Co.—Co-Registrar Appointed— 

The Central Hanover Bank and Trust Co., New York, N. Y., has been 
appointed co-registrar for 30,000 shares of 4.70% cumulative preferred 
stock, series B, par value $100.—V. 168, p. 2690. 


Potomac Electric Power Co.—New Director— 
Wilmer J. Waller has been elected a director to succeed the late 


H. Rozier Dulany, Jr. ; : 
Mr. Waller is President of the Hamilton National Bank.—V. 168, 


p. 2690. 


Provident Mutual Life Insurance Co. of Philadelphia— 


New Vice-President— 

Thomas A. Bradshaw, General Counsel since 1945, has been elected 
Vice President and General Counsel, effective Jan. 1, 1949.—V. 168, 
p. 2690. 


Public Service Co, of New Mexico—Registers With SEC 


The company on Dec. 28 filed a registration statement with the SEC 
covering 15,000 shares ($100 par) cumulative preferred stock. Under- 
writer is Allen & Co., New York. Proceeds will be used for construc- 
ti¢n and to increase general tunds.—V. 167, p. 1591. 


Publicker Industries, Inc.—Earnings— 


(And Consolidated Subs., Including Paco Tankers, Inc.) 


9 Menths Ended Sept. 30— 1948 1947 1946 
Profit after charges $2,166,534 $1,640,484 $31,510,537 
Income taxes : . -- _ 13,159,000 
Tax carry-back credit 826,000 1,159,000 LA 


Net profit $2,992,534 $2,799,484 $18,351,537 
Common shares outstanding 2,259,414 2,152,594 2,000,804 
Earnings per common share : $1.18 $1.14 $8.99 
—V. 168. p. 1367. 


Reading Co.—Rhoades a Vice-President— 


William W. Rhoades, Secretary and Treasurer, has been elected 
Vice-President, Secretary and Treasurer, effective Jan. 1, it was 
announced by R. W. Brown, President. . 

William John Meinel, President of the Heintz Manufacturing Co.. 
Philadelphia, Pa., has been elected a director, succeeding Augustus 
S. Blagden of Cedar Hill, Tenn., who resigned after serving since 1936. 


To Spend $3,200,600 for 750 Hopper Cars— 

The directors on Dec. 28 authorized the purchase of 750 fifty-ton 
steel hopper cars ‘used in shipping coal) at an approximate cost 
of $3,200,000. 

The cars will be constructed at the Bethlehem Steel Co.'s plant 
in Johnstown, Pa. 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
November— 1948 1947 1946 1945 


Gross from railway $11,109,177 $10,213,723 $8,915,287 $8,309,350 

Net from railway 2,426,503 2,146,289 2,202,858 868,809 

Net ry. oper. income 1,257,184 1,025,884 1,039,545 812,431 
From Jan, 1— 

Gross from railway 

Net from railway 

Wet ry. oper. income 
V. 168, p. 2690. 


118,752,497 105,849,609 92,535,990 101,120,566 
25,912,519 23,876,004 16,005,748 23,653,635 
13,028,948 11,087,896 6,908,374 12,148,766 


Republic Aviation Corp.—Bank Loan Agreement— 

This corporation on Dec. 16 entered into an agreement with the 
Chase National Bank of the City of New York providing a credit 
mot exceeding $5,00C.000 until Dec. 31, 1950. The loans are to be 
evidenced by notes at 3%, or 1%‘; above the re-discount rate of the 
Federal Reserve Bank in effect at the date of such note, whichever 
shall be greater, secured by collateral in the form of assignments to 
the bank of the money due or to become due under certain contracts 
with the United States Government. A commitinent fee of % of 1 
will be paid on any unused portion of the credit between Dec. (16 
and Dec. 31 and thereafter the fee will be !2 of 1%. The corporation 
also revealed that the credit agreement dated Dec. 13, 1946, with 
this bank was terminated on Dec. 16, 1948.—V. 168, p. 51. 


Republic Petroleum Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1948 1947 1946 
Operating revenue $1,656,704 $1,046,899 $719,803 
Operating and general expense 456,131 344,302 354,832 

Balance . $1,200,573 $702,597 $364,971 
Other income ‘net? . Dr77.325 505 11,075 
Non-recurring profits (net) eee 317,021 

Total income __ . _. $1,123,248 $703,103 $693,066 
Depletion, deprec. and amortiz. 166,787 150,672 174,025 
Abandonments .- ssdantalers Piste As 60,000 22,353 
Taxes eet REY : - 129,344 105,917 42,824 

Net profit $827,118 $386,514 $453,865 
Common shares outstanding. 287,300 287,300 290,200 


*Earnings per common share $2.88 $1.31 $1.50 


*After dividends on 5!'2‘’ cumulative convertible preferred stock, 
series A.—V. 168, p. 1258. 


Revere Copper & Brass, Inc.—Forms New Division— 


The corporation on Dec. 29 announced the formation of a Pacific 
Coast division with headquarters at the company’s new mill in Los 
Angeles, Calif. 

The principal products to be made at the new plant will be copper 
and copper alloy tube and brass rod. Operations are expected to 
Start early this month.—V, 168, p. 1588. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


November. 1948 1947 1946 1945 
Gross from railway — $1,956,225 $1,803,912 $2,009,081 $2,443,092 
Wet from railway. 264,499 277,844 484,403 989,797 
Wet ry. oper. income__-_ 34,317 9,129 160,149 195,760 

From January 1— 

Gross from railway_-_. 23,533,639 21,738,654 23,631,651 30,380,131 
Net from railway_-_- 5,778,872 5,706,676 7,045,270 10,560,248 
Wet ry. oper. income 2,175,596 2,011,199 2,596,216 1,965,420 


—V. 168. p. 2329. 


River Valley Finance Co.—Preferred Stock Offered— 
Quail & Co., Davenport, Ia., are offering for sale, only to 
residents of Iowa, 1.000 shares of 6% cumulative pre- 
ferred stock, scries C, at par ($100). 


Cumulative dividend payable Jan. 1, April 1, July 1 and Oct. 1. 
Redeemable on any dividend payment date at $105 per share plus 
dividends. Stock is transferrable at the office of the company. Stock 
is exempt from the Iowa Monies and Credits Tax. 

The company, incorporated in Iowa in 1941, is engaged principally 
in the automobile finance business. 

The purpose of the sale of this stock is to provide additional working 
capital. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Subordinated bonds__. a es ee a ae $125,000 
Preferred stock (par $100): 
Series ‘‘A’’—6% _. mec sip cals ™ = 100,000 
Series ‘B’’—5% ____ ee = ete 2 52,000 
Series ‘‘C’’—6% , Perr: bert i aa 100,000 
Common stock (par $5), class A te 50,000 
Common stock (par $5), class B__-_._..---_--.---- eae 50,000 


—V. 168, p. 2329. : 


Rockland Light & Power Co., Nyack, N. Y¥Y.—Registers 
With SEC— 


The company on Dec. 30 filed a registration statement with the 
SEC covering $7,500,000 of first mortgage boinds, series C, due 1978. 
Interest rate, offering price and underwriting terms will be determine 
through competitive bidding. Proceeds will be used to retire in part 
$5,950,000 bank loans and for contruction.—V. 162, p. 395. 


Ronson Art Metal Works, Inc.—New Director of Eng- 
lish Unit— 

This corporation on Dec. 29 advised that the Marquess of Milford 
Haven has accepted a directorship on the board of its wholly-owned 
English subsidiary, Ronson Products, Ltd., Ronson House, London, 
England. This company, with offices and plants in London and 
outlying districts, supplies Ronson products throughout Great Britain, 
Eire, Europe, India, all of the Middle East, Burma, Ceylon, the 
Federated Malayan States, Africa, Australia, New Zealand and the 
British colonies. 

The Marquess is a nephew and heir of Lord Louis Mountbatten. 
—V. 168, p. 2230. 


Sacramento Northern Ry.—Earnings— 


November— 1948 1947 
Gross from railway__.~~~-~~ pl eicnagoapiniparnis $195,754 $164,311 
Net from railway____---~-~- a pee ee *4,984 1,976 
Net railway operating income_-_-_-_ *36,.027 *26,108 

From Jan. 1— 

Gross trom railway _~~---~~- = oa 2,080,210 1,805,096 
ge we . *77,429 *42,178 
Net railway operating income___________-- *381,554 *3529 274 


*Deficit.-—V. 168, p. 2329. 


St. Louis Brownsville & Mexico Ry.—Equip. Issue— 

The Federal Court will hold hearings Jan. 13 on the petition of 
trustee, Guy A. Thomson, for authority to issue $1,870,000 equipment 
trust certificates.—V. 168, p. 2438. 


St. Louis-San Francisco Ry.—System Earnings— 


Period End. Nov. 30— 1948—Month—1947 1948—-11 Mos.—-1947 
$ $ $ $ 
9,740,287 109,273,999 99,263,112 








Operating revenues___~— 9,978,614 
Operating expenses 8,114,435 7,444,781 87,015,080 78,532,560 
Net ry. oper. income 859,375 1,129,069 11,513,033 9,751,820 
Other income - eee 59,777 52,877 612,753 483,023 
Total income....____. 919,152 1,181,946 12,125,786 10,234,843 
Deducts. from income__ 6,020 4,974 79,385 349,023 
Balance available for 
fixed charges__-_~-~ 913,132 1,176,972 12,046,401 9,884,877 


NOTE—Operating expenses includes 10c wage increase granted to 
operating employees, effective Oct. 15, 1948, and prospective increase 
to all other employees. 


To Consider Dividend on Common Stock— 


The directors on Dec. 28 decided to defer final consideration with 
respect to the declaration of a dividend on the common stock out 
of 1948 earnings until their next meeting scheduled for Jan. 27.- 
V. 168, p. 2691. 


St. Louis-San Francisco & Texas Ry.—Earnings— 
November — 1948 1947 1946 1945 


Gross from railway $416.000 $339,683 $265,079 $268,066 

Net from railway_ 147,553 79,714 24,435 72,848 

Net ry. oper. income 84,112 29,292 *7,890 19,658 
From January 1— 

Gross from railway 4,418,925 3,664,366 3,188,128 3,472,019 

Net from railway 1,261,756 889.905 520,800 1,220,541 

Net ry. oper. income_ 545,239 261,823 84,531 314,216 


*Deficit.—V. 168, p. 2329. 


San Antonio Uvalde & Gulf RR.—Earnings— 
November — 1948 1947 1946 1945 


Gross from railway $340,604 $243,279 $179,813 $188,697 

Net from railway 30,623 10,230 *53,186 21,471 

Net ry. oper. income *33,795 *53,660 *107,093 *21,388 
From January 1—- 

Gross from railway_-_-_- 3,167,193 2,920,281 2,683,213 2,382,051 

Net from railway_ 114,361 77,369 *11,980 121,416 

Net ry. oper. income %§93,490 *623,012 *629,051 *451,201 


*Deficit.—V. 168, p. 2438. 


Savoy-Plaza, Inc.—Earnings— 
3 Mos. End. Oct. 31— 1948 1947 1946 1945 




















Operating revenues $1,002.026 $1,041,454 $992,322 $966,593 
Oper. and general and 
admin. expenses. 666,192 660,792 623,648 584,284 
Real eState taxes 81,675 82.775 78,650 77.550 
Other taxes_________ 21,063 22,380 21,495 19,343 
Net oper. income.._______ $233,096 $275,508 $269,130 $285,416 
Other income__________ 1,594 1,680 1,952 1,905 
Total income____- $234,689 $277,188 $271,081 $287,320 
Interest charges 66,621 71,952 83,905 75,000 
Depreciation . 56,299 73,737 71,793 71,164 
Other additions —— eepetaete* "+ cipbeenees a. Cr18,699 Cr10,899 
Net profit (bef. prov. i 
for Fed. inc. taxes) $111,769 $131,499 $134,082 $152,056 


BALANCE SHEET, OCT. 31, 1948 


ASSETS—Cash,. $227,287; accounts receivable (less reserve for doubt- 
ful accounts, $25,240), $136,966; inventories of food and beverages 
(at cost), $55,305; investments (nominal value), $1; sinking fund 
payments (less bonds purchased as at Oct. 31, 1948, $1,363,621); $53; 
other inventories, $69,791; prepaid expenses and deferred charges, 
$97,477; fixed assets (less reserve for depreciation of $3,317.761), 
$11,643,376; total, $12,230,256. 


LIABILITIES—Accounts payable, $123,446: taxes payable and ac- 
crued, $136,785; accrued expenses, $87,134; credit balances in accounts 
receivable, $20,499; unearned income—business rentals in advance, 
$25,475; reserve for refund of room rentals, $19,500; reserve for re- 
newals and replacements, $1,343; reserve for repairs and maintenance, 
$4,992; funded debt, $7,147,250; class ‘‘A’’ common stock ($1 par), 
$82,050; class ‘“‘B’’ common stock ($1 par), $27,350; capital surplus, 
$5,255,900; deficit, $701,470; total, $12,230,256.—V. 168, p. 1908. 


Scott Paper Co.—Reduces Bank Loans— 


The company on Dec, 27 prepaid $2,000,000 principal amount of 
notes to banks due in 1952 and 1953, reducing its outstanding bank 
loans to $2,000,000, Raymond C. Mafeer, Executive Vice-President, said 
on Dec. 28. 

“It is gratifying,”’ Mr. Mateer said, ‘to announce that a continua- 
tion of sales and earnings at record levels through the last quarter 
of the year has made possible this substantial reduction in the com- 
pany’s indebtedness.’’—V. 168, p. 2547. 


Seaboard Air Line RR.—Earnings— 


Period End. Nov. 30— 1948-—-Month-— 1947 1948—11 Mos.—1947 
$ 


: $ $ S$ 
Railway oper. revenues 10,729,799 9,765,126 121,076,447 107,558,946 


Net ry. oper. income. 835,004 609,533 12,247,694 7,852,873 
Total income _____-__-__ 919,280 682,176 13,067,955 9,269,072 
*“Net income _____ bition 589,328 351,169 9,317,867 9,635,295 
Balance of income to be transferred to earned 

surplus if sinking fund and maximum per- 

missible capital fund chgs. are made against 

imjeome .._.... pha nists, ee ees : 4,774,914 1,543,513 
Balance of income to be transierred to earned 

surplus if sinking fund and minimum capital 

fund charges are made against income sien 6,200,552 2,844,912 


*After fixed charges and other deductions. 





Equipment Trust Certificates Authorized— 


The ICC on Dec. 20 authorized the company to assume obligation 
and liability in respect of not exceeding $3,255,000 equipment-trust 
certificates, series E, to be issued by the New York Trust Co., as 
trustee, and sold at 99.163 and accrued dividends in connection with 
the procurement of certain equipment.—V. 168. p. 2438. 


Selected Industries, Inc.—Earnings— 
9 Mos. End. Sept. 30— 1948 1947 1946 1945 


Interest income __ $127,539 $155,552 $143,464 $108,994 
Cash dividends _______ 1,364,389 1,229,373 1,107,505 963,399 
Taxable sec, dividends __ 8,072 7,608 30,764 36,226 
Other income ae : 6,150 seater 








Total income 


-- $1,506,150 $1,392,532 $1,281,732 $1,108,620 
General expenses 7 


75,222 75,629 76,442 0,154 





*Invest. & admin. exps. 67,935 64,259 55,135 49,959 
Interest <te’ 148,799 148,798 128,858 103,499 
+Taxes 18,130 18,077 19,656 17,917 

Net income . -__~ $1,196,063 $1,085,769 $1,001,642 $867,089 
Prior pref dividends___ 994,139 994,147 994,147 994,147 


*Represents corporation’s share of expenses of Union Service Cerp. 
for salaries of the investment research and administration staff, rent, 
supplies, telephone, surveys and special investigations, insurance, socia! 
security taxes, etc. Union Service Corp. is operated on a non-profit 
basis, and its expenses are shared proportionately by the companies 
serviced by it on the basis of the relative value of their investment 
assets. *tThe corporation has elected to be taxed as a regulated invest- 
ment company and as such should have no liability for Federal inceme 
tax in respect of the above net income. 


NOTE—The unrealized appreciation of investments on Sept. 30, 1948, 
after deducting provision of $1,823,000 for possible Federal income tax 
payable if such appreciation were realized, was $4,858,144, or $1,217,991 
less than on Dec. 31, 1947.—V. 168, p. 2547. } 


Sheraten Corp. of America (& Subs.) —Earnings— 
6 Months Ended Oct. 31— 1948 11947 1946 








Operating income en ee $964,461 $823,806 $423,111 
Profit from real estate transactions 376,758 Dr54,588 248,507 

Net profit _____ ee $769,218 $671,618 
Common shares outstanding 1,544,537 1,544,537 1,544,537 
Earnings per common share_______ $0.76 $0.46 $0.40 
—V. 168, p. 2231. 

Sioux City Gas & Electric Co.—Earnings— 

12 Mos. End. Nov. 30— 1948 1947 1946 1945 
Operating revenues $5,350,590 $4,841,488 $4,232,915 $3,971,026 
Oosretion | .............. 2,251,921 2,196,577 1,779,824 1,547,226 
Maintenance : se 298,800 255,977 222,852 158,185 
Prov. for cepreciation__ 334,611 299,690 296,469 292,498 
Taxes other than Fed- 
eral income taxes_____ 697,578 608,631 522,967 483,339 
Federal income taxes__- 541,209 424,961 206,731 410,747 

Net earnings________ $1,226,473 $1,055,652 $1,204,072 $1,079,026 
Other income (net)___~_ 443,906 368,628 220,337 133,866 





Gross income____-__-__ $1,670,379 $1,424,279 $1,424,408 $1,212,892 


Int. and other deducts. 


es) 2. eath 267,491 247,089 473,587 560,497 


___. $1,402,889 $1,177,190 





Net income 
—V. 168, p. 2547. 


$950,821 $652,395 


Sloane-Blabon Corp.—Lists Record Output Enlarges 
Plant Expansion Program— 


Production of smooth-surface floor coverings by this corporation 
in 1948 reached an all-time high, Houlder Hudgins, President, said 
in a year-end statement on Dec. 28. Mr. Hudgins said that output 
would go even higher next year when the company’s major plant 
expansion program is completed. 


The company plans to spend $11,000,000 in plant expansion instead 
of the $9,000,000 originally anticipated, Mr. Hudgins declared.— 
V. 166, p. 2424. 


South American Gold & Platinum Co. (& Subs.)—Earn. 





9 Months Ended Sept. 30— 1948 1947 1946 
Consolidated income _.... $1,095,165 $1,160,787 $1,145,991 
Depreciation __________ so dtag 115,620 152,505 135,553 
Depletion iS a a 63,800 46,100 52,500 
Prov. for Colombian income taxes 178,890 182,700 232,400 
Provision for U. S. income taxes__ 91,660 104,400 139,500 

Consolidated net profit__ cee $645,195 $675,082 $586,033 


——V. 168, p. 1945. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Nov. 30— 1948—-Month—1947 1948—-2 Mos.—1947 





Gross earnings $433,181 $380,132 $864,336 $766,476 
Operation and maint.__ 206,513 186,041 437,859 376,205 
Taxes _- ‘ arate 71,827 64,700 132,660 129,911 
Int., deprec. and divs.. 142,150 136,370 284,182 273,664 

Surahis ..........- $12,691 *$6,979 $9,635 *$13,304 


*Deficit.—-V. 168, p, 2438. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Dec. 25, 1948. 
totaled 3,207,000 kwh., as compared with 2,745,000 kwh. for the 
corresponding week last year, an increase of 16.8% .—V. 168, p. 2692. 


Southern Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1948—-Month—1947 11 Mos.,’48 12 Mos., 46 











$ $ $ $ 

Gross revenue —___~ 9,944,339 9,316,271 106,955,429 116,597,991 
Operating expense , 5,547,839 5,073,167 56,685,523 62,079,031 
Prov. for depreciation - 688,950 853,717 9,808,286 10,662,003 
Amort. of plant acquis. 

adjustments —_~__ 211,999 211,999 2,331,990 2,543,989 
General taxes - --| 1,425,745 1,504,859 17,628,039{ 10,247,185 
Federal income taxes_-{ 1 9,006,055 

Gross income ——* 1,869,806 1,672,529 20,501,591 22,059,726 
Int. on long-term debt 

of subsidiaries os 639,927 608,203 7,028,576 7,654,591 
Amort. of debt disct., 

prem. and expense (Cr) 5,040 5,224 48,824 53,792 
Other deductions . 34,906 1,440 Cr13,558 Cr10,926 
Divs. on pfd. stock of 

SUBSIGISTICS. . 2.0005 341,223 341,223 3,753,452 4,094,675 

wet. Inceme.... 4.4... 858,790 726,886 9,781,946 10,375,164 


—V. 168, p. 2692. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Nov. 30— 1948—Month—1947 1948—12 Mos.—1947 

















Gross revenue $758,230 $766,020 $9,537,508 $8,913,671 
Oper. exps., deprec., etc. 438,919 461,856 5,569,149 5,096,643 
General taxes ________) 131,297 147,757 ( 824,519 809,394 
Federal income taxes__{| 1 1,056,951 1,027,375 
Gross income _._. ~~ $188,013 $156,406 $2,086,889 $1,980,259 
Int. & oth. deduc. (net) 18,563 23,089 246,425 271,620 
Net income: u........ $169,450 $133,317 $1,840,463 $1,708,638 
Dividends on pfd. stock 34,358 34,358 412,296 412,296 
DAIAnCe~ «... xcadapenca $135,092 $98,959 $1,428,167 $1,296,342 


—V. 168, p. 2692. 
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Southecn Pacific Transportation System—Earnings— 


Period End. Nov. 30 1048—-Month—-1947 1948—-11 Mos.—1947 
$ $ $ oe .:.. 
Railway, oper. revenue: 559,468 43,441,083 540 238,365 480,796,523 
Railway oper. expenses 39,279,308 55,617,411 416,487,252 363,784.25¢ 
Net rev. fromry. oper. 11,280,160 7,823,672 123,751, 113 117,012,265 
Railway tax accruals 5,567,913 3.828.865 55,449,060 56,627,398 
Equipment rents (net) 1,599,010 r 454,634 19,084,474 18,366,182 
Joint facil. rents (net) 91,042 118,610 1,113,491 1,197,604 
*“Net ry. oper. income 4,022,189 2.422.562 48,104,087 40,821,081 
Before provision for interest charges on outstanding debt, or other 
nonoperating income items. 
Handles Record Peacetime Traffic— 
The volume of freight service rendered by this company in 1948 
was the greatest of any peacetime year, A. T. Mercier, President, 


announced on Dec. 30 in his year-end review of the railroad’s 
activities 

The company 
miles, while its 


held up well in 


billion revenue net ton 
the wartime peaks, 
ahead of prewar 


rolled up a total of over 37 
passenger business, though below 
1948, und continued to run far 


iraffic, Mr. Mercier stated é 

That the company was able to handle a record peacetime traffic 
with dispatch is due in great degree, it was pointed out, to large 
capital expenditures for plant improvement, including further diesel- 
ization of motive power.—V. 168, p. 2548. 

Southern Ry.—Earnings— 

November— 1948 1947 1946 1945 
Gross from railway 0,204,098 $19,512,676 $17,615,988 $17,940,810 
Net from railway 4,681,819 5,106,667 3,646,309 5,315,805 
Net ry. oper. income 2.240.431 2,099,235 1,597,361 2,132,883 

From Jan. 1 " < a 
Gross from railway 294,247,686 202,204,856 195,192,113 229,958,872 
Net from railway 54,864,571 45,574,011 37,751, rem 83,358,7 7 
Net ry. oper. income 26,247,529 19,039,277 16, 243,19 26,533,259 

Period Week End. Dec. 21 Jan. 1to roar a1 

1948 1947 1948 1947 - 
Gross earnings $6,196,102 $6,548,891 $318,205,852 $287,897,724 
V.-168, p. 2692 


Southwestern Associated Telephone Co.—Registration 


Statement Withdrawn— 

The registration statement (No. 7640) filed with the SEC Aug. 24 
and covering 22,000 shares of $2.00 cumulative preferred stock (no 
par) was withdrawn Dec, 20.—V. 168, p. 2692. 

Southwestern Public Service Co..—-Earnings— 

Period End. Sept. 30 1948——Month—-1947 1948 -12 Mos ~1947 
Operating revenue $1,400,760 $1,170,496 $14,956,659 $12,132,662 
Qper. rev. deductions 813,571 693,939 9,073,646 7,323,067 

Net operating income $587.188 $476,557 $9,883,009 $4,809,095 
Other income (net) 4,570 8,845 77,314 32,826 

Gross income $591,758 $485.402 $5,960,323 $4,841,921 

oi) hele: efates es air 
Income deduction 2,323,848 1,832,820 

Net income $3.636.475 $3,009,101 
Accrued dividends on cunul. preferred. stock 370.313 303,008 

Balance applic. to 1,237,346 shrs. com. stock $3,266,162 $2,706,093 
Earnings per common share $2.64 $2.19 


V. 168, p. 2231. 

Spaulding Bakeries Inc., Binghamton, N. Y. Bonds 
Placed Privately—The company on Dec. 29 announced 
that it had borrowed $500.000 from an insurance company 
to finance the modernization of its main plant. The loan, 
evidenced by 4% first mortgage bonds due Dec. 1, 1954, 
was negotiated through Kidder. Peabody & Co., as agent. 

Spaulding Bakeries produces bread, cake, rolls and krullers which 
are distributed throughout the Binghamton-Albany area of New York 
State as well as in parts of Pernsylvania, New Jersey Connecticut 
and Delaware 


(E. R.) Squibb & Sons (& Subs.) —Earnings— 


Megptaw WHa<~d Rent, 3D 1948 1947 1946 
meer after cnarges.___...-..... $2,286,814 $536,700 $1,507,660 
as it caacS 906,175 218,060 649 252 

Net profit ; $1,380,639 $318,640 $858,408 
Common shares outstanding 1,514,694 1,514,694 1,514,694 
Earnings per common share $0.76 $0.11 *$0.47 


—V. 168, p. 2548. 


Stahl-Meyer, Inc. 
Years Ended 


(& Subs.) —Earnings— 


Oct. 27,'48 Oct. 29.°47 Oct. 30, ’46 


Net income after taxes $119,246 $297,173 $190,358 
*Earnings per common share $0.29 $1.65 $0.88 
“After payment of all pricr preferred dividends.—V. 168, p. 489. 





Standard Gas & Electric Co. Stockholder Seeks to 
Enjoin Dividend Payment on Preferred Stocks— 

A stockholder's proposed dividend payment on 
the $7 and § stocks will be heard 
in the Chancery Court 

The suit was filed by 
& Co., holder of 100 shares of 


enjoin the 

prior prelerence 
of Delaware on Jan. 12. 
Samue! Morris, counsel for David Morris 
the company’s $4 preferred stock. 

Mr. Morris will argue that it is contrary to Delaware state law 
for the company to make the dividend payment out of capital. The 
ompany has already obtained SEC authorization to make the dividend 
yayment, AS of Oct. 31, $25.602,663 in earned surplus had accumu- 
lated since Dec. 31, 1937. 


plea to 
cumulativ 


“A 





The company recently announced that stockholders of record Dec 
31 will be paid on Jan. 25, 1949, a regular quarterly dividend of 
$1.75 on the $7 prior preference stock and $1.50 on the $6 prior 
preference stock There are outstanding 368.348 shares of the 
$7 and 100,000 shares of the $6 stock, No dividends have been paid 
On either series since 1934 

Mr. Morris seeks to enjoin the company’s dividend before the pay- 
ment day. Briefs on the agruments are due in the Delaware court 
on Jan, 4.—V. 168, p. 2692. 

Standard Milling Co.—Earnings— 

3 Months Ended Nov. 30-— 1°48 1947 
Income from sale of goods and services $10,736,335 $15,671,369 
Yost of goods and service 9'953.972 14,322,807 
Sellimg, advertising and administrative expense 5RO AIG 608,105 
Deductions - from 1come alana 45,177 73,925 
Provision for Federa! income taxes 53.875 253.080 

Net profit ‘ pa ; hasan $93,792 $412,952 
—vV. 168, p. 1625. 


Standard Oil Co. 
This 
sidiary, 
world-wide 
zuela and 
Richmo 


of California—Forms Marketing Subs. 
Calmara Oil Co a 
New York City 
agent for crude oil and 
Arabia 

Venezuelan 


wholly owned sub- 
This unit will be a 
products Vene- 


company has formed 
with headquarters in 
markeling 
crude oil from Saudi 
id Exploration Co., a 


irom 


affiliate. is in the midst of 


an expansion program that involves crude oil production, a new 
pipe line and a proposed refinery. 
Crude oil production of Richmond Exploration, formed in 1944, is 


This preduction is available 
western Venezuela 

pipe line to aid movement of 
terminals on the edge of Lake 
This pipe line—18 inches in 


now rated at 10,000 barrels a day 
from 20 wells in the Boscan field of 

Richmond Exploration is building a 
oil trom this field to ocean tanker 
Maracaibo about 25 miles 


away. 


diameter—ultimately will also bring crude vil to the company’s pro- 
posed refinery to be located near the lake. 
Plans now cal] for construction of a 35,000-barrel-a-day refinery 


unit which would be completed about June, 1950. The actual site of 
the new processing unil has not yet been determined. (‘‘Wall Street 
Journal’ )—-V. 168, p. 2548. 

Steel Products Engineering Co.—Earnings— 

9 Months Ended Sept. 30 19438 1947 
Net sales $3.307,.949 $2,326,135 
Total income 624,332 232,201 
Renegotiation reserve, etc. 157,574 
Federal income taxes 177,368 88,237 

Net profit $289,390 $143,965 
Capital shares outstanding 234,000 234,000 
Earnings per share , $1.24 $0.61 


V. 167, p. 2794. 


Sterling Aluminum Products, Inc.—Stock Distribution 

The New York Curb Exchange having received notice that the 50’, 
stock dividend on the common stock, par $1, would be mailed by the 
Boatmen’s National Bank of St. Louis, Mo., on Dec. 29, 1948, the 
Committee on Securities on Dec. 23 ruled that the. common stock 
would be quoted ‘‘ex’’ said distribution on Dec. 31, 1948. The payment 
was made to common stockholders of record Dec. 20, 1948 V. 168, 
p. 2692. 


Tampa Electric Co.—Earnings— 


Period End. Oct. 31 1948—-Month—-1947 1948—12 Mos.—1947 
Operating revenues $828,776 $687,905 $9,497,217 $8,035,146 
Oper. rev. deductions 701,843 563,820 7,699,736 5,923,639 
Federal income taxes 38,000 29,000 495,000 655,000 

Utility oper. income $88,933 $95,085 $1,302,481 $1,456,507 
Other income (net) 1,146 1,150 19,415 39,713 

Gross income $90,079 $96,235 $1,321,896 $1,496,220 
Inc. -deductions (net) 20,204 4,060 93,384 42,905 

Net income $69, 874 $92,175 $1,228.512 $1,453.316 
Earnings per common share—597,867 shares $2.05 $2.43 


V. 168, p. 2330. 


Tennessee Gas Transmission Co.—Hearings on New Fi- 
nancing Recessed to Jan. 3— 

The Christmas-New Year holiday season 
to hearings before the Federal Power 
application to build and operate an 
from Texas to Ohio. 

The Commission suspended hearings cn Dec. 15, with instructions 
that they be resumed on Jan. 3, 1949. Testimony and cross examina- 
tion had been substantially completed prior to Dec. 15, and it i 
believed that the hearings will end early in January. The then 
goes to the Commission for a decision 

Meanwhile, the company announces that it has concluded 
ments for financing the $73,500.000 project, subject cnly to 
a certificate of public convenience and necessity from the 

The directors on Dec. 13 voted final approval of tirm 
agreements between the company and 12 major insurance 
and three banks, to become effective upon the Federal 
Mmission’s approval cf the new line. 


brought a two-week recess 
Commission on the company’s 
300-mile natural gas pipe line 


case 


arrange- 
receiving 
FPC 
tinancial 
companies 
Power Com- 


The financial agreements, as approved by the directors, call for 
(1) issuance by Texas Gas of $60,000,000 of long-term bonds and thei: 
purchase by a group of 12 insurance companies; (2) entering into a 


Stand-by arrangement with banks under which the company can bor- 
row, if necessary, up to an additional $7,500.000 on a term loan basis 

The purchasers of the $60,000,000 of bonds comprise: Metropolitan 
Life Insurance Co., The Prudential Insurance Co. of America, The 


Equitable Life Assurance Society of the United States, New York Life 
Insurance. Co. The Northwestern Mutual Life Insurance Co., The 
Mutual Life Insurance Co. of New York, The Travelers Insurance Co., 
Aetna Life Insurance Co., Massachuestts Mutual Life Insurance Co., 
The Penn Mutual Life Insurance Co., The Mutual Benefit Life Insur- 
ance Co. and The Connecticut Mutual Life Insurance Co 

Banks that would enter into the standby term lodn arrangement 
are Chemical Bank & Trust Co., The Chase National Bank of the City 
of New York, and Bank of the Manhattan Company V. 168, p. 2588 


Texas Electric Service Co.—Earnings— 








Period End. Nov. 30 1948-—Month—1947 1948—-12 Mos 1947 
Operating revenue $1,660,377 $1,485,785 $19.445.767 $16.576,361 
Oper. rev. deductions 1,000,968 901.336 11,970,664 10,397,045 
Federal taxes 123,607 197,439 2.509.580 2,152,526 
_ Net oper. revenues $535,802 $387,010 $4. 965, 5 23 $4,026, 790 
Other income 1,470 192 24,206 18.576 

Gross income $537,272 $387,202 $4,989,729 $4,045,366 
Int. and other deducts. 

(net) ‘ i ‘ 102,306 72,180 982,190 846,571 

Net income $4: 34,966 $315, 02 $4, 007, 5: 39 $3. 198. 795 
Preferred div. requirements for the period 375,678 375,678 


$3,631,861 





Balance 
—V. 168, p. 


$2,823,117 


2439. 


Texas Mexican Ry.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway $298,431 $263,030 $190,150 $165,393 
Net from railway 59,758 122,785 67,737 53,336 
Net ry. oper. income 4,057 61,238 52,814 19,884 

From January 1 
Gross from railway 2,954,755 2,690,163 2,239,680 2,026,763 
Net from railway 1,008,339 1,177,267 642,941 683,266 
Net ry. oper. income 295,904 576,180 281,883 345,000 

Deficit —V. 168, p. 2330. 

Texas & New Orleans RR.—Earnings— 

November— 1948 1947 1946 1945 
Gross from railway $11,510,539 $10,157,923 $8,851,383 $8,768,732 
Net from railway 3,537,319 3,031,985 2,094,913 2,081,495 
Net ry. oper. income 1,508,333 1,283,299 1,718,312 966,897 

From Jan. 1— 

Gross from railway 118.404,529 103,779,537 93,841,188 110,689,812 
Net from railway = 751,249 31,979,133 18,837.549 40,695,885 
Net ry. oper. income 13,651,792 13,163.654 13,816,743 13,404,747 

V. 168, p. 2330. 


Texas & Pacific Ry.—Results from Operation— 

Period End. Nov. 30 1948—-Month—1947 1948-—11 Mos.—1947 
Operating revenues $6,638,485 $6,136,314 $71,242,619,$57,823,601 
Operating expenses 4,704,938 4,502,580 52,416,531 43,740,803 
798 


$1,635,734 $18,826,083 $1 82, 
24,919 


Net rev. from ry. oper. $1,933,547 4 
7,169,882 4, 


Railway tax accruals_ 746,417 701,320 
Railway pero. income’ $1,187,130 $934,414 $11,656,206 $9,257,879 
Equip. rentals (net Dri 289,290 278,766 3,021,342 2,413,101 
Jt. fac. rentals (net Dr) 13,209 16,541 111,941 232,111 
Net ry. oper. income $884,631 $639,107 $8,016,923 $6,612,567 
Other income 30,960 66,650 905,914 798,911 
Total income S $965,591 $705.757 $8,922,837 $7,371.578 
M'scell. deductions ‘ 7,351 4.473 91,022 92,58 
Fixed charges a 237,357 229,136 2,543,126 2,580,036 
Net income cli $720,883 $472,148 $6,288,689 $4,698,974 


—V. 168. p. 2330. 








Texas Power & Light Co.—Earnings— 








Period End. Nov. 30 1948—Month—-1947 1948-12 Mos.—-1947 
Operating revenues $1,883,107 1,810,498 $22,272,023 $19, 903,310 
Oper, rev. deducticns 1,076,045 1,070,871 13,516,953 12,583,942 
Federal taxes 255,507 244,214 2,882,222 2,376,061 

Nct oper. revenues $551,555 $495, 413 $5,8 872 2 848 "$4,943,307 
Other income (net) 4,644 306 68,833 12,632 

Gross income $556,199 $495,719 $5,941,681 $4,955,939 
Int. and other deducts 

(net) 144,064 121,098 1,652,560 1,300,301 

Net income $412,135 $374,621 $4, 289, 121 $3,655,638 
Pref. sik. div. requirements for the period $865,050 $865, 050 

V. 168, ». 2588. 

Texas Public Service Co.—Earnings— 

Period End. Nov. 30 1948— Mcnth—-1947 1948—12 Mos.—1947 
Operating revenues $296,465 $250.160 $3,784,841 $3,325,169 
Oper. rev. deductions 249 5332 235,695 2,656,792 2,411,994 
Fed. normal and surtax 26,500 16.900 570,200 430,400 

Operating income $20,633 $2,436 $557, 848 $482,775 
Other income 35,644 34,694 455 233 284,655 

Gross income $56,277 $32,259 $1, 013. 081 $767, 430 
Income deductions 10,161 8,487 119,264 143,187 

Net income $46,116 $23,771 $893. 817 $6: 24,243 


*Loss.—V. 168, p. 


9929 
eevee 


Thrift Stores, Ltd., Montreal, Canada—New Control— 


Control of this company has been acquired by J. Ernest Savard 
President of Savard, Hodgson & Co., Inc., and senior partner in 
Savard & Hari, Montreal, and a group of Montreal financial and 
business men.—V. 163, p. 1773. 


Tide Water Associated Oil Co. — Doheny Negotiations 
Terminated— 


William F. Humphrey, President, announced at the adjourned special 
meeting of stockholders on Dec. 28 that the company and Mrs. Carrie 
Estelle Doheny of Los Angeles, Calif., had been unable to-.work out 


mutually satisfactory arrangements for 
tract between them for the purchese by the company of Mrs. Doheny’s 
interest in the Coalinga Nose oil and gas field in California. 

M.. Humphrey that at the meeting on Dec. 21 it had been 
reported that the purchase contract covering the proposed purchase 
had been terminated and thai the meeting was adjourned until Dec. 27 
and then again until Dec. 28 on the possibility that the matter might 


reinstating the purchase con- 


said 


be reopened. Discussions have continued but the parties have been 
unabdle to :each a mutuails atistactory arrangement 
He stated that since it was a condition of the seller that the trans- 


action be completed before the end of the 
the parvics the’ negotiacion hould be 
purpos: would be served by turther 
Humphrey said 

He estimated that the company net income thi 
between $25,000,000 and $40,000,000, or ebout $5.25 per 
For 1947. the company reported ne. income ot 
per common share.—-V. 168. p. 2733 


vear it had been decided by 
terminated. Accordingly, no 
adjournment of the meeting. Mr. 


vear wouid be 
common share 
$30,.175.955, or $4.57 


Transamerica Corp.—Fiiles Brief 


The corporation on Dec. 27 filed with the .Federal Reserve Board 


a_ brief upporting it demand that he board's anti-trust charge 
against it be dismissed 
Covering all the phases of i oral rgument on the matter, the 


company requested again in the brief that board 
S. Eccle nd Lawrence Clavion be disqua 


members Marriner 
iiiied from further participa- 


tion in the case because ui “‘bia: nd prejudice 

Mi. Ecc.es nas announced that he disqualified himself so that he 
might testify as a wiiness at the hearing Transamerica, however 
wants the board to hand down a formal ru'‘ing in this respect Mr 


Clayton hi declined to comment 
After perusing the company o7-page briet, counsel for the board 
must file a written reply within 10 days.—V. 168, p. 2054 
Transcontinental & Western beoas Inc.—Reviews 1948 


Progress—To Extend Services 
Warren Lee Pierson, 
in reviewing the progre 
“On Jan. 17, TWA will 


Chairman of the board of Tran 
made by TWA 1n 1948, said 
inaugurate the first air service by a Ur 


World Airline, 


Lited 


States flag carrier between this country and Zurich, Switzeriand, in 
addition to its present service to Geneva. During 1949 TWA will also 
begin service to Milan, Italy, in addition to Rome which it now serves. 


bring to 18 the 
routes from San 


Zurich and Milan will 
TWA’'s 30.000 miles of 


The addiiicn of 
oversea points on 
to Bombay 
“During the 
equipment on it 


number of 
Francisco 


will extend use of 
Middle East to 


coming 
routes 


year TWA 
through the 


Constellation 
India. At present 


TWA’s 12 overseas Constellations are in use as far as Cairo. DC-4 
Skymasters now fly TWA routes beyond that point. 

“To accommodate increasing air travel between tne United States 
and foreign points, TWA will increase its overseas schedules by next 
summer to 56 flights weekly, 28 in each direction. This wil] make 
the highest trans-Atlantic schedule frequency in TWA history. Last 
summer TWA scheduled 50 overseas flights a week 

“On its transcontinental routes in the United States, TWA _ will 
begin service early in 1949 to Lancaster, Pa.. which it is now cer- 
tificated to serve. 

“This will bring the number of United States cities on TWA’s 
domestic routes to 57. During 1948 TWA began service to Springfield, 


Nl.; Quincy, Ill.:; Hannibal, Mo.: 
Scranton-Wiilkes-Barre and 
Mass. Basra, Iraq, was also 
the same period. 

“During 1948 TWA scheduled 
history and completed the highest percentage of 
in its history TWA fiew 52,741.197 scheduled 
routes in 1948 and 12,676,000 in scheduled 
sections on its overseas routes. 

“Revenue passenger miles flown by 
domestic and 255,118,000 overseas. 


Baltimore, Md.; 
Jcehnstown in 
added to 


Santa Fe, N. M.; 
Pennsylvania, and Worcester. 
TWA’s overseas routes during 
more mileage than ever before in it 
scheduled mileage 
miles on its domestic 
miles and traffic extra 
TWA in 


1948 included 852,562,000 


“TWA’s cargo business increased in. 1948, too, and heavy loads ot 
air mail, air parcel post, express and freight were carried on both 
all-cargo and passenger flights, tor a total of 24,783,459 revenue 


ton miles on domestic 

Other 
addition of 12 
making TWA’s fleet of 35 


routes and 8,232,373 revenue ton miles overseas.’’ 
iccomplishments in 1948 cited by Mr. 
new Model 749 sleeper-type Constellations to iis fleet 
Constellations the largest in the world 
operated by a single airline. The use of the 12 sleeper-type Con- 
stellations on overseas routes made it possible to increase the trans- 
continental Constellation fleet, with a consequent increase in schedules 
TWA now has 22 daily fast Constellation flights in the United States 
providing Constellation service to 13 cities on its coast-to-coast routes. 


To Offer 


Pierson included the 


“Skvcoach” Service— 

It was announced on Dec. 24 that in an experimental tariff to be 
filed with the Civil Aeronautics Board, TWA will offer two “Skvcoach 
flights daily between Kansas City and Los Angeles for a one-way fare 
of $59.50. Rail-Pullman fare between these points is $77.30 and 
rail-coach fare is $38.60. The fare for the new “Skyccach” service 
offers a saving of $33.30 or 36% under the rate for regular airline 
service 

Warren Lee Pierson, Chairman, said the ‘‘Sk 
ment TWA’s coast-to-coast Constellation 
of fine air travel in this country and 


veoaches”’ will 
service, the 
abroad 

CAB 
] > 


supple- 
accepted standard 


Depending 
to begin the 


upon the tims 
new ‘“Skycoach’' 

Round-trip reductions 
regular flights will not 


required for 
service Jan 


approval, TWA hope 


and family 
ipply to 


group fares now in effect on TWA 
‘Skycoach”’ service V. 168, p. 2164. 
(Centinued on page 49) 
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263% Dec 29 4% preferred _____ rb hy 2534 26 - 16% 16% 4 2,600 
91 Jun 99% Oct 73 Dec 6 i May aH Allis-Chalmers Mfg cee omene aa% 273, 28% og = 264%e 26% i 17% 1,200 
24% 3%% conv preferred x par 263 : rE 81% 813% 81. d 273%, 28% 281, i 2,500 
Br May 35 Jan x25 Nov 10 314, ed__---___ 100 of + 27 8 261. 26% : +4, 81% *81% 83 potty 28% 8,200 
46 ‘aan - ion ath Sov 36 6 Ym May 17 yen Portland Cement No par oo 777738 71 oon =" av% 26% 2676 27 100 
“ algamated Leather Co cc 4 Perr . . g i 17 7793 8 ,100 
73 Mar 107 on 44 Nov 10 50 Jan 2 ather Co com___1 2634 263 oni = 173% «78! 
ec 83% Feb 20 6% convertibl ia Cn 26% 263 965, ‘ 1,300 
34% May 50% Dec ng 121 May21 Amer e preferred__ 5 3% 3% ey 265% 27 ey 
ada Petrol ae *4: Si 3% 3% a 2654 27%, rm 
7 Dec 11% A 34% Dec 24 524% Jun 9 Am eum Corp___-No pa 42 47 oan 18 3% 33 : 4 26% 273 
” pr 6% Oct er Agricultur pas 42 47 ’ 3% 3% nf 1,700 
$0% Dec 90 Mar 47 so « au wee a Geen = oe 90 91% = - 2 *42 0 «47 wa” = 6,700 
20% May 31, Jan 18%Mar 9 = 29% july 13 3% % cum conv preferred-—_-10 a 2 34% 35 3838 90% 92 89% 91! ame 
9” May Hs, Feb +--+ al 4 70 May 19 a ee Bank Note a. 53 oki 7% (1% 7% 70 "oe a 35 ” 35% igs 
---- 2 53 53. - 8 2 TY, p 78 ,500 
36 May 50 . Feb 9% Mar 17 14% May 14 Am preferred —________ 50 20% 20} ‘ 2 54142 55' 8 73% 75 
y 315 Dec 31 a erican Bosch Corp class A____ e624, 64. 20, 20% a 55) 55 4a Y, ° 52,700 
BS ie Be es eee Oe ae fk a a a OF oe 
3% Mat --. =-- 6% Sep 21 10% ” conv preferred_____ ev 23 oe 11 11% 11 an *64 , 
Bt hy oe a Be oe Se a eee a #10314 103'2 «10332 33, 31% 39% 420 318a 3a 10% 10% 1,300 
166 Dec 196% Se va e 6 9234 May 14 ‘Amer e Radio Corp__ age 9%, 915 /2 V2 103% 103} - V4 ‘4 315, 317 2 
ee ‘ gy 3 k v4 103 103 ¥ 8 7,300 
36 May 54% 4 163% Oct 18 177 Jun 14 rican Can Co common 25 3% 39 8 9% 938 4 9% 3, 42 103 «103 
“3 28% Nov 29 1 1% preferred _......_______1 4 3 ao 3% 33 1 7 9% 9% 5 400 
94 May 115% Jan . 49% Jun 3 Adipentean Gen i Gate ace 100 80%4 813 7 ‘8 3% 31 ‘ 9% 10! 
é c — S 4 3 4 3% 1 ‘ ~ 4 87,100 
120% May 28% Feb f+ tl 7 100% Jan 21 1% pode oth; Fdry com___No par 1% 1744 wn 1 oi% = 82% 8135 ea elu Rs 15,800 
‘e July 110 Feb 104Y, ay 21 American Chain & Gabic.. No 100 32% 30! 1 , 73 173. 173° ‘ 4 5,600 
472 Oct 56 AU 4 Jan 28 110 Aug 23 5 % n Chain & Cable____No par *79 82 ’ 4 31% as" a P 17242 173% , 
Z = ae: 7842 80 ” 31% 31% 3 “ 300 
19 Sep 36% Feb 38. Dec 4 51 May18 Ame ,honcum, preferred..--No par 21% 21% a” “177 7 2 - 3 ‘ 
a - Y os 21 21Y i9 79 7 6,600 
ie% Deo oak Feb) oi4%eDec 230 aa% dun 3 i See as. No par *107%2 108! 107° . .» Tr ->. 7. 2 
a aa ‘ - /2 2 *10734 1081 3/ bg 21% 21% — 100 
88 Dec 102 Ma 14% Dec 23 22% Jun 3 eae Colortype Co____ 0 4215 43% 4 2 10734 1073 eiAe? 21% 21! 
ed Se tage . rt, 42 42% ‘ Sy 107%4 108% * : by 2,800 
385@ Dec 48% pond 81 Dec 28 94 Jun 16 erican Crystal Sugar com 1 16 16 4034 415 1 “4 107%4 10842 
5 y 33% Feb 5 4%2% prior ---.10 - 15! 15 = 7s 414% 41Y , 40 
1011s Dec 118% Oct 9444 Feb 1043, Oct 25 American Cyahamid Co com_---10 15, 15% 15% 154 15% 15% 6°15 15m 15 * 8 .— 
all an 25 Feb 26 49 3/ 3%2% conv pref 43. gre 0 ae 4 81 82 enna, Siac 15% 15% 143 . 300 
v4 May 21 Americ erred series A_100 3934 40% 391 80% 8134 *g]1 4 15% 3400 
35 May i ts an Distilling Co_- 2 100 100 39% 40% 39% 397 oe *81Y%4 82 ' 
: 5 Jan Nee, oe 0 10042 100%: 39 “8 39% 403% =a < 100 
16 Dee Sts 8 isepee 16 19's My 32 funeiinnn Benawtiie Tiling 1 we te 30° 30” = wha. Se 100% 10044 100!4 1'700 
206% July 13% Dec 28 y : merican Eur ahhh, ame tap so eae 4 301% 30} ont ate -ah deg ,700 
2 Dec 63%4 F a Dec 28 19 Apr 15 Am opean Secur____No 51 5! + . 30% 30° 9 
4 . . ican Ex ‘ape --NO par fil 0/4 5% 51 _ a ‘ 2,700 
86 Dec 115% phe 1¥2 Sep 20 41% May 15 ~ port Lines Inc 4( *16 17! . a7 5% 53 = ™ 
4 \ - 42 2c 15 Ia Amer & F =) RoE ee Jc a ‘2 16 17 #16 ag De 5% 5 6 
iva Dec 25% Feb 6% oo RR te a had alee 4 m3 7a Te 1343 13! 3% 13! 16 17 “16 17" — 
2 Dec 101% Feb 37 oi “4 Jun 24 $7 2nd preferred A... No par v4 78 13 134 Ya 13% 13% > ‘ 
“hs July 425% Apr 3534 a = 77% Jan 12 $6 oR la Biman nc PSF 44¥¢ 4648 31 ; - +s 1 ra 17% 134 i. et 1342 9,300 
49 pond 9% Oct 3% Dec 3 Sa May17 = American Hawaiian SS Cx waeidtidies $8 a 64s 6% yt “ 44%. 45 441, a “a 10,400 
23% July x34% Jan «20% Feb 1136 7“ < ae hanes cen 37037! 37 v2 38 3738 38) a” 6% 6! 11'100 
: a é Ve Feb , 7 conv n---~ pe vl v2 mf 37 23 : J 3842 39 221 ani , 
6 May 10%4 Jan 20% Feb 11 26% May 20 Ameri preferred __——___ 50 334 3% 3: : 35%4 3612 35%4 36% 38% 39" 5,500 
90 Apr Bh, gan 5% Dec 28 8% May21 An erican Home Products_ mata £47 48 3°83 3% 35, 334 oe a 4 36 36 "7 
Y2 Mé 7 ead ee eee ee 4 3 47 acs 4 35 33 : 700 
95% May 13 . oot 79 +=Dec 13 92 Jan l nerican Ice Co com__--_- No p: 247 9: ; 48 *46 48 i ot 342 35 . 
t 10% Feb 3 6% non- --No par ~~ a 2434 25 a4 e 47 48 047 a 6,900 
12 May 141% Nov se 11 15% Jun 14 A cum preferred_ 55 i. |e 2434 25! 95 47 48 
: $ ican International Corp_No 100 Pe . 0*/4 5! 53 . <0 /8 25 25¥. 95 ar --- 
185 May aaa on 12% Jan 5 . Jun os meri ernational Corp_No #75 ng 9 4 55, 57 ’ Ya 295 254 ‘ 
1 “a Feb 1642 Dec 31 ’ American Invest : oe Gor a 19 79% #75 not ee, 5 3 £,300 
02 Dec 116 Jan 95% Feb 27 108 — 2. Someta seeese i 16! - 12 12 vt 15) 79% a" we 2,900 
: n 9 7% preferred ____ wae 17% 173, aE 16% *16% 1634 “16%, ie 11% 1155 700 
we acenennee 6 8 53 7 4 ‘16! 6% £16Y + 7 
Range tor Previous *965% 98% 98 Ve 4 Ae 16% 17% aaa + 4 hikica: 
ear 1947 : 8 8 96! 98 =i ‘ 17,700 
Lo i Range for , STOCKS 2 971 71 , 
west Highest Sewest yee NEW YORK STOCK 1%4 97% 300 
Spershare $pershare 8&8 per sha ighest EXCHANGE Saturday Mond LOW AND HIGH SALE PRICES 
18% Jun 28% Sep 12% wisp thagsageteg Dec. 25 Dec. 27, soeater Wednesday Th 
80 Dec 101 Jan %4 Nov 30 2134 May24 Amer M Par 8 per share os poncapiers Dec. 29 ey Friday a 
1% Dec 15% Feb 72% Dec 15 94%4 Jun 10 kg hs Anllaemcmmtiche 8 per share 8 per share ¢ ner oh ee Dec. 31 the Week 
X2534 M i ec 31 \, , . ? preferred — _--~- a share 
pr dab ay 3212 July 24% Mar 9 = /2 ae . Amer Machine & Metals or STOCK P a i ine 1258 13 1234 13% 4 _ share 8 per share Shares 
8% Dec 14% Feo a Dec 7 98 Seo. 28 o_o Metal Co Ltd com_No sd as 65% : Me "he x76 76 , 76 ™ a 12% 13% 8,100 
282 May 39 %e Dec 30 8% Jan f2% preferred __---~- é OSED 997 297% ane "8 63% 63% Pv “ *76 TWTV2 1 
; 4 Feb 29 Feb 4Jan 2 American Mola ------100 ° 8 29% 293 = esa? 6% 6% Ay 10 
| Dec 16% Feb 65 Feb po 35° Dec 11 American ae Co_-_-__~-__- 1 CHRISTMAS = = 98 98 a 29% 295% 29% a on 2,600 
76% Dee lil Feb 6944 Nov 30 aris ae pee so emerge “ed DAY “33h. 34 a a 5% 37 "Ole 8% “97-9734 * 120 
; V2 Feb 69% N - $6 preferred ---NO par ian 3342 34 ” Ye 5% 5) 
11% May 17 Feb 4 Nov 30 862 May 14 rred ~__----_-- No 8% 83 ; 35 89-35 #34 5% 5% 2,500 
12142 F ? oe $5 preferr ——a 8 8 83 _ 35% 35 , 
oe oo meee teen See coe? = te sob og at od. g* gh gf tc, am 
; , 7% pref sos ar ‘ 4 212 73%. 1/ . v4 642 \, , ’ 
15% May 22% Fe 6% Dec 28 8 =-:12% Ja preferred —..--__- 14 «141 ‘ 2 72% 73 852 8614 2 
b 16} eJan 9 an a. 100 : 4 13% 14! , 73 13%, a @ ,700 
34 Jun 421, ox Vo Feb 14 28 Oct afety Razor_ *169 171 & 4 14% 14% Vy, 73% 73% 4.60 
‘ ct 38 «OS ct 25 American Seating Co_______No pa 5 he 169 171 *16 . 14% 14% 14% , -600 
4812 May 10% De ep 27 46 Apr 12 1 Seating Co_..._._..No 63 63 . = 169 171 £16 Va 14% 18,10 
3 Cc 463 Amer Shi --- par = ry 612 63 , . 69 171 *] ,100 
142° Dec 172" July 40% Feb 1168, May 27 ‘Am smelt le canis eee 2383, 397 24, 241s #04 05) gan amie “Ble 6% 10,300 
, Mar 31 M _ 7% pref --NO par eto gmmeo thy 3834 39 *: ani 4 24% 24° ; , 
1 , err x ‘ - : 397 4 1 
8% May 158 Jan 125 Mev 10 140 May18 American Snuff Co com_______- — 182" Rt ‘. 53% 54% 33% 3434 = Zee 39 39 4 an 
23%, pod iin pas 254 Nov 29 35% 7 ann non-cum preferred_______ 135 35 35 eo tha 154 152 1521 131 wie 54 55 5,300 
uly 21 D ‘ ei merican St eee oe £196 2 35% % 6 rs 72 #150) 9 4 
91. Jun 90% 3 ec 31 27 Apr 22 A eel Foundries___No par 126 129 «126 35 36'4 #35 Y2 152 43 
; -- “Ee 26 129 *126 1: 3644 5 0 
34 May aan = 10% Dec 2 24%) Jan 5 merican Stores Co__--__ No pa 2634 27% 261 ae 126 129 126 1 35 35 400 
11 ; 2 c 34% Feb 1 ae American Stove Co__________ = 215 6% 26% 262 27 ae 29 129 129 
18% Oct 20 Oct 1634 Dee 15 131% duly 18 1% preferred Saiease. ae aim, 22° tte alts 1 21) 26% 26% 26% 26% 5,600 
634 D ; @ preferr eat 291, 8 2 21 ; pa 
sats tans ile tie a Dec 23 20% May 25 american Samaata Wakenee 8 “131 33° “131 28% 38% 3830 th He 10% i 2700 
/ 4, Fe cee: ie Se ” = 2 122 ‘ ~ , ’ 
as - AES 147% Mar 17 158% Jun 10 American Tel & Tel Co = »* 17 «17% ae a” |U  e : 122° 122° ag 
ec 163% July 1 4 Jan § American Tobacco common_____ 100 17 17% + - Ae 200 
41% May 60. D 31 Oct 1 144 Mar 9 can Tobacco common 95 14934 1497% 149! x 17% 18 600 
x116%4 Oc! ec 46% Feb 6% preferred ______________-1 ‘if, GF 912 149% 14954 14 
“ii “teen “hee r oat” Sar ss nerican Viscose mE 135%. 13644 4% i980 60% 61. "6054 Ly, 150 150% 16,100 
c heer a Dec 6%, , % prefer “7 2% 6 472 136% 135% 1: = 51’ 61 5 ' 
ae oe ae asnner ss tengarss am Water Works Go ine___-—- 100 118% 1184 G1i2 62% + le: + as 134% 135" o780 
68 V> — bg Feb 90 Dec 31 Bad i 4 7 American Woolen Begg me 67. 7 t wae i 11834 118% 118°, staae ee 6234 62% oann 
2 Feb 16% ec 4 1% pref -- ar , a 8 6% fe o x ls *118 + 
5%, May 10% ¥4 Mar 16 112% J Sa 3434 355% 3 6% 7 ~ 7 118%4 190 
% Jan raed 2 July 28 4 cone erie breference...N0 100 : # 343, 343, 6% 6% - , 
ce se Pee Po ee fe 22 fe 2S ee 
3612 Dee e% re a Feb 11 cit med oe pe — gene preferred women 51, 5% ‘  F at 80% 8014 mo + a 91 <a. 
0 /; onda Co << aaa 5 nek 8 y an ‘80 2 
aati “ak. | |OUS —s oS. oe a & tana. _ ‘5% 3! 5642 56% an un |e. ee 5% 57 5,300 
aa in untae aie s eee See emmaat 7} 33. 3312 = we 336 33% «3324 348 ‘Ea wae 120 
la A Ya July 1 , $4 prefer oer. Os ie 33 3 a! vo 8 3334 34% 
14% Apr 24% 46% Mar 3 60 ¥ p a 25, 25%. ‘ 2 {32 33% 333 3 > 4 34% 21,100 
: Dec > Jun 14 Anderson, Clayton & Co____ No par . 2 25% 251% 25% 53 ty 2 34% 34 7 on¥ 
9% Dec 16 ’ 18% Feb 11 386%, J ’ ayton & Co 4 #102 103% Fy ¢ é 253g 2534 953 ’; 3478 2.060 
Jan ¥s Jun 16 Anderson-Pri _ vO------ 21% 2 102 1031 oann 2534 25% 296 J 
3% Jun 6Y> F 8 Mari17 14. Apr 20 A richard Oil Corp 1 521 53 52 . 102. 103% £102 103% ion 27 2,000 
30 Apr 391 eb 4 Dec 30 63%, M ndes Copper Mining___________ o 22, 22! a 53¥2 53% #53, 2 102. 1032 
2 Oct 24 Nov 16 4 May 26 A P W Products Co Inc________- 20 03, : 21%3 22% 215 ; 532 54% *53% 55 aan 
34%, s Co Inc___-___- 105 107 - @ 22%. 221 900 
For footnotes see pa 4 Jun 3  Archer-Daniels-Midiand _____No —s e444 = 10% 10% zai, (ie%e 21% 22% 11,700 
page 24 par 4%, 4! a 10% 10% 103 
. 28 28 271 Efe 4% 44 4 4 % «#+10% 600 
2742 27% 27 282 27TY, 273% 4 ‘ * 900 
_ ic : 2742 27% 1,900 
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NEW YORK STOCK RECORD 





24% Dec 35% Jan 
1953 Apr 3258 Oct 25 Feb 17 


Bange for Previous 
Year 1947 


Lowest Highest Lowest 
Spershare $ per share $ per share 
245% May 3742 Feb 2353 Nov 29 
99 May 109% Feb 89 Dec 17 

934 May 15% Oct 67, Dec 21 
103 Dec 1302 Jan 68% Dec 21 
38% Jun 55 Jan 41°4 Feb 10 
91% Dec 110 Feb 88 Jan 29 
<a ibis pow mais 103 Nov 9 
14 Sep 19 Jan 1334 Dec 9 
10% May 17% Feb 11% Dec 28 
13% Dec 2036 Feb 12% Mar 16 
99 Dec 132% Feb 98 Dec 28 
99 Dec 134 Feb 872 Dec 3 
25 Dec 34 Sep 26 Jan 5 
66 May 99 Jan 84 Feb 11 
x98 Dec 112 Feb 96 Mar 3 
10% May 18% Feb 13% Dec 31 
40% May 59 Feb 4412 Dec 21 
23% Jun 34% Feb 25% Jan 6 
62 Jan 77 Mar 66 Sep 10 
31% Apr 40 Dec 30 Feb 21 
105 Noy 11342 Sep 102 Feb 9 
91 Det 105 Aug 91 Feb 9 
2158 May 26% July x1934 Nov 26 
57 Apr 713 July 48%2 Aug 27 
111% Dec 121 July 99 Sep 27 
22% Mar 27¥2 Jan 20 Oct 19 

534 May 12%, Feb 43, Dec 24 
13 Dec 18% Feb 1234 Nov 9 
17% Dec 2953 Jan 63, Dec 29 
15% Dec 27% Jan xll Nov 10 

45% May 7¥% Feb 4\2 Feb 26 
36% Dec 49 Feb 35% Jan 22 

s 
13 Dec 16 May 133% Feb 11 
13% Dec 24% Feb lig Dec 28 

7% May 16%, Feb 10 Mar 16 
11% May 25% Feb 1558 Feb 11 

934 May 16% Feb 13% Feb 10 
60 Jan 69 Feb 60 Feb 11 

2% Dec 55% Jan 40'2 Nov 30 
18 May 28% July xz0 Dec 21 
45%, Dee 54% Jan 3642 Nov 29 
20%4 Apr 39°4 Dec 31 Feb 11 

8% Dec 19% Feb 9 Nov 10 
18 Jun 24% Nov 15% Dec 27 

5% Dec 62 Jan 30%4 Dec 28 
8344 Dec 110% Jan 80'2 Sep 17 
1753 Dec 20%4 Aug 163, Mar 10 
9642 Dec 108% Feb 69 Dec 6 

55%, May 12 Jan 8% Jan 2 
29 Dec 40 Feb 30 Feb 11 
30% Jun 39% Mar 32% Feb 5 
123g May 1858 Oct 14%, Feb 16 
10% May 18% Jan 10% Nov 30 
16%4 May 2442 Jan 145, Dec 22 
95 Dec 106%4 Aug 90'2 Dec 17 
28 May 39% Feb 26 Feb 11 
1734 Sep 25%4 Nov 95, Dec 30 
21% May 285% Jan 21 Nov 3 
T7422 Dec 103% Feb 68 Dec 1 


ond 86%. Dec 16 
2342 Feb 14 


aaa 30%8 Feb 27 


133% Dec 150 Jan 125 Mar 16 


ae 26%4 Dec 8 


13% Dec 18% Jan 9 Nov 24 


Range for Previous 
Year 194i 


Lowest Highest Lowest 
$pershare $pershare £ per share 
25 May 36 Jan 2614 Dec 18 
12% May x20%8 Feb x13. Feb 11 
‘aii Re eats aa 934 Dec 28 
14 May 18%4 Dec 13. Dec 9 
2842 May 4142 July 3234 Mar 15 
14% May 24% Oct 19°24 Nov 10 
29%2 Nov 59 Feb 2234 Dec 20 
89 Dec 116 Jan 57°4 Dec 31 
455% Dec 67 Jan 30%, Dec 29 
25 May 35% Feb 16% Dee 13 
3834 May 49% Jan 3734 Nov 30 
3758 May 55 Oct 42'2 Feb 11 
8842 Dec 102 Sep 87'2 Nov 30 

3% May 6% Feb 134 Aug 26 
32 May 39% Feb 3213 Dec 22 

7 Dec 1342 Feb 6'4 Nov 10 
81 Dec 96 Jan 26 Dec 31 

912 Dec 181% Feb 744 Dec 28 
30 May 40% Feb Xx2734 Mar 17 
23% May 3158 Feb 25 Nov 30 
30%4 Nov 63 Jan 2534 Nov 13 
90 Dec 109% Apr 92'2 Oct 4 
15% Dec 2834 Feb 15°34 Mar 16 
— écom ene sande 85s Dec | 
25% Jun 36% Jan 27 Feb 26 
95 Dec 106% Apr 90'2 Feb 13 
20% Dec 2742 Feb 17%4 Feb 14 
13% May 2054 Nov 5 Nov 9 
120 Jan 125 Dec 12 Sep 28 

9 May 14% Feb 7% Dec 22 
69 Dec 86% Feb 65 Mar 30 
25% May 37% Nov 3012 Dec 28 
80 Dec 10242 Apr 78% Aug 11 

4% May 23%, Feb 1253, Dec 29 
26 May 28% Feb 291% Feb 14 
14 May 22% Feb 16% Dee 17 
80 Dec 104% Feb 81 Mar 31 
80 May 100 Mar 725, Dec 21 
84 Jun 95%2 Jan 77 moee.i3 
12% May 16% Jan 12'2 Feb 13 
6 May 10 Dec 743 Nov 10 
72 Jun 88 Jan 79 Mar 16 

Dec 24% Feb 814 Dec 10 
Dec. 10842 Jan 73 Dec 28 

3 Dec 6 Feb 2% Mar 17 

13%, May 22% Oct 16 Mari17 


94% May 104 Jau 9842 Jan 15 


May 272 Oct 23% Feb 11 
22% Apr 34% Dec 27% Mar 17 
51% Dec x55 Jan 52 Jan 5 
13%4 Dec 3% Feb 1’ Dee 22 
6% May 81% Feb 5 Dec 21 
2142 May 34% Oct 21's Dec 29 
125% May 1742 Feb 9 Nov 29 

Dec 132 Feb 10173 Nov 4 

Dec 4834 Feb 3712 Dec 29 

Dec 255 Feb 1442 Mar 16 
9% May 15% Feb 10 Mar 4 
33% Nov 47% Dec 38 Mar 1 


Range for year 1948 


Highest 
$ per share 


32% Oct 23 
101% Jun 25 

15% May 19 
106 Jan 9 
56% Jun 11 
99% Jun 14 
115% July 12 


1842 Jun 2 
17%4 Aug 9 
19 May 27 
111 May10 
106 July 9 
35 Jun ll 


1205, Sep 2 
107% Jun 3 


19% Jun 24 
62 July 14 
6442 Dec 23 
81 Dec 23 


50% July 12 
114 May 22 
99 Jun 8 
25% May 21 
64% Apr 16 
114 Jan 9 
24% Jan 20 
9% May 21 


16% May 21 
19 Jan 10 
19% Jan 8 
Tl Oct 26 
46 Jun 2 
re Bs Jun 3 
7% Jun 3 


16% July 13 
29% July 14 
31% Jun 22 


8042 May 12 
59 May 14 
28% Jun 14 
45 Jun 15 
4514 Dec 6 
16% Mar 31 
2342 Jan 2 
43% May 15 
90 Jan 8 
2234 May 8 
100 Jan 9 


16 Dec 23 
3442 Apr 8 
3734 July 23 
20% May 21 
1934 Mar 22 
24% Jan 2 
103% Jun 15 


383, Jun 9 
21% Jan 2 
26%3 July 9 
872 Mar 10 
102% July 23 
30% May 24 
37% May 27 
3934 Oct 22 
1394 July 14 
3744 May 15 
14% Jan 14 


Range for year 1948 


Highest 
$ per share 
36% July 15 
19% May 18 
9" 


1434 Sep 2 
1742 May 15 
445, July 8 


29% Apr 16 
3734 May 18 
96 Jan 12 


51 Jan 19 
2734 May 15 
4453 Jun 9 
66% July 13 
96 May 24 

553 May 15 
42 Jun 25 
1014 May 18 
71 =Feb 10 
11% May 15 
36% Jun 9 
3434 May 18 
37%, Jun 2 
101% Apr 27 
23% Sep 17 
12% July 26 
33% Aug 5 
99 Aug 1l 
23% Nov 1 
243g May 17 
12434 July 2 
11% May 15 
75 July 12 
40 Jun 15 
9042 Jun 21 
21%, May 15 
43%4 Jun 1 
2434 Jun 3 
97 Jun 18 
100 Jun 3 
88 Jan 6 
1734 Jun 3 
1042 July 1 
114 Dec 24 
15% Jun 2 
89 Jan 9 

4% May 18 
27% July 14 
105 July 9 
35%2 Jun 16 


40% Jun 15 
5442 Sep 15 
3 May 17 
814 May 21 
31% May 17 
1558 May 21 
119 Jun 2 
44 Mayl14 
x19'4 May 26 
19's May 14 
47°24 Dec 7 





For footnotes see page 24 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armco Steel Corp com-_.-_------ 10 
442% conv preferred_________100 
Armour & Co of Illinois com____5 
$6 conv prior preferred____No par 
Armstrong Cork Co com____No par 
63.76 preterred —........ No par 
$4 preferred conv_________No par 


Arnold Constable Corp________ 5 
Artloom Carpet Co Inc_ No par 
Associated Dry Goods common__-_1l 


6% ist preferred_____.________100 
7% 2nd preferred._._.__.._......100 
Associates Investment Co______-~ 10 


Atch Topeka & Santa Fe com__100 

5% non-cum preferred_______100 
A T ¥ §JRc..... i _10 
Atlantic Coast Line RR- No par 
Atl G & W ISS Lines common__ 1 


5% non-cum preferred______-100 
Atlantic Refining common____---25 
4% conv pre.erred series A__100 
Preferred $3.75 series B______100 
Ati Corp ...._.. =P oe aes 
Atlas Powder common _._._NO par 
4% conv preferred__- —— 
Atias Tack Cors........2.... No par 
Austin Nichols common__-__- No par 
Conv prior pfd ($1.20)____No par 
NS ee See ae 5c 


Automatic Canteen Co of Amer__-5 
Avco Mfg Corp (Thc) common__-_3 


$2.25 conv preferred______ No par 
Gt he ee 1 
Baldwin Locomotive Works_____~ 13 
Baltimore & Ohio common____100 

4% non-cum preterred_______100 
Bangor & Aroostook common___50 

Conv §% preferred_____-___100 
Barber Oil Corp (Delaware) ____10 
Barker Brothers common____-_-_10 

4%% nreterred. ....__=........ 50 
merasees . oe. Ce... ..... 8 
Bath Iron Works “EG pengels, sai 

Bayuk Cigars Inc_____._._.___No par 
Beatrice Foods Co common____ 25 

Sa Cee Bee... 100 
Beaunit Mills, Inc_____ ae 
Beck Shoe (A S) 434% pfid_ eee 
Beech Aircraft Corp______..._.._. 1 
Beech Cresk RA..........._.....5) 
Beech-Nut Packing Co___.______10 
Belding-meminway ..............] 
eu. ‘Arcee Gern...._............} 
Bell & Howell Co common Laie 10 

4%,% preferred —....-......- 100 
Bendiz Aviation —........... Loenars 5 
Bendix Home Appliances_____33'sc 
Beneficial Indus Loan com______10 


Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 


Best & Co_ aie EEN. | 
Best Foods ~ as aaa 
Bethlehem Steel (Del) com No par 
7% preferred - Saree 
Bigelow-Sanford Carpet____ No par 
Birmingham Electric Co__--- No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Black & Decker Mfg Co__-__- No par 
Blaw-Knox Ce ........+...- No par 
Bliss (E W) Co 1 
Biiss & Laughlin Inc ~—-—2.00 
Bloomingdale Brothers____.__No par 
Boeing Airplane Co._............5 
Bohn Aluminum & £f-ass___---~--5 
Bon Ami Co class A___-_--_No par 
Te No par 
mond Geeses ne..........2......f 
mosuen Co (Tne)... 15 
Borg-Warner Corp common ___----5 
342% preferred __________--_100 


Boston & Maine RR (assented )- a 
Bower Roller Bearing Co __-_---__! 


Braniff Airways Inc___- ay 
Brewing Corp of America___--_~~- 15 
Bridgeport Brass Co________No par 
Briggs Manufacturing  ~_--~_~ No par 
Briggs &. Stratton.._._.__..— No par 
Bristol-Myers Co common ___-_-2.50 

3% % preferred SI ee: 
Brooklyn Union Gas_ No par 
mronn @ migerw..... 1 


Brown Shoe Co Inc common. = 
$3.60 preferred _No par 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common___-_-_-_--- 5 
cc es 100 
Budd (The) Co common No par 
$5 preferred ........._...._No par 
muse Pose ©e. 
Buff Niag El Corp 3. 60% “pfd_ 100 
Bullard Ce ..- ee cae par 
Bulova Watch Co Inc_ “ ee 
Burlington Mills Corp common___1 
4% preferred ns _.100 
342% conv 2nd preferred___ _100 
342% preferred ___ — 
Burroughs Adding Machine__No par 
Bush Terminal —__~- 1 
Bush Term Bldg 7% preferred. -100 
Butler Bros common _ ae: | | 
442% preferred __- airiadenae ee 
Butte Copper & Zinc. _---- wae 
Byers Co (A M) common ___No par 


7% participating preferred___100 
Byron Jackson Co ......... No par 


Cc 


California Packing common__No par 
a ly, rane 50 
Callahan Zinc-Lead ____--__--___ 1 


Calumet & Hecla Cons Copper_-___5 


Campbell W & C Fdy____--__No par 
Can Dry Ginger Ale com____1.662 

$4.25 conv preferred_____No par 
Canada Southern Ry Co_____~_- 100 
Canadian Breweries Ltd__.___No par 
Canadian Pacific Ry...._.........25 
Cannon Millis _.._.._.____._____No par 


Saturday Monday 
Dec, 25 Dec. 27 
3 pe? share $ per share 
2478 2538 
STOCK 89%2 90 
EXCHANGE 678 7% 
CLOSED 7042 T0%e 
47%, 48 
CHRISTMAS 96 9642 
DAY 110 11032 
14 14 
11% 1134 
13'#g 1338 
99'2 100 
*95 96 
31% 31% 
100°8 10142 
103 103 %4 
14 1414 
4614 46%, 
*56'2 60 
*80 81 
38'2 39%% 
108 108 
*95'% 95% 
20 2038 
54 55 
*104 106 
20% 21 
*5§ 5% 
13% 13% 
634 7% 
l1l% 11% 
7M, 7M. 
425g 4234 
*133%4 13% 
1133 11% 
10'2 10% 
20'2 20% 
#2242 23% 
68 69 
47 47 
20% 21% 
*38 38 he 
4414 445% 
11 11 
1573 1614 
31% 312 
*86'2 88 
20 20 
72 Tz 
15%4 15% 
sat | 3142 
3434 3454 
#143, 15% 
11% 11% 
15 1538 
91 91 
35 4g «3538 
10% 1042 
2248 2238 
74% T4'e 
90 90 
25 2538 
283% ui 
34'3 34% 
134% 1347s 
28 28 
9% 95% 
Saturday Monday 
Dec. 25 Dec. <4 
8 per share $ per share 
26% 2612 
STOCK 3% 1358 
EXCHANGE 10%g °10*%4 
CLOSED ba 1314 
40 41 
CHRISTMAS 22% 225% 
DAY 235— 2414 
60'2 61 
31% 32% 
16! 2 17 
387, 3914 
5334 54 
*90'4 94 
2 2'% 
a3 36 
67% 714 
25% 29 
Te i 
29 29% 
28 28 
3 30% 
96 9812 
19 19 
9 9 
30% 30% 
*93 95 
1942 19! 
15% 16 
121 121 
77% 8g 
6542 655 
3034 30%4 
872 88 
13% 13% 
3434 34% 
138 18% 
*85%4 87 
Ti 7 
77 80 
145°, 14% 
814 84 
112 112% 
B54 Big 
7 76 
3% 31% 
23 231% 
*100'2 10114 
2434 25 
3434 35 
*53 54 
1! 1%% 
5 5 
21% 21% 
9% 934 
*104% 106 
37% 3834 
*16% 17% 
13% 358 








LOW AND HIGH SALE PRICES 


Tuesday 
Dec. <3 
$ per share 
24% 25 
90 90!2 
678 7 
70 70'2 
47 472 
96 9634 
110 110'2 
13%, 13% 
11% 11% 
125, 13% 
98 98!2 
95 95 
31% 3154 
$93, 100%% 
1103's 103'2 
13%, 14 
44'5 45'4 
58'2 60 
80 80 
38% 387% 
10634 108 
95 9512 
20 20128 
55 553 
105 105! 
*20% 21 
5 5% 
13% 13% 
ble 634 
11% 11% 
634 7 
42%, 427 
1334 14 
11% 11} 
103g 10!2 
20% 21 
22 2212 
*6934 70 
47 47 
2034 21 
38 3R 
44'5 44%, 
10° 1078 
16 16% 
30%4 32 
*87 89 
19 193% 
70% Tle 
14% 15%4 
*3i 3142 
34 34 
1434 14%, 
1l% 11% 
154% 15%8 
91 91 
34% 35%% 
10 10'4 
22% 22% 
73 76 
°90'%4 9112 
24% 25 
27% 28% 
3344 34% 
132 132!'2 
28 28! 
94 934 


Wednesday 
Dec. 29 
$ per share 
244% 25 
8934 9042 
673 7 
69%. 69%4 
47% 472 
96 96 

*110 111 
144, 14% 
113g 112 
127% 13's 
S92 100 
95 96 
31% 31% 

100% 101 

x100%% 101 
1358 13% 
4434 4542 
59 59 
80 80'%4 
3834 395% 

107 108 
95 95 
20% 20% 
55% 553 
104 104 
20% 21 
47% 5 
13% 13% 
648 65% 
12 12% 
‘| Te 
*43 44 
137%, 137% 
1t%.. 355 
103g 1058 
20'2 21 
22 23 
70 70 
43 49 
20%4 2034 
e27Ve 3Ri 4 
445, 45 
10% 10%, 
16% 16! 
31 32 
*87'3 89 
19! 19'2 
70 70 
x14'2 14%2 
#3 31! 
33% 35 
14394 14%4 
ll% 11% 
15! 16! 
90% 90%4 
3424 35 
934 10 
22% 22% 
*73 75 
9014 9142 
24% 24! 
2814 28! 
33% 34% 
13134 1323 
27% 28 
9%, 9% 


LOW AND HIGH SALE PRICES 
Wednesday 
Dec. 29 
$ per share 


Tuesday 
Dec. 25 
$ per share 
262 2612 
13 %% 13° 
93, 10',4 
12% 13% 
41 41 
21% 22%3 
23 23% 
60 60° 4 
a 315% 
16! 16°2 
38528 3878 
51! 53! 
90% 93 
2 9 
33 33% 
6% 67 
25% 29 
1V%, 7% 
28% 28% 
277% 2772 
2912 303s 
‘96% 98! 
19 19 
873 87 
30'2 30'2 
93 95 
18%, 18%, 
553 157.8 
121 122 
1% 8 
6534 65% 
30% 31 
“8712 8778 
12% 1344 
34% 34%, 
77% 181% 
8534 87 
73% 74 
gat 77 
14%, 15 
8! 84 
112 112 
83% 834 
Ta 15 
3% 3% 
21 2158 
100 100 
24% 243, 
341% 3434 
53 53 
114 15% 
5 5% 
21% 21% 
9% 97% 
10413, 104'% 
*37% 383 
"16% 17 
1313 1314 
“40% 41! 


ry 
1 


5 
*121 
77 
65°8 
*30%2 
86 Ve 
125% 
#3334 
177% 
*86 
73% 
75 
145% 
84 
*110 
85% 
74 
3% 
21'%2 
* 100% 
252 


* 


1812 


112 
872 

7a 
314 
211) 

101 
2512 


Thursday 
Dec. 30 
$ per share 
243 25 4 
90 9042 
‘ 7M 
70 70%2 
475%, 4844 
96% 96% 

110%2 111 
14% 14! 
11% 11% 

2% 13'4 

99 99 
96 96 
31% 32% 

101 10142 

100%4 101%2 
13 2 14 
45 46 
60 61 
81 81 
38 39% 

10742 108% 
95: 954 
20! 20!% 
5534 56% 
104 104 

*20! 21 

44 47% 
*133 131 

G! 67% 
12 12% 

7 72 

*423%4 43 
14% 14! 
11% 117 
1014 10°38 
207%, 21 
22 22 
70 70 
49 491, 
21 21 
*37'2 38 
447, 45 
aaa 10%4 
15 16'4 
32 32 

*87'—, 89 
1914, 19%8 
70 70 
145, 14%. 
31% 31%2 
35% 35% 
15 15 
11% 11% 
1578 157% 

*Q1 92 
34! 353 

9% 10 
223 227% 
74 74 
92 93 
245, 245, 
28! 29 
323, 335, 
131%2 1314 
28 2¢ 
948 93% 
Thursday 
Dec. 30 
$ per share 

*26% 2714 
13% 13% 
10% 10',4 
13 13 

*39 2 
21'2 223% 
23% 23%. 
58 60 
31 31%, 
17 17%% 
39 40'6 
53% 54 
*90% 93% 

2 2 

3334 333% 
6% 634 
25% 262 
7% TM, 

28%% 29 
2838 283% 
30%, 31%8 
96% 99 
19! 19% 

87% 9 

*30! 31 
*93 95 
19 19 
1573 16 
121 122 

8 84 

“65 66! 
tg 32! 
86! 8612 
13 1312 
33% 33% 
18% 183 
“86 87 
76 76! 
75 80 
15% 15% 

81% 8'% 
110 112 

8! 2 87% 
75 75 

32 3% 
21% 2112 

101 101 
25 26 
3414 34%, 
53 54 

1% 15% 
5 5% 
21'% 215% 
9% 10 

102'2 105 
372 381% 

*16 16%, 
13% 13% 
4033 40% 


Friday 
Dec. 31 
$ per share 
24% 24% 
9042 91 
678 7 
W% T2 
43 48 
97 97 
110% 1112 
15 15 
lle 1158 
127% 13 
98 100 
95 95 
32 32% 
100% 102 
10142 101°s8 
13% 13%. 
45'4 45%4 
597, «260! 
81 81 
38% 39'4 
108 109 
95% 96 
20% 20% 
56! 58! 2 
104 10514 
*20'% 21 
47% 5 
713% 133 
648 6° 
12% 12% 
6% | 
4234 42% 
13% 14 
1l'4 115% 
10 10'2 
21 21% 
2034 21 4 
69 70 
47%4 61 
20% 2034 
37} 38 %4 
44° 447% 
10! 107% 
16 16%% 
32 3e 
*87', 89 
19! 19%4 
70 712 
14 144% 
*31 31% 
35! 35 \z 
147% 152 
11! 1 
15%, 16 
90! 92 
34 34'% 
Qs G34 
23 23 3% 
74 77 
9242 93 
24%, 24% 
28% 285% 
32% 32% 
131% 131' 
28 25 
9% 9%%4 
Friday 
Dec. 31 
$3 per share 
26 281% 
13! 13°8 
10's 10%% 
13 13 
39 42 
21% 21% 
12%4 23%8 
57%4 60% 
3 3 
16% 17% 
393 40 
53 5378 
90% 93! 
2 2 
$394 33% 
62 6%4 
26 -0 
iM 7! 
281% 29 
28% 282 
31 31 
*965% 99 
19% 19% 
87% 9} 
*30% 31 
*93 95 
18% 19 
15% 16 
122 122 
8 8'o 
65%4 65%%4 
324% 32% 
*8654 877% 
13 13% 
33% 34 
18% 1812 
86 86%4 
75 76 
75 80 
15% 155 
81% 814 
110 1117%% 
5, 834 
75 75 
3 3 
21% 21% 
*101 102'2 
25% 25% 
34% 34% 
54 54 
11% 15% 
5 5% 
21% 2134 
934 10 
"igae 105 
*37} 38 
*16 17 
13%, 13% 
4034 


4034 


Sales for 
the Week 


Shares 


21,200 
620 
58,800 
2,10v 
2,300 
220 


709 
2,200 
10,00) 
100 
140 
1,900 


6,800 
1,000 
3,600 
3,600 
1,200 
700 
9,200 
550 
4,0 
2,900 
1,320 
230 


3,300 
100 
9,900 
4,400 
54,80uU 
1,900 


800 
29,800 
33,900 

4,9U0U0 
1,500 
150 
1,200 
1,600 
90 
7,700 
2,300 
3,800 
1,800 


1,800 
100 
3,000 
20 
2,00) 
500 
2,000 
1,600 
120 


7,100 
10,200 
1,900 
700 
900 
1,600 
5,500 
38,900 
1,309 
3,009 
1,400 


Sales for 
the Week 
Shares 
800 
7.600 
10,500 
500 

100 

7,100 
5,199 

850 

460 
12,400 
4,700 
7,700 


3,800 
£00 
12,1090 
2,000 
10,400 
6,500 
800 
2,800 


3,600 
2,600 
300 


1,100 


11,100 
50 
32,400 
440 
1,700 
500 
3,200 
1,500 
9,900 
50 

600 

10 
12,600 
1,400 
120 
10,400 
290 
800 
1,100 
20 

600 


1,300 
30 


7,700 
11,800 
2,000 
14,900 
50 

10 


37,100 


400 
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Lowest 
$ per share 


11 Apr 
50 May 
5% Dec 
102 Nov 
27 Dec 
38 Dec 
12% May 
3544 May 
6 Jan 
29% May 
132 Dec 
49% May 


174% May 
x97 Dec 
130 Dec 

19% May 
Dec 
x17% Dec 

758 May 


75% Dec 
100% Dec 
7742 Dec 
4'2 May 
11% Dec 
9144 Dec 
22% Nov 
1158 May 


2012 May 
19'4 May 
Dec 
1042 May 
23 Jan 
Dec 
Dec 
3% Apr 
534 May 
62 May 
4'%4 May 
833 May 
4%4 May 
$4, Dec 
34 May 
¥4 May 
2 Nov 
4 Nov 
2 Jan 
4 May 


Dec 


15% Jan 
44, Nov 
32 Dec 
56% Sep 


23 Nov 
96 Dec 
21% May 


372 May 
2744 May 


8 May 
78 Dec 
125g May 
23 May 
85 Jun 
34% Nov 

107 Dec 
27% Jun 
106 Nov 
71 Dec 
42% Dec 
14% Dec 
32 May 
34 Dec 
140 Dec 
89 Dec 


Hig 


$ per share 


14% 
57% 
1542 
128 
39% 
50% 


2142 


45 
73 
47 
15812 
64 


28% 


14% 


10% 
116 
96% 


12% 





Range for Previous 
Year 1947 


hest 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Oct 
Oct 


4 Feb 


Dec 
Jan 
Feb 


Dec 


5 Jan 


Apr 
Feb. 
Feb 
Feb 
Jan 
Jan 
Feb 
Apr. 
Jan 


16%4 Oct 


14%4 
35% 
21% 


30 

27 
110% 
20% 
30% 
54%4 
102%2 
7% 
12% 
124% 
8% 
15% 
1042 
63% 
14% 
38% 
7% 
5454 
343% 

56 


Feb. 
Mar 
Jan 


Oct 
Feb 
Jan 
Feb 
Oct 
Jan 
July 
Feb 
Jan 
Dec 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Dec 
July 


15% Feb 


e Mar 
8 


Feb 
Mar 


Oct 
Jan 
Feb 
Feb 
Jan 
Nov 
Feb 
Mar 
Feb 


2 Nov 


Jan 
Jun 
Feb 


35%. July 


Mar 
Jan 
Feb 
Feb 


39%4 Mar 


912 


Range for Previous 
Year 1947 


Lowest 
$ per share 
141 May 
x61%2 Jun 

1140 May 
33 May 
87 Dec 
23% Dec 
18 Aug 
12 May 
16% May 

8 May 

91% May 

8 May 
2134 Dec 
21% Nov 

10 Apr 
1158 Dec 
63 Dec 
30% May 
36 Dec 
36 May 
87 Dec 


20% May 
2% May 
94 Dec 
25% Nov 
812 May 
23% May 
30 Apr 
4% May 
21 Nev 
104% Nov 
115% May 
10%4 Dec 
40% May 
17 May 
12% May 


10% July 


30 Dec 
99% Dec 
32% May 
94% Dec 
11% Dec 
94 Dec 
30% Dec 
95 Dec 

9 May 
44 May 


Hig 


$ per share 


191% 
65 Ve 

1155 
56 
105! 
46 
223% 
18 
20% 
+ hy 


Vy 
8 
- 


eS 


17 
16 
3: 
3: 
1: 
2: 


1N bh re 


1 


Nw 


86 
3934 
50 


481, 
115%, 
2634 
+ 
123% 
335% 
147% 
33% 
35 V2 


| 
29% 
108 %4 


445% 
110%4 
13% 
55% 


hest 


Nov 
Jan 
May 
Jan 


2 July 


reb 
Oct 
Oct 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Oct 
Feb 
Mar 
Aug 
Feb 


Oct 
Feb 
July 
Jan 
Jan 
Jan 
Jan 
Nov 
Feb 
Feb 
Feb 
Mar 


Feb 
Dec 


Range for year 1948 


Lowest 
$ per share 


11 
48 2 


Feb 
Apr 


3% Sep 


1002 
26% 


49%4 
25% 
45% 
10 


14% 
234 


44%, 


31 
50% 
23 Ye 
90 
191% 
364 
245% 
74 
75 
15% 
2734 
176 
80 


Peb 
Dec 
Dec 
Dec 
Nov 
Mar 
Dec 
Feb 
Nov 


Feb 
Feb 
Feb 
Feb 
Dec 


Dec : 


Feb 
Dec 


Dec : 
Dec : 


Nov 
Oct 


2 Jan 
Dec < 


Dec 


3, Dec : 
Nov :¢ 


Feb 
Feb 
Feb 


% Dec < 


Mar 
Dec 


2 Dec 2 


Feb 
Feb 
Nov 
Jan 
Jan 


2Jan 


Mar 
Mar 
Apr 


4 Dec 2 
¥Y Dec 2 
Dec : 
Mar ;‘ 


Feb 


Jan 2 


July 


Feb 
Nov 
Oct 
Feb 


Nov : 


Feb 
Nov 
Nov 
gan 
Dec 


Dec : 
Dec ; 


Jan 


Mar 
July 


Jan 2 


34% Feb 


105% 
293 
105 
69% 
39 
125% 
23% 


4’ Dec 28 
Dec 2 


27% 
137 
15% 


60% 
1332 
31 
x87 14 
15 
16 
1234 
16 
9g} 
11 
98 
2014 
20 
10% 
7% 
49 
28% 
3542 


365% 
90 
x16 

2% 
90 
25 

8% 
28 

x24). 

+ 


48% 


Jan 


a Nov 


Oct 
Nov 
Dec 


Dec 2 


Nov 


Feb 


Dec : 


13 
21 
20 
18 
10 
| 
10 
30 

1 
7 


10 


Range 
Lowest 

$ per share 

134% Dec 31 


Dec 
July 
Dec 
Sep 
Nov 
Feb 
Feb 
Feb 


a Dec 


Nov 
Dec 
Dec 
Nov 
Feb 
Sep 
Dec 
Dec 
Feb 


Jan 
Jan 


Nov 2 


Feb 
Dec 
Nov 


Dec 2 


Dec 
Dec 
Sep 
Mar 


8 Feb 


Mar 
Dec 
Dec 


Dec : 
Dec 3 


Dec 


Dec 


Sep 


; Dec 


Oct 


4 Mar 


Mar 
Nov 
Oct 
2 Nov 
Mar 


2 
1 
28 


10° 


5 
11 
11 
11 
20 
24 

1 

1 
30 
13 
28 
30 


5 


23 
2 


y 10 


96 
27 


18 
17 
23 
30 


10 
17 


Highest 
$ per share 


18 May 
56 Aug 

8% Mar 
110%4 Nov 
32 July 
41%, Jan 
1934 May 
43% Jan 

9 May 
52% Jun 
14742 July 
Me, May 


nN 


> 


39% Jun 
105 July 


140 May: 
34% Jun : 


20% Jan 
18% Feb 
11% Sep 
12% Jun 
38% July 
8%, Mar 
108 Jun 
83 May 
39% Nov 
15 May 
11 Jun 
28 %2 Apr 
20 May 


33. Jan 
26% Jun 
100%4 Jan 
1544 Jun 
30 May 
45% Jan 
90 Jan 
9 July 
July 


% July 


8 

8 
3g July 
t 

g July 


9%, Jun 3 


13% July 
41%. July 
23%, July 
495 July 


40 May: 


57 Jun 
42% Sep 
72% Oct 
1514 Oct 


1934 May: 


4% Apr 
634 May 
42 Jun 
6534 Jun 
29%4 Jun 


101% May 2 


27 May 
4842 July 
33 Jun 
10 Jan 
8412 Apr 
21 May 


381% Aug 
176. July 
38 = Jun 
43 Dec 
111% Jun 
34% Apr 
108'2 Jun 
782 May 
4742 May 
185g Mar 
35% Jan 
105 Jan 
36% May 
147 July 
9242 May 


for year 1948 


May 2 


~ 


15 
26 


I 
i] 


Nw oOo Neb we 
KF OrRRrRWOWOORSMUUANWO UUNOCORrPNCUN 


ed 


ew) tN w 


- WN 
> 


13 


ne) 
uUwwo 


Ie 
ou 


to to tb 
PW -) ON-ANrE 


to 


oe 
ano 


17 
2 
3 
2 

20 

24 


5 
12 
4 
Kf | 
7 
9 
25 
20 
19 
22 
5 
5 
ae 
as 
20 


Highest 
$ per share 


183 Jan 
6334 Jun 
1332 July 
4534 Jan 


86 Apr ; 


25% May 


2634 May : 


22% Oct 
2234 Oct 


18%4 Jun 2 


18%4 July 
17% July 
324g May 
3138 May 
14% Jun 


13% May 2 


7842 Jun 
374 Apr 
433, Jun 


5336 July 
104 July 
293% May 2 
334 Oct 
106 Apr 
293% May 1 


11% May: 


3638 July 


32 May: 
6% May: 


25% July 
108'%4 Dec 
x18% Jun 


12% Jun : 


51 Jan 
2914 Sep 
15% May 
15%4 July 
16% Mar 


355% Jun 
106% May 
106%4 Dec 

42% Jan 

99% May 

17 ‘ : ey July 

92% Sep 

40 May 

99 July 

13% May 

64% Oct 


2 
8 


eh 


WUWwdquad 


ry 


13 
21 
26 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Capital Admin class A common---1 
ee” Oe ge) 
Capital A riunes' ic... ..—......--—+ 1 


Carolina Clinch & Ohio Ry__-_...100 


Carolina Power & Light__--- No par 
Caerventer Steel Ge... 640... 5 
Carrier Corp common. ..._.......- _10 


Conv preferred 4% series____- _50 
Carriers & General Corp-------- 1 
Case iJ I) Co Cammon.........--- 25 

0) BEB OTIN ca pee win i 100 
Caternuiar Tracwr._......-<.«< No par 
Celanese Corp of Amer com_-_No par 

$4.75 lst preferred.___..—- No par 

T% 2nd preferrea.___,.......-100 
Celotex Corp common-_-_-_-—--- No par 

5% preferred ae 
Central Aguirre Sugar Co__----~-- 5 
Central, Foundry. Go__..__........] 
Central of Ga Ry Co vtc__--No par 

5% preferred series B vtc__-_100 
Central Hudson’ G & E Corp__No par 
Central Ill Light 442% pfd_---- 100 
Central NY Pr Corp 3.40% pfd_-100 
tCentral RR of New Jersey_---- 100 
Centra] Violeta Sugar Co__---~_ 9.50 
Century Ribbon Mills___-_--~- No on 
Cerro de Pasco Copper Corp_-_--- 
Certain-teed Products___.__------ 1 
cay ie a a) a ee No par 
Champion Paper & Fib com__No par 

$4.50 preferred ..._.......- No par 
Checker Cab MasW.. =... 5605s 1.25 
Chesapeake Corp of Virginia___--~- 5 


Chesapeake & Ohio Ry common__25 
342% convertible preferred__.100 
Chic & East Ill RR Co com__No par 


oe RE ee oe Os en 40 
Chickszo Cetp (la8)..-~...—....-- 1 
Chicago Great West Ry Co com_-50 

2 O00. a eee 50 


Chic Ind & Louis Ry Co class A__25 


CARO DP sis aiuismeniiehasental No par 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc__----- 100 


Chicago & Northwest com_-__No par 
Of WRSTeINOS. 2 Wo pe seknns 100 
Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 


Chic Rock Is & Pac RR Co__No par 

Conv preferred series A__---- 100 
Chicago Yellow Cab__-------_ No par 
Chickasha Cotten Oil... .....- 10 
Ghilgs Co common... ........ 1 

535% pretermee—......2...... 100 
Chilis: G@uper Ue. ... 2. son nu 25 
GCauryarer Gere... <.............. 23.0 
Cincinnati Gas & Elec com____8.50 


4‘o preferred __ 
Cincinnati Milling Machine Co___10 
C 1T Financial Corp______--_No par 


Gay eee a Pride... ct No ~ 
City Investing Co common-_-_-_--~_- 
542% preferred... +... 100 
og et eer 
Clark. Bauipment Co....i.......... 20 


CCC & St Louis Ry Co com___100 
5% non-cum preferred____-_--100 
Cleve Elec Illuminating com__No par 
$4.50 preferres_...... +... No par 
Cleve Graph Bronze Co com__-_-~_- 1 


yes. 100 
Cleve & Pitts RR Co 7% gtd__-_-50 
Special gtd 4% stock____--____50 
Climax Molybdenum____---_~_ No par 
Ciunton Mmdustrias tac... ] 
Clopay Corp See 


Cluett Peabody & Co ‘com___- No par 


“% MBoerewred...... in _100 
4% cum 2nd preferred_____ 100 
OCKS 

NEW YORK STOCK 
EXCHANGE 
Par 


Coca-Cola Co (The) common_No par 
Class A. sv ilecincicieeseaiacteesnel ee AON 
Coca-Cola ‘Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 
$3.56. preferred —.—..... ..=~ No par 
Collins & Aikman___ 
Colonial Mills Inc___-__- 2 
Colo Fuel & Iron Corp com_ “No par 
5’co conv preferred____-- ae 
Colorado & Southern Ry com___100 
4% non-cum Ist preferred____100 
4% non-cum 2nd preferred___100 


Columbia Broad Sys Inc cl A___2.50 
Class B = 2.50 
Columbia Gas Sy stem Inc .___No par 


Columbia Pictures common__No par 
$4.25 cum preferred w w_.._No par 
Columbian Carbon Co No par 
Columbus & Southern Ohio Elec__10 
Commercial Credit common______10 
o.60% prefertead —........... 100 
Commercial] Solvents _No par 
Commonw Ith & South com__No par 
$6 preferred series__ _._No par 


Commonwealth Edison Co________25 


Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc__ _No par 
Consolidated Cigar_ No par 


Consolidated Coppermines Corp___5 
Conso] Edison of N Y com___No par 

$5 preferred_____ ee 
Consolidated Grocers Corp___1.33%3 
Consolidated Laundries Corp______5 


Consolidated Natural Gas ee 
Consol RR of Cuba 6% pfd_____100 
Consolidated Retail Stores Inc____1 
Consolidated Textile Co Inc_____10¢ 
Consolidated Vultee Aircraft______1 
Consumers Power Co com___-_No par 
$4.50 preferred No par 
$4.52 preferred __No par 
Container Corp of America com__20 
4% preferred . : 100 
Continental Baking Co com__No par 
$5.50 preferred _ No par 


Continenta] Can Inc ‘common 20 


$3.75 preferred iad 
Continental Diamond Fibre_ oie 
Continental Insurance__ Sai 10 


Saturday 
Dee. 25 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


Saturday 
Dec. 25 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


Monday 
Dec. v7 
$ per share 


14% 1412 
53 55 
6 68 
10434 10434 
2612 2678 
3078 307s 
13% 135% 
3134 32% 
634 644 
3648 36) 
135 138 
51% 52% 
31 32 
9842 100'2 
131 131 
257% 26% 
18 18 
1634 16%%4 
10's 10% 
5i2 534 
23 23% 
7 7M 
*104'2 10578 
80%4 80%4 
3342 34 
10's 105% 
734 7% 
198 1934 
13 13 % 
6 26% 
91 9: 
93 932 
778 814 
26°82 272 
32 33 
76 78 
§ 5 Ye 
105s 103. 
10 8 107% 
934 10% 
18'4 18% 
91% Qo 
4%4 514 
77s B14 
322 3348 
14%g 14%4 
3434 35% 
2658 27 
5044 502 
323 eS Be 
6644 66%2 
12% 13% 
16 16 
4%%4 43% 
53 53 
35 36 
53°s 54% 
291g 293% 
9712 98 
2034 21 
4314 44 
252 25% 
7154 7% 
772 787 
18 18 
2g! 291 
160 185 
82 85 
4014 40! 
108 108 
24 24 
105 107 
70 7012 
39 40 
13 1342 
25 25 
47% 5 
28 28% 
13842 140 
77 Te 
Monday 
Dec, 27 
$ per share 
13512 13512 
60°4 612 
*1050 
31%, 3112 
‘8914 90 
17% 18 
173% 1712 
1742 17% 
18'4 18} 
10 ba | 
12% 2% 
11% 11% 
234 23 34 
2342 23% 
1034 11% 
G4 97% 
50 90 
Gls 2934 
3644 37 
45 4914 
94 9434 
17 17°s 
318 
10! 90%4 
2514 25% 
814 812 
2834 - 28% 
26 26 
+ tie 


2 234 
B44 8 4 
3842 3912 
1914 19! 2 
11% 11% 
8%4 834 
Gg 9g} 
PC 31! 
104'2 1047%% 
10534 105%4 
33'2 33% 
95 95 
13% 13% 
8714 8734 
32% 33% 
9614 96%4 
878 87% 
62 621% 











foctnotes see page 24. 


LOW AND HIGH SALE PRICES 


Tuesday 
Dec. 28 
$ per share 
X13 Ye 1342 
53 55 
534 558 
1042 10542 
2642 267% 
a | 31 
27, 13% 
31% 31% 
Li 5g 6%4 
3558 364 
135 138 
52 5232 
30% 3114 
99 10012 
32 132 
2534 26! 
17*s 18 
16°%s 16%4 
10% 10%4 
5% 52 
23 Ye 23% 
7 7 
104'2 104! 
80'4 80'4 
3234 33% 
10% 10'%4 
7°8 8's 
185% 19 
12% 13 
2542 252 
2242 22% 
914% 93 
758 TV, 
26% 267% 
3153 32 
7642 T7612 
5 58 
10%8 10%s8 
10%, 10%4 
G8 G7, 
18 1814 
gy G4 
47% 478 
7% 778 
31% 32% 
14 141. 
3378 34 - 
26 26! 
50 52 
32% 32% 
6578 6632 
1244 l2\4 
*16 1614 
4's 44 
53 53 
34 36 
52% 533% 
29% 29% 
98 98 
19%, 2014 
43 4334 
245% 253, 
7% 758 
80 80 
17! 1734 
2834 2834 
160 185 
82 &5 
40'2 40% 
10848 109 
2334 24 
105 105 
70 70 
3942 4012 
125, 13 
25 25 
412 47% 
27% 28% 
1382 140 
76! 77 


Wednesday 
Dec. 29 
$ per share 
13% 1442 
53 55 
52 534 
104'4 105 
262 2644 
31 31% 
13 13% 
x31%4 32% 
638 678 
3542 36 
13¢ 138 
52% 53'2 
30% 3C%%4 
100'4 100% 
130% 132 
25 34 26 
18 18 
x16'4 1612 
10's 10% 
5% S'2 
22% 23 
678 7 
104'2 1057s 
81 81 
3342 33% 
1044 10% 
75s 8's 
185_ 19% 
12% 13% 
25% 25% 
22%e 23 
91 9212 
73% 8 
2658 22742 
31% 32! 
71% %8 
47% 5'8 
10! 102 
10% 11 
914 95% 
18 1814 
9% 938 
5 5 
1% 778 
31% 32% 
14 141.2 
33% 34'2 
26 26 
50% 52 
32% 33% 
662 6658 
lz}4 1s 
1554 16 
48 4'4 
53 53 
34 36 
523% 53% 
29% 29% 
97% 97% 
20'2 21 
444 443, 
243— 25 
7% 7% 
7812 82 
1754 18 
2834 2942 
160 185 
39 85 
4034 41%% 
108 "s 1108's 
24 2414 
105 107 
70'2 72 
39'2 4012 
125%, 13% 
2414 25 
4'2 434 
2738 28% 
13842 140 
76 77 


LOW AND HIGH SALE PRICES 


Tuesday 
Dec. 25 
$ per share 
136 136 
614%, 61% 
1050 
i 32 
893, 8934 
ae 17'8 
173g 18%8 
17% 17% 
18's 18's 
1034 1034 
ig@% 234 
11% 11% 
2358 2378 
23°4 235% 
10% 11 
9 97 
4914 G\4 
28°: 29 
35! 36! 
483, 49! 
941}. 94! 
16°%4 174 
K 318 
90% 9038 
25 25% 
8% 8). 
2742 2834 
25 25 
4 41. 
21% 22% 
106%4 106%% 
12% 12% 
834 83,4 
372 3G} 2 
19 19% 
11 11 
834 878 
878 914 
30 31 
104%, 1047s, 
106! 1062 
33% 3334 
95 95 
13/4 13°%4 
86 8&6 
315¢ 32% 
96%4 9634 
31g 878 
5. 6315 


Wednesday 
Dec. 29 
$ per share 

135 136 
61'2 61% 
1050 
3134 32% 
*8934 930 
153%4 17% 
1874 19%%4 
17% 173 
18 1814 
1034 1014 
11 34 12 21. 
10'2 10! 
23% 24 
rr a4 23% 
102 11 
9 9! 
49 50 
29 29! 
35 36 
4834 4914 
9412 9514 
16°%4 17s 
3 3% 
90's 91%%4 
253 25 3g 
86 8g 
28 2814 
25% 252 
+ 4's 
22 22% 
1067s 1067%% 
12's 12%2 
834 9 
3812 391% 
19% 193 
11 il 
815 Bs 
9g} 9} 
3048 31 
104!4 1047, 
106%8 10633 
34 34 
9542 9512 
13°%8 334 
86 86 
317g 32%8 
97 97 
812 8°8 
323 6312 


Thursday 
Dec. 30 
$ per share 
13% 15 
53 55 
51 57% 
104 105 
26% 27 
31 3114 
13% 1342 
S1\4 32 Veg 
612 67s 
36 3678 
138 138 
54°4 543 
304 313 
101 101 
130'4 132 
26% 265% 
173 18'4 
16% 16% 
10'4 10% 
52 52 
2234 22% 
68 7 
1045, 1057s 
6134 81%4 
34 3 
10'2 10% 
7°s 7°8 
19% 195% 
13 13% 
26 26 
23% 23! 
92% 92%, 
5&8 B84 
*26% 2712 
314% 32% 
"76% 78 
47% 47% 
10'2 107%, 
10% 11 
9%% 93 
18 18! 
9 9! 
434 5 
758 8 
32% 325 
14% 1455 
343, 34%, 
26%4 27 
*50\% 52 
33% 335 
66's 6654 
12% 13 
16 16 
4% 4's 
52 53 
S432 36 
.234 6533 
29% 29! 
97% 9T2 
21 21 
43%, 441% 
25 2514 
1% Tle 
80 &3 
17 18% 
29 2934 
160 185 
*82 85 
4142 4214 
109 109 
241%, 24%2 
*105 107 
yj 72 
*39 40% 
13 1314 
245, 2458 
58 4% 
27% 27% 
“1382 140 
77 78 
Thursday 
Dec. 30 
$ per share 
135 135 
6142 61% 
*1050 
315, 32% 
*8934 90 
1648 171 
1953 19% 
17 ae 
1814 18'%4 
10% 11 
11% 11% 
10?2 10'%2 
24 24!4 
23% 23% 
107% 1] 
88 93% 
49 49 
29 291% 
357% 36% 
485s 495% 
9442 95%. 
16% 173% 
3 318 
90'2 91 
2538 25% 
34 8% 
2814 2834 
254% 2554 
4 4's 
22 22% 
10714 108 
1234 14 
914g 9%8 
41 42'2 
19 1934 
10% 11 
812 858 
912 914 
3 31 
105% 105%4 
10614 1062 
3334 34! 
94! 951, 
13! 1334 
855s 86 
35158 3238 
97 9738 
812 8°8 


Friday Sales for 
Dec. 31 the Week 
$ per share Shares 
1334 15 200 
53 55 

5% 558 6,600 

104 105 10 
27 27% 10,600 
31% 31% 800 
13 1338 8,800 

*32 33 1,400 

6% 65% 3,600 

35% 35% 3,800 

138 138 20 
54 5434 4,100 
3053 31% 11,200 
99 100% 200 
130% 132 30 
25% 26% 4,700 
17% 18% 500 
16 16% 5,000 
10 10%% 7,200 

5 534 1,700 
22%4 23 1,900 

7 1%, 6,600 

104°, 105 20 
81l'2 82'2 400 
334% 34 S00 
10'4 10%% 1,000 

7% 778 400 
18738 19% 10,000 
125, 13 13,300 
2542 26 900 
22%, 22% 1,700 
914% 91% 150 

1%, 818 3,000 
26% 273 100 
314, 31% 43.1006 
78 78 400 
47% 5 3,300 
10'4 107% 3,000 
10% i141 14,100 

9's 93g 1,600 
1742 17% 3,200 

9 9% 4,600 

45% 434 2,500 

7. 7% 27,900 
315% 32%. 10,200 
14% 15 10,200 
34% 35% 10,800 
27 27% 2,700 
50'2 52 
3348s 34 8,700 
6642 6654 2,300 
12% 13 100 
16 16 1,300 

4 4% 3,600 
52% 53 50 
3442 342 20 
52% 53% 25,700 
29 29 2,800 
97% 98 110 
205% 21 2,200 
43% 433 5,200 
25 25 4,000 

738 7% 2,700 

“78 83 10 
175s 185% 2,400 
2814 283% 800 

160 185 
82 85 
423 43 6,600 

109 110 30 
24 245% 2,400 

105 107 10 

*7012 72 100 
39 40% 20 
12% i3 15,400 

25% 25% 2,600 

45% 47% 6,200 
27% 27% 7,900 

13812 140 40 
IT T7% 700 

Friday Sales for 
Dec. 31 the Week 
$ per share Shares 

134% 134% 1,400 
6034 612 190 

*1050 
314% 31% 7,900 

89 8934 70 
16% 17%8 8,000 
19 19% 3,400 
16394 17% 9,700 
18% 18% 2,700 
10 10'%4 660 
11% 12% 920 

9% 10 620 
Z3 23% 3,900 

*22%4 23% 1,500 
1034 ll's 20,200 

814 858 7,400 
49%, 50 500 
2934 30 2,800 
36% 36% 4,700 
4812 487% 5,000 
944% 95! 710 
165% 17 11,900 

3 3% 77,200 
90°, 91% 4,400 
25% 26 20,100 

814 Ble 3,100 
28%8 28%4 3.500 
25 25 600 

4 4's 7,800 
2134 22 24,000 

108'4 10814 900 
13 13! 4,300 

9 9 3,500 
42 4212 6,000 
19 19% 3,700 
10%4 11 1,700 

836 85g 3,000 

8% 94 38,600 
3034 31 1,700 

105'4 105 550 
10638 1074 500 
337, 3378 3,200 
9414 95! 30 

3% 133 3,900 
851, 8558 320 
3134 32% 11,100 
96 9738 200 

8! 858 4,000 
63! ; 3,600 
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Lowest 
8 per share 


65% May 
35 Apr 
12% Apr 
14% May 
43 May 
12% Jun 
44 Dec 
12% May 
51% Dec 
18% Dec 
88% Dec 
Dec 
Sep 
Dec 
Dec 
Dec 
May 
97 Dec 
Dec 
Dec 
Dec 
25 Apr 
98 Dec 
105% May 
2242 May 
66 Dec 


22 May 

3% May 
165 Jan 

12% Dec 
82% Dec 
x16 Dec 
24% Oct 

6% May 
113% Jan 
56 Jun 

4% May 
12% May 
129 Feb 
1842 May 


19% Aug 
90% Nov 
14% May 
16% Jan 
24 Dec 
82% Dec 
84 Dec 
12% Sep 
11 Sep 
33 Aug 
31 May 
29% Dec 
32% May 
5% May 


6% May 
25% May 
20% Dec 
59 Aug 
10% May 
17% Jan 
16 Oct 
20% May 
35% Apr 
42% Nov 
17% Dec 
11% May 


15% 
25 May 
49 May 
19¥% Dec 
28% May 
16% May 
45% May 
36% Sep 
98% Dec 
91% Dec 
14 May 
80 Dec 
10% May 
14% Nov 
173. May 
115% Dec 
92 % Dec 
110% Sep 
; 14 Dec 


Dec 





Lowest 
8 per share 


19% Jan 
16 Nov 
14% Dec 
14 4242 May 
163 Dec 
18% Dec 
88 Dec 
' 15% Aug 
t 104 Dec 
4% May 
50% May 
10% May 
) i May 
| Sep 
a VY May 
145 Dec 
135% Dec 
47 Jan 


15% 


46% May 
9% May 
11% Dec 
27% May 
102 May 
3% Dec 
84% Dec 
47% May 
63 Nov 
1% May 
17% Dec 
10% Nov 
32% May 
x6% Dec 


Range for Previous 
Year 1947 


Highest 
$ per share 


1258 Feb 
55% Dec 
27% Oct 
19 Feb 
55 Dec 
17% Oct 
55 Feb 
20% Feb 
61 Jan 
32% Feb 
105% Feb 
105% Jun 
75% Jan 
195 Aug 
8% Jan 
4%, Jan 
40% Feb 
107 Mar 
16 Oct 
30 Jan 
525@ Mar 
34% Oct 
108% Feb 
130% Oct 
37% Feb 
96 Jan 


34% Oct 
21% Jan 
165 Jan 
17% Sep 
101 Mar 
19% Feb 
2742 Nov 
12% Feb 
147 Dec 
70 =Mar 

6% Feb 
21% Dec 
132 Apr 
30% Feb 


26% Sep 
97 Sep 
23% Oct 


24% Oct 
35% Jan 
101% July 
101% July 
2342 Feb 
20% Feb 
45% Oct 
46% Oct 
38% Feb 
45% Mar 
105 Feb 


19% Dec 
44% Dec 
27¥%2 Mar 
62%2 Oct 
13% July 
26% Oct 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


Oct 
Sep 
Oct 
Feb 
Oct 
Jun 
Jan 
8 July 
Feb 
Oct 
Dec 
Feb 
Feb 
175% Nov 
197 July 
129% Aug 
107% Sep 
115% Jun 
19% Mar 


; Range for Previous 
Year 1947 


Highest 
$ per share 


25% 
24% 
51 
48% 
198% 


Aug 
Apr 
Jan 
July 
Oct 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


25% 
109 
27% 
111% 
8% 
65% 
16% Feb 
39% Jan 
3% Jan 
19% Feb 
171 July 
156% Feb 
57% Oct 


24% Mar 


Oct 
Dec 
Jan 
Apr 
Mar 
Dec 
Feb 
Feb 
Mar 
Feb 
Feb 
Jan 
Oct 
Aug 


59% 
17 
19% 
38 



















Range for year 1948 


Lowest 

8 per share 

6 Feb 27 
46% Feb 11 
14 Mar 16 
19% Mar 9 
x49% Mar 17 
13. Feb 11 
42% Mar 24 
9% Nov 
50 Feb 
18 Nov 
88 Nov 3 
86 Oct 2 
56% Dec 1 
164% Oct 
3% Dec 1 
1% Dec 16 
29 Feb 13 
945 Aug 31 
834 Dec 28 
x21 Mari18 
17% Nov 10 
36% Dec 23 
231 Dec 28 
91% Feb 24 
95 Dec 9 
20% Dec 31 
65% Dec 1 


25 Dec 3 
2% Feb 
155 Apr 
7% Dec 
6742 Dec 2 
1156 Dec 
15% Dec 1 
7 Feb 
122% Feb 
472 Dec 
4% Feb 
18% Feb 
133. Jan 
21% Mar 16 


19 Sep 
85 Oct 8 
13% Dec 
145% Dec 
18% Feb 
24% Feb 
8242 Nov 16 
84 Sep 

85%, Nov 

8%. Sep 
27 Dec 1 
31% Dec 
29% Feb 5 
38% Jan 

1% Feb 


14% Feb 11 
32% Mar 16 
20 Apr 9g 
56 Dec 2 
8% Dec 13 
22% Mar 18 
11 Dec 22 
19% Dec 20 
35% Mar 12 
38 Feb 13 
11 Dec 28 
13. Mari? 


13% Dec 18 
25 Nov 13 
6% Dec 9 
10 Dec 1 
29 Feb 13 
11% Nov 22 
47 Nov 29 
32% Feb 20 
97 Feb 6 
90 Feb 13 
x184% Nov 29 
83 Jan 2 
12 Dec 21 
12% Dec 11 
164 Marl18 
113% Jan 28 
94 Feb 11 
111% Aug 24 
10% Dec 27 


Range 
Lowest 
8 per share 


18 Dec 
137% Oct 
iS 6c 
12% Dec 23 
38% Feb 
157 Sep 27 
30% Dec 28 
14 Dec 28 
82 Mar 8 
10'2 Dec 28 
92 Dec 15 

5¥% Jan 5 
29% Nov 10 
11 Feb 13 
32% Feb 19 

1% Nov 10 
13% Feb 11 
139 Feb 10 
123% Feb 11 
482 Dec 29 


12% Dec 30 
194%. Nov 9 
x55 Dec 8 
4112 Dec 31 
55% Feb 13 
12% Feb 11 
93%, Mar 18 
12% Jan 2 
29% Dec 30 
97 Feb 27 
4% Jan 5 
9% Feb 11 
50% Feb 11 
59 Sep 14 
a Dec 31 
9% Dec 20 
7% Mar 17 
34% Dec 28 
3% Dec at 


For footnotes see page 24. 


Highest 

8 per share 
10% Jun 24 
69% Jun 18 
19% Apr 16 


33 Jun 14 
55 July 12 
21% Oct 2 
49 Nov 1 


15% Jun 15 
57% July 14 
23% Oct 15 
97% July 1 
98 July 21 
66% Mar 24 
177 Mar1l9 
5% Jan 2 
33, Feb 2 
39% Jun 14 
9842 Jun 2 
13. Jan 15 
24% Dec 13 
26% May 27 
4642 Mar 6 
34% Jun 1 
103% July 14 
129 Jun 1 
28% Jun 14 
18% Jun 2 


34 Jan 17 
17% Aug 9 
177 Jun 4 
13% May 21 
88 July 30 
17% May 18 
2442 Jan 13 
13% July 15 
150 Aug 2 
61 May 14 
12% July 21 
28% Sep 1 
137 July 2 
x31% May 26 


30% Jun 10 
944% Jun 24 
20% Jan 2 
17% Jan 6 
28% July 14 
31% Aug 4 
94 Jun 17 
94 Jun 10 
15% Jan 5 
13% Jan 9 
42 Jun 15 
46% Jan 2 
345% May 24 
50% Jun 24 
13% July 12 


39% July 15 
58 July 15 
21% May 17 
6042 Jan 9 
13% May 24 
26% Oct 23 
16% Jan 10 
2842 Jun 2 
46 Jun 10 
46% July 29 
19% May 26 
x19% May 21 


as Oct 19 
Jun 2 

58 Apr 21 
23 Jan 5 
40 Jun 16 
19 Feb 24 
67% Apr 15 
50% Oct 22 
106% Jun 15 
1065 Oct 22 
31% Jun 21 
98 July 16 
20 Mayil15 
18 May 20 


188% July 9 
12442 Jun 17 
99% Jun 3 
116 Jun 22 
15% Jan 2 


for year 1948 


Highest 
8 per share 


255% May 27 
205% May 18 
19%. Nov 1 
22% Jan 8 
46%, May 15 
175 Jun 17 
33% Dec 1 
19% May 17 
92% Jun 1 
164% Jan 2 
106 Jan 12 

85, Jun 24 
56 Jun 1 
16% Oct 21 
37% Jun 10 

25% May 24 
23% July 7 
166 Oct 21 
147 Oct 26 
56% Jan 9 


17 Jan 6 
27% Jun 14 
74% Jun 14 
49 Oct 6 
76 Jun 3 
20% July 6 
16% Dec 30 
16% Aug 27 
34 Jan 8 
104 Junio 

64%Nov 4 
16% July 12 
65% July 15 
68% Apr 14 

9 Jan 14 
20% May 17 
11% Jan 5 
49% May 3 

1% Mar 30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 
Continental Moters...................<-.. 1 


Continental Oi) of Delaware__--~__ 5 


Continental Steel Corp___-__-_---_14 
Cooper-Bessemer Corp common--__5 
$3 prior preferred_________No par 
Copperweld Steel Co common-__-_-5 
Convertible pref 5% series____- 50 
Cornell Dubilier Electric Corp_---- 1 
Corn Exchange Bank & Tr Co-__-20 
Corning Glass Works common-____5 
3%. preferred__...._................. 100 
Cum pfd 34%% ser of 1947_.-100 
Corn Products Refining com__-_25 
eR eee eee 100 
RE I ier e ch aici eeennienenebee | 
Coty International Corp__------~-~ 1 
Coine.Ce 66men_..._............ 25 
a. preretred........._.._.-...... 100 
Creameries of America____-_---~-~-- 1 
Cream of Wheat Corp (The)------ 2 
Crown Cork & Seal com__-__-~-2.50 
| No par 
Crown Zellerbach Corp com__---- 5 
$4.20 preferred_______---~ No par 
$4 2nd preferred......-.... No par 


Crucible Steel of Amer com__No par 
5% conv preferred______.._.... 100 


Cuba RR 6% non-cum pfd__--_100 
Cuban-American Sugar common-_-_10 
T= preferred: —.._......-........ 100 
Cudahy Pacxing Co common-__-__- 10 
4%%._ preferred_._._................ 100 
| ee 5 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com______ No par 
ie, No par 
Prior preferred___.--_~-~~ No par 
Curtiss-Wright common --~------- ; 
SNE I dicate seein omaencnenenindn 
Cushman’s Sons Inc 7% oooraae 
Cutler-Hammer Inc__------- No par 
Dana Corp common-__-__-----_~_ a | 
33%4% pfd series A____-_-____ 100 


Davega Stores Corp common-__-_2.50 
5% conv preferred 
Davison Chemical Corp (The)__--1 


Dayton Pwr & Light common-__-__- 7 
Preferred 3.75% series A__-_~ 100 
Preferred 3.75% series B__-_~ 100 

Dayton Rubber Co____-_--_---_ 50c 

Decca Records Inc_........_... 50c 

Deep Rock Oil Corp____-_---_---_ 1 

Deere & Co common__-_-_-_--_ No par 
TW MIOtOTIGG. 2.4. nennnes 20 

Delaware & Hudson___-__-----_ 100 

Delaware Lack & Western______50 

Denver & Rio Grande West RR 
Escrow ctfs for com__-----~-- 100 
Escrow ctfs for pfd_-----_-__ _ 


Detroit Edison 
Detroit Hillsdale & SW RR Se 


Detroit-Michigan Stove Co____---_ 1 
Detroit Steel Corp.___._._...-..-.- 1 
Sr 5 
Devoe & Raynolds class A__--_ 12.50 
Diamond Match common-__-__No par 

6% partic preferred__________ 25 
Diamond T Motor Car Co__-----_ 2 
Distill Corp-Seagrams Ltd__-----~ 2 
BO CE ecco ct tancnmmameiiel 1 
Dixie Cup Co common-__-_-_--- No par 

0 ES ea eee No par 
De, Peer ee... No par 
Doehler-Jarvis Corp__---_-------- 5 
Dome Mines Ltd__-_--------- No par 
Dougias Aircraft —...._.-.. No par 
Dow Chemical Co common __-__-- 15 

$4 preferred series A_____~ No par 

$3.25 2nd preferred______~_ No par 
Dresser Industries common _-_-__- 50c 

3%% conv preferred______-- 100 
Dunhill International______-_----_ 1 
Tee CORN nnn nnn No par 


Du Pont de Nem (EI) & Co com__20 


Preferred $4.50 series____—- No par 
Preferred $3.50 series____-_ No par 
Duquesne Light 5% 1st pfd__--- 100 
DW G@ Cigar Corp................00us 5 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Eagle-Picher Co__ -----__-----_ 10 
Eastern Airlines Inc__-..-------- 1 
Eastern Corp common__-----... -10 
Eastern Stainless Stee] Corp____-— 5 
Eastman Kodak Co common-__--- 10 


6% preferred 
Faton Manufacturing Co new com.2 
Edison Bros Stores Inc common___1 


4%% preterred............... 100 
Ekco Products Co common___-- 2.50 
44% preferred__............. 100 
Elastic Stop Nut Co.............. 1 
Electric Auto-Lite (The)_-___-_-_ 5 
Electric Boat common__________-_ 3 
Convertible preferred______ No par 


Elec & Mus Ind Amer shares____-_ 
Electric Power & Light com__No par 


oo ea No par 
SG preterred.._........_......- No par 
Electric Storage Battery_____ No par 
Elgin National Watch Co________ 15 
Elliott Co common ______________ 10 
54%2% conv preferred__________ 50 
Sm Brevrree o...-..... nn 50 
El Paso Natural Gas____________ : 


Emerson Electric Mfg Co_________ 
Emerson Radio & Phonograph_ ~ 


Empire District Electric Co______ 10 
Endicott Johnson Corp common__25 
mre prererree on wes | 
Equitable Office Bldg____________ 
Erie RR common___________ No — 
5% preferred series A________ 100 
Erie & Pittsburgh RR Co_______ 50 
Eureka Williams Corp____________ 5 
Evans Products Co______________ 5 
eeeeenre O66 oo 1 
me-Cen-— Corp... 3 
Exchange Buffet Corp-. lidesdiiepibesesial 2.50 


Saturday 
Dec. 25 


0 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


Saturday 
Dec. 25 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 
DAY 


Monday 
Dec. 27 
$ per share 
8 8Y% 
56 5642 
153, 153% 
27 27% 
54% 5434 
17 17% 
49%, 49% 
10% 10% 
524% 52% 
19% 21% 
94% 95% 
91% 92% 
57% 58% 
172% 173% 
3% 3% 
1% 2 
31% 31% 
“95% 97 
878 ‘8% 
2234 22% 
19 19% 
*38 40 
23% 24% 
95 95 
*95 98 
2142 22 
6644 6654 
27 27 
145, 147% 
*160 178 
1V%, 7% 
6742 67% 
12 12% 
17% 17% 
1V%, Te 
124 125 
48' 4832 
1V%,4 Tl 
23 23 
132 140 
26 26! 
23 2334 
87 87 
*13%g 14 
“14 16 
19%, 19% 
253% 26% 
*911%% 92 
91% 91% 
*OY% 934 
9% 9% 
28% 28%4 
32 3234 
*31% 32 
39% 392 
9 9} 
28 28 
47% 4734 
20 20% 
58 61 
9 9% 
23% 23% 
ll% 11% 
195, 19%%4 
38% 39 
40 41 
11% 11% 
15% 15% 
14144 14% 
26'2 26%. 
487, 5014 
1042 1078 
pe | 31% 
13 133% 
49%, 51 
473g 48! 
10214 103 
104 1042 
19% 203% 
84'2 8412 
"I2% 2s 
*12%. 13 
182% 185 
11934 120 
97 97 
"11515 116 
10% 11% 
Monday 
Dec. 27 
8 per share 
18% 18% 
16% 16% 
*13% 14 
12% 13% 
4234 433% 
*162 164 
31% 31% 
14% 14% 
“89 91 
1078 11% 
*93 97 
658 TV, 
41 41'2 
14% 14% 
3334 342 
1% 2 
21% 21% 
154 155 
139 139 
49% 50 
13% 13% 
203%, 2154 
5742 572 
"45 452 
66 662 
*1334 13% 
14% 14%4 
144% 14% 
29% 29% 
“100% 102 
47% 47% 
13% 14% 
5642 562 
63 63 
4, 43 
934 93, 
82 878 
“3514 36 
*35¢ 4% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Dec. 28 Dec. 29 Dec. 30 
$ per share $ per share 3 per share 
7% 8¥% 7% 8 71% 812 
5Suvs 50 Soa 20% 56% 563% 
15's 15%% 15! 8 15% 1542 1534 
267 27% 27 27 27%, 27% 
54%4 5444 54% 547% 54%2 54% 
7! 1773 17% 17'2 17% «17% 
49'4 497% "4904 497% pti 497% 
934 10's 10% 10! 1¢:} 10%, 
91 4% 5P5% A25, 5215 5334 
19 20 19% 21% 21% 21% 
94% 9414 94% 94% 944g 94% 
92 92 92% 93% 93 93 
577% 58% 58% 587% X58%% 585, 
172% 172% 172% 172% *171 172 
342 3% 342 342 3% 35% 
17% 1% 1% 173 1% 2 
30 31%¢ 30% 31% 31% 32 
9758 975% *96 9842 96 982 
834 878 834 B34 834 B°4 
22% 225% 22% 22% 22% 22% 
187g 19%%4 x18°%s 19 185, 191% 
38 38 37 3834 37} 372 
2312 23% 2334 24% 24% 241, 
*95 96 *95 96 95 95 — 
*95 b 98 "95 98 9542 99 
20°2 21% 205, 21% 2054 21% 
65! 66 6542 652 6542 66 
27 27% 27%, 27% 27% 2734 
14% 145% 144% 14% 14%4 1434 
*160 178 *160 178 160 178 
78 7% 7% 8 x758 7% 
‘65 6742 *65 6712 "64 68 
sear 12 115g 115, 12 12% 
37 17% 17% 17% *173g 18 
7 1M% 7M 1V%, 7% 738 
124 125 *122 12 *122 125 
4812 4814 48% 4814 4742 48% 
y Be 738 a 1M% 1%, 74% 
22% 23! 22Y¥ 22% 22% 22% 
132 140 “i323 140 132 140 
2542 26 26 26 25% 25% 
223 23! 23% 2314 X233%4 24 
87 87 *87 882 86 88! 
133% 133% 14 14 13'2 14% 
*14% 16 *14144 15% 144% 15% 
18%4 19'%4 185%, 19 19% 19% 
2534 26% 26% 261% 26% 263, 
91% 91% *90 2 91% 92 
91% 92 *91 9112 914% 92 
93% 938 914 95 914 914 
834 9 834 9% 834 918 
2742 28% 275% 27% 27% 277% 
315 32% 31% 32% 33 337% 
314% 31% *31% 32 31% 32 
39 394 39% 39% 39'% 39! 
8% 9 9 9 9 914 
26% 27% 26% 27 2612 267% 
46% 47% 46%, 47% 475, 4778 
20 20% 20 20% 20 20's 
58 61 58 61 58 61 
9 9% 9 9 9g 9% 
23% 24 23% 24 24 2 
113 11% 11% 11% 115% 11% 
19} 195% 19% 20 19% 20 
36 38 37 mW | sy Se 
39% 39% 39 40 40°, 403, 
11 11% 11 11 11% 11% 
147, 15% 14%, 15% 15% 151% 
14%, 141% 143g 143% 144%, 14% 
2638 26! 26%4 2644 2634 273 
50'4 50's 50% 51 50% 50'4 
10 103% 1044 10%. 10% 10%, 
30! 30° 31 32 31%, 32% 
12%4 13% x125% 25% 125% 12%4 
49'%, 50 49's 50 49%, 50% 
4634 47}2 47's 473% X4742 4814 
102% 102) 102 103 102 103 
103% 103%%4 10314 103% x102% 104 
1958 197% 19% 205% 19% 2034 
8542 87 85 85 8434 85% 
12% 1212 12% 12% 12% 12% 
12% 13 12% 12%% 125% 12% 
182% 18414 184 185 184% 185%%4 
119% 119% 119 119 119 120 
97 97 973g 973% 97 97 
115 116 *113% 115 113% 114 
11% 11% 11% 11% 11 11% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Dec. 28 Dec. 29 Dec. 30 
8 per share 8 per share $ per share 
18'3 18% 18 183; 18% 18%% 
16% 16%4 163g 16% 16%, 16% 
13% 13% 13 134% 1358 13% 
12% 13 12% 13 125, 12% 
433% 43% 43394 4434 od 45 
*162 164 163°4 164 *162 164 
30% 31% 30% 31% 31% 31% 
14 14%% 14 1414 "14%, 1434 
89 91 *89 902 "89 90 
10% 10%4 10% 107%. 10% 10% 
*93% 97 *9312 97 *93% 97 
“6% 7% 7 7 67% 7 
40% 407% 40% 411 41 4142 
14% 14'2 14% 1414 134% 141%, 
345% 34% 33% 34 33% 33% 
1% 1% 1% 2 1% 2 
20% 21% 21% 215% 21% 22 
*154'4 15532 154% 154% 155% 15514 
139 139 138% 138%. 140 140 
49 49 48'% 49 4934 49% 
"1314 14 133g 13% 12% 13% 
2034 21% 20% 21% 205% 213% 
57% 5758 5642 57 57 57 
"45 452 4234 4234 42 45 
6612 66'%2 66 66 ‘67 68 
13% 133% 13 ¥. 13 42 12% 13% 
14% 143% 14% 15%%4 1542 16% 
1442 14% 143 14'2 14%, 143% 
29% 29% 2954 30! 29% 3012 
*100'%2 102 100% 102 “100% 102 
4% 4% 47% 47% 434 47% 
1358 13% 13% 13% 13%8 137% 
55% 55% 553 56 55 56 
61% 61% *61 65 61 65 
4% 4% 4s 4'4 4% 4% 
938 92 g! 9Y, 91% 9% 
8% 8% 8! 85% 84, 834 
34% 35% 35% 36 3534 36 
3% 3% "3% 5 334 V2 











Friday Sales for 
Dee. 31 the Week 
$ per share Shares 

75% 717% 23,500 
56% 56%4 8,600 
1558 15% 1,000 
27 27% 1,500 
54¥%2 547% 70 
1778 184 4,800 
49’ 51 220 
10 10'%4 5,200 
53 53! 750 
205% 207% 8,909 
93 94%2 130 
9214 93 140 
58% 58% 5,900 

171 17142 350 

3% 35% 4,500 

1% 2 3,200 
31 315% 7,200 
9642 98' 100 

834 87s 3,500 
225, 23% 900 
18% 18142 4,400 
373% 37% 1,560 
2434 25 10,200 
96 96 200 
95% 99'2 
20% 20% 6,300 
6542 662 1 v00 
27 28 340 
144% 14% 3,700 

*160 178 
758 1% 8,700 
"66 67%4 100 
12 12% 1,700 
17% 17% 800 
7 1% 23,000 
"122% 124 50 
472 47 1,400 

7 TM 41,900 

22% 223% 1,800 
132 140 
*25'2 26¥. 1,000 
23'2 243 5,500 
87 8812 210 
135g 13% 500 

144% 15'2 
19% 19% 1,900 
26% 26% 6,600 
91°54 92 100 
92 92 50 

9% 10 3,500 

858 87% 5,600 
273% 27% 1,900 
33% 33% 17,600 
31% 32 300 
38%4 397% 3,300 

87% 938 8,000 
26% 2634 7,400 
49'2 50 2.500 
20 20 “2 5,700 
58 6154 

g 9's 5,400 
23% 24 400 
ll% 1152 1,700 
20 20'2 4,600 
3 384 1,500 
41'2 41's 600 
11 ll‘, 5.000 
15 154% 11,700 
144% 14! 1,300 

4 2644 27 1,400 

0 50! 450 
10%% 10'2 6,200 
31%, 32'4 2,700 
1242 125% 9,200 
49'2 50 4,100 
48 48" 7,900 
102%4 103 500 
104 104'%4 1,100 
197% 2038 8.700 
8544 85'%4 300 
12 12% 600 
12% 12% 1,700 
184'4 18434 8,900 
120/32 120%. 500 
9742 97a 800 
113% 113% 210 
bG%e. 32 2,400 

Friday Sales for 

Dec. 31 the Week 
$ per share Shares 
18 183% 5,400 
16% 16% 15.400 
13% 13% 1,300 
12% 125% 2,300 
43% 4414 11,700 

*162 164 20 

31 31%, 4,000 
14% 14% 2,900 
89 89 30 
10% 105% 5.000 

*93 97 

om 4 1,500 
40% 41! 11,800 
13% 133 2,800 
33% 34! 600 

1% 2 4,400 
21 215% 13,300 
156 156 700 
139% 141 500 
49% 49g! 900 
12% 13 1,800 
20% 203 4,400 
55% 58 600 
41% 41% 300 
67% 6754 1,400 
12% 12% 4,200 
15% 1534 18,000 
14% 14% 1,400 
°30 31 1,100 

100% 100% 20 

4% 47% 2,000 
13% 13% 11.100 
55%2 56'% 1,000 

*61 65 100 

4 4% 7.500 

9! 9% 3,600 

8's 83% 6,900 
36% 37 2,100 
*3% 4% 300 
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Range for Previous 
| Year 1947 





Lowest Highest Lowest 
8pershare $ per share $ per share 
44 May 60 Jan 37 Nov 30 
25% Jan 31% Feb x19¥% Nov 30 

a wR aan cieud 20 Apr 14 
4% May y% bev 5 Nov 24 

114% Dec 14% Dec 11 Feb 20 

32 May 42% Mar 35% Feb 11 

16% Dec 23% July 16 Marilil 
A in, May 144% Feb 5 Dec 28 

Apr 28% July 20% Feb 10 

57% Dec 107% Jun 90 Feb 9 
20 Dec 265% Feb 19%, Dec 24 

20% May 26% Jan 17% Dec 31 
i a vs Dec 31 

46°94 May 59% Feb 53% Feb 28 

42% Jun 61 Feb 42 Dec 1 
104 Sep 107% Aug 103% Nov 18 

51% May 62'%2 Dec 49% Mar 16 

1442 May 21% Jan 144% Feb 20 
24 May 39% Oct 28% Nov 29 
99 Dec 110% Feb 96 Dec 9 
30 May 4142 Jan 26 Dec 23 

13 Dec 17% Jan 13. Dec 17 
18 May 24 Aug 12% Dec 27 
14% Jan 40% Dec 22% Dec 31 

9 May 15% Feb 9% Mar 17 
a ‘9 : 27 Dec 22 
91 Dec 110 July 719 Dec 20 
- 82% Nov 10 

19% May 324% Dec 24% Dec 31 

| 23% May 26%4 Jan 22 Mar 16 
12% May 25%, Jan 9% Dec 28 
. 8% Aug 9 

36% May 50% Feb 35% Feb 13 

1142 Nov 22 Jan 10 Feb 18 

18% Dec 39 Jan 17%, Mar 12 
77 Dec 103% Mar 68% Dec 28 

i} 

\ 8% Dec 17% Feb 6% Dec 15 
4 5% May 10% Oct 642 Dec 2 
18% Jun 21 Jan 1642 Dec 27 
é mes en 9 Dec 27 
; 33% Dee 30 
1212 May 17% Feb 12% Feb 27 
| 14%, May 22% Dec 16% Nov 3 
4% July 9% Feb 5% Feb 11 
2642 Aug 43% Feb 27%4 Dec 28 
( 14% May 23%38 Dec 16% Dec 28 
10% May 16 Oct 11% Feb 13 

100 Nov 109 Jan 99% Mar 24 
48 Apr 58%4 Oct 42 Dec 28 

x101 Dec 102 Dec 100% Jan 6 
} 934 Oct 13% Feb 8% Feb 28 
149% Dec 185 July 146 Apr 1 

il Dec 185% Jan 93% Mar 17 
8 May 14%, Feb 9 Nov 3 
71 Apr 8342 July 72% Sep 23 
37 Sep 472 Feb 28% Nov 30 
2342 Dec 33 Feb 18 Dec 2% 

137 Dec 160 Jan xl25 Nov 9 

' 32 May 39% Feb 3134 Mar 11 
t 3414 Dec 4534 Jan 34 Mar 19 
7 Dec 103 Aug 8734 Nov 9 

j 1042 Dec 164% Mar 9 Mar 13 
43 May 54% July 40% Feb 13 
123 Dec 13114 Feb 118% Feb 25 

} 100 Dec x122 Feb 97 Feb 10 


Range for Previous 


Year 1947 Range 

Lowest Highest Lowest 
7 8 per share $ per share $ per share 
51% Jan 65% Feb 50% Mar 16 
120'2 Dec 129 Mar 119 Oct 7 
94 Dec 107% Sep 93% Feb 17 
1358 May 19% Jan 12% Mar 17 
18% Oct 20% Dec 16% Feb 11 
135% Dec 26 Feb 1234 Nov 2 
2% May 4% Feb 2% Feb 13 
11% Dec 1642 Jan 10% Dec 28 
19 May 31% Feb 18%4 Dec 21 
125 Oct 140 Feb 120 Sep 15 
3% May 6% Feb 4% Mar 11 
18'2 May 29% Oct 22% Feb 11 
26 May 36% Jan 24% Nov 15 
101% Apr 124% Jan 110% Feb 12 
26% Dec 35% Jan 22% Dec 21 
194% Apr 30 Feb 215 Dec 31 
95 Dec 106 Apr 98% Apr 2 
21% May 40% Feb 185% Dec 10 
85 Dec 108 Jan 76 Dec 28 
81 Nov 98 Feb 72% Jan 23 
23% May 36% Dec 27% Feb 13 
90 Dec 105% Jan 87 Dec 18 
17% May 30 Feb 17 Dec 20 
85 Dec 103 Jan 75 Dec 16 
22'%2 Dec 26% Nov 19% Nov 10 
5142 May 58 Sep 48%, Feb 27 
5% May a Feb 4 Mar 1 
104% Jun 124 Oct 113. Mari10 
21 Dec 33 Feb 14% Dec 28 
49 Jun 71% Feb 47% Mar 16 
99%, Dec 106 July 94% Mar 11 
41% Dec 61% Feb 38% Mar 17 
95 Dec 109 Aug 96% Mar 18 
13% May 24 Jan 15 Dec 27 
3 May 8% Oct 2%, Dec 29 
55, Dec 8% Mar 5% Feb 17 

: pa oe 15% Aug £0 
12% May 21% Oct 18 Feb 11 
2334 Dec 33 Jan 23. Nov 30 
90 Dec 107 Mar 89 Nov 8 
9 May 14% Feb 9% Mar 16 
28 Dec 3742 Feb 29 Mar 27 
12 Dec 37 Sep x12 Dec 14 
34% May 495% Feb 36% Feb 11 
20 Dec 27% Mar 16 Dec 27 
133 Dec 163% Jan 132 Feb 27 
59 May 70 Feb 60 Apr 10 
29%4 Oct 35% Aug 291% Feb 21 
142 Dec 21% Mar 13% Dec 31 
9 July 12 Dec 10 Feb 5 
92 Dec 105% Feb 90% Dec 14 
: <a 16% Nov 30 

45g May 8% Jan 5% Mar 9 
18 May 95 Dec 85 Feb 7 
6% May 14% Feb 12% Nov 24 
3136 May 51 Dec 44 Feb 10 
5742 Apr 76% Dec 57% Feb 10 
13% Dec 16% Sep 14 Jan 2 


x104 


Range for year 1918 


Highest 
$ per share 


54% Jun 10 
33% Oct 28 
2842 Nov 1 
ll%, Jun 16 
16 Oct 23 
43 Jun 3 
20% May 22 
12% May 18 
315% May 14 
99% Jun 15 
4¥%2 Sep 7 

26% Jun 9 
V4 Dec 29 


69% Oct 26 
53 Jun 29 


107% Jun 7 


59% July 12 
20% Aug 9 
42% Jun 14 
May 27 
36% May 26 
15% Jun 24 
21%, Jan 6 


40% Jan 12 
125%, May 24 
47% Jun 14 


105 Jun 21 


92% Dec 16 
38% May 21 
25% Jan 65 
16% May 21 
10 Mayl15 
47% Oct 22 


124% May 18 
24% Jan 5 
s4 Aug 4 


0%, May 21 
0%, May 22 
20 Jan 5 
12 Aug 19 
48% Aug 19 
17% July 21 
23% Jun 16 
934 May 20 
45 May 20 
26% May 4 
18% May 15 


105%4 Jun 30 


63% May 15 


106 May 12 


11% July 13 


15942 Dec 1 


144% May 3 


15 July 14 
82 Jun 21 
44% July 15 
24 Jan 2 


144 Jan 28 


43 May “ 
41 Jun 

96 Jun 3 
1 34 Dec 


93 Oct 25 


128% Jun 2 
108 Jun 3 


for year 1948 


Highest 
$ per share 
66 Nov 1 


125% Jun 1 


99% Jun 14 
17% Jun 10 
26 Nov 20 
18% May 27 
4% May 21 
15% Jun 24 
29 Mayl18 


128% Jan 29 


6%2 May 24 
30% Jun 14 
3142 Jan 12 


132% Oct 23 


293% May 18 
30% May 6 


10242 Dec 28 


30 Jun 17 
90 May 12 
824% May 19 


39% May 21 
96% Jun 2 
25 Mayil15 
85% Jun 3 
28 Mayi18 
55% July 6 

6% Oct 28 


122 Nov i 


24% May 17 
64% Oct 26 


103% Aug 11 


50% Oct 23 


105% Oct 4 


23% Jun 14 


5% Jan 2 
8% Apr 23 
18 Oct 20 
35 Oct 22 
31 May 26 
99 Jun 15 
14% Sep 2 
40 July 14 


15% May 21 
50% May 15 
23% Jun 1 


145% Jun 17 


77 Jan 27 
40% Jun 9 
7% May 17 


13% May 17 


98 Jun 4 
5% July 12 
9 Jun 14 

97 July 21 


20% Jun 23 
58% Jun 16 
81 Jun 21 
18% July 9 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Fairbanks Morse & Co__---~- No par 


Fajardo Sugar Co of Porto eenscinnte | 
Falstatf Brewing Corp__--------- 
Farnsworth Televis’n & Rad corp—-1 
Fedders-Quigan Corp —~_---------- 
Federal Mining & Smelting pee 
Federal-Mogul Corp —_--~-------- 5 


Federal Motor Truck___----~- No par 
Federated Dept Stores com_-_---- 
4%,% preferred -~-- NT 
Felt & Tarrant Mfg Co......-.--.-- 5 
Perre Enamel Corp........_....-..- 1 
Rights - 
Fidelity Phen Fire Ins N. Y.----- 10 
Firestone Tire & Rubber com_-_-25 
4%% preferred ............. 190 
First National Stores .-.---NO par 
Firth (The) Carpet Co_---~-- No par 
Flintkote Co (The) common-_-_No par 
e4 preferred...._...._....._NO Per 
Piorence Stove Co....._----- No par 
Florida Power Corp__---------- Tle 
Florsheim Shoe class A__---- No par 
Follansbee Steel Corp_..--------- 10 
Pood Fair Stores Inc... _.......... 1 
Food Machinery & Chem Corp__10 
3% 6 @ conv eee _.100 
3% % preferree —...4..~--..800 
Foster-Wheeler Corp common-_-__10 
6% prior preferred________~-~-~- 25 
Francisco Sugar Co_______--No par 
Franklin Stores Corp._.......-~-- 1 
Freeport Sulphur Co___------~--- 10 


Froedtert Grain & Malting Co Inc_1 


Fruehauf Trailer Co common-_-_-_--_ 1 
eo, ee 100 
Caen! Ce. CE) a ch eee wnes 1 
Gair Co Inc (Robert) com__------ 1 
we ee eee 20 
Gamble-Skogmo Inc NE heicaihchinal 5 
5% conv preferred___.-_------ 50 
Gamewell Co (The)__------- No par 
Gardner-Denver Co_____---- No par 
Gar Wood Industries Inc com_-_--1 
442% conv preferred____----~_- 50 
Gaylord Container Corp__-_---1.66%3 


General American Investors com_-_1 
1 


$4.50 preferred Siias cores aeietiasaneds 00 
General Amer Transportation___-_5 
$4.25 pfd series A... - No par 
General Baking Co common-__-_-_-5 
OS oretermtes...... . 1 .2.cuu No par 
General Bronze Corp NI RS ee 5 
General Cable Corp. com____No par 
om iat peetferred......_....2.._ 100 


4% conv 2nd preferred_____--_50 
General Cigar Co Inc com___No par 
7% preferred Se ee 
General Electric Co som aattO PAT 
General Foods Corp com_-___No par 


$3.50 preferred ____No par 
General Instrument Corp___------1 
General Mills common___-_--- No par 
5% preferred --- en | 
338% Conv preferred i erarupiiveien 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

General Motors Corp com__----- 10 
|, eee No par 
Preferred $3.75 series___-- No par 
Gen Outdoor Advertising__-_No par 
General Portland Cement Co__--1 
Gen Precision Equip Corp__-_-_No par 
Gen Public Service_______-.---_ 10c 
Gen Public Utilities Corp_-__-_~__ 5 
Gen Railway Signal com___-_No par 
6% preferred _.-.__._-~._._.100 
Gen Realty & Utilities______--__ 10c 
General Refractories____-__--_ No par 
General Shoe Corp___----------_- 1 
Gen Steel Castings $6 pfd___No par 
General Telephone Corp__---_---~~ 20 


Gen Time Instr Corp com_-__No par 


4%,% preferred_____-__----_--_100 
Gen Tire & Rubber Co com-_------ 5 
4%4% preferred_____...~_--._ 100 
3% % peoterred..._..__........ 100 
Gillette Safety Razor com_-_No par 
$5 conv preference___----_ No par 
Gimbel Brothers common-_-_-----_- 5 
$4.50 preferred______.--__ No par 
Glidden Co (The) com__---- No par 
4%2% conv preferred_________~_ 50 
Goebel Brewing Co___-_-------_-__- 1 
Gold & Stock Telegraph | 100 
Goodall-Sanford Inc__------~__-_ 10 
Goodrich Co (B F) com_-__-- No par 
$3 preferred..._..........- No par 
Goodyear Tire & Rub com___No par 
$5 preferred ~..._.-~------ No par 
Gotham Hosiery ~----------- No par 
Graham-Paige Motors__--_----___ 1 
Granby Consol MS & P-_-------- 5 
Grand Union Co (The) 10 
Granite .City Steel____- aa par 
Grant (W T) Co common__-_----- 5 
334% preferred __--__-._-__- 100 
Grayson-Robinson Stores com___-1 
$2.25 conv pra... ..2.... No par 


Gt Northern Iron Ore Prop__No par 
Gt Northern Ry 6% pfd_____No par 
Great Western Sugar com___No par 


7% preterred _.._.............100 
Green Bay & Western RR-_---_-- 100 
Green. Ge iy Ge ine. ......-.... 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 


| ee eee 3 
444% pretetred.................. 100 
Grumman Aircraft Corp es a 10 
Guantanamo Sugar common-_-_-_-_-_. 1 
$5 conv preferred_________No par 


Gulf Mobile & Ohio RR com_No par 


$6 preterred.............. No par 
oo ee ee 25 
Gulf States Utilities Co- Oe No par 





For footnotes see page 24 








Saturday 
Dec. 25 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 


DAY 


Saturday 
Dec. 25 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


CHRISTMAS 


DAY 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Dec, 27 Dec. 28 Dec. 29 
8 per share $ per share $ per share 
39 39% 3814 38% 38% 387% 
2238 22% 22% 22% 22% 22! 
24%, 2454 43% 2442 #2334 242 
7\%4 The 7 1%, 7 Tl 
14% 14%% 14 14% 14% 142 
*36 44 37 3534 3644 35 be 35 %e 
*164%2 417% 1634 167 16% 17 
538 58 5 5% 5'4 5%8 
2734 2778 27% 28 27 4 27% 
934 93 44 93 ! 93. 93} 95 
*19% 19% 19%, 19! 19! 19%2 
*19 194 19 19 18% 19 
V4 Vi 
6542 65!2 65 67 x65°4 66% 
437%, 45 432 44 44 45 he 
*105 1057% *105 105% 105% 105% 
54 54%4 54% 55% *54 56 
Ds f 17 16%, 17 17% 17% 
30 3012 29% 30 29% 30%8 
100 10042 100 102 *100 102 
827%, 27% 2634 273% 27 27 
13% 13's 13 13% 13 13 “es 
12); 12'2 12'2 12% 12% 12%, 
231 24'% 23 23% 23% 23% 
942 934 93% 95% 938 9% 
28 284% 2753 28% 28 28% 
8212 3 81 32 81'2 83 
90 90 90 90 892 90 
2534 6g 254 25% 24%4 25 
*24 2434 *24 2434 #24 2434 
*10'4 10! 2 9% 104 97% 97% 
8} 8°28 8°83 Ble Ble Ble 
3 4342 42 422 43 43 
11! 1158 115g 11% 11% 11% 
21 2148 20 20% 20 20% 
72 dS: 6842 71 70% Tye 
*6% 7 6% 63% 612 62 
6% 7 6%4 67% 634 7 
16% 16% 16%4 167%. *1634 17% 
9 914 9 914 9g 9% 
39 39 39 39 %%4 3814 39% 
13% 13% 1358 13% oma 135% 
*17'2 18% 17% 17% *17 18% 
534 578 52 534 sa O34 
281 2 eo 2734 23 x 28!'4 2844 
16% 16° 16 Ye 1652 16% 16!2 
14% 1414 14 14% 14% 14% 
*#105% 10534 105 105%4 *105 105°%4 
43 44 42 43% 4214, 43 
*104 106 104 106 *104!, 106 
10 103 10'4 10% 10%, 10% 
#157 161 157 157 *157 161 
113% 11% 10%4 11 107; 107% 
x94 Ql, 9 93% 9 9!. 
x74) 7432 7432 742 76 76 
x29 30 29 29% 2844 294 
18 4g 18% 18 18 48 18483 18 
32 132 132 134 *132 134 
39% 40 39% 39% 3936 39% 
3958 40 39%, 40 49° 49 
9 94 93142 93% *93 937s 
12% 12% 12% 12% 12'2 12% 
51% 51% 5042 = «51 *5034 51% 
1241, 12412 124 124 2334 124'4 
10642 106'2 10442 106% 1047, 1047, 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Dec. 3 Dec. 28 Dec. 20 
8 per share $ per share $ per share 
58% 582 57% 58% 57% 58% 
123% 123% 123 123 2 123 123 
97% 97% 97%, 97% 9734 9734 
13% 13% 13% 13% 13% 13% 
25 25 %4 244% 25 2 25 
34% 13% 13% 13% 13%°8 1342 
2% 27% 2% 2% 2% | 
11 11% 107¢ 11%, 10%, 11% 
20 20% 1834 19% 1942 19%. 
*120 123 120 123 #121 123 
5g 538 5 5 5 518 
24 24}. 24 241% 23'2 24 
2642 2634 263, 26% 2642 26% 
*120'% 122 121% 121% 120% 120% 
23 23 225% 22% 225g 22% 
22%, 22% th 22% 22%, 22% 
*101%%2 102'2 102 10242 *101%2 103'2 
19% 19%4 obs, 192 19% 20 
*78 80 76 76 76 76 
°73 77 74% T4'e 73 73 
323 32% 31% 32 31% 32 
*88%, 89 88% 89 *87'2 91 
17% «1734 173g 17% 17% 1742 
*75 76 75 75 *715 76 
20 205% 20 2038 20 20% 
49 49 "47 49 *48 49° 
5% 5% 5% 5% 55% 55s 
*114 118 114 118 *114 118 
14% 15 14! 1414 14'g 14%4 
5944 59% 58 58 Y2 5842 59 
*100°%4 102 *100%4 101% *100%4 10112 
41 41%8 4034 41% 41% 42% 
100% 1002 *100'%2 101 101 101 
15 15 15 15'%4 15% 1542 
2% 3 2% 3 234 3 
638 63% 614 6% 63% 63% 
*16's 1614 164g 16% *16%q 16%. 
27 27% 27 27% 27% 27% 
25 25 247% 25 2434 2434 
*95'%2 97 96 9614 *95% 962 
2% 12% 1238 12% 12% 12% 
31 31 KBE 31 735 32 
12% 125% 125% 125% 12% 125% 
41 424 40%8 40% 40°, 40%s 
16 161'4 16 16% 16% 16% 
136 136 "13534 137% #135° 13712 
#73 76 ° 73 | 76 *73 76 
3742 37% 375 37% *37' 38 
13% 13% ts 13%8 13! 135% 
10% 11 10'2 10% 105%, 107% 
*92 93 "Fa 9412 #93 9412 
18%4 1834 }'73, 1R°¢ 1774 18%. 
55% 5% 57% 6 5% 57% 
*94 94%2 *94 0414 *O4 941, 
13% 14% 13% 13% 13% 137. 
48 48 472 472 4734 48 
691% 6954 69% 69% 693, 7014 
16% 17 16% 17% 16% 17% 





Tharsday 
Dec. 30 
$ per share 
387% 391% 
22% 22% 
237% 241, 
7s The 
14% 143 
35% 3542 
17 17 
5 5M% 
27 27% 

95 95 
195% 20 
17*4 18 
Ya i's 
67 6842 
46% 47'2 
*105%8 107 
56 56 
17 172 
295% 3142 
*99 102 
27% 27% 
13% 13 4g 
12% 12% 
233% 23% 
9} 95% 
28% 285% 
83% 841, 
*90'2 92 
2473 25% 
*24% 2454 
9% 10 
8°%s8 8% 
42% 43 
11% 12 
20% 20%%4 
T0% T2%e 
612 65% 
634 6%. 
16% 17% 
384s 3842 
1338 1338 
17% «177% 
5h 53, 
28% 28%. 
16% 167%. 
14 14s 
*105% 105%4 
43 437%, 
*104% 106 
10%, 10% 
159 160 
10%% 10%% 
93% 9%8 
“75 78 
29% 29% 
18 184s 
132 134 
39 Ye 39% 
3944 40 
93 937% 
12% 13 
51 5142 
12334 12442 
105 106'2 
Thursday 
Dec. 30 
$ per share 
58%, 59%, 
*121 123 
97% 97% 
12% 13 
25% 25% 
1342 13% 
2% 3 
11% 115% 
19 19'%2 
122% 123% 
5 5 
2334 24% 
*120% 121% 
22% 23 
22% 22% 
“101% 103% 
20% 20% 
76 76 
“Ts 75 
3142 32% 
*88 89 
17°68 17% 
7534 7534 
20 20% 
*48 49 
*5% 534 
*115 118 
14% 14% 
58'%q 59% 
*100% 10134 
41% 42% 
100% 101 
15 15% 
2% 3 
6%, 6% 
16% 16% 
27 2738 
245, 2434 
*95% 96% 
1253, 12% 
*3 32 
12% 125% 
40% 41 
16% 16% 
*135%4 13742 
773 76 
37% 384 
13% 13% 
1058 107% 
*93 94}. 
18% 185% 
53, 5% 
94 94 
13% 14 
48 49 
71 71% 
16% 16% 


Friday 
Dec. 31 
$ per share 
3812 38% 
225% 2258 
*O4 24% 
7 1% 
1442 sau 
25% 354 
i 17s 
5 54 
27% 27% 
9442 96 
20 20 
17% 17 


*105%— 107 
55 5644 
173 17% 
19% 3058 
99 102 
27% 2734 
13% 13% 
125g 125 
12 “a 2342 


92 92 
24% 2454 
*24\%, 2454 
10'g 1042 
858 8 
43 4344 
12% 12% 
20 20% 
72% 15 
6% 6'2 
6°%s 67% 
17% 17! 
“9 9%% 
38% 385% 
133% 13%8 
172 18 
55% 55 
27% 273 
20 22! 
+ Bh 14 
105%4 105%4 
43 44'4 
104% 106 
10% 10! 
159 159 
10! il 
91; 3 
76 77' 
29 29 
13 ra] 
132 Lot 
38%4 39 
39%% 39 
$3 93 
12%. 12 
S1% 5613 
124'4 124! 
105 105 
Friday 
Dec. 3i 
$ per share 
58° 59 
"122% 123% 
9776 98 
12% 13% 
25 25 
13% 13% 
27% 314 
11% 11% 
19 191\4 
121 123 
5 5 
2338 2358 
26 26% 
120% 1202 
2234 23% 
21% 22% 
101% 101%4 
20% 21 


31% 3158 
*87 89 
17% 1758 
*75%4 78 
20 20'% 
49 49 
536 5h2 
116 116 
14% 15 
58! 58%4 
101 101 
415, 42%, 
*100%% 101 
*15 15% 
234 21g 
6'8 6'4 
16% 16%. 
27 27 
2334 24! 
9612 9632 
12% 12% 
31 32 
123 12! 
41 2 
164 17% 
137% 13742 
*73 ib 
38% 38! 
13% 13% 
10% 107% 
*93 94 
18 18°s8 
534 6 
93 94 
13 Ye 33% 
48% 48! 
69% T0'e2 


*16%4 167s 





Sales for 
the Week 


Shares 


3,600 
1,600 
700 
22,300 
5,700 
500 
1,000 
4,900 
3,300 
170 
1,200 
2,300 
12,300 


1,900 
6,200 
100 
600 
1,400 
6,800 
20 
2,000 
4,800 
1,200 


6,300 
4,700 
10,000 
890 
170 
4,800 


2,300 
1,200 
1,900 
1,600 
7,000 

620 


1,400 
5,400 
1,000 
1,400 
2,300 
2,000 
500 
10,800 
800 
19,300 
7,200 
10 
7,500 


1,800 
20 
700 


7,600 
80 
1,400 
2,700 
30 
24,600 
5,100 
200 
11,900 
1,000 
380 
400 


Sales for 
the Week 
Shares 
32,800 
200 

900 

3,100 
2,700 
7,500 
4,100 
47,100 
2,600 


4,100 
2,100 
1,700 
160 
3,000 
700 
30 
4,900 
330 
20 


4,400 
200 
9,800 
200 
4,100 
200 
1,900 
10 
8,500 
2,800 
100 
8,300 
1,000 
900 


31,200 
500 
1,200 
3,200 
2,000 


2,400 
400 


4.800 
5,700 
8,800 

50 


4,100 
1,100 


14,200 


5,900 
1,500 


9,400 
1,400 
10,200 
7,200 
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For footnotes see page 24. 





STOCKS 


NEW Yorn sfOCK 
EXCHANGE 

Par 

Hackensack Water ------~------ 25 
Huaiulvuriton Oil Well Cementing__5 
Hall (WF) Printing Co.....-...- 5 
Hamilton Watch Co com_-_---~ No par 
4’. conv preferred cago chaste 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 


6% preferred __ iis ecceeres conse 
Hart Schaffner & Marx os dausebes ae 
Hat Corp of Amer c:ass A_-_-- 1 

4142‘~ preferred . : _.100 
Hayes Industries Inc__ a 1 
Hayes Mfg Corp-_- ess ame 
Hazel-Atlas Glass Co scien abeceresaad 
Hecht Co common- a a 

334% preferred 7 ane 
Heinz (H J) Co common_-_- 25 

3.65% preterred - x 100 
Helme (G W) common new- 10 

7% mnon-cum preferred new__25 
Hercules Motors____-----_--No par 
Hercules Powder common____No par 

5% preferred -__- —— 
Hershey Chocolate com____--No par 

$4 conv preference______--No par 
Hewitt-Robins Inc Pare 
Heyden Chemical Corp aaa 

342% cum preferred______---100 
Bilten Bezels Corp...............3 
Hinde & Dauch Paper Co-_----~- 10 
Hires Co (C E) The__-- ee 
Holland Furnace Co ee 
Hollander (A) & Sons : oth 
Holly Sugar Corp_- , ee. 

5% conv preferred _30 
Homestake Mining-- ~~ 12.50 
Hooker Electrochemical Co__-----5 

2nd pfd series A $4.50 div_No par 
Houdaille-Hershey com _-_ No par 

$2.25 conv preferred oawesae 
Household Finance com No par 

334% preferred - a 100 
Houston Light & Power sull® par 
Houston Oil of Texas v t c-~_- 25 
Howard Stores Corp = ae | 
Howe Gaund Co. _.._.........- ae | 
Hudson & Manhattan common__1090 

5% non-cum preferred____-.~.100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car_- ___Ne par 
Hunt Foods Inc , 6.6623 
Hupp Corp -- ; = | 
Hussman Refrigerator Co____No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Idaho Power Co Pe Ee 


Illinois Central RR Co common_100 
6% mnon-cum conv pfd ser A__100 


Leased lines 4% __ a 
RR stock ctfs series A. eee 
Illinois Power Co No par 
Illinois Terminal RR Co 5 


Indianapolis Power & Light _ No par 
Industria Electrica De Mex, S A_-_ 


Industrial Rayon —_~- comes | 
Ingersoll-Rand common. No par 

6‘> preferred _ J i00d 
Inland Steel Co__ No par 
Inspiration Consol Copper___----~20 
Insuranshares Ctfs Inc___-_-------1l 
Interchemical Corp common __-_---5 

412% preferred a sees thas ioc 
Intercontinental Rubber _..__No par 
Interlake Iron__-_-~_ Sees 
Int’! Business Machine__-__-_No par 
Int’! Harvester common____-_No par 

ie  —, ese 100 


Int’l Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___5 


4% preferred__- Kin eae meee 
Internationai Mining Corp_-_-----1 
Int’l Nickel of Canada com__No par 

Preferred ---- oar, 
International Paper “Co com 25 

Se prererreg....._.............NO Per 
Int’l Rys of Cent Amer com__No par 

S% precetren.................190 
International Salt___._______No par 
International Shoe________._No par 
International Silver common _____25 

7% preferred_ aieaae 
International Telep & Teleg_- No par 

Foreign share ctfs_.__.._.__No par 
Interstate Dept Stores___- No par 
Intertype Corp _____~_ __No par 
Island Creek Coal common___-_-_- 50c 

i, aan aren: | 
Jacobs (F L) Co ee ee 1 
Jaeger Machine Co __.__No par 


Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com_______No par 


334% preferred sens ga 
Johns Manville Corp com____No par 
342% preferred_ pcdisicsankans aoe 


Johnson & Johnson common 122 

4% 2nd preferred series A _100 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steel com__No par 


5% preferred series A________100 
Joy Manufacturing Co__________-1 
Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 

3.80% preferred ‘ _.106 

4°, cum preferred larch adem a 
Kansas City Southern com__No par 

4% non-cum preferred_______100 
Kayser (Julius) & Co_____ ~o 
Kelsey Hayes Wheel conv class A 1 


Class i ak a a ac re | 


LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday 
Dec. 25 Dec. <« Dec. 28 Dec. 29 
$ per share $ per share $ per share $ per share 
*30% 32 291% 3 30 31 
STOCK 17% 18% 17% «618% 17°4 18% 
EXCHANGE 12% 12% 12% 12%2 125, 12% 
CLOSED *12%2 13 12% 12% *12) 1234 
80 80 7942 80 79 80 
CHRISTMAS *106 1062 106 106’ 106% 10618 
DAY 23% 2338 23 23 | 22%, 23% 
*147 1492 1474 147 147 1491.2 
203, 20% 20%%8 ab, 20'4 20% 
5 5 5 5g 5 5 
60 6112 *60 612 614% 61'2 
TM%, 738 7% 73 Ths Te 
B84 838 814 Bho 858 842 
20 2034 20 20% 20 2058 
21! 21% 21% 21% *21% 213% 
82% 83 82 2 bl'2 84 
295, 2934 29'2 30 30% 31 
98! 9812 98'4 9B'4 98 9814 
“23 23 V2 2234 23% 22% 22'%2 
347s 35 *34'2 35 34'4 34% 
13% 1342 13% 13% 13% 13° 
44'!, 44'2 43753 45 44'4 45%, 
*#121'% 123 123 123! 23 125 
27% 27% 274% 273% 27 275% 
117 11/4 117 117 11744 117% 
20% «21% 20% 2042 2 20%4 
21 2238 21% 217s 21% 21% 
7T8%e2 (B*2 782 78! 78's8 788 
914 914 914 9! 9 9% 
30 30 *30 3 3044 31 
13 1344 13 13 12% 12% 
26 26% 25% 25% 25 '2 25 V2 
97, 10 934 10 97% 97% 
20 20'4 20 20's 20 20'4 
25! 2558 25%, 25! 25 25! 
34 35% 3442 35 3442 35 
2 28 28 284 29 29 
102 102'2 102 103 101 102 
11% 115 11% 11% 11% 11% 
31% 31% 30! 3034 30 %4 31 
*28% 29 3g 29 29 29 29 1% 
84% 8412 8412 85 x83! 83 2 
*445, 46 a4 44'2 334 644 
34 34! 3358 34! 3412 36 
1414 143 1444 14% 14 1414 
45%4 46 4444 44 442'4 44'4 
77 3 8! Ts 8 1% 7° 
212% aie 12% 12% 12% 12% 
46 46! 46 46'4 457% 46's 
13% 131, 12%3 13% 33 13% 
10'4 104s 10% 10'4 10% 10%% 
2% 2% 2' 2% 2% 2%, 
"13% i134 lsva2 13% ls+2 133 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
Dec. 25 Dec. <i Dec. <8 Dec. 29 
$ per share $ per share $ per share $ per share 
32> a" 32 4 33 34! 
STOCK 31% 31% 30 31 0%s3 307 
EXCHANGE BS~8s b3~8 8272 827% 8214 82% 
CLOSED 95 98 95 93 5 98 
272 28 26 272 26 Ve 20” 4 
CHRISTMAS 2742 27% 27'2 28 2744 27% 
DAY 934 97% 9°2 97% 94 4 
21% 21% 21% 21% 21% 21'2 
812 812 8 8% é B84 
41 41 40 40 40! 40! 
65'2 6% 67 bi 6% 67 
153 159 153 159 153 159 
40%4 41%s 29% 407% 39! 40 
17% 1758 17% 173s l7'2 17% 
i’4 Ble 8 8! B's 3 
14'% 1414 13 4% 14's 13/2 14% 
87 87 86 838 86 88 
1% 1% 13% 1%% 134 17 
13% 13% 12% 3! 12%, 13% 
153 153 151 153 153%4 154 
2673 2738 265, 27% 26%, 27% 
165% 166 a 8 166 165 165%4 
544 578 2 53% Ste 55% 
27 27 261 26728 26'2 27 
71 73% T1153 Fl’ “714%. [3% 
37% 37% 34% 37% 3% 378 
30 30% 30 30%8 29% 30% 
*138 139 138 139 138 139 
5154, 52% §1% 52 51% 52% 
9348. 94 93 94 13 94 
64% 614 62 612 6'%4 614 
672 672 65 66}. *65%, 66 
*59 61 60 60 60 60 
41'2 41% 4073 41'%4 40%, 41% 
5442 542 54 5414 55 56 
*32 2 *32 34 K bP 4 3 
9 93% 87% 91% 87% 9% 
*Q 938 9 9 9% Glo. 
18% 18% 1742 18% 13 18 %4 
*24% 2534 23 241, 23% 23% 
a 32 31 31 31 31% 
*143 148 143 148 *143 148 
5 514 472 5 47% 5 
*18 1842 18's 18% 138 182 
80'2 81 80's, 82 *80 81 
"46 47 46% 447 45% 45% 
*94 95 Ye 95¥%2 95%. 95'2 95% 
38% 387% 38%, 39 3834 39% 
*106 107 106 106 *107 109 
32 32 31% 31% 32 32'% 
*100%2 102'2 *100'2 1021, 100'!% 102'% 
*153 160 *153 160 *153 160 
32 32% 31% 32 315% 32% 
85 85 *84¥2 86 *85 86 V2 
3873 39% 3834 393% 38% 39% 
12 12% 11% 11% 11%, 11% 
*92 942 *93 24l2 93 94'2 
101% 101% 101 101%, *100%4 10142 
39% 40 38 392 38% 39 
*54 55 Ve 54 54 x52'%2 52% 
*13% 14% 14 14 13% 14% 
*20% 21% *205% 21% 20% 205% 
15% 15%%4 15% 15% 15% 16 





Thursday 
Dec. 30 


$ per share 


oO 


*3 32 
13's 183% 
12% 12% 
12°% 12° 
78 80 
105%2 105% 
23 23% 
147 1491, 
z0! 20 ‘2 
) 5 
60 6142 
i Ve Ge 
848 812 
20 V2 10} 
21 215% 
81% 84 
0% 31 
93 99 
23% 2338 
“34 3472 
1358 1334 
452 462 
23 125 
27% =927% 
117% 117%4 
20'% 201 
20% 8 213 
i8% 79! 
91% 914 
30 30! 
12) 12%, 
a 251 
10 10! 
19%%4 20'4 
25 25%8 
347g, 35 
29 29 
102 102 
11'4 11 8 
307 31 
29! 297% 
8342 85 
43! 44! 
35! 3644 
14 14! 
t45% 844%, 
iM 1% 
11! 12% 
457 46 
13 13 42 
10'4 10! 
2a 2 
1 3 13 
Thursday 


Dec. 50 
$ per share 


347; 347; 
30's 30%4 
82'4 84 
95 93 
27 27 
a7 27% 
10 
x20 ‘2 21! 
Sc! 8s 
40 40! 
67 67 
los 159 
39'4 40! 
174%. «17% 
8 8'2 
13'2 14% 
86 88 
1% 17 
13 13 4% 
155 155!2 
26354 27% 
165 165% 
52 512 
2658 27% 
1% T1'% 
3% 37 
30% 30! 
X136%q 126% 
515% 5234 
93! 93! 
61% 6% 
65'2 66 
59 6142 
41% 41% 
56% 56% 
32 34 
9 914 
) 93% 
19 19 
24 25 
3 31 
143 148 
4%%4 5 
18's 18% 
61 81 
464 7 
94%4 96 
39 3934 


10742 110% 


22 231 


100 Ye 102% 
153 160 


31% 32% 
85', B86'e 
38'2 39% 


115% 115% 


92% 9414, 


101% 101% 


29 39% 
52% 52% 
l+%a 141% 
012 207% 
15% 16 


on 


em OUD WwW 
Oo 3 OW -1 & 


Sales for 
the Week 


Shares 


13,800 
1,100 
1,000 

230 
310 
2,460 
10 

»,800 
600 

70 
2,20U 

.200 

,800 


~ 


t 


P<} 


500 
120 
700 
100 
,200 
50 
3,300 
10,100 
20 
800 
70 
800 
2,500 
160 


— 


_ 


11,300 
400 
ULV 
400 

600 
500 

4UJ 

,000 

00 
440 

5,509 

,600 
306 
410 

1,600 
1 00 
2.100 
1,200 


UV Wee Ww 


it pt a} 


~ 


9,900 
300 
2 000 
4 OO 
1,500 
12.100 
£00 


Sales for 
the Week 


Shares 


900 
400 
300 


en 


600 
200 
500 
.900 
.50C 
300 
.300 


we th wwe he 


,700 
100 
i100 


tho co 


6.000 
30 
3,500 
3,300 
1,700 
0,000 
510 
4,700 
3,900 
300 
5,400 
7,300 
150 
9,400 
100 


to 


909 
440 
200 

.700 

1,109 


i 


74,600 
100 
2,400 
,000 
,300 


ss) 


12,206 


1,900 


210 
8,800 
900 
800 
100 
1,800 
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30% 
99% 
1134 May 
16%4 Apr 
10%4 Dec 


9%, 
22%4 Dec 


974 








Range for Previous 


a@ar 1946 
Highest 


$ per share 
2 Jan 


Lowest 


$ per share 
41% May 


; : % Dec 


Dec 


11% May 
654% Jun 


May 
Dec 
Jan 
Jun 


40% Apr 


4% May 
9 Dec 
20% Dec 
May 


49% Jun 


May 


21% May 


Dec 
914% May 


30% Jun 


42 May 
1% May 


144% May 
5% Jun 
38% May 
1042 Dec 


May 


4634 May 


May 


294% Mar 


May 
Dec 


3344 May 


Dec 
Apr 


24% Aug 
1942 May 
78% Dec 
10% May 
18% Dec 
58% May 
12% May 
17% Apr 
137% Dec 


39% Dec 
17% May 


Dec 


13% May 


Mar 
Nov 
May 
Dec 


Jun 
May 
Dec 


2 Jan 


19% May 


6%8 May 
: May 
@ May 
Dec 
May 
2 May 
2 May 
4 July 
4 May 

Dec 


39% May 


Dec 
Dec 
Dec 
4 May 
Jun 


108'2 Mar 
35% May 


Fev 
Feb 
Feb 
Jan 
Oct 
Aug 
Oct 
Feb 
Oct 


Feb 
Jan 
Jan 
e Feb 
Feb 

4 Feb 
Feb 
Apr 
8 Feb 
2 Jan 
Feb 
Feb 
Feb 
Feb 
4 Feb 
Jan 


Feb 
Feb 
Apr 
Oct 
Jan 
4 July 
_ 
Oct 
Dec 
Dec 
Jan 
Feb 
Feb 
Feb 
Feb 
Oct 
Jan 
Jan 
Feb 
4 Oct 
4 Aug 
4 Oct 


Nov 


Apr 
4 Jan 
Mar 
Feb 
Mar 
Aug 
Dec 


Jan 


Feb 


Feb 
Dee 


Feb 
Feb 


Dec 


Feb 
4 4 July 
Jan 
a Oct 
2 Jan 


Nov 
Nov 
Jan 
Feb 
Feb 


2 Aug 
g Mar 


Nov 
Jan 
Jan 


48%, Jan 


Range for Previous 


Year 194; 
Highest 
share 


Lowest 


$ per share 


May 
Dec 
Mar 
May 
Dec 


30% May 


Dec 


1758 May 
21% Dec 


a May 


88%, Jun 
40%4 Dec 


May 
May 


5542 May 
13148 May 


43% May 


Dec 


35% May 
97% Dec 


1234 May 


Apr 


29% May 
136% Jun 


@ May 


634 May 
ae May 


Dec 


51! Va Apr 


Dec 
May 
Jan 


28% Mar 
3% May 
11% May 


3%4 May 


8 May 
23% Sep 


for root noes 





Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 


2 Mar 


2 Jan 


Aug 


8 Mar 


Dec 


4 Nov 


Mar 


2 Nov 


Feb 


2 Jan 


Feb 


4 Dec 


Dec 
Dec 
Oct 
Oct 
Feb 
Feb 


2 Jan 


Feb 
Feb 


Range for year 1948 
Highest 
$ per share 
60% Oct 2. 
Apr 20 
16%, Oct 2 


Lowest 
$ per share 


42% Feb 


40% Nov 3 


12% Dec 
19 Feb 


92 Oct 2 


1142 Feb 
63 Mar 


29% Dec 2% 


89 Nov 
32 Feb 
45% Feb 
40% Nov 


4% Feb 


4% Dec : 
17 Dec 2 


934 Mar 
42 Oct 
25% Aug 
35 Mar 
21% Dec 
90 Dec 
10 Feb 
303g Mar 

4% Mar 

1% Jan 
19%3 Mar 

5% Jan 
41%, Feb 


8% Dec 2% 


16% Feb 
432 Dec 

8 Nov 
31% Mar 
82 Mar 
1587 Oct 
33 Nov 
834 Nov 
5544 Mar 
28% Feb 
15'2 Dec 
6814 Dec 
1348 Jan 


14's Dec < 
572 Feb ¢ 


x18 Nov 
18 Feb 
138 Nov 
23. Nov 


37 Dec ;‘ 


20 Feb 
91 Dec 
17 Nov 


x35'4 Dec 
129 Oct 
13% Dec 
30% Mar 
9438 Dec 


10 Nov: 
x16% Feb < 


914 Feb 


490 Dec 28 


Range 
Lowest 

$ per share 

25 Feb 11 


88 Jan 
29 Nov 
2334 Mar 
41 Dec 


2942 Dec 2% 


87 Jan 
18% Feb 


15%4 Dec 2 


15 Dec 
80% Mar 


31% Dec ; 


20's Dec 


11% Dec 3 
47 Dec 2 


1242 Jan 
1834 Nov 
44% Feb 
855% Nov 
175% Feb 


3538 Dec : 


92 Nov 
10134 Nov 


13. Feb 
38% Feb 
35 Mar 


128 Dec 28 


11 Nov ‘¢ 

9% Mar 17 

42% Nov 30 

87 Nov 15 

54% Mar 11 

98% Oct 25 
1054 Mar 
109 Nov 
4234 Feb 
4 Feb 
13% Feb 
x33 44 Dec 
9 Feb 


51 
24 


May 


104% July 


1442 Jun 


75 


Jan 


37% Oct 


95%e July 


3938 Jun 
5842 July 


49 


56 
12 


26% 
56 ve 
1042 
3842 


91 


174%4 


47 


Oct 


2 May 


Apr 
Mar 
May 
May 
May 
May 
May 
Jun 


44 May 2 


Dec 
Jun 
July 


4 July 
3s May 


May 
May 


Jun 
Jun 
Apr 
Jan 
Jan 
Mar 
May 


135g Jun 


70% 


May : 


55% Jun 


233% 


85 


Jan 
Jun 


245, Jun 


20% 
687% 
30% 
213% 
158 


25 
50 


35% 
98%. 
242 


40 


142 


May € 


Jun 
July 
Sep 
Jun 
Nov 
May 
May 
July 
Jan 


Jan 
Feb 


27% Jun 


39% May 
103% 


Jun 


153g Apr 
24% May 


21 


525 


Dec 


Apr :‘ 


1034 Sep 
13% Jun 


26 


Jan 


145g Jun 
25% May 


8 


May : 


17°3 Sep 
295% May 


10342 


Jun 


2238 Apr 
19%4 Jan 
6934 July 


274 May % 


45 Oct 
176 Jan: 
4734 Apr 
93 Jun 
93 Jun 
85 Jan 
12% May 
43% Jan 
112 Jan 
4142 Jan 


for year 1948 
Highest 
$ per share 

36% May 21 

101% Jun 


4234 Jan 


31 


5214 
35% 


May 
May 
May 


9842 Jun 
2412 Jun 
243, Jan 
23% May 


9612 
46% 


25 


Jun 
May 
Jun 


197% May 
62142 May 


1812 Jun ;¢ 


5034 May 


63% July 1 


9534 Jun 
2734 Jun 
44%4 Jun 


10434 May 
106%4 Dec 


1953 May 
6934 May 
5158 Dec 


140 


Jun 


16 May 
14 July 
5634 Apr 
98 May 
78 May 
105% Jun 


18% July 


121% 


Oct 


73% Jun 
9% July 


34 
44 


15% Jun 24 
29% July 6 


July 
Jan 


~) 


~ bt 
Newm”wcnws 


i) 


~ 


wo 
CRU RMI 


~ i 


NEW YORK STOCK RECORD 








STOCKS 


NEW YUxan STOCK 
EXCHANGE 
Par 
Kennecott Copper__-__.----~-.- No par 
Kern County Land Co__------ 5 


Keystone Steel & Wire Co No par 
Kimberly-Clark Corp com___No par 


4% conv 2nd preferred___---_100 
Kinney ‘G R) Co common-- 1 

$5 prior preferred __.__.._NOo par 
Koppers Co Inc common- eateakerts 10 

4% wreterree ~.......-... 100 
Breme @ OG) Ce. ...-...........-§ 
Kress (S H) ‘& Co__..-------No par 
roger Co (Tne) ....—.. - ~-~-NO par 
Leclede Gas Light Ce__._£.......+ 4 
La Consolid 6% pfd--75 Pesos Mex 
Lambert Co (The) ---------No par 
Lane Bryant common__-__-_--No par 

442% preferred --- Sane 
ee ae 
Lee Rubber & Tire_-_--- eal 
Lees (James) & Sons Co com on 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 


Lehigh Portland Cement 25 
Tehigh Valley Re...-_..-.------50 
Lehigh Vailey Coal com-_---- 1 

$3 non-cum 1st preferred No par 

50c non-cum 2nd pfd_____No par 
Lehman Corp (The) : 1 
Lehn & Fink Product: 5 
Lerner Stores Corp_-_------No par 
Libbey Owens Ford Glass___-No par 
Libby McNeill & Libby_-_-__--~_7 
Life Savers -Corp_-_-_--- : 5 
Liggett & Myers Tobacco com____25 

1% wpreterred §_.....-..- 100 
Lily Tulip Cup Corp___------No par 
Lime-Hamilton Corp -- em 
Ting Get ©0...........~---me par 
Lion Oil Co.___- _No par 
Liquid Carbonic Corp com. __No par 

342% conv preferred____---_100 
Lockheed Aircraft Corp... eS 
Reéw's Thc  ..i..- ——s 
Lone Star Cement Corp. _._No par 
Long Bel] Lumber (Md) A__No par 
Lorillard (P) Co common__-_--_--_10 

7% preferred __- igishke aakce ee 
Louisville Gas & Elec Co (Ky) No par 
Lousville & Nashville_______-__50 
Lowenstein (M) & Sons Ine com__1l 

44%3% pfd series A_____..._.100 
Lukens Weel C6. ....<66c.cane-- 0 
MacAndrews & Forbes com_----- 10 

S&% mesterred ..............-109 
Mack Trucks Inc-_~_- -§ 
Macy (R H) Co Ine com_-. _No par 

4%4% pid series A...........100 
Madison Square Garden____No par 
pee See 10 
Maenavax €o (ihe) _........-...] 
Mahoning Coal RR Co____------50 
Manati Sugar Co_-_--- an 

Mandel Bros __-_-_-- ____No par 
Manhattan Shirt 3 Sac 
Maracaibo Oil Exploration_ epee eee 
Marathon Corp -- ae 
Marine Midland Corp 2 5 


Market St Ry 6% prior pfid- 100 
Marshall Field & Co com____No par 


£344% graterred ............. 100 
Martin. (Henn L) Vo........_-] 
Martin-Parry Corp _ sana ttO Oar 
Masonite Corp _____----.--_No par 
Master Electric Co_ ey 
Mathieson Chemical Corp- No par 

7° preferred - scone 
May Dept Stores common________5 

$3.75 preferred - __No par 
$3.75 cum pfd 1947. series__No par 
$3.40 cum pfd_- = No per 
Maytag Co common________No par 
$3 preferred —__ ___No par 
$6 lst cum preference_- No par 
Ree SED nee No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com--_--_- 1 

34%2% conv preferred_______~- 100 
McGraw Electric Co-_ niet am 


McGraw-Hill Publis hing _No par 
McIntyre Porcupine Mines__-- 5 
McKesson & Robbins Inc com____18 


$4 preferred __--- pa imaapes eins No par 
McLellan-Stores Co Se 
McQuay Norris Mfg Co- a 10 
Mead Corp common-_- .___No par 
4%4% pfd (1st series) __-_- 100 
4% 2nd pfd (2nd series) ______50 
Melville Shoe Corp--- Se aes ae 
Mengel Co (The) common. ay 
5% conv ist preferred____.____50 
Mercantile Stores Co Inc_____32 


Merch & Min Transp Co____No par 
Merck & Co Inc common_____-___-1 

$3.50 preferred ~____._...__No par 
Merritt-Chapman & Scott___No par 
Mesta Machine Co-_ Sa 
Metropolitan Edison 3.90% pfd_100 


4.35% preferred series_______ 100 
EN ne ae ee 5 
Mid-Continent Petroleum _._____10 
Midland Steel Prod com____No par 

S% tet, preferred. _......... 100 
Minneap & St Louis Ry______No par 


Minn St P & SS M A vtc___No par 


Minn-Honeywell Regul com______3 
3.20’, conv pfd series A_____ 100 
Minn Min & Mfg__----__._No par 
$4 preferred ___________ No par 
Minn Moline Power Impl com____1 
$6.60 preferred —......... No par 
Mission Corp —~-_-__ bi oedl dee aben nae 
Mo- ‘Kan- Texas RR com___ _No par 
7% preferred series A_______100 
Mohawk Carpet Mills___________ 20 
Mojud Hosiery Co Inc________ 1.25 
Monarch Machine Tool_-____No par 


a) 


mo UI 


So 
=) 


~Ito 
-» + & 


pe oh NO Oo 
an) 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. <3 

$ per share 


55%s8 
4334 
134% 
20%8 
9514 
13 

65 

2914 


90 


3678 


547% 
44 


On Who 
1 ND ps +1 CO 
> w 


tw 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. ~4 


$ per 


BPR LW Oe 
CWI OoOnwu 


1 
] 


g 


OWN & 
oe rch 
6) = 

x 


1063 8 


13 42 
447% 
412 
128 


97% 
44 
89 
66 


*103 42 
133% 


5334 
5g 
221% 


10% 


e 99 


aU VU 


= 


o 
So 


ew) 
ae 


ope S) 


cre te SF + SS 
= & 


WeEHONWN hee 


We Oho W lo 
INNS AIOCANOUWO-A1U0I 


noo 


so 
to 
So kw 


A WS. .— ..3 


to 


CUMONMNOA1rONM 


e 


eo 


oe 


> 


pe HOLD 
NIQO pee 
> rss 


mow 
oN 


4 


Thursday 
Dec. 30 
$ per share 
5614 
44 
134% 
21% 
93% 
1234 
65 
295 
91 
38 
55% 
432 


8 


Thursday 
. 30 


8 per share 


3112 
93 
36 
25 
4212 
30%4 
96's 
2034 
16% 
16 
8315 
32 
2034 
11% 
47 
14% 
85% 
5814 
8812 
2212 
35% 
9734 


106°%4 


14% 
46328 
42}2 


130 


12! 


oOnmwt 
orn 


eN 


to 
Npr-l 


to 


cs 
CoP a1 


ne 
of ce NS eS 


oto 


than 


WW he 


~ 


— 


to 


Te) 


to 


Uibo 


ray 


Sales for 
the Week 


Shares 


15,900 
2,600 
1,600 
3,200 

390 
700 
110 
2,700 
290 
4,300 
1,300 
1,700 


300 


27,900 
3,500 
200 
2,300 
1,900 
14,400 


50 


2,000 
800 
1,100 
4.600 
3,400 
12,000 
300 
6.900 
160 
14,500 
3,500 
2,200 
2,300 
1,600 


2,900 


120 
60 


2,000 
200 


30 


3,600 


Sales for 
the Week 


Shares 
1,100 


200 


2,600 


900 
600 
100 
300 
900 


,500 


300 
160 


.900 
,400 
,900 


130 


,300 


800 


.400 


600 


.300 
.200 
200 
290 


.400 


.200 
,000 


110 
600 


.900 
1,700 


180 


,600 


110 


9,600 


180 


7,500 
.500 
,600 
.400 


600 
500 
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a for Previous 
ear 1947 
Lowest ‘ 
Hi R 
— mae 6 aon ae” for year 1948 s 
110 ‘a pred 63% oy 8 per share Pi a NEW Lf 3. Me 
gia 128% Feb pat lag 615 a EXCHANGE s 
--. = - =— 4 Dec 1 ve May 17 aturday 
49 Ma — = WE ts oes Dec. 25 M LOW 
y — 112! 2 6 hemi Per “<9 onda AND 
a See te Lo ekereis eke set Bey Uy "acs" 
9% May 27M Dee 10 sa 16 65 Ma 4 FP ee series oy A__No par 8 per share Dec. 28 Wednesday 
May 14% seay 20 Nov 7 17% May A ienieenaee We. ie A ae ited par STOCK 472 483 $s per share Dec. 29 Thursday 
17 May 11% Jan 23 oT Jan 9 Moore-MeGormack & Co__- Oot EXCHANGE _ 103 103 8 465% 48 # per share Dec. 30 Friday 
193%4 May 27% Oct 203 21% Dec 13 rhe eS Lines.___ oO par LOSED 108 108 1% 102 102 4654 47% 8 per share Dec. 31 Sales for 
7% Ma 27% Feb M4, Jan 22 1 otorola Inc , re 5 Cc 28 97% 108% 108! 102 1 hig 47 $ per the Week 
ie 2 oo Gh ee cake ese: | HRISTMAS 10%, 10° 934 10 108% 10844 103103 a7 — Sha 
1 me ‘ia 5% D “ Ma See ene naa 3 DAY 163 aeee 531 . : 4 ‘ 3 ; ‘ 475 res 
= May = 2 13% a 31 24 ay 7 Motor aoe Corp- os 10% +t 54% sii “9% 107 108% 103.105 9 000 
35 lane 40% Feb 30% Feb “gi Oct 26 Mullins eek Corpse NS ie ae eC shit sa ae Te 
9% Dec 112 Jan 4, Feb 16 4 Oct 23 ullins Mfg C ‘Reena, 5 wy 19 ‘ es 22} 54 v2 10! 4% oe 934 200 
16% 107% J 45 M Munsingw ee tates 23% 92 2 23% 10% 105 5242 53° 5,30 
tie Re Jen? tg hin 2 Munsingwess Ine = ee Ge tee ocak ae i he 
n 56 Jan 30 oe 4 43 = S aries preferred. common_____ 1 iaie 1% : 19% 23 233 acai 1934 aie 9,300 
cc 2 un 2 i. posterted 18 > 5/, 6 ‘ 19% 1 3% “9g Y, 4 0% 
8 55% Jan 4 4% Bho v9 of America com___ 100 1038 oo 14! 16% = 19% . 3% 233% 4.600 
Myers (F ee Be com____10 405% saat 10 P rhs, 14! 16% + 1954 23 23 V 
<-> imeeateme 5 110% °8 &4 8 @ 14! | 163 191%4 5. 3,10 
14 “..... 0 110% 0 1 2 : 8 “% 19 0 
19 May 19% Feb ommend 13% isk 109% oa 40% ae 10% 16% fa 162 ered 
BoM BEES RMB Bi N ee ae a See: sie 
8 e u . 52 3 ‘ 1 . Vy 1 , 
Ove uss 16% Sen = Dee 7 32% Sep . Nash-Kelvin 50 il ae lee OS ts 4012 1,600 
1 ay 14 42 ~ 29 Nashvi ator Co 5 34 a 13% 0 111 900 
0% May Feb Sep 29 Jaa 5 hville Chatt rp__- 0 50 i +4 
~~ f° S eee 3 Ghee s National Acme Co.- peae- ae = a 13 13% _ 110 
27 J 34 Dec 9% Nov 26 13% July 8 National Airiin - S----- 100 512 5 341 5.400 
165 A a Feb aoe Mar 18 py 2g Mar 22 fener Airlines eee re 1 1434 15 0 50 bs 
8, 7 * Fe Jul ational Avi: notive Fibres Inc_—- 1 24 24Y, 14! 300 
33 May 13% Feb 162% Oct 7 32% Oct. 22 National ‘tener lg edbacomee " i 24 ¥ 247 14% 
7% Dec 43% Dec 5% Nov 10 175% Jun 23 National Bis - 9 eee: 5 5% 5% 18 -" 241 14% 145 
13 14% 32% D 9% M 7% scuit Co common____1 10 » 47 ; 2 24% tte 14% 
13 ¥, bso 15% ae 6 Feb 9 48 — 21 fs I +g common . 1034 rte, 10 8 5% 18% 18%. 24% 245 1454 1434 
ic n al Can Corp__._ oe F x% = "8 or : 

4 May 17% a os va Dec +4 9% May a National oo at stonbiaiai 100 *35 42 ha 105% ee o% ont = 183% a 24 16,500 
265% Dec 0% Mar 15 13% Jan 2 National Ci Register mess 10 31% 317 35% 35) 103 OM one 5M 8 19% 320 
oR lh Ey Rt ja%e Aug 23 National a A ene ---—No par 171 174 31. 3134 38% 36" i is 4% Sie , £800 

5 ati —<_ 6 1 } v4 ; oan 1! 7 Pe 
17% May 23% Oct id’ Dec 24 32. Jun on si. 35l2 36% ou e ais 31" 35% 36 10% ile 6.700 
17% Nov a 21 May af National Dai “gaia 1 ei. 6% a” {0% 12%2 172% Bas 31% £35 % sa 6'100 
14% May “on 22% May 21 National De iry Products_ 9% 95% 6%e 7 seat 6% a. 17215 a 3136 100 
4 Dec a" Jan ie Dec 18 141 oe obama oa par 11%8 11 9M 91 67% 36'4 36 z y? 172 8,700 
Y F Se v2 D at E stillers Prod__-__No pa 107 2 ; i : 6 Y, 5% 51 100 
165 : yw 36% Nae 85 Oct +4 20% po 8 ———— & Rainn ----- No << 28% 281 8 11's Pt 9\ 634 35 353, 8.800 
ise Dee (iet Dec 28% Jen 14 96% May 19 National Gypst saeanneee 14), 149 27% 281 tele fig 914 6% 634 er 
6% Jan 167 Jan boo Oct 16 R Jun 10 $4.50 Pa. geen Co sano 50 18 ig% 14% aa o1% 2 1 11% Bie 91 4,100 
oe a —~— 86 Nov 4 141% Apr 7 i anv _preverred .--—-No pat 12%, 17% 18% 14ia 14! 275% 28% i 18% 7,700 
aiff Sun 1% Jan “ane | 66 reo 3 aa Soemaesed a. common=—---+10 i 16 12% 1 17% 18% 1432. 1434 27%, 28 — 

: un referred A__------------1 a) 254 1 , 3 
soap uae? os eitse = set een 5 fa ferred B_———————___-__ 100 93% 94 15% 1534 12% 12% 8 18% 14% 14% 8.500 
1k Mlle ian te mario 114 i 33 eeu Sewer be & Steel Corps 17074 170! ci oo 15% 15% 12% 123 — Pre 
88 e May 23% sete 20 N r10 114% ane 17 Nati ower & Lt ee] Cast_No pa 331 704 17044 32 3 94 153% 18% 12% 12! ,4UU 
te, a ‘— — Ss "2 pees aoeee ae aed ae oe olga 120% 3h 33 93. 94 sig 184% aan 

Z 9 s re AS . ) 6 i past 313 eat 534 ys 
+ fi Dec ta Jan ti Nov 16 fa July ; ee pt Corp_--_-- -_No par 18-18% 5% 6 136 Le. 170 r -- ed 94 16,500 

1 Dee 1358 Fed 10% Dee 10 ee ational Suppl Ret Co____-_No p 25 Pe 17%4 18! ‘<"ae "2 4 a” a aan 
3% Jun A Dec 10 0% May 27 4%2% pete y (The) ge Ng par 2s Me 2154 wait ip 18 18% 6 137 ©135 170 5,800 
1% May 24% F 9% Nov 10 be May 26 pationel  o ~---- om... 909 Ps 2154 fe My 7 ae . = 220 
2 Ma 2 Feb *eJan 2 atl Vul : eee eee 00 a 223 7 x22. "8 alee VY 2 6 60 

105 F y 187%, 9 N 6 Na sentinel Dines Co... 173 4 9. 892 22 * 5 18 1.7 
eb ae Feb ov 29 tomas Fibre — 4 18} 22 9¢ 88 9 _ ‘ 181 : ,700 
28% Nov 5 4 July Rv Nov 30 19% Jan 6 Co -------- : x Co__-_--~- 1 83's 837, 17% 7 e 2 pd - 2 22 Pa ° 3,000 
i. oe _ o we Pen 26 104 Jan 24 Keht COfp <a eennnvnne-— setae 21% 21% 848414 17%2 18! =" = > = 13,700 
aaa Dec 13 sed 87 oo 12 a. Jan 24 “ae Bros Inc atenaceenatenaretee No = 11% , 21 ve 83% 83} 177% aie 21 He 90%2 2 pe 
35% May 4434 _- « 2. |e ae is nace Ge zno common pi ii ~~ 2 etn nt det a 1776 18! 3500 

22 44% 90 ¥2 123 3 o (J erred___10 g! : 0 % 10° 21% 21% 8314 83% 7. 
x8134 Dec 32% Feb i2 — 2 = 2 New En preferred ue ae ce 9! 9% 9% 10's 10% D1t, 21s 300 
17% J r 102 Fe 2% De 3 64 J glu New J gland Elec S: aie > agen 10 101% 1 ‘ 1334 93% . 27% gi 10% 10". 1,200 
sau May | a6 — « —. oe o> ee se ae Ss jystem_———---2 4 Nar Si 1015 134 A029 ¥ > fll Si 3'300 
+ May caer Feb + fag Feb + pts poy 3 te hg ry lah pid_i00 93 + 31 9 cia :101% m2 Ft =" 91 900 

es Ma 6 Feb Nov 2 % Oct 44% ties eniamen | 8% big 93% 31 p 101! 4 9% 95 

86 M y 50 De 12% D 4 43% 22 Ni ° preferred ommon-_ *93 838 931% : 31! 1'2 103! 14 8 4.50 

ay c @ Dec 3 4 Jun ewport erred______.______18 1 : 95 8} 93 3 YS /2 14 500 
ee ea moe Bie cae Yee Be ” Sia. oe os 
b eb 1 Jul w York rake ck__1 : 133 5 V4 *93 8 8) 32 + 31 
52 Dre 26 p 11% M 1 144 J y12 NY a No ‘70 13% 127 56! ap 95 4 8% 93 94! 300 
230 N Cc 62% ug 20 ar 9 23 uly 6 Chic & St Louis Co cc N par 30! 74 12% 13 5534 56% *93 95 7 B'4 Ya : 
ov 290 Jan 493 Mar 3 % Apr 19 6% prefer ouis Co com o par 8 30% 70 75 12% 13% 56! a 293 8% ee 
=. Feb % Jan 1 27 Jun on ae teen te om_--100 32% 32! 30 70 3 i? oo 93 95 21,800 
15% N = a 200 Ja 9 61 J 2 New Y¥ y Omnibus C en Hh 100 12" 212 32 30% 70 70 1 13% 5656 58 
84% a 25% Sep 6% Mat 19 255 +o 25 $5 ork Dock co orp__.-- No: 222 13 2 32% 30% 30% 70% 75 12% 1 oak 
par 7742 783 129 ‘ 3156 : 3 ; “7 3 ,700 
caus (i — io as 68 orig NY & Harle: mmon____N 13 18% @ 125% @ 317 : 30 10% 75 9'200 
ay 16 ar 8B eb 10 4Jun 9 & Harl preferred____- o par 3 133 1602773 12% 1254 31% 32 29% 3 ‘7 
Sep 6% Jan 39% Jul N Y Ne em RR Co___... No Par 1334 133) si - 24 121 32% ar 3014 80 
80% D 14% F 96 y 12 P w Haven & es Vs 14 2 134y% 78 78 2% 123 31% 32) 3.800 
ec 100% ® Feb 27 Jun 17 referred Hart RR Co_1 *21 22 12% 133, 133% 133! 78 pb 12% 12 4 a 
Aug 19% Oct N Y Po 5% series R Co- i00 51 51 21 rein 13 32 1343 18% 125% 2,900 
81 Ja 23 NY wer & Li A 2 51 + 21% 133 34% 138 78 i 62°50 
n Sh ght 7 _--100 30 5 4 2 s3°78 13! oo 78 500 
Range for P 2 88 guna Ss: Stave Hlec & a dns 2 78M 220 255 4738 21% 22" ‘s ‘o 1 
= ce ‘ Cc 1 a ahead ps 2.3 
Lo Year 1 cee $3.75 preferred Gas Corp— ---1 ai 3078 Beng 9% 225, 255 + 54 22 = 1.900 
# per aha — sa 3 ~- 16 sa% 9154 Fat Dg 8% a. = 38 51 500 
share 7 ange fo , ne 30, 31 8% 8% . 255 20 
23% Nov oper here 8 —— ’ * Hlighes STOC #8534 87 7 16% ede 91% stv 31%, 842 8% : 
53% Des me ae ae = NEW YORK STO¢ B7%2  *B5% 87 : 61, 164 16% 92°, 92 2800 

2 Dec —— == Dec 1 are EXCH > 1K 2 #g53 ad 92% 92% 2,800 
56% D 53% Jan 13% De 6 25 ANGE 5% 87! 16% 167 340 
26 oe 64} an 2 c 18 4Jun 21 Satarda 2 853 8 
2 2 > a” 3 Dec 20 6%aan 6 Noblitt-Spar Dec. 25° Mo Low A = 853 1,500 

6% De 0%S 55 Feb 36% J Nom ks Ind ‘ Per 25 nday ND HIG + 87} 
6%. May 33% Jan 25 Aug 24 62% Nov 5 amen Electric Cor patries..... 2.5 8 per share Dee. 27 Tuesday H SALE PRICE 
83% May 10% Feb woes |6«(6e = ities de Wenn ae ? # per share Dec. 28 Wednesday 
(Le Hed aoa eS *e 9 
° 13% Dec aoae Jan ont Jan 2 he: Jun 17 - iltcanans neat Ry oon eanweid, 4 oem *20%s 21 8 per share Dec. 29 a ged s 
—— wae. me Mar 10 + ta May 10 om stment preferred ———---—- 25 pte 13% 13% 20% 20% $ per share rigged Pony | s 
79% De dane 16% St a 36% — il fm American gree ee = CLOSED pt 24 135% 135 20% 20! 8 per share ec. $1 Seles for 
a ° , ec 31 4 Jun ern a... 0 58% 58 23% 235 1356 135% 20° re per eek 
oo ae 27% Jun 24 Northern Central Ry Co__------8 9 «CHRISTMAS 153 -. 23% 23% 13% 18% 20% — °204 mere Shanes 
19% Aue 383 — = —. eee ae BF Di mewns : ad Sy 155% 827 27% 58 58 23% 23% 135% 14% 600 
! ; oeciiactall 102 15% 2 *o7 OS 58} : 2 4\% 
33 ion 25% Ont BY, t 5 109° Mar 19 rthern Stat Ry_----- 10 10% 10% 5% 15% 27 Y 58% 59 235% 23: 4,00 
y t 4 Nov @ De $3.60 es Pwr Co (Minn )— 100 83 - 10% ar 153 ri 27 34 or 
6% D 2 454% J ~ 16 N 9 17% Cc 22 preferre o (Minn )— - 84%2 ‘ e 10% % 155 : 27 58 59 > 900 
ge HERE Shh Ste .. ee a i ie oe ai So a ee 
; Ww irlines Inc com ‘ ; / . 821 2 1034 5° 2 
CES REGS) MME ere gti ise cain OR RN RS ee a me 2538 
“ econ 6 western Telegraph _ st : a ‘ %% 1 324 3: 80 7 27,6 
143g Jun Q9 Norwalk Tire Telegraph RESIS 25 108%4 10914 87%» 89 ™ 9% x17 ° i 491 82)2 7,900 
Norwich e & Rubber..._No 50 97 10812 x86 4 4 32% F 
27 D Pharma - aaa Nop 18% 10% 93% 108% x107 87 16% 175 5,500 
91% = 38 cal Co_- pes ity 18%4 : 9% 07% 108% 86 87 27,500 
21 2 Dec 1113 Jan ten 2 oy 2.50 36 36 'o 17% 183% 95% 97, 108 108 < 87 87 ’ 
Apr 4 Feb Dee 4 4 2 351% 36 1734 97% 93% Das 107! - 
18 Dec 35% Dec 924% Jan 9 34% Ju Oo 11% 117 3% a 3515 18 172 95% i, 1075% 590 
Mais Be te ee ee ee ee s ae oe 
7} Dec 107 Dee S88 Bae 43) Jun 1 4.40% n Co common “11% 115 3% 3% 345% 343 6,300 
Oe oe Bade gigs : ey a et ae 
ay Ye Feb 2, Mar % Ju klah eee ee 10 11! *8 a 
its i.e & 3 st side 2a 18 Oklahoma Gas & Biee 4% pid per 27% 26 Sais 2200 
44 eb ec 22 4 A 4 omm x 991. « 27% § 2 
149% red 33% 20 c 22 1 pr 20 % co on___ --20 Hie 100 | 28 
ct @ Feb Jan 00 J Omni nvertible preferred No 33 9936 ; ee 
19% M 163% J 7 is 6 = & ica’ Meee Gilet cemeane pas 33 99% 275% 28 
84 May 281 am 144% faee 26 3 Jun 17 8% conve (The) co _..100 1712 ae 32 331 99 99! 27% 28 
ug Y4 Feb /2 Nov 7% Ju Oppenhei rtible mmon_ 30 2 18 317 : 2 9 an 
68 N 93 15% 15 15 n 23 eim Colli preferr ---6 ) 30% 18 31% 33! 8 98 27! 
ov Jan e Nov 4 Ja Otis E ollins ed A_.1 96) 291 17) 2 293; 27% 27% 
80 Jul 80 D g 23 n 29 ini eaiian --100 04 9714 9% 30% iY, 18 3234 33% 99 99 1.400 
¥Y 47% Dec 20 i. Ss Gonene' common___----No p 10 7% 73 9742 97M 29%, 3 17} . 32 | 
4 Dec : 89 F Outb a No 88? ‘78 i Re Bs pity 30? aaae 18 323, 160 
c 20 13%, jan . pei aaaang ae ees 00 22 i tr "88" Pe a * oT jh 29% 18 si 
Qutlet Conn eH 35 4 95 2¢ 3 aaa 3 7” 297 200 
10 M wens-Illinois Glass Co___. No — 198 32'2 ia 22 88% 88% 1% M4 97 973 4,900 
3% tee 16 ar ame 146 «149 nao: 32 22,22 88% 90 6% 7% 420 
50 = 19 rw 4 iat Sa 12.50 16% 16! 146 149 31% 32! 22% 22% 88%. 88% 8,000 
Jan Feb Ye Feb 2 ‘80 8 2 155 *146 4 x31! /8 29 38 8 wa 
aa 46% Oc 60% Se Pe 15 ay17 Paci 49% 48, 83 #81 15% 15 149 ’ % 31% 1,100 
x33% Dec —— : 34% Feb 7 73 ey 27 Pacific Amer Fisheri V2 49% 483 83 tt 16% a+ 149 8,400 
Spi gee See ae Py ele Ineonnan8 — a a oe 
2 Jan 4, Nov 3 6 JU 2nd re Fi gaat © 8 50 
x89% Des 39% F 47% M 0 36% n 15 P. preferred n-cum_ -10 - 51 10 
131 Dee 129% eb 29 ¥, ar 16 6Jan 8 acific Fin non-cum_ _.__No par 15 15 15.000 
ec Jan *@ Dec 3 55% Jul Pacifi ance Co ___No BY, 15 
168 F 89 D 1 44 y 13 c Gas rp of C par ‘B12 «69 15 
e ec 5 Y, Pa & alif_ 2 rs , 
b 130 No 20 tei gun 23 gern Lightin Electric_____ ---10 ‘ $9 66 83g 85% 13%, 14% 
v 9 147 un 7 P cific Mills g Corp____.__Nop 25 7 39 60 66 8% 8! 14 ‘a 
Mar 18 acific Mills —————————-—____ No par 1834 183 37 60 Ke 9 ¥ "133 
6% ep & Teleg commo: No 30! ” 18 ¥, 39 37a 66 *60 9% a 14 
preferred eg common rd 5056 30% 30% 19% 37% oth 66 92 9% 900 
essa rissa a -~-100 ”e 51 O¥2 30% 1838 18% *36 39 60 66 360 
ae ee 100 30 30 ¥ 505% 505 x30 30! *1814 19 36 36 
90 8 29 \ 8 507; /2 30 : 2 + 1/ 6 
90 2 30 @ 51 4 30% 18% 19 80 
134134 aa + be 29% 30 51% 51 Ys 30% 30% 300 
34 134 89% 90% 29% 30 51% 3142 10,800 
x134 : 89 99 \, 2 
134 . a 29% 293 2,800 
13414 90 4 > 
/2 134%, : 91 4 300 
135 135 1,130 
210 











For footnotes see pa 
ge 24. 
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Range for Previous STOCKS LOW AND HIGH GALE PRICES 
Year 1947 Range for year 1948 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec. 25 Dec. 27 Dec. 28 Dec. 29 Dec. 30 Dec. 41 the Week 
8pershare $% per share 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share 8 per share 3 per share Shares 
3% May 7 Feb 3% Dec 2 64%2 Apr 6 Pacific Tin Consolidated Corp__-_-_ 1 4 4 4 4 3% 4 3% 4 3% 4 3,800 
21% Jan 59% Oct 39% Nov 29 62% May 21 Pacific Western Oil Corp_------~- 10 STOCK 41 41% 40% 40% 402 42 42% 43 41 4214 4,800 
412 Dec 71% Feb 4 Dec 18 5% May 17 Packard Motor Car_.___---- No par EXCHANGE 4 4\4 4 4% 4 4% 4 4% 4 4% 40,600 
8% Dec 14% Feb 8% Noc 9 11% May 21 Pan American Airways Corp_.-.2% CLOSED 812 834 834 8% 8% 834 8% 852 8% Ble 64,100 
13. May 18 July 1342 Mar 16 21% Jun 21 Pan-American Petrol & Transp---5 *15 1612 15 15 *15'42 16 16 16 *15 16 300 
40% Jan 55 Nov 46 Feb 5 66 Oct 11 Panhandle East Pipe L com__No ed CHRISTMAS 50' 51 50 50% 48%, 50 51 52 50% 52 7,400 
90 Dec 109 Mar 92 Oct 20 100 Mayi17 a, eee 100 DAY 9412 96 $542 96 96 96 96 96 97 97 500 
5% Jan 9% Feb 6% Feb 11 11% Jun 21 Panhandle Prod & Refining__-----_ 1 8 8 7% TV, 1% 7%, 1% 8 7% 734 6,200 
pret Resi sig, aan 185 Dec 29 28 May 27 Paraffine Cos Inc com__-_--- No par 19 19% 19% 19% 185% 19 19 19 19 19 2,800 
96% Dec 109 July 97 Jan 2 105 Jun 8 4% convertible preferred__---_ 100 *103 105 *104 106 x103%2 10342 *102% 105 *103%2 105 5 
19% Dec 32% Jan 18% Feb 11 26% May 27 ##Paramount Pictures Inc__~------~- 1 23% 24 23% 23% 23% 24 23% 24% 23% 2378 26,500 
37 Sept 53% Jan 34% Feb 10 51 May 21 Park & Tilford Inc______-_-- “_ 40 40 *38'2 40% 40 40 40 40 40 40 1,700 
2 Dec 4% Jan 2 Mari6é 3% May 17 Park Utah Consolidated Mines___-1 2 2% 2 2 2 2 2 2% 2 2 7,100 
33% Dec 43 Jan 235% Dec 29 33%, Jan 2 #£zParke Davis & Co_________-_- No par 24 2412 24 24% 2354 24 23% 24% 244%, 245% 11,400 
28% May 34% Feb 24% Nov 29 30% Jun 11 Parker Rust Proof Co__--_---- 2.50 255% 2556 2542 25% *25¥2 261% 25% 255% 25% 2512 900 
7 Dec 14% Feb 6% Mar 16 10 Mayil7 Parmelee Transportation_._._._No par 7% 1% 6% 7 6% Te 7% 1% 7 1M 3,400 
8% May 15% May 9 Feb 24 16% Jun 18 Patino Mines & Enterprises______5 1358 137% 1342 13% 134% 13% 13% 135 13 13% 3,100 
32% Sept 38% Nov 27 Dec 28 37 Jan 7 #£Penick & Ford--__-.-~~~----~-- No par 2742 28% 27 275% 27 28 27% 2842 2814 28% 2,000 
38% May 48% Feb 3842 Feb 27 49% Jun 1 Penney (J C) Co_,--__------ No par 4412 4454 44 44% 44 4412 44 44% 44 44% 5,100 
7 #«xApr 16% Oct 9¥% Dec 17 15% Jan 2 Penn Coal & Coke Corp__------ 10 10 10 10 10 10 10 9% 9% "9%, 9% 800 
13% May 24% Feb 15% Feb 11 21% Nov 1 Penn-Dixie Cement Co__-~~----~- 7 19 19! 18% 19% 19% 192 19% 19% 19% 195% 3,800 
29 Sep 36 Apr 27 Dec 18 344% May 7 Penn Glass Sand Corp com--No par *27 28 4 *27Y%_4 28% 27 27% *27 29 *27 29 200 
x107 Dec 117 Jan 109% Oct 22 112 Jan 14 S%. preferred .................... 100 #10913 113 *109% 113 *109% 111 *109% 111 *109% 111 Poe 
18 Dec 22 Jan 16% Dec 20 20% July 6 Penn Power & Light Co__._--No par 1673 17% 1678 17 17 17% 17% 17% 17% 1778 6,100 
15% Dec 26% Feb 16% Dec 23 22% May 24 Pennsylvania RR adel 50 1648 1642 16 164% 16% 16% 16% 16% 16% 16% 56,100 
38 May 51% Jan 3542 Dec 31 48 Apr 22 Pennsylvania Salt Mfg Co com-_-_-_10 3642 367%. 37 37 36% 36% 36 36 35% 35% 1,200 
111 Dec 118% Sep 103. Feb 19 120 Apr 22 34%2% conv series A pfd__---_ 100 *106 108 *106 108 107 107 *106 108% *106 107 20 
455% Dec 55% Nov 28 Dec 28 45% Jan 6 Peoples Drug Stores Inc__-----.~-~- 5 *28'4 29 28 28“ 28% 28% 28% 29% 29% 29% 1,200 
81% Jun 101% Feb 86% Feb 17 99 Oct 21 Peoples Gas Light & Coke______ 100 99 99 98°4 98% 98 98 *98 9834 *98 99 300 
6 May 22 Feb 9% Nov 26 20% May 7 Peoria & Eastern Ry Co__---_--- 100 *10% 11 1044 10% 10% 10! 10% 10% 10% 10% 500 
22% Dec 34% July 72 Nov 26 24% Jan 5 Pepsi-Cola Co__------.~--~~~~ 33 Yac 8% 8% 8 8% 8 BY, 8% 8% 8 814 86,900 
23. May 34 Jan 22 Dec 28 304% Jan 6 #£=-Pet Milk Co common-_____~- No par *21%4 222 22 22 22 22 22 22% *22 2234 800 
-- pale nites = 98%2 Oct 28 104 May 19 412% preferred______________100 *102 103 102% 102% #102 102% *102 102% *102 =: 1024 100 
854 May 12 Dec 9% Feb 11 17% Jun 21 Petroleum Corp of America__-- __- 5 *12 12% 117 12% 11% 12 11% 11% 11% 11% 5,800 
134%2 Jun 18 Oct 14% Feb 2 20% May15 #£Pfeiffer Brewing Co _------- No par 1658 16% 1658 16% 16% 16% 16% 17 17 17 1,600 
37 May 62% Jan 4434 Dec 20 64% July 12 Pfizer (Chas) & Co Inc-_-_-------- = 45'2 4642 45'2 46 46 46528 45%4 4612 45% 46 3,800 
36% Apr 48% Dec 40% Feb 13 59 July13 Phelps-Dodge Corp__------------ 5258 5338 5178 53 51% 52% 52% 52% 51% 52% ,000 
4912 Dec 59 Mar 484%2Dec 7 55 Mayi19_ Philadelphia Co 6% on ae 51 51 51 51 51 51 50% 50% 51 51 310 
9742 Dec 109% Aug 93 Dec 20 104% May 15 $6 preferred ______.____----No par *93 95 *92 95 *92% 95 *924%2 94%. *93 94% to 
21% Dec 27% Jan 20% Dec 17 24% Jun 14 Phila Electric Co common__-No par 203 2058 2038 20% 20% 20% 20% 20% 20% 20%, 5,700 
23% Dec 29% Jan 22 Nov 3 25% Sep 8 $1 div preference com-_-_--- No par 23 23 2234 22% 224% 22% 22% 23 *23 23 %2 800 
111% Dec 120% Aug 104 Jan 21 115% Jun 9 4.4% preferred 100 110 110 110 110 110% 1102 110% 110% 111 112 400 
95 Dec 109% Aug 91 Jan 28 103% Jun 10 3.8% preferred____--__---~---- 100 *967%— 9842 96142 961%, *96% 982 *96% 9842 *96% 98'2 100 
-- one a Si, ee 103% Sep 20 111 Jun 8 4.3% preferred__________-----100 *106 107 10642 106% *105% 107 *106% 107 107 107 20 
10% May 16% Oct 14 Jan 19 21% Nov 29. Phila & Reading Coal & Iron----- 1 1942 20 19% 20 1942 20% 19% 20 19% 19%%4 5,300 
21 #£=Jan 35% Nov 28 Jan 22 45% July 9 Philco Corp common-_-_----------- 3 40 40'2 39 40 39% 40% 39Y%e 40% 39% 39% 5,600 
85 Dec 98% Mar 81 Sep 29 91 July 8 3%% preferred series A------ 100 *83 852 83 83 *82 83 83 84 84 = «B84 280 
25 Dec 43% Jan 25 4% Mar 16 39% Dec 22 + #£Philip Morris & Co Ltd common-_-5 3944 395% 38%4 39% 384% 39 39 39% 38% 39% 8,800 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4% preferred -100 9142 912 *9112 92%, *9142 9254 *91% 92% 9344 9342 200 
85 Dec 101 Mar 8242 Nov 16 88% Oct 7 3.60% series preferred__ a 100 *8542 87% *85'2 B72 *86 87% *86 872 *86%2 88 inal 
-- --- -- es 11 Dec 16 13% Sep 13 Phillips Jones Corp com__-_-- No par *107%,4 11% "10% 11% *10% 11's *10% 11% *10% 11% aie 
81 Jan 93 July 87% Jan 22 92% Aug 31 SS. provenreé ......_.._........ 100 *88%, 91 *88%, 91 *88% 91 *88% 91 *88% 91 “ae 
5042 Mar 63% July 5454 Jan 21 7742 Jun 15 Phillips Petroleum-__----_--~- No par 57% 5734 5658 58 56%, 58% 58 59 57% 58% 12,800 
12 Jun 18 Feb 10 Dec 14 14% May 7 Phoenix Hosiery eee | *10! 12 ‘10% 12 *10% 12 *10% 11 10% 10% 100 
30'%2 Apr 38% July 30 Dec 31 34% Jan 6 Pillsbury Mills Inc common-__-_--- 25 *3012 3112 3042 31 30% 3034 30% 30% 30 30% 1,200 
992 Dec 108 Feb 98%Apr 1 103%Jan 8 $4 preferred______--___-_- No par 101 +101 *10058 102 *100% 102 *100 10142 *100 3=101'2 20 
9642 Dec 964% Dec 110 Jun 14 113 Sep 13 Pitts C C & St Louis RR-------100 *102 115 *102 115 *102 115 *102 115 *102 115 pan 
10 May 16% Oct 10% Dec 17 15% Jun 10 Pitts Coke & Chem Co com-_-_No par 11 11 11% 11% 11 12 11 11% 11% 11% 1,400 
88 Dec 102. Mar 80% Dec 21 93 July 28 $5 convertible preferred___No par ‘80% 82 *80% 82% 80% 801% *B0% 82 *80% 82 40 
18% Jan 32% Dec 26 Maril16é 36% July 15 Pitts Consolidation Coal Co_-__-_-~ 1 31} 3142 31% 31% 31% 31% 31 31% 31 31% 3,000 
16 Dec 16 Dec 12% Feb 11 234% Jun 15 Pittsburgh Forgings Co__-------_- 1 16 16 15 15% 153% 15%4 15% 16 15% 1578 1,800 
165 Aug 169 Aug 138 Dec 23 155 Apr 14 Pitts Ft Wayne & Chic Ry anon 140 142 138 138 *138 142 "138 143 *139 144 80 
163% Nov 203 Jan 157 Feb 16 169 July 15 7% gtd preferred___-__------ 163 163 *161 166 *161 166 ‘161 166 *162 167 10 
32% Apr 42% Feb 30 Dec 21 3942 Jun 1 Pittsburgh Plate Glass Co_------ - 3053 31% 31 31% 31% 32! 31% 32% 31% 32% 8,900 
7 May 10% Nov 7V% Nov 10 10 Jan 2 Pittsburgh Screw & Bolt___-- No par 818 84 818 BY, 8% 84 BY 8Y4 8 Ye 814 2,800 
8% May 15 Dec 10% Feb 11 20 Jun 9 _ Pittsburgh Steel Co com__--- No par 15% 15% 15 15 15% 15! 144% 14% 14% 1442 2,100 
114 Apr 140 Oct 140 Jan 27 170 Dec 11 7% preferred class B__----~-- 100 *160 185 *160 185 *160 185 160 172 *160 170 
59% May 93% Oct 73% Feb 28 96 Oct 22 5% preferred class A-_--__--- 100 83 83 8212 83 8242 82% 83% 8342 83 83 V2 400 
67 Jan 84% Sep 7034 Dec 15 82142 May 10 54%2% 1st ser conv prior pfd__100 *70'4 72's *7034 72 *7034 72% *70% 72Y. *71 73 ‘hd 
1042 May 20% Dec 15 Feb 13 26% Oct 23. Pittsburgh & West Virginia_____ 100 *20% 21! *19 20 19% 20: 19% 21 *19%4 21 300 
171 May 200 Jan 145 Jan 9 161 July 7 Pittsburgh Young & Ash pfd_---100 #13714 142 #13712 142 *137% 142 137% 142 *137%2 142 ae 
174% May 38% Oct 26% Dec 29 46% July13 Pittston Co (The)__---_---_------ 1 27, 27% 2634 27% 26% 267 26% 28 2642 27% 4,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range for year 1948 NEW YORK STOCK Satarday Monday uesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec. 25 Dec. 27 Dec. 28 Dec. 29 Dec. 30 Dec. 31 the Week 
Spershare $ per share 8 per share $8 per share Par 8 per share 8 per share $3 per share 8 per share 8 per share 3 per share Shares 
10 Sep 14% Jan 9% May 10 12% du733 Pugh Mo ................__....5 STOCK 10 10 #99, 10% *93%, 10 *9% 10 *9% 10 100 
21) = =Apr 38 Dec 33 Jan 6 703% May 4 Plymouth Oil Co__------~--------- 5 EXCHANGE 4242 4234 4144 42% 41% 42%) 41% 43% 4l1¥e 42% 4,800 
1934 May 35% Oct 29% Feb 14 46 Jun 24 Pond Creek Pocahontas____-_-- ~~~ 1 CLOSED *36 3612 3424 36% 35 35 Ye 35 35 36 36 Ye 1,800 
1134 May 19% Oct 1142 Dec 28 163%, May 20 Poor & Co class B......-~~- No par 12 12 114% 12 115% 11% 11538 11% 11% 1158 2,500 
12% Dec 15% Nov 1242 Jan 28 14% July 12 Potomac Electric Power Co_-_---~ 10 CHRISTMAS 13% 13% 1342 13% 135, 14% 14 14% 134% 14% 5,800 
9 May 16 Feb 5% Nov 26 11% May 18 Pressed Steel Car Co Inc com-__---_ 1 DAY 67% 7 652 7 658 7 6% 1%, 6% ci 22,600 
3342 Dec 43 Feb 22% Nov 29 35 %4 May 21 44%2% conv preferred series A--50 2614 2614 *25 26% #25 26 26% 26% 26% 26% 900 
57 May 71% Nov 62% Feb 16 7156 Jan 9 Procter & Gamble__-_______- No par 65% 6536 65 65 Y% 65 6542 65% 65% 65 65% 3,000 
15% May 32% Jan 18 Feb 27 283% May 25 Publicker Industries Inc com_--_-5 19% 20% 18142 19% 1858 1934 19% 19% 18% 19% 8,900 
85% Dec 102% Feb 81 Maril 94 Apr 26 ~“ $4.75 cum preferred___-_-_-- No par *85 86 84 85 84 84 85 85 8542 86 190 
3042 May 38% Jan 32% Jan 15 395 July 6 Public Service Co of Colorado---20 38% 3812 38 38% 38 38 38 38% 38% 39 4,300 
-- --< a pe 20 Dec 8 24% Jun 25 Pub Serv El & Gas com_-_--- No par 201% 20% 20's 20% 20% 20%% 20% 20% 20% 20% 10,300 
- --- iain 25 Dec 14 30% May 15 $1.40 div preference com__No par 2614 26% 26% 26% 26% 26% 26% 26% 26% 26% 10,300 
51% May 61% Feb 32% Nov 24 53 Jan § Pullman Inc................. No par 33 3334 3236 33 325— 3312 325% 33% 32% 32% 20,000 
21% May 29%2 Dec X254e Feb 5 42 Mayi8 Pure Oil (The) common-_-_--- No par 30's 31% 30 30% 30 307 30 31 30 3074 23,500 
106% Oct 109% Jan 101%Feb 13 108%Sep 3 5% conv preferred___________ 100 *106'%2 107 106°4 106% 106% 10612 *106% 107% *106% 107% 300 
2442 Dec 364% Feb x25 Feb 11 33 July12 Purity Bakeries Corp____--~-- No par 2578 257% 2558 26 2558 25%4 254% 25% 26 26 2,400 
20 Mar 24% Ded 17% Dec 7 25% May25 Quaker State Oil Refining Corp_.10 *19°, 2034 1942 19% £19142 19% 19% 19% *19% 20% 300 
7% May 10% Feb 7% Feb 20 15 Jun 17 Radio Corp of America com__No par 13% 13% 13% 13% 13% 14 135% 14 13% 13% 80,100 
68% Dec 80% Feb 63% Feb 11 75%4 May 27 $3.50 1st preferred____-_- No bes 68 68 6831 68% 70 70! 70¥2 70¥2 702 70%2 800 
8% Dec 15% Jan 6% Oct 7 11% May19 Radio-Keith-Orpheum -_--__--~_- 734 81% 75% 7% 734 BY 8 8% 8 8 45,400 
941% Dec 105% Mar 89 Nov 10 98% Jun 4 Ralston Purina Co 3%% re agai 7 *923g 92% 92 9238 #9212 92% *92 92%, *92 927% 80 
28% May 41 Feb 2534 Dec 22 34% Jun 18 #Raybestos-Manhattan -____- No par 27 27 26 26% 26 26! 26% 26% 26 26 1,300 
17% May 32 Dec 2242 Feb 20 x36 July 28 ##Rayonier Inc common____-----__-_ 1 2573 2612 2558 26 2642 27 27%, 28% 28 28} 5,300 
32% Dec 3842 Feb 31 Jan 28 35 May17 $2 preferred. —................... 25 *31% 32 31} 31Y *31% 3154 *31% 31% 32 32 500 
1642 May 22% July 16% Feb 20 275% July12 Reading Co common_____-----~- 50 22% 221% 22% 22% 22% 23 23-23 2300 23% 2,200 
37 Dec 48% July 3642 Feb 24 a ior 27 4% sen-eume 1st preferred____- 50 “43 44 4312 43% 43 43 43% 423% 43¥2 43% 500 
33) Nov 39s July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred__--50 *3614 375% *3614 37% 36% 36% *35 36% *35 37% 200 
9% May 18% Feb 10 Dec 15 15% May 27 Real Silk Hosiery common-_-_------ 5 1058 105% #1042 «11 *10% 11 *10% 11 10% 10% 600 
96 Oct 108% Mar 101 Jan 21 106 Nov 16 7% preterred..............-.- 100 *101 104 "101 105 *101 105° *101 105 *101 7 105 ; --- 
11 May 16% Feb 1136 Dec 17 18 May 21 Reeves Bros Inc _--------~----~-- 50c 1134¢ 12 115 12 11% 11% 11% 12 11% 11% 2,600 
Reis (Robt) & Co— : , 3 . ba ' =f 

12% Dec 14% Nov 8% Dec 10 14% Jan 7 $1.25 div prior preference___-- 10 "8% 8% *83 844 8% 834 *8%— 85% *8% 8% 100 
20%2 May 29% Feb 1734 Dec 28 25% May 21 Reliable Stores Corp__.__--- No par x18 18/2 1734 17% “18 0 «19 18%4 18% 18% 19 800 
10% Dec 17% Feb 8'4 Dec 15 13% May 24 Reliance Mfg Co common___----_- 5 83, 8% 84 8% 8% 83% 8% 842 8% _8'2 2,300 
62 Dec 84% Feb 52 Dec 22 66 Aug 4 Conv pfd 3%% series____--__ 100 *52¥2 53 *52'2 53 *524%2 53 52% 53 / *534%2 55 230 
12% Dec 17 Aug 8% Dec 21 15% May 21 Remington-Rand common_--_-_--_- 50c 914, 93% 9 9% 9 9% 9% 89% 9% 9% 19,300 
96 Nov 102 Jan 7812Dec 21 99 Aug 24 $4.50 preferred _...._._________ 25 “75 80 ‘75-80 *75 80 ys OE, a - 
24%2 Jan 33% Oct 101% Dec 28 29% Jan 7  #42Reo Motors Inc__--__--__________ 1 11%, 11% 10% 11% 105% 11 10% 11% 10% 107% 7,500 
4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp______-_--_- 1 7%, §8% 7% T% tm: t% 7% 8% 7% 7% 11,200 
3¥2 Dec 85 Feb 2% Dec 27 5% May 20 Republic Pictures common__--—- 50c 2%, 2% 2% 2M 2% 214 2% , 2% 2% 8 Rg 
9% Dec 155% Feb 514 Nov 29 1156 May 21 $1 convertible preferred_______ 10 5142 5% S42 5% 5¥2 5% S% | Si 5% (5% rye 
22%2 May (30% Feb 22% Feb 11 33% Oct 23 Republic Steel Corp com__-_No par 2648 265% 2542 26% 25% 26% oo og ts 31,600 
101% Dec 113%May 103 Jan 5 111% July 14 6% conv prior pfd series A__-100 *104% 107% 10542 105% #105 10744 104¥2 104% 104% 106 200 
14 May 24% Feb 15 Dec 28 21% May15 Revere Copper & Brass com__No par 15% 153% 15 15% 15% 15% 15% 15% 15% 15% 8,600 
91 Dec 110 Apr 82% Feb 17. 102 Oct 21 5%4% preferred ravenna 100 *98 992 *98 99% *98%2 99% 99% 99% 99% 100% 40 








For footnotes see page 24. 
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Lewest 
$ per share 
62 Dec 
19% Jun 
90 May 
9 May 
36% May 
45 May 
85 Dec 
19 Apr 
13% Jan 
2342 May 
55% Sep 
18 Dec 
19% Sep 
42% May 
1742 Dec 

x20 Dec 
108 Dec 
40 Jun 
5% May 
18 May 
66 Dec 
57 Dec 
9 Jun 
80 Dec 
7% May 
234% May 
40% Dec 
92 Dec 
90 Dec 
13% Nov 
8342 Dec 
11% May 
39 34 May 
1736 Dec 
23 Mar 
5% May 
30% May 
11 Oct 
634 Dec 
10% May 
101 Dec 
20% Apr 
24434 May 
18 May 
70 Dec 
14% Dec 
115, Dec 
2444 May 
633, May 
+ Apr 
27% May 
39 Apr 
14 May 
65 Mar 
15 May 


29% May 
87% Dec 
23% Dec 
13%4 Mar 


"3% May 
534 Oct 
42 Nov 
14% May 
37% May 
40% Nov 
27 Dec 
22 July 
34% Apr 
28 May 
5734 May 
68 Nov 


Lowest 
$ per share 


15 May 
4% May 
8 May 
73 Dec 
23% Sep 
16%4 May 
8 May 
68% Dec 
1334 May 
27 Nov 
99 . Nov 


23% Dec 
83 Dec 
17% May 
81 May 
89 May 
5034 Mar 
374 May 
63 Mar 
2334 Jan 
94 Dec 
107%, May 
41% Jun 
37 May 


12 May 
34 Dec 
88 Dec 
30% Nov 
13% May 
1434 May 
19% Jun 
10‘2 May 
16 May 


10% May 
105 July 
51 May 
114 Dec 

7% Janu 


32% May 

85%, May 
17% May 
101% Jan 
13. May 
36 May 
14™% Jan 


Range for Previous 
Year 1947 


Highest 


$ per share 


11% Feb 
39 Jan 
124 Jan 
16% Feb 
44% Feb 
50'%2 Dec 
104 Feb 
20% kev 
18% Dec 
31 Feb 
10% Mar 


20% Nov 
24% Oct 
68% Oct 
26% Feb 


26% July 
114% Mar 
55% Jan 
12% Jan 
37% Dec 

68 4 Dec 
6042 Dec 
12 Oct 
98% July 
11% Feb 
55% Jan 
49% Jan 
103% Sep 
102% July 
18% Jan 

98 Ye Mar 


245% Feb 
55 Feb 
1934 Nov 
43%, Dec 
10% Feb 
0% July 
16% Feb 
16% Feb 
16% Feb 
110 Jan 


30% Dec 
40% Oct 
33% Jan 
82 Feb 
21% Feb 
22 Feb 
35% Dec 
9% Feb 
634 Feb 
41 Jan 
51 Feb 
18% Dec 
117% Dec 
23 Oct 


39% Oct 
10242 Jun 
35% Jan 
1744 Dec 
5% Feb 
85% Jan 
54%2 Apr 
2234 Jan 
56 Jan 
421% Dec 
34% Jan 
28% Feb 
50% Dec 


Range for Previous 
Year 1947 


Ilighest 


$ per share 


20% Feb 
75, Feb 
14% Jan 
935, Jan 
31% July 
24%, Oct 
17% Feb 
90% Feb 
185% Feb 
45% Jan 
112% Feb 


3742 Jan 
102 Aug 
36% Jan 
11434 Feb 
125 Feb 
63 July 
4414 July 
80 July 
3173 Aug 
105 Jan 
17% Feb 
49 Feb 
47 Oct 


18 Jan 
49 Jan 
1042 Mar 
36% Oct 
19% Feb 
24%, Oct 
21% Jan 
17 Feb 
25% Feb 


1554 Feb 
109'% Apr 
75¥2 Mar 
125 Oct 
12%4 Sep 
45% Jan 
135% Mar 
24% Oct 
160 Dec 
24% Feb 
47 Mar 
21% Oct 


Range for year 1948 


Lowest 
$ per share 
434 Dec 22 

19% Nov 9 
92 Maril19 
534 Dec 28 
33% Dec 23 
43 Dec 18 
80 Oct 14 
103%4 Dec 31 
iv Dec 22 
15% Jan 26 
174 Dec 28 
4% Sep 29 
6% Feb 5 
19%g Feb 14 
15% Mar 8 
17 Mari16 
54 Dec 28 
81% Dec 16 


161% Dee 15 
10734 Sep 21 
39% Feb 24 
8% Feb 11 
3234 Feb 11 
67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
8% Feb 10 
25% Mar 5 
39%, Mar 10 
88 Nov 5 
8712 Nov 30 
12 Dec 3 
79 Oct 7 


135g Feb 11 
44 Feb 19 
15% Feb 10 
35% Feb 11 
5 Mar 25 
3134 Feb 5 
95%, Dec 15 
5% Dec 31 
92 Dec 17 
94 Feb 26 


2434 Nov 26 
30 Feb 11 
1756 Feb 11 
68 Feb 25 
9 Dec 23 
12 Mar 9 
2834 Feb 11 
4%, Dec 29 


3%; Dec 31 
25 Dec 23 
34 Dec 31 
15 Feb 11 
9212 Feb 10 
18 Feb 11 


23. Dec 22 


2758 Dec 31 
80 Dec 14 
91 Sep 29 
15% Dec 29 
14% Feb 11 


96 Nov 5 
3% Nov 24 
534 Mar 4 

39 Feb 17 

52 Jun 7 

11144 Nov 30 

36% Mar 17 

36 Dec 2 


25’ Mar 16 
20% Feb 27 
43%2 Feb 11 
33% Feb 11 
58% Feb 20 
6542 Dec 28 


Range 
Lowest 

$ per share 
1233 Dec 17 
4 Feb 26 
4 Dec 17 
63 Aug 25 
22 Dec 24 
20%4 Feb 20 
7'4 Dee 31 
61% Mar 17 
1542 Feb 16 
215% Aug 19 


95 Nov 12 
195g Dec 8 
79'2 Oct 18 
17'2 Nov 30 


86 Feb 11 
972 Feb 27 
54%2 Jan 27 
367s Feb 13 
69's Feb 11 
23%4 Nov 30 
89 Oct 14 
1114 Feb 10 
38 Feb 11 
3642 Nov 30 


11% Mar 6 
32% Mar 12 
88 Feb 10 
2342 Dec 20 


12's Feb 11 
91, Dec 28 
15 Dec 18 
11%4 Jan 6 
1648 Mar 16 


512 Nov 30 
9143 Dec 9 
50% Mar 19 

113% Jan 31 

9% Feb 11 
17% Dec 17 
187% Dec 23 
3434 Mar 2 

9 Dec 28 
18% Feb 11 

140 Mar 1 
1356 Dec 28 
31 Dec 28 
8i% Nov 10 


For footnotes see page 24. 


Highest 
$ per share 
8 May 15 
29% Apr 22 
104%, Jan 5 


11% May 26 
41% Jan 2 
50 Jan 8 
94 Jun 1 


103%4 Dec 31 
24%2 May 18 
49 Jun 21 
28 Jun 15 

7% May 21 
12 July 12 
29% July 12 
23% Oct 11 
27% May 27 
72 May 28 
18% Jan 6 


21%Jan 2 
113. Jun 16 
615g Jun 9 
16% July 6 
48% May 15 
1392 May 28 
101 Jun 16 
1334 May 27 
91% May 20 
1542 Aug 24 
35% May 21 
51 May 27 
95 Jan 9 
93°34 Apr 7 
15% Jun 24 
87 Apr 12 


26% July 6 
6242 Jun 7 
20% Jun 14 
59% May 6 
8% Oct 25 
43% Nov 4 
12% July 12 
84 May 15 
14%, Jun 1 
104 Jan 31 


<a Jun 2 
¥, Oct 22 
pode Jun 10 
79 Dec 28 
15% Jan 2 
14 Oct 26 
46%, Jun 15 
7% Jan 5 
7%. May 18 
36 Mayl15 
44 Jan 8 
32% Jun 21 
= Jun 21 
5¥% Oct 23 
353 2 Jun 3 


39% Jun 18 
90 Apr 19 
98 July 9 
26 Jun 9 
23 Jun 16 
104% Jun 14 

5 Mayl17 

85 Oct 22 
4542 Aug 6 
60 Oct 22 
16°4 Jan 8 
44 Aug 30 
42% Jan 15 
307% July 9 
30%, July 12 
62%, July 9 
50% Jun 23 
70 6 July 12 
73 Jan 6 


for year 1948 


Highest 

$ per share 
2034 May 20 
734 Jun 25 
87% May 27 
73 Jan 5 
29%, Jan 2 
30% Jun 18 
14 May 15 
74 =Mayl4 
23% May 15 
29% Jan 2 
104 Jan 29 


we 
wh 
oo 
aK 
ce 
55 
od 
PU 


9734 Jun 
1534 Oct 2 
43% May 
4142 May: 


Nr th 
Ore Ww 


1514 May 
39% Jun 
97 Jun 
36% May 
1638 May 
18 Jan 
20 Jan 
18% July 
29% Jun 


RTS N 


wm 


11% Jan 
9812 May 
707 8 Nov 
120 July 1 
155g May 24 
2142 Jun 9 
2642 Jun 21 
43 July 13 
15g Mar 31 
28'4 Jun 9 
235 Jun 17 
19% Jun 9 
4412 Jun 14 
165, Jan 19 


ut TRON Gre WOOP 


non 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Po Be 2.50 
Rey nolds Metals Co com ._No par 
5%% convertible preferred____100 
Reynolds Spring —_--~-- pene 
Reynolds (R J) Tob class B_ scuee 
ES a eee 
Preferred 3.60% series_ nw tO0 
Preferred 4.50’, series 100 
Rheem Manulacturimg Co___-____-1 
Richfield Oil Corp_..___.____No par 
Ritter Company______ wo -~000 Dar 


Roan Antelope Copper “Mines _- 


Robertshaw-Fulton Controls com__1 

4% % conv preferred__________ 25 
Ronson Art Metal Wks Inc_______-2 
Roses Seer... ~~~ 2 
Ruberoid Co (The)______--___ No par 
meuppert (eeeee) i. .........-- 5 
Safeway Stores common____---~- 5 

5% preferred __ ae 100 
et weet Bey dD 
St L-San F Ry Cocom v t c__No par 


Preferred series A 5% vtc_-_-_100 
St Louis Southwestern Ry Co___100 


5% non-cum ,preferred__ _100 
St Regis Paper Co common__- ~% 
lst pfd 4.40% series A__---_-100 
Savage Arms Corp_- a erssneieeeae 
Schenley Distillers Corp__ a 1.75 
Scott Paper Co common_____No par 
$3.40 preferred ___ ce par 
Scovill Mfg Co 3.65% pfd______100 
Scranton Elec Co (The) common__5 
3.0% preterred —.........—.- 100 
Seaboard Air Line com v t c__No par 
5% preferred series A__--___100 
Seaboard Finance Co__ ee 
Seaboard Oil Co of Del______No par 
Seagrave Corp —_ Be ‘ pees 
Sears Roebuck & Co__ -No par 
Seeger Refrigerator Co... -_.---_- 5 
Seiverling Rubber Co_- oe eee | 
Servel Inc common_-_-___------ S| 
$4.50 preferred —._-...-- ___No par 
Shanireck Gil & Gas___......... 1 
Sharon Steel Corp eee 
Sharp & Dehme common No par 
$3.50 conv pref series A___No par 
Shattuck (Frank G) ..__No par 
Sheaffer (W A) Pen Co__ : 1 
Sheil Union Oil - : aimee 
Sheraton Corp of America a- : 1 
Silver King Coalition Mines —— 
Simmons Co__-_-- siege ancene OT 
Simonds Saw & Stee} No par 
Sinclair Oil Corp__-- ~~ No par 
Skelly Oil Co___- ae 
Sloss-Sheffield Steel & Iron. = 
ganue (A-G) Corp........~....... 10 


Smith fA ) & Sons anata te Co com__20 
342% preferred __- i incapce ae 
4.20% preferred _100 

Smith & Corona Typewriters No ar 

Socony Vacuum Ou Co Inc 

Solvay American Corp 4% pfd-_ Qe 


South Amer Gold & Platinum____-1 
South Carolina E & G Co com_4.50 
5% preferred : ee 
512% conv preferred 50 
Southeastern Greyhound Lines 5 
South Porto Rico Sugar com_No par 
8% preferred_-__- si iaindas a 
Southern California Edison __ -25 
Southern Natural Gas Co_ ine a 
Southern Pacific Co No par 
Southern Raiitway common __No par 
5% non-cum preferred_ nace 


Mobile & Ohio stock tr ctfs___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Spalding (AG) & Bros Inc-_-_-----1 
Sparks Withington No par 
Spear & Co common-_-_--__---_- 
$5.59 preferred__-_-- tow Dar 
Spencer Kellogg & Sons_ pale ease 1 
Sperry Corp (The)_ ee 
Spiegel Inc common. -leeae 2 
Conv $4.50 preferred__ No par 
gle a ee nae 5 


Squibb (E R) & Sons common_ 1 
$4 prererred._ a _No par 


Standard Brands Inc com_-__No par 
$3.60 preterred. .........._Mo par 


Standard G & E Co $4 sea _No par 
$6 prior preferred No par 
$7 prior preferred ___.No par 

Standard Oil of California No par 

Standard Oil of Indiana__----_-25 

Standard Oil of New Jersey _25 

Standard Oil of Ohio common 10 
334% preferred series A_ 100 

Standard Steel Spring common 1 
4% convertible preterred__-_ 50 

Starrett Co (The) L S__--___No par 

Sterchi Bros Stores Inc._.......-1 

Sterling Drug Inc common 5 
342% preferred__ sane 

Stevens. (J.B). & Co Ine.........15 

Stewart-Warner Corp __ ee 

Stokley-Van Camp Inc common-__-1 
ow Prior peeterred..._.._.___....26 

Stone & Webster asin no pear 

Studebaker Corp (The)--______---1 

Sun Chemical Corp common_____- 1 
$4.50 series A preferred_ No par 

Sun Oil Co common. . No par 
Class A 442% pfd______ »oe tO 

Sunray Oil Corp common____---~- 2 
4%,% preferred series A aoe 
442% preferred series B______25 

Sunshine Biscuits Inc_______ 12.50 

Sunshine Mining Co________ 10c 

Superheater Co (The) No par 

Superior Oil of California_______25 

Superior Steel Corp_____________50 

Sutherland Paper Co____. - 


Sweets Co of Ame rica (The) -_ 162 





Saturday Monday 
Dec. 25 Dec, 27 
$ per share $ per share 
47% 5 
STOCK 21% 21% 
EXCHANGE *99 102 
CLOSED 6% 6% 
33% 34 
CHRISTMAS *43 44 
DAY 8553 86 
17% 175% 
263g 27% 
1842 18% 
578 6 
9%, 934 
*25 26 %2 
2014 2034 
1833 19 
56 56 
8 V2 878 
17 1738 
*111% 112 
48'2 4854 
113g 115% 
39 39% 
A *110 115 
*87 91 
812 87% 
*80'4 81 
4i’+2 44 
29% 29 - 
47'4 47) 
°93 95 
*885, 89% 
12% 125% 
84'4 86 
18'2 19 
53 5342 
167s 167% 
441, 46 
6'4 678 
3858 39% 
10 10'%4 
*5% 52 
93% 97% 
*98'2 100 
28% 283 
3614 36% 
22% 22% 
*78 79 
9% 9% 
*12! 13 
37% 38 
5 5% 
4% 4% 
25 2534 
*34! 35 
2242 22% 
12814 128%4 
*20 21 
23% 23% 
2812 287%. 
84 84 
*96 97 
15% 15% 
16% 17% 
*99 10042 
312 342 
The 7% 
43 45 
54's 5478 
11%, 12 
3742 37% 
3542 38 
293 293% 
28% 293% 
485, 49% 
39! 3978 
60 60 
66 6644 
Saturday Monday 
Dec. 25 Dec. 27 
$ per share $ per share 
13 13%8 
STOCK 5 2 5% 
EXCHANGE 4°% 4%4 
CLOSED *63 68 
22% 23% 
CHRISTMAS 27% 27% 
DAY Te 7% 
63%, 65 
15%3 16%% 
253% 2534 
9934 9934 
1934 20% 
8648 87 
1878 19%8 
10073 1007%% 
113 113'%4 
66 66! 
39128 39%. 
72 12% 
243, 247% 
9512 97 
143, 1473 
40', 40%4 
37 38% 
*13 13% 
35 3548 
*92 $4 
241 25 
1234 127 
958 10 
15%, 15% 
1312 13% 
2133 22% 
634 6's 
90 92 
60 60 
#11534 116 
11 11%%4 
17 '2 17% 
1914 19% 
3758 38 
Ge g! 
2558 26 
166 171 
14'4 141'% 
32% 32% 
9! 958 


LOW AND HIGH SALE PRICES 


Tuesday 
Dec. 23 
$ ner share 
47% 5 
205s 21% 
99%, 99% 
5% 614 
33% 33%2 
44 44 
85'4 855% 
17% 17% 
26 2642 
17%. 18% 
5% 578 
958 97% 
25% 25% 
20% 20% 
18% 19 
54 5414 
838 842 
1612 16%, 
110%4 112 
47%, 4812 
105 11'4 
3842 39% 
109 111 
*87 91 
83g 85% 
8042 802 
11% 1152 
2842 29} 
“20°48 +178 
93 95 
*885— 893% 
12% 1258 
86 86 
173 18% 
5142 52 
167%, 167% 
45% 45%, 
*6l2 6738 
38 3834 
10 1014 
5% 54 
958 97% 
*9834 100 
28% 2812 
36 3634 
22%2 23 
7 79 
9% 91% 
#1212 3 
31% 31% 
5 5% 
37% 42 
25% 253 
3434 3454 
22% 225% 
125 126 
20 21 
23 2338 
28% 283 
82! 82! 
*96 97 
15 15! 
165 17 
100 100'2 
33% 3% 
TM. 758 
43 43 
54'2 54%2 
115%, 11% 
37% 37% 
*35'2 37% 
2942 30's 
2842 29% 
47°s 48%, 
39 397% 
58! 58°%4 
65! 66 


Wednesday 
Dec. 29 
$ per share 
434 5 
20% 21 
% 99%4 10024 
5% 6 
3342 34% 
44 44 
85 85 
17% 1 Tle 
26'4 27 Ve 
17% 18 
5% 6 
958 97% 
*25% 252 
*2 202 
18% 18% 
54% 56 
82 834 


16% 17% 


111%4 11154 
47'2 48% 
11 11% 
38°4 39 

*108'2 10912 

*87 91 

81% 834 

81 81 
11! 11% 
28°3 29% 
+ | 4/72 
93 95 
‘88°58 8938 
12% 12% 
85 87 
17% 183 
vaat 5342 
*164 yy | 
447, 45% 

612 612 
38} 39! 
10’ 1038 

532 538 

97g 10%2 
99 100 
28% 29 
2642 36% 
2342 2344 

*7712 79 

9% 914 

*12% 13 
37% 38% 

47% 5 

4 4 
255% 26 
3434 3454 
22'4 223% 

12734 127% 
20 20'2 
23% 24 
2834 29% 
83 83 
*96 97 
15% 15% 
16 a 17 
100 100! 

338 Kf 

JTi2 7°s 
43 45 
55 55 
11% 11% 
37% 374 
3542 3742 
30 30'2 
29 2944 
48'2 49'4 
39% 397% 
59 1 2 597 8 


6542 6742 


LOW AND HIGH SALE PRICES 


Tuesday 
Dec. <8 
$ per share 
iz% is 
5! 5° 
4%, 4%, 
*63 68 
22% 231% 
26% 27 
7\e 75% 
64 64 
1534 1614 
25%2 2542 
99%, 100 
195, 197 
83 90 
18'% 19 
99%4 101 
111% 113 
6538 66% 
38% °39! 
71) y fr 
24! 247% 
95! 97 
14° 147% 
40'2 41 
ee | 39 
12% is 
35 35 
92 94 
24% 25% 
12% 1275 
9% 958 
15% 15'4 
13% 133% 
21 21'2 
6°4 67 
90 92 
5 60! 
115% 115%%4 
10% 11 
17% 1758 
18% 19% 
38 38 
9 g1 
2542 25% 
165 165 
135 14! 
K 324 
x9 9! 


Wednesday 
Dec. 29 
$ per share 


12% 13 
5 V2 57% 
4} 4'. 
63 67 
221, 22 
23338 27 
7s T?4 
6414 64!2 
16 16/2 
25! 2542 
100 100 
19%% 19% 
88'4 88! 
18% 19! 
x9934 9944 
x110'% 111 
66'4 67'4 
38% 39% 
F134 73} 
24% 25 
9534 9554 
1474 15 
40', 41 
ar 39 
12142 13 
35 35! 
"92%, 94 
2442 25% 
13 1344 
914 10 
15 1514 
13°%4 13% 
21's 21% 
6% 6% 4 
90 92 
591% 59! 
115% 116 
10738 11% 
17% 17! 
1873 19'4 
37% 37% 
9 9'4 
2514 2538 
165 170 
1334 143% 
*32% 34 


Thursday 
Dec. 50 
$ per share 
43, 5 
20° + 21% 
100 "2 101 
5%, 6 Ye 
34% 347.2 
44 44 
847% 385 
17% «17% 
265%, 27% 
18'4 1854 
x5%4 5% 
934 97% 
*25% 25% 
20'2 207% 
x18% 18% 
*5434 S642 
8% 874 


1634 17% 


*1lil 111'2 
48%4 49 
10%, 1142 
39 3934 

110 lll 
*87 91 
838 85a 
8044 8012 
11% 115% 
2844 y+ 
4i°vs 47 
93 95 
*885, 8938 
123%, 1234 
83 85 
18 183 
54 54 
1678 1678 
4414 447% 
642 62 
39% 39%2 
10%,8 10%,4 
5% 54% 
10! 10%4 
99 100 
273%4 285% 
3642 37 
23% 24 
78 78 
9 9% 
12% 13 
3842 39% 
47 8 5% 
37% 372 
26 26%4 
34%—_ ©6334} 2 
2258 8623 
12642 12612 
20 20! 
23! 24 
27% 293 
84 84 
96 98! 
1514 15! 
1678 TM% 
100'4 109! 
Va 31 
7°s ch 
43 Vg +6 
54 57 
11°, 11% 
3734 3B % 
36 36 
30 303 
29% «=6—297 
49 50! 
39% 40'4 
878 60 
bo “8 68 


Thursday 
Dec. 50 
$ per share 
125, 13% 
o's 6 
43% 47% 

63 67 
22% 22% 
26%4 267% 
7% "4 
64'2 64'2 
16% 16 
25% 26 
100 100 
195 19 
88 £0 
187% 19°, 
99 100 


3948 397%; 
F254 73 
25% 257% 
97 97 
14%, 147% 
41 41 
Bi 38 
12% 12% 
35% 35% 
924% 94 
25% 25% 
13% 13% 
944 10 
15% 15'% 
1334 14 
207% 21°%% 
§5 634 
90 92 
59% 60 
115% 117 
11 ll‘ 
17% 175% 
19% 19% 
38 38% 
9'% G5, 
25% 12 
167 1 


Friday 
Dec. 31 
$ pe share 
43 4 5 
21 22 . 
101 102 
5% 5% 
245g 34% 
"43 45 
“847% 8512 
103%4 10344 
iy | 172 
2534 265 
1844 18% 
54% 5% 
978 94% 


*25 % 25 42 
20'2 20% 


17% 18% 
5434 56 
8% 8% 
16! 173 
111% 1113 
48 48% 
10% 11% 
3938 39%%4 
112 113 
87 91 
846 8% 
*80 82 
11 113 
28% ty 
"47 49! 
93 95 
885% 89% 
12% 12% 
8244 84 
17%. 19 
52 56 
16%4 16% 
44', 44! 
6%4 6\%4 
39% 39% 
10% 11 
5% 52 
10% 10%%4 
99 100 
21%, «627% 
3545 36% 
234%2 23% 
77} 79 
9 9%, 
124 13 
38! 39% 
5 5% 
334 4 
25144 26 
34 34-8 
22% 22% 
124144 125! 
20% 20% 
23 23% 
27°%3 28 
83! 84! 
96 oT 
15% 15% 
1672 nl 
100's 100%. 
3% 342 
1% 1%, 
43% 43% 
»b 56 
11! 114 
3B'4 3 
36 37! 
30 30 
29% 293 
48% 49% 
39%, 403 
594% 59! 
65 Ye 65! 
Friday 
Dec. 31 
$ per share 
2% 12% 
5 2 53% 
4% 44 
63 67 
22%, 22% 
26% 27 
7% 15/4, 
65 65 Ye 
157%, 16% 
25! 25 “4 
100 100 
19%4 203 
88! 88! 
18! 18% 
99 99% 
109 110% 
67! 677%. 
39 39 Ve 
72% 13 
147%, 25 
96 97 
1434 15Y 
41 42 
371 38 Y2 
12%2 125 
35% 357 
*92% 94 
24%, 25% 
13% 13% 
9%, 97g 
15 15% 
1354, 13% 
20% 20% 
6% 6% 
89 92 
60 60 
116 117% 
10°4 11% 
174% 17% 
18% 19% 
37% 38 
9%, 9M%, 
24% 25% 
167 167 
135, 14% 
32%, 32% 
9 9% 





Sales for 
the Week 
Shares 
35,600 
3,000 

110 

2,500 
13,800 
150 


100 
1,700 
3,400 
1 ,u00 
5,200 


13,300 
140 
3,500 
14,000 
3,309 
250 


24,400 
240 
6,400 
18,100 
700 


= 
c 


3,800 
120 


ny 


,900 

80) 
,009 
3,200 

400 
400 
400 
©00 
,600 


= 


~ to 
em WO 


-o 


409 
200 
200 
200 
100 


tw 


es 


8,200 
9,10) 
7,000 
6,000 
500 
36,80) 
1,706 
106 
6,400 


5,800 
140 


1,400 
42,700 
200 
,000 
5,100 
300 
500 
2,500 
100 
200 
100 
800 
800 
900 
400 
250 


» 


te 


~ 
=O -l bh 


Sales for 
the Week 
Shares 
2,400 
4,300 
900 


2,900 
3,700 
20,200 
700 
3,306 
1,000 
150 


21,900 
430 
14,100 
700 
,000 
11,300 
14,300 
35,600 
10,200 
200 
10,700 
400 


~ 


09 


Ss) 


9,709 
4,200 
11,100 
1,600 
6,100 
22,700 


10,700 


900 
20 
19,200 
3,400 
9,700 
900 
6,900 
2,200 
800 
1,900 
1,700 
1 400 
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o 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range for year 1948 NEW YORK STOCK Saturday Menday Tuesday Wednesday Thursday Frida 

Lowest Highest Lowest Highest EXCHANGE Dee. 25 Dec. 27 Dec. 23 Dec. 29 Dec. 30 Bee. $2 1 ag 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share 3 per share 8 per share $ ger share peter 
305% Jun 37% Jan 28% Dee 28 36% Jan 27 ret i Gn ee i etiitenemente« 25 STOCK 2814 28% 28%, 287% 28% 29 287%, 29% 285 291 5 
2058 Dec 27% Jan 834 Dec 28 22 Jan 3 Swift International Ltd__-—-. = EXCHANGE 914 958 834 91g 878 91% 9 “9% “87% “OM pe 
18% Dec 28% Feb 17% Feb 27 26 Jun 3 Sylvania Elec Prod Inc com__No par CLOSED 24 40-24% 23%, 237% 2355 24% 24% 24% 24° 2414 pe 
79% Dec 104%Mar 79 Dec 28 91° Aug 13 $4 preferred. Sinaanen ee CHRISTMAS 80 = 80 79 79% 79%2 79% [9% 81% 80% 801% . ‘410 
556 May 102 Feb 4% Mar 12 7% May 18 Symington Gould Corp__--------- p DAY 47% 5'8 434 5 434 478 47% 47% 4% 4%, 9.400 
10 May 14 Feb 9% Mar 16 11% May 21 Taelectt Inc Glames)s....ccconuns 9 10 103% 10% 10! "10 10'% 1 7 

© m5 € r= os 0 4 9: ’ 

37% May 75@ Jan 334 Dec 28 55% Jun 28 Telavtognmk, Cern.... -.6—.4..--—=-§ 4\% 4¥ 334 4 . 33%4 33% 3%, - 7 : as - , 9 +04 
1344 May 20% Aug 14% Mar 16 19% May27 Tennessee Corp —--------------- 5 16 16! 1634 163% 16 16 16% 16% 16% 163 “a 
5334 Sep 68% July 52 Nov 30 67 Jun 15 TEE Si a te kmiotenuaains 25 523, 531% 52 53 52% 54 53% 54% 5336 5414 23 pen 
10%. Jan 24 Dec 15% Nov 10 25% May 8 Texas Gulf Producing elas caste ae ee 1 16%8 1634 17 172 17%2 18 17% 18% 1712 138 19/000 
465% May 58% Nov 47 Feb 13 71% July 12 Texas Gulf Sulphur_______-__No par 59%4 6044 595s 60 5958 60 59%4 60% 5912 60 8,900 
aoe en err ay chim 19 Nov 10 25 Oct 26 Texas Pacific Coal & Oil_--_---_10 2234 2354 22 23 M% 22%, 23 23 23 Ye 22%, 224% 6.500 

Texas Pacilic Land Trust— , an = ee 7 
1534 Jan 3434 Dec 29 Feb 10 482 May 13 Sub share ctfs__- 1 421, 42! 415 21 41! 42 421 ‘ 
; ee < <”"'2 «2 2 vA c 4 Wy 2! 214 2.4 
41 Jan 58% Feb 45% Dec 21 6534 May 24 Texas & Pacific Ry -eed 100 46%4 4634 464 4634 46%4 47 46% 47 id 46: hy —_— 

135% Dec 15% Dec 10% Dec 29 20% May 24 Textron Inc common............. 5Cc 11 ll's 1053 107% 10%, 10%% 10% 10%4 10% 10! 11/800 
18% Dec 19% Dec x1434 Dec 9 24 May 22 $1.25 conv preferred____-- No par 15 1548 147, 15% 15 15 147, 15 15 15 3.600 
1258 Dec 211% Feb 5% Dec 29 14% Jan 8 Thatcher Glass Mfg Co common-_-_-_5 558 558 532 558 5% 534 ES% Rly 51 6,300 
br a 591% a 25% Dee 28 464%, Jan 9 $2.49 conv preference__--- No par 26'8 26% 25% 26% 251m 26 2538 2534 2514 2514 "450 

2 May 1734 Feb 123% Apr 15 15% May | “Wwe, co eee No par 123, 13 12% 127 1234 1 12% ld 12% 2: ( 

95, May 13% Feb 544 Dec 31 10%4 May 15 Thermoid Co common.._.._.._._....-- 1 5 " 534 5M, 57% ' ve 3% 4 : 33 ts gts 5 Son 
45— Dec 60% Feb 34%, Dec 29 47% Jan 9 $2'% div conv preferred____-_~_- 50 3432 35 *34% 35% 343% 35 354 35 14 35 e 354 ; 270 

6% Aug 14% Feb 642 Dec 28 13% Apr 19 Third Avenue Transit Corp__No par 6°s Ej 612 634 6°%s 678 634 634 634 i 2 300 
16%4 Jan 24% Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The)-------- 1 195g 20% *1934 20 195, 19%4 a 19% 197 "500 
10 Sep 16%4 Feb 7% Oct 5 1042 Jan 8 Taemneon (2 Bh)... ..6scue-—~ 15 Bhs 87% 8'5 878 815 87% 8% 834 8 8 Yq 200 
38 May 59% Jan 3934 Feb 11 5912 May 26 Thompson Products com____No par 4334 44% 43% 4414 4314 44 45 444 44 4414 a 800 
85 Dec 106 Mar 85 Feb 6 9544 Jun 16 ge ee ee ee 100 86°s8 872 87 87 8612 86!2 86! &6 Ye 87 37 ; ~'200 

334 May 7%, Feb 134 Mar 11 4%, Jan 6 Thompson-Starrett Co com__No par 33% 342 3% 338 3% 33% 3% 3s 3% 33 4 400 
20. May 39% Feb 19% Mar16 31%Nov 4 $3.50 cum preferred_______ No par 2812 28% 272. 28% 2742 27% 28 =. 28% 2814 284 "800 
18 May 25% Oct 19%Feb 13  32%Jun 15 Tide Water Associated Oil com__-10 227% 23% 2234 23% 225% 23% 23% 2358 2312 2334 13,400 
94 Dec 108% Feb = 95%2 Jan 2 104% July 12 $3.75 preferred___________ No par 102 102% 101% 103 102 103 102 103% 102-102 “good 
153g May 21 3 Feb 17 Mari17 23% May 27 Timken Detroit Axile_._............ 5 - 18 188 18 1814 17% 18% 18 18's 18 18% 4 000 
40% May 53% Oct 40 Dec 29 55 May 21 Timken Roller Bearing__---_ No par 4012 414 40% 4114 40 40%%4 41 4134 405%, 4054 6.900 
10'’2 May 1542 Jan 10 Dee 10 134% Jan 7 Transamerica Corp 2 10! 10! ‘ ‘ 

y Me Jé Sameriedg Cem scsi ncovcsu-s Mg 014 10 10! 10! 10! 10! 103 10! 103 é 

13% May 22% Jan 95, Nov 29 22% Mar 11 Transcont’] & Western Air Inc__-_5 10% 11 1014 107% 10% 104 10% 1034 10% 10% 950 
14 May 201% Nov 15% Nov 5 23%, Apr 11 Transue & Williams Steel____No par 18 16°4 *15 16%4 16 16%4 16 16%4 15% 163 bs 

5% May 734 Feb 5% Feb 11 10% May 15 Tri-Continental Corp common-__-_-1l 7's 738 678 7s 67% 738 7% 7% TMs 74 25,100 
99 Dec 112% Feb 96 Nov 5 107% July 22 Se. nretened ncn oen No par 97 97% 972 98 98'2 9912 99% 100 100'4 100% = "300 
12%4 Dec 15% Nov 12% Mar 16 19%2 Aug 5 Trvax-Traci Coal Co______- 5 14% 14% 14 14% 1414 14% 1334 14 1334 13% 5,700 
21'2 Dec 38% Jan 1734 July 30 2558 Mar 31 20th Century Fox Film com_ _No par 195g, 20 19', 1958 19% 20 19% 20 19% 19% 25 200 
34% Aug 48 Jan 31% g Dec 17 3642 Jan 5 $1.50 conv preferred_____~_ No par 31% 32% 31% 31% 3134 31% *32 34 32 32 a "400 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.56 prior preferred______ No par 9812 100 9812 100 98'2 100 97 100 97 100 

7 Dec 16 Feb 45%, Dec 2 8% May 27 Twin City Rap Transit com__No par 5 5 5 5 4°% 47% 434 47% 7) 47% 1,700 
30_ Nov 51% Feb 24 Jun 17 32% Jan 21 5% conv prior preferred____-_50 25 25 2 25 "26 26 2542 26 25 25% 300 

9% May 17% Oct 55% Dec 30 14% Jan 5 Twit; Goeee 60.6 < ons kk cee nnn 1 618 638 6 6% 6 6 5°8 6 5°s 7% 11,000 
12 Dec 15% July 93% Dec 16 22 Jan 2 Udvitts Cor (The):..........._. | 97% 97% 978 97% 9°38 9% x9}2 912 9% 912 1,000 
43% May 58'2 Feb 39 Dec 23 59% Jun 15 Underwood Corp ____. _--No par 3912 40 39%— 3934 40 41 41'2 42% 4014 4035 3,300 

9% May 15% Jan 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co____-5 12 12 1l% 1134 ll%e 11% 11% 11% 11% 11% 2,100 
25%2 May 37% Oct 27% Feb 11 39% May 26 Union Bag «& Paper__ _..-NMO par 31% 31% 31 31% 31 31%s8 3078 31% 305% 307% 4.500 
108 ™ are 37 Ye Nov 12 43% Nov 1 Union Carbide & Carbon____No par 405s 41% 40's 407% 40 40%4 407s, 41% 41 414% 30,000 

5 Dec 7 115 _ Mar 103. Oct 28 110 Jun 8 Un El Co of Mo pfd $4.50 ser__No par 107'2 107% 10744 108 107 108 108 108142 108 108 200 
91%. Dec 106%. Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series____._No par 90 95 90 95 90 95 90 95 90 95 
85 Dec 104 Jun 80 Nov 4 90 Jan 24 Preferred $3.50 series____- No par 86! 88 85'2 86! 86 8618 85'2 86 8542 87 660 
20 Apr 27 Dec 21% Feb 11 38% July 6  #Union Oil of California__--___~ 25 287, 29% 2834 29 293g 29% 2934 30% 29% 2934 8,700 
-- a mae am 79%4 Nov 10 96% July 1 Union Pacific RR Co com_-_---~--_50 84'2 85 6434 85 8534 867s 86!2 87 86%4 87 3,800 
+3 = —. = 45% Sep 27 51%4 July 8 4% non-cum preferred_____---50 49 49's 48 4838 48 48\4 4814 48'2 49 49 3,900 

0 May 38%4 Feb 31%4 Jan 26 41%, Jun 2 Union Tank Car____-~ __._._._No par 36 3612 3612 362 36% 36% *36% 36% 36% 37 1,100 
a May 25% Dec 22% Dec 1 30% May 19 United Aircraft Corp common___-_5 2312 23% 22% 2338 22% 23% 23% 237% 23% 23% 8,800 
ie Dec $30 Sep 103% Nov 29 110% Jun 3 5% convertible preferred_____ 100 1068 108 107 107 107 107 *106% 108 106% 108 200 
Lt Dec 28'2 Apr 958 Nov 24 19% Apr 2 United Air Lines Inc common___10 11% 11% 107s 1138 11% 11'2 11% 115 10%8 «=11%8 36,200 
+ 4 ta 120% Apr 572 Nov 30 90% Mar 22 442% preferred _:____.-_____100 6314 6312 6242 63 62 627% 63 635 es 6242 63% * 2000 
18/2 Sep 24% Nov 19 Jan 22 23% Oct 25 United Biscuit Co __-----No par 2042 20% 2048 2044 20 2014 20'%2 2042 2042 20% 1,500 
ae " -- _— 6% Dee 31 15% Jan 2 United Board & Carton Corp____10 7% 1% | Te 678 7 678 _ 64 67% 4.400 
ey Jum = Dec 275 Feb 20 3842 Dec 13 United Carbon Co__________No par 36 3638 34144 36's 35 3634 36% 37 36% 363 8,700 

5% Jan 33% Nov 29 Feb 5 36 July 7 United-Carr Fastener. Corp__No par 295, 31 *295, 31 295, 31 297% 30!2 29°83 30% 

50 ‘ 814 Feb 2% Nov 30 5% July 15 Unite Cig-Whelan Stores com__30c 258 2% 25% 2% 258 27% 23% 3 2% 38 28,100 

0. Dec 83 Jan 41 Dec 14 55 Jan 5 $3.50 convertible preferred____109 44 4412 4314 44 43%4 4412 43%4 43% 43 43 400 

“e Dec 4% Jan 2% Feb 11 3% May 15 United Corp common______--__---1 21% 2% 2% 2% 2% 238 214 238 2% 2% 45,400 

41 7 — 53% Mar x39'% Dec 20 475, May 2 $2 ureleremee + 5 40'4 41% 407 8 4114 41 41% 4142 4154 4158 42% 2,100 

651, Dec = . — Pt — = ne — 37 United er Corp common_ 1 518 514 512 518 5 5 47% 4758 47% 5 1,100 
2 ; 9f é } ec 2 2% Apr 22 cee, ee nee 100 62/2 3242 62 63}2 62! 64 63 63 62 6432 30 

a May 19% Oct 1634 Feb 13 28% Jun 3 United Electric Coal Cos___-.-___5 2112 21% 211 21% 2113 22% 22 22 2214 23 3,800 
sat se 43% Jan 3742 Jan 21 46%4 Jun 11 United Engineering & Foundry____5 38 3814 3734 38 38 38 38 38}2 38 3842 2,700 
20 8 te “77s July 48 Feb 10 582 May 17 United Fruit Co..._._.._._....No par 51% 51% 50's 51%8 50'%4 5114 5034 5li2 5058 50%4 9,200 
+ — 24 4 Jan 1834 Dec 28 23 May 24  #United Gas Improvement Co___-131% 19 19% 183, 1834 18%4 1878 18%4 1878 18%, 19% 2,100 

22 May 19% Feb 11% Dec 21 21% May 26 #£United Merch & Mfrs Inc____--~- 1 115g, 12% 11% 113% 11% 12 11% 12 11%. 11% 19,700 

mange tor Seentune } STOCKS LOW AND HIGH SALE PRICES 

ee. 3 MT Range for year 1948 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
P F s Highest Lowest Highest EXCHANGE Dec. 25 Dec. <7 Dec. 28 Dec. 29 Dec. 30 Dec. 31 the Week 

oer share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 

a 8 7 23 %4 Oct 1634 Feb 27 32% May 15 US & Foreign Securities____No par 221, 225% 21% 22% 21% 2258 223, 225% 21% 2212 11,400 
tas = 106 = Jan 89 Feb 20 101 Jun 9 $4.50 1st preferred________ No par STOCK 944 9612 9414 96). €434 95 95 95 95'2 96% 90 
12% May 20% Oct = :15% Feb 112444 May 15 -U & Freight Co_____________No par EXCHANGE 174 17% 17% 17% 1692 17 17% 1756 1714 18 1,000 
171 Thee 19614 aac aan “a . 2” pote 9 US ——— Co common _._.___-_- 20 CLOSED 102 102 101 101 10212 102'%2 101%4 103 101%4 101%4 2,200 

; ' 962 Mi 16"4 Oct 18 7S un 2 7% preferred scents cl 173 177 We 177 173 177 173 173 173 173 10 
cee ee 33%2 Jan 8 Dec 22 17% May14 US Hoffman Machinery com_-_-5 CHRISTMAS 8 814 8's 814 8 84 8'a 8M 8 Bi 3,700 
os 8 a +$ Feb 5414 Dec 31 76 Jun 4 44> preferred_. san San 208 DAY 56 60 56 59 55 58 54 57 5442 54'2 20 
a ssa 8 /a Feb 194 Dec 23 423%4 Jan 9 U § Industrial Chemicals____No par 19'5 2034 19%, 19% 192g 20% 19%4 20'4 19%4 20% 11,400 
253, gre bs % Oct 4%2 Dec 9 853 Jan 7 U S Leather Co common No par 45% 478 458 45% 4% 434 4%, 4'2 4% Ys 2,700 
16% pe 39 ‘8 Nov 17%s Dec 18 36 Jan § Partic & conv class A- No par 1734 18 1734 18'2 175%4 18% 17% 18 17%) =17% 4,000 

He, on = 8 oe ll) Sep 27 21%Jan 2 U S Lines Co common ores 12 12% 11% 12 11%4 12 11” - 11%4 12 14,800 

es : pr 734 Dec 17 934 May 20 412% preferred__ ice 8 8 7} 8 TM4 8 74 8 7% 8 100 
$3 May 4642 Oct 391% Feb 16 53% July 13 U S Pipe & Foundry_____- 20 443, 4434 441, 453; 45 45 45 45 45 45 1,000 
235i ar 3 = =Feb 49 Jan 13 58 July 9 US Playing Card Co 10 53.4 52%) 5242 52 «5348 355 3 54% 100 
= 8 get 5 = a mee 22 bite May 21 U s Plywood Corp common ae 24 241% 23142 2415 X2334 25% 25 26 2548 2544 8,200 

93% July 5 ec 6 94 May 7 4% pfd series A_--_~- 100 8714 882 8 88 87 8712 87 87 86 87 10 

Bo tey sd 60% Feb 37% Dec 10 495g May15 US Rubber Co common 10 3815 393% 3814 3834 3812 3935 39 39 39 394 8,600 

2742 Dec 165 Feb 121 Dec 21 137% Jan 13 8% non-cum Ist preferred__--100 12134 122% 121% 122%. 12142 123 122%4 125 124!2 125 1,730 
VY Mav , - . P ‘ , fe 

87 ” ‘he Stal 37% Nov 30 58% Jun 1 US Smelting Ref & Min com__--50 421, 43 42 43 x42 43% 43 43°%4 3 4314 3,100 
ais sane p+ Feb 63 "2 Dec 1 72 Apr 21 TK preferred : 50 65 6614 66 66 xX64'2 64!2 65 6612 65 66! 400 
13a 8 a B Dec 67% Mar 17 875g Oct 23 U S Steel Corp common __No par 7012 71% 70 70°8 6978 T1'e 70's 71% 69% 70% 43,200 
b+ oo 150 Mar 129% Mar16 1405% Jun 24 7% preferred a 100 13 13412 133% 13334 134% 13434 134 134 13 134'4 2,600 
$8 4 de = Feb 17%2 Feb 10 19% Jan 8 U S Tobacco Co com__- No par 1815 18% 18% 182 18!2 1834 184 19 18°%s 18% 5,300 

: ~~ 48% Feb 37 Nov 5 425, May 20 7% non-cum preferred_______25 *38 39 38 39 38 39 38 39 38 38 10 

: = 8 Ma Oct 4% Mar 16 6% May 21 United Stockyards Corp-..- TEX *45, 47% 45, 45% 434 434 4% 4% 434 4% 800 
one = R20, Feb 854 Dec 28 123, May 26 United Stores $4.20 non-c 2d pfd__5 *B7g OV, 853 87s B58 =: 8% 873 BB" 8 84 8% 3,100 

to c 09% Jun 85'2 Dec 20 98'2 Jun 9 $6 conv preferred__- _No par 84 88 83 88 83 88 84 8 84 85 V2 

ve Dec 10% Jan 2% Dec 27 6% Jun 15 United Wall Paper Inc common___2 27% K 27% 3 2% 3 2% 3 2% 3 10,700 

a ihe 52 Feb 22 Dec 21 34 Jan 21 4% conv preferred__- ee 22 2334 22 23 22 23 21 23 21 23 

pO 22 Feb 16 Feb 13 20 Jun 17  Universal-Cyclops Steel Corp__----1 17 17% 1678 17% 17 17% 17'4 17% 16% 17 1.000 
20 , Dec pi be, ree 4 Mar 16 10%% Jun 11 Universal Laboratories Inc__ ee 78 478 453 475 434 47% 47% 5 4% ) 1,600 
163% te 23% Dec 19 Feb 17 2342 Jun 8 Universal Leaf Tobacco com_No par 195g 19% 19% 19% 1953 20% 195, 20% 1953 195% 200 
try ec 192 Mar 150 Feb 6 170 May 22 8% preferred___- _100 157 +=161 158 162 158 163 158 =: 163 158 = 163 
Hy tg | ae 29" Feb 7% Dec 31 15% May 21 Universal Pictures Co Inc com_ 1 TU, 7p 7134 TWVo Te 734 1p 73% 714 7% 13.000 

2 Dec 91% Feb 42 Dec 29 70 May 20 4%% preferred... _100 4312 44 4242 43 42 4314 43%4 43% 43'4 43% 460 

Yy, , , : : 3 7 
— ow 22 Feb 14% Feb 10 2734 Oct 16 Vanadium Corp of America__No par 2134 22 2134 2134 21% 2134 22 2214 1 217% 1.400 
2 Dec 18% Feb 95, Dec 31 15% May 17 Van Worman Co.......W....~...2.00 10 10 9% 10% 934 97% 9% y'8 9° 8 9%8 3,400 

19%, Wane —— === 21%4 Feb 16 26% May 21 Van Raalte Co Inc_- Re 23 24 23 24 23 23% 2248 22%2 223 22"8 300 
12% May 2034 Jan 12% July 19 151% May 21 Vertientes-Camaguey Sugar Co__612 12% 13 12% 13 1234 12% 1234 127 12%4 13 2.300 
a Dec 39 Feb 1912 Dee 21 29% Jan 6  #£VVick Chemical Co 2.50 1942 195% 1913 197% 1942 19%2 19% 197 19% 20 4,300 
ot ed 94% Feb 8512 Dec 24 94. May28 Vicks Shreve & Pacific Ry com_100 85!2 87 85 88 85 88 65 88 895 88 

Pecks. lll of _Jan 86 Feb 13 95 Jun 4 5% non-cum preferred. : 100 86'2 882 85 8812 85 8815 85 88! 59 89 
For footnotes see page —_ — a ee Sa ee er ae ae = ———————-——— - least ena é * 
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NEW YORK STOCK RECORD 
sf 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range for year 1948 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec, 25 Dec. 27 Dec. 28 Dec. 29 Dec. 30 Dec. 31 the Week 
8pershare $ per share 8 per share 8 per share Par 8 per share $ per share $ per share 8 per share $ per share $ per share Shares 
. 3542 May 50% Nov 32% Dec 1 48% Jun 24 Victor Chemical Works common__-5 37% 37% 37 37% 36% 37 37 37 36% 37 1,600 
85 Dec 104% May 85 Oct 29 96% Apr 23 346%. preferred .......-...... 100 STOCK 891— 90 89% G0 89% 9134 891% 9134 90 9134 90 
5% May 10% Nov 7%, Mar 16 14% July 13 Va-Carolina Chemical com___No par EXCHANGE 812 87% 83% 812 8% 8% 35% 87% 8% 812 6,700 
69 May 112 Nov 93 Feb 11 124% July 12 6% div partic preferred______ 100 CLOSED 972 101 95 100 97% 97% 9734 973% 98% 100 500 
14 Nov 165% Oct 14% Nov 29 18% May 15 Virginia Elec & Pwr Co com___-_10 15% 16% 15%; 15% Ye 1534 15% 15%, 15%, 15% 13.100 
107% Dec 121 Feb 109 Jan 6 117% Jun 14 So prererred..... ....-- << ke CHRISTMAS 11342 115 113% 114 114 114% 114 114 114 114 420 
es a= 15% Dec 27 23. Jun 2 _ Va Iron Coal & Coke 4% pfd_---25 DAY 15% 15% 15’ 16 15% 15%4 15% 15% 15% 1534 100 
34% Dec 45 Feb 28% Dec 22 38% Mayll_ Virginian Ry Co common______-25 30 30% 29 30% 295% 30 30 30% 29% 30 1,800 
31% Dec 40 Jan 29% Nov 5 34% May 3 a ees 30 30 2934 30 29%4 30 50 30 30'2 3058 1,400 
31 Oct 38 Feb 24% Dec 14 39% Apr 26 Visking Corp (The) ae 955%, 26%, 253, 261% 295% 257% 25\%, 25% 95% 251 3100 
30 Dec 33% Nov 25% Dec 21 324% Jan 5 Vulcan Detinning Co common___-20 2642 26% 26 26\4 5, 2634 25% 26% 25 26 360 
30 Aug 33% Oct 29 Apr 15 32% Jan 13 1% preferred .....- aee<peuie arsine 3034 31 30% 31 3034 31 3] 31 3034 31 20) 
57 Apr 75% Feb 57% Aug 16 66 Jan 2 Wabash RR 442% preferred____100 58 39 58 58 "58%, 59 58% 59 58’ 59 500 
13% Apr 17% Jan 12% Dec 21 154%2 Jan 8 Waldorf System__--- ~o-=—-NO POF 12%, 123% 12% 12% 12% 12% 12% 12% 12% 12% 400 
29% Apr 36% Feb 28 Dec 31 35% Jun 4 Walgreen Co common_______No par 2842 2834 28% 281% 28% 2844 28% 28% 28 283% 1,600 
100 Dec 109 July 100% Apr 29 105 Aug 26 an. prererred__._........._.......180 101% 102% 101% 102% 101% 103 102% 104 102'2 104 
x17% May 24% Jan x18% Mar 17 27% May 21 Walker (Hiram) G & W_---_-_No par 22% 23 22% 22% 22% 225% 23 23% 12%, «=—23 Ye 5,600 
7% May 134% Feb 8% Feb 11 134% May 24 Walworth Co ----- Sere 9 9\% 87% 9 8% 9 9 9% 9 9s 4,800 
10% Dec 19% Feb 104% Mar 12 16%, July 13 Ward Baking Co common_-___----_1 14! 14'. 14! 147% 145, 145% 14! 1444 14! 147% 1,800 
88%2 Dec 106% Mar x83 % Mar 12 101 Jun 2 S%% preferred... _......... 100 9015 91! 90! 911% 91% 91% 91 9]! 9] 921. 40 
12 Dec 18% Feb 9% Nov 3 14 May 22 Warner Bros Pictures.___...._..- 5 9% 10% 9 10 95% g7 93, 10 934 10 25,600 
21 May 36% Nov 22 Nov 10 32 Jan 2 Warren Foundry & Pipe____- No par 2312 23% 23 23 24 24 2234 24 23 23 1,100 
akin as a ene x19'% Nov 10 34% May 14 Warren Petroleum Corp--........ 2134 22% 29 21, 2134 223% 29 22 V4 2034 2134 9,300 
19% Dec 27 Jan 20% Jan 5 27% Aug 3 Washington Gas Light Co___No par 24144 2414 24 24 #24 2434 24 2434 24 243, 300 
17% May 235% Feb 12'% Dec 30 20% May 28 Waukesha Motor Co__--~-~--.-~-- 5 16 16 15% 16% 13% 153% 12% 13% 13% 13% 3,700 
on a , 1% Dec 29 134 Dec 29 Rights — 1 dhe 1% 14 15g 12 13, 21,000 
20 Sep 26% Feb 1642 Dec 29 22 Sep 7 Wayne Knitting Mills____-_------- 5 17% 175% 17 17% 16% 17 16% 1634 16% 1634 1,200 
30 Dec 41 Feb I3. Bee 32 30%Jan 2 Wave fume C0... ..6+esecece- 1 1334 13% 13% 13% 13% 13% 13% 13%%4 13 1373 5,000 
5% Dec 12% Jan 3%4 Dec 31 6% May 24 Webster Tobacco Inc___--_-..._-- 5 4 4 4 4 3% 4 3% 4 33%, 3% 5,400 
_ —— = aoe 26 Sep 27 344% Aug 5 Wesson Oil & Snowdrift com___2.50 26% 265% 26 26M 26 2634 2658 26%4 26% 27 4,600 
83% May 90 Feb x80 Nov 10 8642 Jan 2 $4 conv preferred__.___--_- No par 83 83 82 82 83 83 82% 83 83'2 832 330 
21%2 May 34% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp__-----__~- 1 2143 21% 20% 21 07, 21 207, 21% 21% 21! 12,800 
ee ae lee. dae 13% Feb 13 19% July 1 West Penn Elec Co com No-par 15% 15} 1434, 15% 14% 15% 15 15% 15 15'4 12,500 
105 Dec 117% Mar 104% Marl16 114 Jun 4 UNOS FE ec eunccwes No par “108% 1093¢ 108% 1093 109 + 109 110 110% 1200 s«&141 20 
112% Nov 121% Jan x113% Apr 15 119% Jun 22 eo Ee 100 114% 115% 114% 1143% 114% 115%, 114% 115% 115 115 80 
103% Dec 112% Jan 103% Mar 29 111% Oct 20 Me 100 107 107 107 1081 *107'% 108! 10742 109 107'%2 109 50 
106% Dec 116% Aug 105% Nov 3 113 Jun 9 West Penn Power 4*2% pfd__-_-_100 108% 10812 108 108*%8 108 108 108% 108% 108% 10812 410 
oo — —_ ‘etme 1005 Oct 25 107 Jun 18 4.20% preferred series B____100 102'2 104 102%4 104 °10234 104 10234 104 102%4 104 
e= mee ai (eae 16% Apr 20 22% Oct 20 West Virginia Coal & Coke__-__~- 5 17% 17% 17 17% 17% 17% 17% 1758 17% 17% 2,700 
32142 May 47 Oct 38% Feb 14 51% Jun 15 West Va Pulp & Paper com__No par 3934 3934 3934 40 393, 40 40 40 40 40 4,106 
105 Dec 113. Jan 100% Feb 25 110% Jun 1% 4%% preferred .........i.. 100 105 106 106 106 10612 108 10612 108 106'2 108 110 
5% May 10% Jan 5% Nov 27 10% May18 #£4Western Air Lines Inc__---__--_- 1 5%, 5% 5% 5% 5% 6 5% 5% 6 6 3,200 
3842 May 75¥2 Jan 344 Dec 20 46% May 20 Western Auto Supply Co__-----~~ 10 36% 37 36 36% 36 36 355, 36 345% 35% 3,900 
4 May 9% Dec 7% Mar 17 16% July 9 Western Maryland Ry com____100 115g 12% 1944 37%; 1158 12% 12 12 11% 12% 4,000 
9% May 32% Dec 22% Mar 12 38% July12 © 4% non-cum 2nd pfd__-___-~- 100 29 3134 29 30 285, 29 2814 28% 28% 28's 600 
2642 Dec 42% Feb 25% Nov 10 36% May 21 Western Pacific RR com__--_No par 26 263% 255% 26 26 2614 26 264 26 268 2,300 
65 Dec 90 Mar 5844 Dec 16 742 July 9 Preterres series A.......... 100 6014 6014 60 601% 601% 61 62 62'% 62 63! 2 1,800 
17 May 26% Sep 15 Dec 28 26 May 19 Western Union Teleg class A_No par 1544 155% 15 15% 15% 155% 15% 155% 15 1514 15,000 
27% May 38% Oct 29% Nov 24 395 Jun 14 Westinghouse Air Brake_-__No par 32 3256 31% 32 3138 32 31% 32% 31% 317 11,100 
2242 May 31 Dec 23% Dec 21 33% Jun 9 Westinghouse Electric com____12% 243% 247% 24 243% 243, 247% 25% 2554 25 2558 38,800 
88 Dec 105 Aug 852 Feb 11 95% Apr 23 342% pfd series A___________ 100 92 9315 921% 921, 94 9414 14 94 93% 95% 100 
9442 Dec 106% July 91% Feb 11 101% Jun 11 3.60% pid seriés B.__.._. — 100 96% 98 971> 9715 975% 975% 9658 98 972 97%2 300 
30 Nov 55 Jan 25 Dec 29 40% Jun 9 Weston Elec Instrument_-____ 12.50 26 26 257% 26'% 5 25% 2514 26 25 25% 1,900 
62% Mar 76 Dec 80 Jan 5 115 July21l1 Wheeling & Lake Erie Ry__-__- 100 100 108 100 108 *100 108 100 108 100 = =108 
31 May 53% Oct 37 Mar 16 57g Oct 22 Wheeling Steel Corp com____No par 46% 46% 45% 46 45% 46 45% 46) 45'4 46 4.200 
90 Dec 101% Mar 83 Mar 18 92 Jan 5 $5 conv prior pref____---_- No par 8315 84 83 84 84 84 84 8 84 84 280 
26% May 34 Feb 23 Feb 20 27% Jan 7 White Dental Mfg (The SS)--_-20 2334 247% 2334 247% 2334 247% 23% 24% 2434 24% 100 
19% May 29% Feb 134% Dec 27 24% May 26 Wee Beer €e. 2... 13% 14% 13% 13%. 13% 14% 14 1445 13% 14 13,200 
9%2 May 17% Feb 93% Feb 27 22% July 8 White Sewing Machine com_____-_1 18% 187% 1734 183% 18% 19 18°4 19% 19 19 4.400 
84 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference__-__-_~- No par SA 54 5334 5334 5334 5334 53% 5378 53% 5344 210 { 
29% May 34 Feb 27% Feb 26 31% Nov 1 Priore preference... 2@ 29 30M 20 30 29 31 9 31 9 31 00 
5% May 12% Dec 9 Feb 11 19% Jun 21 Wreeee, See. WO ec ee 5 10% 105% 10% 1014 97% 10! 10% 10%, 15 10 600 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overland Motors com____-_ 1 13% 15% 7 V4 VA Wz iy 738 vj 7! 26,200 
51% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par 54 54 54 54 54 54 334 54 54 rf 400 
10% May 17 Oct 10% Nov 30 17% May 17 Wilson & Co Inc common____No par 11% 11% 11% 113% 14% 134 Li% if! 11 11 11,900 
88% Dec 99 Jan 69 Dec 16 88% Jan 21 $4.25 preferred ___._._______No par 10% 70% 71 71 69% 73% 70 71! 71 71 ;00 
16 =Jun 20 Nov 12%4 Dec 16 19 Jan 8 Wasenerenes ©0 .......-..2662 10 13. 13 13 13 13% 13) 13 13% 12% 13 800 
15% Dec 19 Nov 14% Dec 16 18 Jun 10 Wisconsin El Pwr Co com_______ 10 1534 16 15% 16 16 1G 157; 157 15%4 15 3.300 
135 Oct 145% May 125 Dec 3 x138 Jan 13 Cm Prerersce ............... 40 125 128 125 128 125 128 125 128 128 128 10 
31% Dec 35 Dec 28 Feb 5 37% Oct 22 Woodward Iron Co............. 10 321%, 3° 321%4 33 3254 325% 391 33 32! 33 400 
43 May 53. Feb 417% Nov 29 49% Jun 14 Woolworth (F W) Co__-_---_-__ 10 4415 451% 443% 4434 442 447; +4 45 447, 451% 00 
Worthington Pump & 
— wlets = es 135% Dec 31 25% May 15 Machinery common _____. No par 14144 145% 13% 14% 14 1414 14% 14 13 14! 1 506 
75 Dec 94% Apr 58% Dec 2 81% Feb 4 Prior pfd 412% series_______ 106 6i% 61% 62 62 61% 62 61% 62 61 62 14: 
83 Dec 100 Feb x62 Nov 29 94 Mayl17 Prior pfd 412% conv series___106 651% 67 Ve 66 6742 67} 672 6638 66%4 65! 66 350 
53 Dec 80 Feb 58 Jan 5 96% July 28 Wright Aeronautical -______ No par 78 80 78 81 78 78 78 3] t B1 10 
62 Nov 70% Mar 60% Mar 19 69 July 15 Wrigley (Wm) Jr (Del)_____No par 67% 67% 6734 68 68 68 67} 68 i'4 68 00 
8 May 18% Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co__________ 5 Bis 834 82 BY 8% 8% 8 834 8 ‘ » 400 
33% Aug 45 Jan 22 Dec 23 34% Jan 2 Yale & Towne Mfg Co___-- -____ 25 221%, 23% 99 221% 991% 995% 2234 2234 22 22'2 4.000 
10% May 16% Feb 10% Feb 27 16% May 24 York Corp common______________ 1 113%4 11% 11% 11% 11% 115% 11%, 11% 11! 11% 3.500 
37% Dec 50%2 Mar 37 Dec 21 48 May 25 4% preferred —...._......-. 50 373% 373% 38 3834 3734 3734 38 38 379% BTS 800 
14% May 2356 Oct 15% Feb 21 24 Oct 23 Young (L A) Spring & Wire_No Par 19'2 19% 1914 191% 19% 19% 19% 19% 19 19%, 1.600 
53% May 83 Oct 65% Feb 27 89% Oct 28 Youngstown Sheet & Tube___No par 72% 13% 71% 12% 72 73 72 73 71 72 %e 8,100 
15 May 315% Feb 135s Dec 29 x19% May 27 Youngstown Steel Door___-__~_ No pat 14% 14% 133, 14 135, 14% 14% 14'%4 14 141% 4,300 
14% May 25 July 19% Feb 11 85 July12 Zenith Radio Corp_________ No par 315% 31% 30% 311% 305% 32 31%, 32% 31% 31% 4.600 
5% Jun 10% Jan 3% Dec 29 6% May 19 Zonite Products Corp____________ 3% 37 35% 3V% 3l2 35% 3! 35% 3 334 8,800 
*Bid and asked prices; no sales on this day. tIn receivership. {Ex $40 liquidating dividend paid May 10. aDeferred delivery. rCash sale. s Special sales. wd When distributed. x Ex-dividend. 
Transactions at the New York Stock Exch T ti tthe New York Gurb Exch 
Dail & 4 
aily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int’l United States Total Stocks 
pee : , Number of and Miscel, Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Dec. 31, 1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Ee Pee ee oe eee ~ Holiday - Week Ended Dec. 31, 1948 Shares) Domestic Government Corporate Total 
Monday.__.__-_______ 1,059,530 $2,672,000 $285,000 $2.957.000 I a nea ee Holiday 
Tuesday--_--._-_____. 1,650,850 3,271,000 372,750 3°643.750 PRODOOY oo 6 cance awdenadeewsin amin 262,725 $81,000 $17,000 $98,000 
Wednesday____________ 1,381,310 3,066,000 262.000 $25,000 3353000 i ee See reererrse ee 340,905 153,000 46,000 $24,000 223,000 
Thursday_____________ 1,384,720 3.173.000 368.500 3°541.500 RE EE SOLE aaa 314,295 104,000 140,000 7,000 251,000 
ee 1,550,347 2,885,000 285.000 10.000 3.180.000 TRUSSGSY 3 55 ence sceneanaa 314,071 73,000 217,000 290,000 
pn ' PEE eo tidnn hd cacecaedeeaeadanecsas 345,730 163,000 17,000 5,000 185,000 
"7 9 757 i= " nne f Qc —— 
eal. 7,026,757 $15,067,000 = $1,573,250 $35,000 $16,675,250 RI cole hh a ae 1.577,726 $574,000 $437,000 $36,000  $1.047.000 
W rode nded wg waa ndar eet Week Ended Dec. 31 Calendar year 
Stocks—No. of shares 7,026,757 5.426.825 302.9 eo we vial 1948 1997 
‘aa oa ee aa 5,426,825 302,218,965 253,623,894 Stecks-—-Mo; Of SHAT ssc ceireeemeens 1,577,726 1,804,070 75,016,108 72.376.027 
U. 8. Government__________ eRe rer a Bonds A 
International Bank__....................~ $35.000 sche ntaie “cas ane = pepe TRON oc asien e terenenerneenesscuneeesan $574,000 $626,000 $48,668,000 —_ $80,109,000 
eA aa eR aaa Se 1.573.250 1.078.000 83'461 310 79 343.520 Foreign government_____---__--_-----_-_.. 437.000 185,000 9,298,000 7,839,000 
Rallroad & Industrial__....... 15,067,000 25,730,000 925.139 900 969 835,900 Foreign corporate______________-___-____ -—— 36,000 15,000 1,791,000 690,000 
Total_-__--_-_------- $16,675,250 $26,863,500 $1,013,829,210 $1,075,541,420 2, a etre ee nN = $1,047,000 $826,000 $59,757,000 $88,638,000 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions ef 
the week, and when outside of the regular weekly range are shown in a footnote in the week im which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 
Figures after decimal poimt represent one er more 82d of a point. 
LOW AND HIGH SALE PRICES 
Bange for Previous . GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1947 Range for year 1918 NEW YORK STOCK Dec, 25 Dec. 23 Dec. 28 Dec. 29 Dec, 30 Dec. 31 the Week 
Lewest Highest Lowest Highest EXCHANGE lew High Low Hirh Low High Low High Lew High Low High Bends (8) 
104.25 Sep 106.6 Feb gaia cases Oo Treasury 3¥%8___._______ 1949-1952 102.3 10 102.2. 102.5 *102.2 102.5 102.2 102.5 102.3 102.5 “ 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28 Mar 10 Zeeeeury 36Q....~...... _.1951-1955 STOCK 104.28 104.31 104.28 104.31 104.28 104.31 104.28 104.31 °104.27 104.30 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28 May 17 weeetiey 366........... 1955-1960 EXCHANGE *108.6 108.9 108.7 108.10 108.9 108.12 108.9 108.12 *108.8 108.12 - 
106.13 July 106.13 July a en —— eee Treasury 2%s~.~.~.._...1951-1954 CLOSED 103.28 103.31 103.28 103.31 103.28 103.31 103.27 103.30 *103.27 103.30 oe 
108.16 Dec 108.16 Dec — shia ae aoc Treasury 2%s8__--_.--___1956-1959 *108.23 108.26 108.25 108.28 108.29 109 108.30 109.1 108.28 109 ae 
—_ ~~ oe owe on se mr cess a Treasury 2%s_.___--___1958-1963 CHRISTMAS 108.26 108.29 108.28 108.31 108.31 109.2 102.1 109.4 °109 109.4 en 
114.8 May 114.8 May ae eins: SS Treasury 2%s_.__~-- _.1960-1965 DAY 109.16 109.19 109.17 109.20 109.21 109.24 109.21 109.24 °109.20 109.24 dbase 
104.12 Feb 104.12 Feb 101.18 Dec 102.22 Feb 2 Treasury 2%2s-___--_____1949-1953 *101.15 101.18 101.14 101.17 101.13 101.16 101.13 101.16 *101.14 101.16 — 
w= ane ini sila —-  - ~-~~~. -- | =----- Treasury 2'%s____--_____1950-1952 102.16 102.19 102.15 102.18 102.15 102.18 102.15 102.18 102.16 102.19 eee 
— poe pan --- 102.23Sep 30 102.23Sep 30 ee 2%s......._._..1952-1984 *102.28 102.30 102.27 102.29 *102.27 102.29 102.27 102.29 *102.28 102.30 ae 
-- oo ~-- -<-- - --.. a reasury 2428_...-- ____-~1956-1958 *103.26 103.28 103.26 103.28 103.27 103.29 103.27 103.29 103.27 103.29 weaee 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 #£Treasury 2'%s___________1962-1967 101.25 101.27 101.25 104.27 *101.28 101.30 101.27 101.29 *101.27 101.29 pies 
ares — eo ard phe aaa MH _ 7 tied — * Feng erm = <i ie #101.14 101.16 101.14 101.16 *101.15 101.17 101.15 _ 17 + 15 pt 17 --- 
. e " .24 Mar .29 Jan reasury 2%s_----- _Jun 1964-1969 #101.1 101.3 101.1 101.3 101.2 101.4 101.2 01.4 *101.2 )1.4 i 
101.26 Dec 104.4 Jan 100.23Jan 28 100.26Apr 2 Treasury 2¥2s_______Dec 1964-1969 *100.31 101.1 *100.31 101.1 101 101.2 101 101.2 "101 101.2 eo 
101.24 Dec 104.10 May 100.23Sep 17 100.24 Sep 10 Treasury 2%s__-_-- __..1965-1970 *100.30 101 100.30 101 100.31 101.1 100.31 101.1 100.31 100.1 
101.24 Dec 104.15 Apr 100.16 Sep 10 101.12 Jun 1 Treasury 2166............. 1966-1971 *100.26 100.28 100.26 100.28 100.27 100.29 100.27 100.29 *100.27 100.29 
101 Dec 103.20 Apr 100.7 Oct 13 100.27 May 21 Treasury 9%46 ...-... Jun 1967-1972 *100.14 100.16 100.14 100.16 *100.15 100.17 100.15 100.17 *100.15 100.17 © 
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25 Zreasuzy 3%4s6...- Sep 1967-1972 *101.28 101.30 101.28 101.30 101.29 101.31 101.29 101.31 -101.29 101.31 es 
100.7 Dec 103.19 Apr 100.% Oct 4 100.23 Jun 10 Treasury 24ges___.--_Dec 1967-1972 *100.14 100.16 100.14 100.16 *100.15 100.17 100.15 100.17 100.15 100.17 - 
-- --- -- --- -- ------ —_ —----- Treasury 2%s_..........1951-1953 *103.5 103.8 103.5 103.8 103.5 103.8 103.5 103.8 103.5 103.8 - 
a oe ~- --- me a ee -- Treasury 2%8 ~~~ _..1952-1955 *102.1 102.3 102 102.2 102.1 102.3 102.1 102.3 102 102.2 : 
-- -——- -- — ~— an << sme Treasury 2%s_...~~- ___1954-1956 *104.23 104.26 104.26 104.29 104.28 104.3 104.29 105 °104.28 105 --- 
101.7 Deo 105.18 Sep 101.14Sep 10 102.13 July 13 Treasury 2%6—......_.. 1956-1959 #102.9 102.11 102.9 102.11 *102.10 102.12 102.10 102.12 *102.10 102.12 tion 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s_._~.-- Jun 1959-1962 *100 100.2 100.1 100.3 100.4 100.6 100.5 100.7 *100.4 100.6 me 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s...._. Dec 1959-1962 *100 100.2 100.1 100.3 “100.4 100.6 100.5 100.7 100.4 100.6 cas 
a --- -- --- = am se ome po! i Zi” i Jun 1949-1951 #100.12 100.14 100.12 100.14 *100.12 100.14 100.12 100.14 *100.12 100.14 — 
inc apie a --- 100.21 Oct 26 100.21 Oct 26 Treasury 36.......... Sep 1949-1951 *100.17 100.19 "100.17 100.19 *100.17 100.19 100.17 100.19 100.17 100.19 aes 
102.12 Apr 102.12 Apr = ae enn 5 .«, een Treasury 2s_________Dec 1949-1951 *100.22 100.24 100.22 100.24 *100.22 100.24 100.22 100.24 *100.22 100.24 alas 
101.12 Dec 102.6 May 100.31 Sep 10 101.13 Mar 22 Treasury 26......... Mar 1950-1952 *100.25 100.27 100.25 100.27 *100.25 100.27 100.25 100.27 *100.25 100.27 pee 
102.4 July 102.23 Apr —— ~~ --~- isl, apace Treasury 26......... Sep 1950-1952 #101 101.2 101 101.2 *101 101.2 101 101.2 *101 101.2 oa 
101.20 Dec 102.25 Apr 101.7 Dec 23 101.26 May 18 Treasure ...—.... ___-1951-1953 #101.7 101.9 101.7 101.9 #101.7 101.9 101.7 101.9 °101.8 101.9 
102.30 Apr 103.1 Apr ae — i ee Treasury 34...........;. 9087-7085 *101.9 101.11 101.9 101.11 *101.9 101.11 101.9 101.11 *101.10 101.12 — 
101.22 Dec 103.2 Jan 100.31Sep 27 101.18 July 13 Dressury -34....._<. Jun 1952-1954 *101.9 101.11 101.9 101.11 *101.10 101.12 101.10 101.12 *101.10 101.12 
101.28 July 103.4 July 100.30Sep 27 101.19 July 13 pe ly | ee Dec 1952-1954 *101.11 101.13 101.11 101.13 *101.12 101.14 101.12 101.14 *101.12 101.14 Z 
-- --- -- --- a ‘aig: 5 epaataaa res | ers _.1953-1955 *103.12 103.15 103.13 103.16 103.15 103.18 103.16 103.19 °103.14 103.18 ans 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16 Apr 14 Treasury 1%s____--_- Ret ek 1950 *100.7. 100.9 100.7 100.9 *100.7 100.9 100.7 100.9 *10C0.8 100.10 . 
International Bank for 
; Reconstruction & Development 
95 Dec 102 July 94.10 Jan 15 98.30 May 17 10-year 24%s__.___________195’ £928 98.4 98 98.7 98.7 98.7 98.4 98.10 98.4 98.10 25,000 
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 96-"ear 38.—.....___._.... 3972 *98.10 99 98.4 98.16 *98.16 99 98.16 98.24 98.23 98.23 10,000 
Bid and asked price No sal transacted this day. a Odd lot transaction r Registered bond transaction. 
RANGE FOR WEEK ENDED DECEMBER 31 
f Friday Week's Range Friday Week's Range 
B ON DS Interest Last or Friday's 3onds Range for BONDS Interest Last or Friday's Bonds Range for 
New York Stock Exchange Period Sale Price Bid & Asked Soild year [948 New York Stock Exchange Period Sale Price Bid & Asked sold year 1948 
: Low High No Low High Low High No Low High 
New York City , : : , : , 
Transit Unification 1 - . oa rt ries ha e ne a4 ee) es “ 51% * 
R26 cay ain ve ‘ ae te 344s Se SS Se eee eee - 55's, «60 o2 
3% Corporate Stock a an an ane 1980 J-D 106 i LUt 49 10012 107 3548 Te a a" Se nmesees < eure J-D 6 6 51% 60 
3%s Series No, 17 placate J-D 5 } 53% 659 
334s Series No. 18 setae J-D 551% 47%, 60% 
334s Series No. 19 Sciccqnecraouiaon J-D 55 \% 34 60 
See) MOTIOS PIO. BOs woacmaccimme J-D 6 ) 2 52 60 
334s Series No. 21 eres J-D 814 51% 60 
e 3%s Series No. 22_- eee J-D 648 961% ~ 5l¥2 60 
? «2 334s Series No. 23- ais J-D e562 e56™% 10 47Ve 60% 
Orel n ecurities Bes etiIes We: Os. 35-5 nee J-D - 55%, 59! 54% 61 
334s Series No. 25_ : Se J-D 55’, 58 50 60% 
ge a ee J-D 56 9 48 60 
SERS MCTIOS TOs lic nnn oc nnnunce J-D 55% 55% 55% 1 55 60 
PE LY, OS See J-D *57 oe 54 59 
W ERTHEIM & Co 3%s Series No, 29-_---_-----_---- J-D e58 V2 e58! 1 48 60 
owes Series HO. 30......._ 4. J-D ; *95 V8 - 2 
e 
Telephone Members New York Stock Exchange Teletype ee — s A a sas ial pit a omeae 100 . * 102 
¥ nking fund go 5s isan ei - 993% _ 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s___________ 1950 J-D #1005 101'% 99 102% 
Canada (Dominion of) 4s_-_----- 1960 A-O 103% 10338 103%. 18 103% 105 
F : oi . SS eee J-J a 104%4 104% 11 103% 105% 
oreign Govt. & Municipal ACarisbad (City) 8s______- ____1954 J-J *44 37¥%—a 50 
Agricultural Mtge Bank (Colombia)— §AChile (Rep) External s f 7s_---1942 M-N = *35¥2 36. AN 19 35% 
§4Gtd sink fund 6s___---_____- 1947 F-A e607 60% 64 SA%s ageented ..............1803 M-N 28%_ 28% ‘ 18% 28% 
we _ fund @a-. ___1948 yes ais 6076 yall = AExternal sinking fund 6s_-__-_1960 A-O 35% 3542 35% 6 iat eae 
ershus (King of Norway) 4s____1968 M-S as ps 4 , Bos. assented —.............. 1980 A-O = 28% 29% 63 2 2 
$A Antioquia (Dept) coll 7s A__1945  J-J 2 : we oe AExtl sinking fund 6s--__--Feb1961  F-A 35% 35% 35% 1 19% 35% 
§$4External s f 7s series B______1945 J-J 3715 35.471 11 31% 40 46s assented --_--------- Feb 1961 F-A 283% 28% 28% 13 182 28% 
§4External s f 7s series C______1945 J-J TWVp 36 371 2 31 ” 40 ARy external s f 6s_-____--Jan 1961 J-J 35 2 35 Va 35 V2 1 rete: A 
Pee i. Me es pat ~ “ . > = 923 92° Je Mg 
Suearel et tn ae... ae y, 33 36% 3 31% 40% AExt sinking fund 65... Sep 1961 M-S ee 35% 2034 35% 
External sec s f 7s 2d series.21957 ALO we ST} 12 31% 38% ia... a 28% 283%, 28% "s 1842 28% 
AExternal sec s f 7s 3rd series__1957 yo 371 a. oe . 31% 40% AExternal sinking fund 6s____--1962 A-O *35'%2 36 ‘ 22% 32% 
AAntwerp (City) external 5s __-_-1958 J-D by 94% big Pe = Na bat AGs assented —........ __-_---1962 A-O 2836 28% 4 19%, 28% 
Australia (Commonw'lth) 5s of ’25_1955 sur 995, 993% 100'. aa . ts va AExternal sinking fund 6s__--__ 1963 M-N *35%2 36 im 21% 32% 
0 ee | Tay 1956 F-A ; 9014 90's 2 B74 94 Aes acaented —....-...._...... 1969 M-N S 2838 28% 5 18%2 29 
10-year 3%S ~----------.-----.1957 J-D ns 89', 8934 23 87% 93% AChile Mortgage Bank 6'%2s__----1957 J-D se “35% -— on 200 31 
SPeet 248 ................... 5 J-D sane 84°, 853, 16 8344 90% A6%s assented __---____-____1957 J-D 28'2 28% 2 a8 8 "2 
20-year 38 ------------ ..-1966  J-D = 84°, 8515 9 8334 92 ASinking fund 6%4s------------ = 63 - "2 ite ss te 
Se ae a ds its } a Bees aseented .....—......... 1961 - int p y y 2 /2 
Belgium external 6425_._.____ _ io’ = B= Bag t ot B+ atdinaantend sink fund 6s____~- 1961 A-O -- 35% 35% 1 19%2 ae 
moore: © fT Glin cee cs 1955 J-J / 25 nd ‘ Ge aesenteg .....2.....2.5 1961 A-O = 28% 28%. 11 18 Ye 
metetnel 6. f 78.23 eNe J-D erty ae 5 bh : pe Bs 114% AGuaranteed sink fund 6s______1962 M-N °35 ¥2 aa 2 aaae 
§4Brazil (U S of) external 8s____1941 J-D ene 60 ‘d 50% 62 3 eee 1962 M-N - 28% 28% 28 18 28% 
Stamped pursuant to Plan A : AChilean Cons Munic 7s-------~- 1960 -S 3 “= Prey j  # 28% 
arent. reduced to 3.5%)--____1978  A-O 47 46 «47 8 37% 49% A7s assented -—~------~------- 1960 2 = » yr fg 2 “er 
tanec f 642s - a. 2 1957 A-O me 63 63 2 50 63 AChinese (Hukuang Ry) 5s_----~-- 1951 J- 4 8 0 ove 4 
ampe pursuant to an : 
(Int reduced to 3.375% )____1979 gut} 4e 45 46 - 7/, v I . — sim aici sr 
AExternal s f 642s of 1927 -1957 A-O ; 59 «59 ” ai etd | 
Stamped pursuant to Plan A f ‘ | i. , ‘. 
(Int reduced to 3.375% ) 1979 A-O 43 3 «43 4 TY \ For Financial Institutions 
As (Central Ry)_____-- _1952 IeD i 60 ‘s +H . = " 
Stamped pursuant to Plan A = & 
neretued to 9h Oe SD ashe teak FOREIGN SECURITIES 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A | 
(Int reduced to 3.375% ) 1979 A-O aa 41'2 4114 2 37% 491 MA 
External $ bunds of 1944 (Plan B) ses , | FIRM TRADING RKETS 
3%8 Series No. 1........ R J-D a 60 63 49 62 
334s Series No. 2- F “ J-D a *58 60!'2 48! 62 
3348 Series No. 3____ a J-D 59 59 r6l 15 4615 62 ( ARL MARES & Co. INC. 
3%4s Series No. 4_— . = J-D 5912 r60'4 5 51 62 eT | 
3%4s Series No. 5_ Sectoena J-D ae 58 5912 48 62 URITIES 
a oe 8 —— <2 a 48 62 FOREIGN SEC SPECIALISTS 
334s Series No. 7_____ ‘ectwiciy ae pt "55, 56 64 
3%4s Series No. 8————__. === 3D oi 57 BT 10 52 64% 50 Broad St., New York 4, N. Y. 
74S oe Daw . — - as - dips QO 8 
cy 4 = j “eQacg 7 - | 
3348 Series Ne. it ; or a es . i a on Telephone HAnover 2-0050 Teletype NY 1-971 | 
748 § . =n np ainda bsaniies - ia “OO 8B ) /2 } 
‘pn |) J-D pee 58 58 1 48 59 ___ : a EST eee . —aies 
_3%s cg Sa 5. SER ae J-D *55¥% 59! 56% 59 a te lai —_—— 
For footnotes see page 29 ai ok a asi aoe 
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RANGE FOR WEEK ENDED DECEMBER 351 
+ iat Friday Week’s R: = 
aa BONDS —— pm Ae rca 7 . - 
New York Steck Exchange Period Sale Price Bid & od - Bonds Range for BONDS die Friday Week’s Range 
was 5 Askec Soid year 1948 N . Z, , nterest Last or Friday's Bond ; 
: ‘ ‘ vai New York Stock Exchange nage ss ——_- ys onds Range for 
~~ Geapibtte 6h)-- Low High No. Low High 7 Period Sale Price Bid & Asked Sold year 1945 
Peo 928 7 ; 7 . ee Low High No. sant 
408 Of 1927 , an 1961 7 "OS 681% 73! §4Uruguay (Republic) extl 8s 1946 F-A 11 : Low High 
3s external a Jan 196 J-J 69 685s 6S + By 13 %2 External sink fund 6s ( ° 124 126 
rh al s f $ bonds________1970 A-O oes GS 4 6812 75 Beteuns : : 1960 M-N 110 117 22 
oa stomata Mtge Bank 6!2s 1947 pe 6 35% 35 33 35 15 45 ‘ 33 — oe oe 6S 1964 M-N 110 121 ioe 
§ASinking fund 7s of 1926 1946 41's 41> 4: 44-4-4¥es ($ bond of 1937) , . ” . 
Cc $4 Sinking fund 7s of 1927 1947 41% 41 P po External readjustment 1979 M-N ic 7 31 5 7 } 
openhagen (City) 5s 1952 J D 41% 41 aA aqenternal conversion 1979 M-N ee) 2a ee ” v3 862 
A + st gg: Baga PR 1953 M-N 68° 6858 69 8 58 82 : wore? 58 ie = 1978 J-D 17 Ye —e 131 . 85 
a ' “a (Rep of) 7: 95 : 64'2 64! "0 4-4'4-4428 ext] readjustment 197% 29 a9 . = 
Cuba (Republic of) 5s of 1914 ed M-N 123% 123, 12! " 532 i9 : 3'2s ext] readjustment oe oe a ue L 80 92 
External loan 412s series C 1949 fr 102}: oe? saat AVenetian Provinces 7s 1952° A-O Li > 7 ba 20 
; i external debt 1977 F-A 99 tng ren 4Warsaw (City) external 7s 1958 F-A e's -48 - 24% 27% 
Sinking fund 512s Ako J-D 111% 112 97% 101%2 A425 assented 95% \ om % 3 6'2 11 
Czechoslovakia (State )— --1953 J-J — 5 fe ennnnn SR GS 4%, Sha 17 43, 
Stk ved ¢ rae § li, 
Stamped assented (int reduced 05 1ll% RAILROAD AND INDUS 
al ee lg ot we ai aol AAdriatic Electric Co 7s — pe I NDUSTRIAL COMPANIES 
§ADenmark 20-year ex : - 531 ‘ a Gres ; mn: 67 ' 26 a 
Settenes oath ee -1942 0 J-J — = ; 35 70 ames a oe 3¥4s_...196%  M-N Heth Leet vant 
Exter: - ] aE is 1955 r. cig tere) @ 68 5 7 pe hi 0 er st mtge 3%es 1972 al : ‘ond 2 8 41% 
= — gold 41os : .1962 re - 7414 74! 15 59 a Alban} & Susquehanna RR 4%es 1975 re 106° 106% Ps 10334 107%2 
Pos pine ad {Republic oo 6514 64 6572 39 54 Ve 82 pete & Western Ist gtd 4s__1998 A-O 100'4 ; 97 100% 
tls f $ . . is-Chalmers Mtg 2s debs 95 60 98 80 86! 
Stina om = Jan 1, 1976 > - >rics ign 195 M-S 98 ; . 
i aun 5 Phe Jan 1) 1976 ; 3 691. 58 69% inn & tana t = oe 1966 -D oo eee 4 
3s extl s f § . aie 56 57% =p mer & Foreign Pow deb 5s 20! 7573 7578 1 67 76 V2 
AEstonia (Re Jan 1, 1976 ‘ 6 8th 44 | Pato. 5s 2030 M- 83 133, 
Eceon (Republic of) 7s 1967 ye *46 38 2 pr American Telephone & Telegraph Co— Ss 8544 83% 8554 60 80 10324 
epublic extl 7s 1949 M_S 9% 11% “9 101 2s Geventures 1980 F-A 
* ee a Rig 2 - t 4 2%4s debe "es aion os 9242 93 j 3 7! 
Greek Government— ¥% etait - 101 104 254s deubnares os A-O 94% 94 V4 vt 6 91} 38! 
47s part paid. : 2%4s conv debentures oe J-J 897% 88% 90 74 85 ; y 
46s part paid . 1964 M-N 6 M% 234s debentures 1063 J-D 103%4 10314 103° 407 101 ; 10! : 
Helsingfors (City) ext 612s 1968 F-A 51, +e tt 19 6 10'4 278s debentures 368 A-O 935% 93 93 Ye 26 934 - 
Irish Free State extl .fh 1960 A-O is a ae 29 5 835 234s conv debentures ot 7-2 947% 9534 26 91! 99 
Italian (Republic) ext] s 8. 1960 M-N a we. Ve 1 50 718 Amer Tobacco Co deb 3s se J-D 110 109% 11 298 sate tate 
Italian Cred xtl s . t-a6_ 2010 ss 100 "a 96% 103 3s debe re =. —— A-O 3} 25% 03 “13 le 
edit Consortiun . J-J 18! e3 ee 34 103 debentures 96 103 '2 102% 103 '2 He } 
Public Works 1° ee 1 tor ore 17¥ag 18%4 bJ 13% 233 Ann Arbor Ist gold 1969 A-O 1023 egy 2 3 101 i03 
7s series B.__ eon 1977 co “eee A PW Pr inde 4s July 1995 Q-J 2%4 102% 103 34 10012 103+8 
SATs § - 977 bs 16% 16 ; ¢ ‘ts Co 5s 966 80 80 1 77 2 
Ttalian Public Utility— 1947 M-S fe 25! 16%4 51 12 22 Atchison Topeka & Santa Fe— ae A-O 93 93 1 93 100 
pon Institute 1% to 3 16 = 22 $1 General 4s 1995 9: 
4External 7s vai - 977 J-J 163 - ; Stamped 4s , pAndcs A-O 1225 121 22 53 ‘ 
Alte : : 952 4 1534 165 107 2 ante July 11995 a abd a saa 19 115%4 123% 
A Oslavia (State Mtge Bk) 7 ete 7“ 28" 27% 283 20 apy ea Ss ortgage 3°48 : } 
. Medellin (Colombis e Bk) ‘S 1957 A-O ae oe 20 20% 3 Atlantic Coast det Cons 4 ote M-N 103 1 } 
Mctropolitan Wat a) Gres __. oe J-D . 633 «63; 5 ‘, ie pone cil , ‘ on July 1952 M-S 1047 : Bi 101 104 
Ade cn . ater Sewerage & e 3534 361% 11 31 37 ~ P pn phe age 412s A 1964 1-D LO4 te 104 23 103'2 10544 
rainage bed + Mr ; 2 $AAtiantic & Danville Ry lst 4s rr ‘ 101 0042 101! 972 921, 106 
Me xican Trries 2 1950 Pe, Second vet . t § 1948 J-J ' i é > ¢ 4 106 
reoe rrigation , A-O whe 100 10014 9834 101 PR te ee ene 4s 1948 aJ 51 ¢ 5 
sl <— "e ’ ee 1943 “— antic Refining 2°s8s debs ___.1966 J-J h of 2% 15%3 41 
, Ass'td to Nov 5, 1942, agree . . ‘ 10 9742 1 
34M =j “us s 9, 4942, agree OF = 9 91 -—— ‘ 4 
: — US) extl 5s of 1899 £ few J-J 43 a 9" 
Saf ssenting 5s of 1899 gil 1945 Q-J a4 ie 
SA _ td to Nov. 5, 1942, agree 1963 | 138 131 18 B 
SAssenting 4s of 1904 1954 o eB, ess 13 10%, 15 Balimere & One Ae 
Ass'td ¢ oe 9: ‘ 4 53 tve 
aide “23 ny Nov. 5, 1942, agree_1968 Y aay ~ ~ 8 Ve lst mtge 4s ser A July 1975 
enting 4s of 1910 J-J 45 45 4 : : 4 Ist mtge 5 r B a A-O 64! 1! 32 
Ass'td to Nov * pea 1945 Jed 5 4%, TW, am "| BP 3 ‘4 ~ fixed ‘ 4 Oo 19 82 94 
“aaasuieat ee CS “y a 12% 13, a ee a, 99 . ot 
; Ass'td to Nov 5 ney vis 1933 t.7 ‘ 475 52 Glo and 3 poy See ei ‘ a a 13 18) Jo 
\Milan (City of) 62 2,agree_1963. J-J _ a — + MA oe amtagalinay te 2 
Minas Geraes (State) 1952 A-O oe pe Tt 14 pce K duc Dec 1 1995 J-D 61 61 f , as ‘ 
4Sec external § f 6s - ‘ se ad ae 1 18 31 Serie oA \ se Mat 1 2000 M-S Pe me 2 i oo hie 
Stamped pursuant to Plan A 1958 M-S _ 31 307 Ref & gen mt due Mar | 1996 M-S 61 re : ba ts 
Tae scinens 4 ‘0 wa an / - m )% 32 d _ aC 6 é 5 iixed ‘ 4 70 
ASec external s t — 2008 M-S 4 71 ra inperiet accom or 8 
Stamped pursuant ee ES 1999 M-S pag oe, 19! 27! A4! ieee . due Dec 1 1995 J-D 71 70 ; 46 7! vi 
(int -redused to Plan A Jd 30 33 va vas GUGN eUOrt Feb 1 2010 May ( ae “ cae Soe 
Net . reduced to 2.125 9 Pgh Lake Erie & W V . baie ee 49 Ps 
a gt (Kingdom) 3 iM 2008 M-S 4 97 991 Re 4 sri “A a ts gi Oe eat 
) Vv r ; mf ‘ 4 5 " -* <i 9 9e1 Vea z erles repent 
Norway (Kingdom of) 4): 1957 M-N ; 95 95 . + Hs 26 ‘8 S’western div lst mtg 1980 M-N _ 3 84 39 m9 Q) 
External sink fund 414: 1956 M-S 915; 891, 91 S02 90 (3%2% fxd & Footy Ss e ‘ — 
4s sink fund ext] loat 48 1965 A-O 86! : : Y <0 75 97%8 T be 4 Reid & 1 2 con int) __1980 J-J ; a. 1 ny or 
32s f external si 1963 F-A - 85 85/2 29 6814 94'2 oledo Cincinnati division isthe ‘ ic 
: fe) nal ; , 311 19 = 217 t lien re s se 
Municipal Bank extl sf 5 1957 A-O 8134 by 7 Pe 67%4 9318 lst en & rei M 4s ser D 1985 J-J , - 
. . iS ft os el A 3: 8 : 95 7 ‘ 4o 20 ‘ 
Oslo (City) sink fund 4%, 1955 410 80! = 24 * 33 Bangor & Aroostook RR 
an: Joo - ; 3 92 hata <c RR 
Panama (Republic) é 81's 69 93 Con ref baker 1951 J-J 931, 9 1 ay 
4Stamped assented 5s 1 B My - ampea 1951 J-J ; . ste] 7 
Stamp mod 3), gad 963 M-N eech Creek Extension Ist 3! 1951 ' oS eh 
_ Ext sec ref 3! " Free ] 1994 5.) 7 thy — 80'2 95 Bell Telephone of Pa 5s series C 1960 A-O 130 1 = 
34 Pernambuco (State ee? c 1967 M-S ae 4 SL's 75g 95 Beneficial Indus Loan 22s debs 1961 M-N +3 " 119 
Stamped pursuant to Pi; 1947 M-S aa” Se 101°s 106 Be thleh¢ m Steel Corp auld = n 
‘ (Int reduced to 2 mae A a 3 35 30 39 Cons mtge 2%4s ser I 1970 J-J on wie ve 
APeru (Rep of) pe Pel: 25%) 2008 M-S aaa Cons mtge 234s ser J 1976 M-N 98 97 * 03. he = 7 
4Nat loan extl s f 6 al 7s 1959 M-S 17) peed = 2114 27 Boston & Maine RR iil 2a mee oe 9642 100 
_ SNat loan extl s f <A we a 1960 J-D 17! aoe 7 ie 38 l4'g 1% : : mae = series AC 1967 M-S 82 91 ¥: 
$4Poland (Rep of) gold 6s ose 1961 A-O ’ 16: Yara = 1443 17'2 ze Sales oe Sere IT 1955 M-N 101!2 : i 
4'2s assented i 1940 A-O = 6%4 Lite 41 14 1712 1st mtge 444s series JJ 1961 A-O B23, ¢ — 402 
SA@tebiliestian 3 __1958 ve 7 8 ae a lst mtge 4s series RR 1¢ > GS i 10 
lization loan s f 7s 1947 o - 618 6! ALInc mtge 4! : ~ 1960 J-J 8254 82'a 83 3 72! 8 
_ 44es assented a ~1947 A-O a 15 a 10 534 ON ABred or os oan > July 1970 M-N 56 557 6} 17 ho tele 
bidated ean tk ce” : "me “ Ce Breda (Ernesto) Co 7s 1954 F-A lee = 7. 3 
A4los assented 1d gold 8S____1950 724 nee 6 6 "4 9 55, 9, Bristol-Myers Co 3s Debs 1968 AG a 19 27 
APorto Alegr - 1963 is iM 734 3 q 13 Bklyn Union El 1st gold 5s 195 , : le 102 10 
egre (City of) 8s J-J 6! 4 as Bklv r “4 950 F-A 100 ‘ 
Stamped pursuant to Pl; A non J-D : os ? on" 12 554 97% de Union Gas 4s debentures 1969 M-S 98", 92 “. "a4 oe 
Int reduced to 2.375 an J : - 33 33% yen mtge 2%4S 1976 J-J a a ed 
é e pea ) 2.375% ) Buffalo Niagara E : a Se = B8h2 89 19 341 ¢ 
742s 1966 st eat: --2001 J- 922 ; lo Niagara El 1st mtge 2%4s__1975 " 92 37 : os 
(Int caeaaen ny uant to Plan A J 23 28 28 7 23 28 Buffalo Rochester & Pgh Ry 4S8__19%5 M-N 98°, 987 25 9515 100 
$ARio de J: 4.20 “o ) -_----2006 J Stamped modified 4%2s__ 5 r ap 
aneir Treg tar -J A. a 2: 1957 M-! 56% 7 5 
Stamped ser Bag Of) 8s_—__1946 A-O Abe re : 23 27 Bush Terminal Ist 4s 1932 e ' 2s os oo OG 
(Int A gc to Plan A - 40 4015 1 33 40! Consolidated 5s 1955 t-J ca , 102 1 100% 102 
: age As; 2 r ‘ x On = 98 £ aR e201 
ind atk tee A-O 91, 29 Bush Terminal Bldgs 9s gtd 1960 A-O 10514 106 - a 4 
s 2s me - < 2 2d '/2 92 ) aie ‘ 
Stamped pursuant to Pk 1953 F-A 31, 33%, 6 23 V2 29%2 - 104 10] 
us tecdunn an A 4 »° 2 ‘ 2642 332 
reauced to 2%) 2012 F-A 
tril cna ed oi v. 24! 92 241 I 
oe ey ef /2 1 Y 
Rio Grande do Sul (State of)— é 18 27 2 daa C 
“— extl loan of 1921 1946 A p servi i Elec Power 1st 3s 1976 gt ant ae 
| a bs o r é re IO! . pad JO"4 "2 GQRT, 2 
tam pe d pursuant to Plan A O a 3914 343% 415 aoe Oregon Powe 3s . 1974 M-N 101 101 Z otis 103 2 
~ (Int reduced to 2.5% ) * 8 8 anada Southern cons gtd 5s A 1962 A-O 103! 1 > 992 102% 
46s external sink fund gold 1999 A-O __ #99 cas oe Canadian National Ry— ae oon é 100% 110 
Stamped pursuant to P ts 1968 J-D 31 21 ms Guaranteed gold 4'2s 1957 J-J 
Int reduced to ae ten A - 2 27 3 Guaranteed gold 5s- Oct 1969 A-O 1067 nee Fg , 1114 114% 
he 0 2 ar 2012 j-D os un ; Guaranteed geld 5S oe i's 10678 1067s 4 1067, 109 
s i SAR OS See 1966 M-N 22'4 23 5 21 27 Suarantes 4: 1970 F-A 108 =108°s 73 ¢ 
tamped pursuant to Plan A ‘ 32 30 a suaranteed gold 434: 1955 gE ie) 112% 113 107%4 169%4 
7s (Int reduced to 2.25% ) 2008 iJ ws ig Guaranteed gold 4'2s 1956 F-A 11174 1117 oo See 
s 1967 stmp pursuant to Plan A -D 241 24 241 - ‘ani het Guaranteed gold 4125s 1951 M-S 10614 10638 sto ee. 
a. (Int reduced to 2.25% ‘‘ 2004 . ' ofa oi Can Pac Ry 4% deb stk perpetual : J-J 94', etry aay, e. 106_ 107 v2 
. (City of) 6'2s ro ss #9314 991 oan Carolina Clinchfield & Ohio 4: 1965 M-S 107 he nh a > 
a Paulo (City) 8s 1952 M-N 25% 2642 12 18 ‘ 31 eS en gi = 
— d pursuant to Plan A JO2 M-t 3614 33% 41 lst mtge gtd 4s 1981 J-D 6134 613, 625% 9 eo 71) 
__ (Int reduced to 2.375%) 20 .-N , = . 58% T1"2 
46's extl secured s f “er pie 3342 33% 5 95 221 Celanese Corp 3s debs 1965 A-O 1027, 103! 
Stamped pursuant to Plan A Jou M-T 20 ly r+ 3312 Celotex Corp 3%4s debs 1960 F-A 10134 10124 1013, 10 10042 103% 
(Int reduced to 2%) é 2012 “— re 31 314s debs (1947 issue) 1960 F-A ol, i'4 5 99 102 
me « ‘koi 22 ‘ SAC it re T 1 . 1a 
§AS 3333 6 ~— = $4Cent Branch U P Ist gold 4s_-..1948 — J-D 75 «85 “a a 
yo Paulo (State) 8s______ 1936 ow - 3. so of Geergia Ry 80 "2 
amped pursuant to Plan A . 49 st mtge 4s ser A 995 -« 7 
a eotused io Plan A . 40 49 iets atee Aten bbe i 95 J J 64). 6212 647% 60 63 74 
A8s ext luced to 2.5 > ------1999 J-J 3 Gen mtge 412: ae 2 Jan 12030 Se? 68GB 1 6678! 
s externa “4 a 37 yen mtge 42S ser Jan 1 202 ‘ t 93% 502 1B oa 
Stamped pursuant to Pian A _1950 J-J 541% 54% 54% , 29 +f A 020 M iy 50 49%, 50”4 108 48 Ve 60%4 
Avs = reduced to 2.5% )--_-__1999 J-J 7 ane can i ogg Mae ath ot £-0 107! 0 
7s extl water loan eek 7 >= iy 4OCentreé N J gen g 5s ¢ re ge 7 07 
st I ita ocwisae ee es ..1956 M-S = 40 27 40 . g al of nao si gold 4 1987 J-J io 14 *8 (5% 123 ae i, 
amped pursuant to Plan A 39 34 5 45s registered 1987 Q-J 74! 73%, 75! > oo oe 
(Int reduced to 2.25%) 2004 . 40% AGeneral 4s 1987 J-J r64 , 443, 61% =. 35% 85" 
A6s ext] dollar loan 1968 re 39 oF an 44s registered 1987 Q-J o. ys a , 27 3242 73%. 
Stamped pursuant to Plan A ‘ 37. «60 32 41 Central New York Power 5s 1974 A-O 102% 102 10213 P > Sl da 
gateciint Teduced to 2%)-------2012  A-0 : eee a gtd gold 4s.1949 F-A 10114 101% "2 bee 
“FE t “See ____-1940 -C 57a 35 10 a Sat st & ref series A , . 101% 103% 
“a 7 nde ai Plan A : 9548 956 1 5 tm 35% 1 (4¥4% to Aug 1 1949) 1974 F-A 91 
nt reduced t o, 32 90% st mtge 358s ser 5 962 102 
Serbs Croats & Sareenea thghes A-O 79 79, 79 1 67 -ffeesnadeeaies _— oe — 101% 104% 
4s secured external_._________1962 M-N me 80 Champion Paper & Fibre deb 3s 1965 J-J 983, 104 
A7s series B sec extl 1962 M-N 5° 5 55 1 y Chesapeake & Ohio Ry— hs die o6 8 6100% 
ASilesia (Prov of) extl 7s -_- a 534 47, 534 * 4% oa General gold 42s 1992 M-S —— 
B4%s assented ~o-==- -L 51 2 of & ee a ee % 22 122 ; 3 
aon assented ; ae J-D 642 6% 3 6, 13% Ret & Impt M 3%s series D 1996 M-N 951 9623 119% 130% 
ney County Council 3%es _1957 J-J 43, 6 5 O% Ref & impt M 3¥es series E 1996 F-A O81, 96% = 91% 104% 
ee “ a 8614 as 3/4 R & A Div lst cons gold 4s 1989 J-J 1 “this by 12 92 106 
r tootnotes see page 29 iia eiea — - On : 2d consol gold 4s 19R9 7-3 15 116 114 117% 
— . 110% 109% 110% 
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RANGE FOR WEEK ENDED DECEMBER 31 
Friday Week’s Range Friday Weck's Range 
BONDS Interest Last or Friday's Bonds Range for BONDS Interest = Last or Friday's Bonds Range for 
New York Stock Exchange Period Sale Price Bid & Asked Sold year 1948 New York Stock Exchange Period Sale Price Bid & Asked Sold year 1948 
Low High No. Low High Low High No. Low High 
Chicago Burlington & Quincy RR— F 
Genera] 4s ----- ae a 1958 J-J 110 110 1 108 112 
lst & ref 4%s series B__.----- 1977 F-A 109% 10912 3 109% 112 Firestone Tire & Rub 3s debs- aoe | M-N 104 104 9 102 104 
ist: & .vef. mtee: 3468..~...-.—--.. 1985 F-A 110 111 93 100% {Florida East Coast 1st 42s ._.1959 J-D 102'2 104 100 1022 
Ist & ref mtge 2%s___---------1970 F-A 9434 9434 10 91 99 Alst & rei 5s series A ___-1974 M-S 58 57'4 58% 15 50% 66 
Chicago & Eastern Ill RR— ACertificates of deposit sa ‘ M-S 734 S7%4 STS l 55%4 62 
&Gen mtge ine conv 5s___----~ 1997 J-J a4 4314 444 83 34 51% Francisco Sugar coll trust 6s 1956 M-N 103'8 104% 102% 105 
Ist mtge 3%4s ser B ee M-N 74%4 14%, 8 22 7158 80 
Chicago & Erie lst gold 5s________1982 M-N 118 119 111 120 Ys 
Chicago Gt West Ist 4s series A___1988 J-J B1Y%> 83% 8 79 90% G 
1sGen inc mtge 4s ._Jan 1 2038 J-J 78 #48 3 55% 80 
— ind & Louisville Ry— Gas & Elec of Berg Co cons 5s 1949 J-D 10034 103 103 
A2d Pg an ine ser A....20m SS J-J 61 61% 29 54% 67 General Realty & Utilities Corp— 
re ere as 2s inc ser A- Jan 2003 J-J 47% 48% 5 39\> 55% adie eeiices 148 ee 1969 M-S 8512 86 4 8112 86 
Chie tae Ee mae jag eg --1956  J-J 93%4 93%, 2 8844 94 Goodrich ‘B F) Co 1st mtge 2%4s-1965 M-N 9915 100% 9742 101 
” treat Northern Ry Co 
ie ae tae —o-< DEee J-J 100%4 101 16 9978 106 . General 512s series B 1952 J-J 109'2 109!2 2 109% 112 
ia a A_-Jan 1 2019 Apr 625% 62'2 645% 183 62% 75 General 5s series C__- 1973 J-J 119%4 119%4 6 116 123% 
PA ages hh on Pree Bh Jan 12044 Apr 52% 52% 54% 214 5244 6158 General 442s series D_----------1976  J-J 115 115 1 110 = 11734 
ulcago & North Western Ry Gen mtge 3%es ser N_-- 1990s ded 933% 95 87% 9942 
San Sees Smee tes 6%8...00n SD =A 5814 57% 59 300 57%2 70% Gen mtge 348s ser O 2000s J-J 92% 92% 3 88 =: 98 
Chines oe te B -1989 J-J 87 = 889 7 89 94 Gen mtge 234s sér P_ 1982 J-J 8534 8534 5 82% 92% 
cago Rock Island & Pacific Ry— Gen mtge 2%s ser Q 2010 J-Jd 15 74% 76 86 70 82 
36m ens he : 1994 J-J 10648 10614 106%8 3Q 101% 107% Gen mtge 2's ser R --- 1061 J-J 94 9514 915% 95% 
Chicago oe L bg i 28 ser A_Jan 2019 Apr 94% 9244 947% 109 7142 94% AGreen Bay & West deb ctfis A a Feb aa 7014 63 7 
Gold 3%s ew Orleans 5s___1951 J-D 1027% 1027 1 100 §=105 Debentures ctis B = Feb 8'2 9 32 6% 11% 
Memphis Div lst : .oe4 J-D 101 100 101 Grevhoavnd Corp 3s debs 1959 A-O 101°%4 10154 l 10058 102% 
Giie Fases aL st gold 4s_______ _1951 J-D 101%4 101%% 3 100 102 Gulf Mobile & Ohio RR— 
hic Terre Haute & S’eastern Ry Bb ob sue so davies 2 1975 J-J 97 97 97 4 93 10132 "= 
mtd a Fy aoe ven 1994 J-J 7538 77 2 7538 91 Gen mtge inc 5s ser A July 2015 J-J iS 7212 72% 5 687% 80 
Chicago Un: igs ware 1994 J-J 69% 7012 17 697%, 80 ist & ref 334s seris D 1969 A-— 95 95%. 92% 100 
tat Station— Gen mtge inc 4s ser B Jan 2044 Apr 5934 582 60 74 5642 66% 
ist eaten Fela picsig P 1963 J-J 104 104 12 101% 106% Collateral trust 3%4s 1968 ded ; 9415 97 97 
Chic & West'n In oon — ~~ 102%4 102% 102'% 25 99%4 102'4 Gulf States Util 1st M 2%s 1976 M-N af 56%, 965% 4 93 97% 
ty | as n Indiana conv 4s 1952 J-J 104 10414 10 102%4 105% lst mortgage 3s p 1978 A-O . iiss ed, 
st & ref 4%s series D 1962 M-S 104°s 104°%8 9 102 10634 
Cine Gas & Elec Ist mtge 2%4s____1975  A-O 100'2  99%4 100% 38 9634 100% 
_ ist mortgage 27s _1978 J-J : H 
Cigeinnas Union Terminal aig bins ei a bata 1 . we 
St Mtge gtd 3%¢@s series E ___196¢ F- 7, vn 3 Hackensack Water Ist mtge 2°ss__1976 M-S 95 95 1 9 9612 
_ist_mtge 2%4s ser G rsd ee can "— : , ae = Hocking Valley Ry 1st 442s 1999 J-J 11938 119% 2 117 12742 
City Ice & Fuel 2%s deb 1966 J-D 42 95 ; 91 ~ 93 Household Finance Corp 234s_----1970 J-J 95 95% 94 98 
City Investing Co 4s debs 1961 jI<D Bly 79 6 78 82 Hudson Coal 1st s f 5s series A___1962 J-D 9358 935, 944 13 88 96 2 
C leve Cin Chic & St Louis Ry 4 Hudson Co Gas 1st gold 5s ___1949 M-N 102°. 103% 10258 105%4 
General gold 4s 1993 J-D 87 82 97 Hudson & Manhattan Ist os A 1997 F-A 6334 63 6442 124 5742 68 . 
General 5s series B 1993 J-D 97 99% Adj income 5s_------- Feb 1957 A-O 241% 2418 26%2 336 17% 29% 
Ret & impt 42s series E 1977 Jef 675% 66% 6734 107 66% 77%, 
Cin Wab & Mich Div Ist 4s i991 J-J 625, 625% 1 59-2 70 
_St Louis Div Ist coll trust 4s___1990 M-N 86. 8834 84% 92 I 
— Electric lum 3s 1970 ged 104 105! 102% 106 
Cleveland & Pittsb I - 1963 J-D 103%4 103% 104% Illinois Bell Telep 224s series A---1981 J-3 96 961% 19 94% 100 
Series D3} S a ‘yao ss 1st mtge 3s series B | J-D * 102'8 102. 102% 5 100%2 102% 
Cleve Short hg ; 1950 F-A 10114 10138 101% Illinois Central RR - a 
Sines wine Ist gtd 4%2s_____1961 A-O 100% 102 95 101% lst gold 4s 7m -_1951 J-J : 103 102 103% 
ae ane wnee Sermingis Co Ist gold 342s 1951 Jed 101" 100% 102 
iat sae ce eee 1972 A-O 10714 10734 4 104 108% Extended Ist gold 342s 1951  A-O 1014 100% 101% 
hob setae aie seh r 1973 A-O 106 10614 14 100% 107% 1st gold 3s sterling 1951 M-S 35 a <= 
Colorado & So + pg : 1977 A-O 103 103. 104 29 9642 104%4 Collateral trust gold 4s 1952 A-O 102's 102% 2 9942 103% 
rip Mi Morte prone A im Refunding 4s 1955  M-N 103! 104% 18 98 105%. 
Oimanee tet = ge rt ~ -1980 M-N 4618 4514 4634 95 441 58% Purchased lines 312s 1952 J- 101 101%, 2 9812 102% 
345 p Oe stn Elec 3's debs--_1971 M-S 1023%% 102%2 3 9838 102% Collateral trust gold 4s_- 1953 M-N 100°, 101 3 95 102% 
Columbus & Sa A = 1973 A-O 103%4 104 18 101 104 Reiunding 5s ~- oe 1955 M-N 10512 106 7 102%2 108% 
Couneus & Pole hio El] 3%s 1970 M-S 106 106 2 104 108% Debenture 4345 ~------- __. -1966 F-A 84% 83 84% 70 77 8954 
aay oledo 1st extl 4s____1955 F-A 105'2 10512 3 105 107 Cairo Bridge gold 4s___~- 1950 J-D 10355 103% j 103% 104'4 
. Litchfield Div 1st gold 3s__.---1951 J-J 100 104'8 98¥2 104% 
Commonwealth Edison Co— Louisville Div & Term gold 3%2s_1953 J-J 10138 9914 103 
Ist mtge 3s series I a 1977 F-A 10414 10333 1042 11 101 104% Omaha Div lst gold 3s _.1951 F-A a 100 104 9544 100 
_ist mtge 3s series N 1978 J-D i 102 , ay St Louis Div & Term gold 3s 1951 J-J 100!» 97 101 
Conn Ry & L Ist & ret 41s 1951 Jot 1035s i 104% 104% Gold 32s - Cate Hae _-1951 J-J 1011s 97 101% 
pene River Pwr s f 334s A 1961 F-A 1045, 105 % 1043, 1073 Springfield Div 1st gold 3%¥2s__-1951 J-J 101'38 —- a 
‘onsolidated Cigar Corp 3145s 1965 A-O 10434 95 101% Western Lines 1st gold 4s 1951 F-A 102%, 102 8103 
Consolidated Edison of New York— is " ; RE ONE REC F-A 101 101 101 
oe Se ot ee 1982 M-S 965, 97 38 94 99 Il Cent and Chic St L & N O— ‘ 
& ref mtge 2% s ser B 1977 A-O 95 95 5 9234 963% Joint 1st ref 5s series A 1963 J-D 935% 935, 95 57 88% 100% 
ist & ref mtge 2%s ser C 1972 J-D 9878 9872 99% 20 95'a 100 Ist & ref 442s: series C 1963 J-D aa 873% 88% 11 B14 93% 
~ @& ref 3s series D _1972 M-N 102'2 102'2 5 10012 103% lst ref mtge 4s ser D_- 1963 J-D aw 8l'2 81% 11 77 88" 
Gmualticeed Wane fa 1963. J-D 107 106%4 107% 117. -106~—-110% Illinois Terminal Ry 4s ser A----1970 J-J nits 100 100 a 95 101% 
Pemeuiainn Po atural Gas 2%4s 1968 A-O 102 102 2 10014 102 Indiana Ill & Iowa 1st gold 4s----1950 J-J on 10034 102 100 =—:102 
fates te ee ~~ M-S 10114 100% 101% 72 9734 101% Indianapolis Union Ry Co ; 
y ncaa ntal Baking 3s debs... 1965 J-J 9914 99%4 ae 96 102 Ref & Imp 2%2s ser C = ace J-D — 10014 ae 8544 90 
Crucible Steel 1st mtge 3%es 1966 M-N 90 95 88 94% tInternational Great Northern RR 2 
$4Cuba Northern Ry Ist 5'%s 1942 JD 50 52 48 5534 Oist os series A ~~ 1952 J-J 65 6358 65 173 524% 16% 
‘4 Deposit receipts a ws Jed 35 35M 5 34 42} 5 Adjustment 6s series A___July 1952 A-O 22% 2212 24% 162 20 43% 
4Cuba RR Ist 5s gold 1952 J-J 8212 82'2 82'2 3 8014 4 41st 5s series B 1956 J-J oo 59% 59% 3 48% 71 os 
am posit receipts oZ 2% Sad ies 3335 33 Vs 9 31> 363% Al1st gold 5s series C __1956 J-J 5778 59M% 14 50 71} ‘ 
(28 series A deposit rets 1946 J-D 33% 34% 33 37% § AInternat. Hydro-Elec deb 6s __1944 A-O 6714 6653 67% 73 60 67 
6s series B deposit receipts___1946 J-D 33-34% ex 34% 37 Int Rys Cent Amer Ist 5s B------1972 M-N ‘en 97 99 Ae 9638 102 
Dayton Pr & Lt Ist mtge 2345s ag3 a : Jamestown Frankl & Clear 1st 4s__1959 J-D : 7534 75% 6 72% 83 
ist mortgage 3s sera aan 7 — 101 Be #4, Rb Jersey Central Pow & Lt 2%s-.--1976 M-8 : 9614 97% 11 95% 98% 
Deyton Valen Ay 38 ser & 1965 J-D a 103%» 103% 
eere & Co 234s debs 1965 A-O 1013 10134 1013 1 9, 102 
Deiaware & Hudson 4s extende ans : Sot lng Sy Bip = 992 102 
Delaware Lack & West rosie — ain ™ aie ssi ” - K } : 3 
N Y Lack & Western div Kanawha & Mich 1st gtd gold 4s__1990 an 93 96 ae aA 
[Ist & ref M 5s ser C 97" - 9 avy Vv Kansas City Power & Light 2445 _1976 - ie 8 
Income mtge due ee ieee ie 67 66 Y> inte ms re : + ta lst mortgage 27~s- 1978 J-D 992 é . 9934 100 
Morris & Essex division ; india bt _ _ Kansas City Southern Ry 1st 3s__1950 ye ; pods > a 5 ge Hy oe 
Coli Tr 4-6s May 1 °042 y 7) — , nant nes lst mtge 4s ser A ; 1975 - 03 242 103 5 634 104% 
Delaware Power & Light 3s _ 1973 ALO 102%% 10214 10344 30 100% 103" Ist mtge 3%s series B i te 4 + 3 ia 
Ist mtge & coll tr 3%%s *977 5-D 7 4 Eas 1 ? Kansas City Terminal Ry 2°%4s 1974 A-O 984% 99% 97 100% 
Denver & Rio Grande West RR— _ ; i Kentucky Central gold 4s 1987 J-J 108 108 = 114" 
lst mtge ser A (3% fixed Kentucky & Indiana Term 4?2s 1961 — sant 752 — 100' 
1‘, contingent int) __ = 2 ¢ 71 > Stamped - ‘ 1961 “ 0's so } 
Income mine ser A (410% paemiiited Jd = oe “ 80 93 Bie =: . j 1961 J-J 108 112% = 
contingent int) ~-_- 4 9 FIL 1 = 3 ve mY 412s unguarantee 1961 J-J 9742 97 : 
Denver & Salt Lake — onan aad _ os Sn - 51% 10% Kings County El] L s P 6s-_ 1997 A-O 169 176 
Income mtge (3% fixed Koppers Co lst mtge 3s ’ 1964 A-O 101 100° 101% 7 99%% 103% 
1% contingent int)-_______1993 J- 8012 7914 80'% 17 66% 82% tAKreuger & Toll 5s ctis_- ..-1959 M-3 sa Ya 13 VN 1%%4 
Detroit Edison 3¥2s series G__ _1966 M-S 10858 107°8 110% 
Gen & ref 3s series H____ 1970 J-D 104% 1034 10434 16 10012 104% ; 
Gen & gp Ree series I Pe 1982 M-S 9815 9914 4 951'2 9914 L 
3s conv debentures 95 - 55 53 55 ‘ va 55 
Detroit & Mack Ist lien’ gold 4s_ be ca wicks aie wile = tes 7 Laclede Gas Light 42s conv debs_-1963 M-S 1074 107% 108 3 102 1li'2 
4Second gold 4s_ _____ 1995 sa 61% 71 ae 58% 74% Lakefront Dock & RR Terminal-— 
Detroit Term & Tunnel 4's ___1961 M-N 1047, 1047% S 96 1063 lst mtge st 3%es ser A 1968 J-D a _ . 
Det Tol & Ironton RR 2%s ser B__1976 M-S 861% 86> 86% 15 81 86 V2 Lake Sh & Mich Sou gold 3!2s__--1997 J-D : 95 95% 6 88% 98 
Dow Chemical 2.35s debs 2s SOGk Sas < 9714 97 9 96 98 V2 S148 SGRIStELGW — osx a wena eeee J-D ; 8912 89% 5 8234 90 
t§$4Dul So Shore & Atl gold 5s____1937 J-J 4534 47> 7 38 49% Lautaro Nitrate Co Ltd— s 
Duquesne Light Co 2%s_--_-_.._. 1977 F-A 99> 100% 10 9634 1003 Alst mtge income reg_--_---~--1975 Dec = 90 90 4 8154 93 
i - Lehigh Coal & Navigation Co— 
G2 witee Sie ser A-.:...-._.--1970 A-O = 95 97 90 98142 
Lehigh Valley Coal Co— ae 
E Ga stamoee S$... -...-)...--.-~2)8e9 F-A 100 95 100°s 
. Py eee F-A 95 95 6 84 96 
East Tenn Va & Ga Div 1st 5s____1956 M-N 111% 110 112% 5s stamped ___------ ; 1974 F-A 925, 951% 82% 95 
Ed El Ill (NY) Ist cons gold 5s____1995 — J-J 142% 142% 1 141 156% Lehigh Val Harbor Term gtd 5s__-1954 F-A 674% 67 67% 17 60 71% 
Elgin Joliet & Eastern Ry 3%s_._.1970 M-S 10314 104% 102 105% Lehigh Valley Ry Co NY 4¥%s ext_1950 J-J 672 68 3 6634 75 
El] Paso & Southwestern lst 5s 1965 A-O 105!'2 103%2 104 11 10142 106% Lehigh Valley RR— ; 
Ss stamped 1965 A-O 103 105 100 105% 4s stamped modified___-----~--- 2003 M-N 4014 3778 40% 514 27 4012 
Erie Railroad Co— 4s registered ____------------ 2003 M-N ; 36% 38 . 2613 38% 
Gen mtge inc 4%s ser A Jan 2015 J-J 68 12 6734 6878 30 64 13% 412s stamped modified_---_--~--~-- 2003 M-N 4334 42 4334 163 3( 43%4 
Ist cons mtge 344s ser EB ~<a he A-O 95 102 93 95 £18 TOSIIOE ow nr anesneae 2003 M-N 35 45 2934 40 
lst cons mtge 3%s ser F 1990 J-J 83 8412 81 86% 5s stamped modified ~---_--.--2003 m-N 4634 45¥2 47 115 3653 47 
Ist cons mtge 3¥%es ser G 2000 J-J 83 83 3 78 861% Lehigh Valley Terminal Ry ext 5s_1951 A-O 72'2 72% > 67 18 
Ist cons mtge 2s ser H______-__1953 M-S 9542 994 9542 96% Lexington & Eastern Ry ‘1st 5s____1965 A-O 119% 121%4 120 121% 
_ a, eee - 1971 M-S 98 99 ~=100 Liggett & Myers Tobacco 5s__----1951 A-9 107% 107% 4 10742 111% 
For footnotes see page 29. is 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 31 





BONDS 
New York Stock Exchange 
Little Miami gen 4s series A_----- 1962 
4SLombard Electric 7s series A__-.1952 
Long Island unified 4s____-------- 1949 
Guaranteed ref gold 4s__----- _-1949 
IG 1949 
Lorillard (P) Co deb 5s_-_------ __1951 
SSE: 1963 
Louisville Gas & Elec 3%s___-_--- 1966 
i ee > eee 1978 
Louisville & Nashville RR— 
lst & ref M 3%s series F___-__ 2003 
Ist & ref M 2%s series G_____- 2003 
Ist & ref M 3%s ser H__------ 2003 
St Louis Div 2d gold 3s___-___- 1980 
Atl Knox & Cine Div 4s___- __1955 
Macy (R H) & Co 2%s debs______ 1972 
Maine Central RR 4%s ser A_____1960 
Ist mtge & con 4s ser B______ 1954 


Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 25s debs________ 1972 
Mead Corp list mtge 3s__________ 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metropolitan Wat Sewerage & Drain 
(see Foreign bonds) 
Michigan Bell Telephone Co— 


3¥s debentures _____..____ 1988 
Michigan Central— 

Jack Lans & Sag 3¥%s__________ 1951 

5 eierenes: 1952 

Ref & impt 4%s series C______ 1979 
Michigan Cons Gas 1st mtge 3%2s_1969 

Ee Sy eee 1969 

CI 1969 
+§AMidland of N J 1st ext 5s_____ 1940 


Minnesota Mining & Mfg 2%s____1967 
Minn St Paul & Sault Ste Marie— 


Ist mtge 4¥2s inc ser A_____ Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s________ 1990 
Missouri-Kansas-Texas RR—~ 

Prior lien 5s series A__________ 1962 

40-year 4s series B_____.____ 1962 

Prior lien 4'%2s series D________ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


41st & ref 5s series A________ 1965 
Speer: 4 ..............._... eee 
Alst & ref 5s series F_._______ 1977 
Alst & ref 5s series G_________ 1978 
4Conv gold 5%s ser A_________ 1949 
41st & ref gold 5s series H____1980 
41st & ref 5s series I__-____ 1981 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3'%s series B____1966 


Morrell (John) & Co 3s debs_____ 1958 
Morris & Essex Ist gtd 3%s______ 2000 
Constr M 5s series A________ 1955 
Constr M 4%s series B_________ 1955 
Mountain States Te] & Tel 25¢s___1986 
aves Gebentures____..._..._____ 1978 


Nashville Chattanooga & St Louis— 
lst mtge 3s ser B______________ 8' 
National Dairy Products 2%s debs_1970 


3s debentures ___._.... 1970 
National Steel Corp 1st mtge 3s___1965 
National Supply 2%s debs________ 1967 
Naugautuck RR Ist gold 4s_______ 1954 
New England Te] & Tel 5s A______ 1952 

Ist gtd 42s series B___________ 1961 


38 debentures ______.._________1982 
New Jersey Bell Telephone 3 ¥%s___1988 


N J Junction RR etd lst 4s______ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A______ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 412s series A________1952 
New Orleans Term Ist gtd 4s_____ 1953 
tNew Orleans Texas & Mexico Ry— 

aoe G6 series B......... 2. 1954 

ACertificates of deposit__._.___-_-__ 

See: 36 Befies C............ 1956 


ACertificates of deposit 


Age 4a series D............. 1956 
ACertificates of deposit___.______ 
Alst 5%s series A--__________ 1954 
ACertificates of deposit___.______ 
New York Central RR Co— 
Ee > ae 1998 
Ref & impt 442s series A______2013 
Ref & impt 5s series C_________ 2013 
N Y Central & Hudson River RR— 
Guaeral mtge 34¢8.........._._ 1997 
muee Pegistered ............... 1997 
Lake Shore coll gold 3%s______ 1998 
meee Tegistered . otk 1998 
Mich Cent coll gold 3¥%s________ 1998 
34s registered ______.________1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_________-__1980 
lst mtge 3s ser F___ __.._1986 


N Y Connecting RR 27%ss ser B____1975 


m = sock ist gold 4s............ 1951 
N Y & Harlem gold 3'%42s__________ 2000 
Mtge 4s series A_...___-_____.2043 
Mtge 4s series B__-- a nictie anced 2043 


N Y Lack & West 4s series A____1973 
4¥%2s series B ee 

N Y New Haven & Hartford RR— 

* 1st & ref mtge 4s ser A_-__ __-- 2007 
4Gen mtge conv inc 42s ser A_2022 
Harlem River & Port Chester— 

oie S take satel acne ian Rea 1954 

TAN Y Ont & West ref 4s___June 1992 
AGeneral 4s ae 

N Y Power & Light lst mtge 2%s__1975 

N Y & Putnam lst cons gtd 4s____1993 

N Y State Elec & Gas 2%s___--- 1977 

a - peeam Corp ist 34s8......... 1963 

tN Y Susquehanna & Western RR— 


SAist refunding S56 ............1937 
DMI Qe oc cme 1937 
Sapemeral god $8............86 1940 
§ATerminal lst gold 5s___----- 1943 
N Y Telephone 2%s ser D__------ 1982 
Ref mtge 3¥%s ser E__---------- 1978 
Ref mtge 3s series F___-_--_--_1981 
Niagara Falls Power 3%2s8__---- 1966 
Norfolk Southetn Ry Co— 
4Gen mtge 5s conv inc____---- 2014 


Norfolk & Western Ry lst gold 4s_1996 
Northern Central gen & ref 5s____1974 
Gen & ref 4%s series A______ __1974 


Interest 
Period 


M-N 
J-D 

M-8S 
M-S 
M-S 
F-A 

A-O 
M-S 
u-8 


4-0 
A-O 
A-O 

u-8 
M-N 


M-N 
J-D 
J-D 
M-N 
M-N 
J-J 
J-D 
M-N 


P-A 
J-D 
J-D 


J-D 
M-N 
J-D 
M-N 
A-O 
J-J 
F-A 


J-J 


J-J 
J-J 


4-0 
F-A 


P-A 


4-0 


F-A 
A-O 
A-O 


J-J 
J-J 
F-A 
F-A 
F-A 
F-A 


J-D 
A-O 
A-O 
F-A 
M-N 
J-J 
J-J 
M-N 
M-N 


J-J 
May 


M-N 


M-S 


A-O 
A-O 
M-S 
M-S 


Friday 
Last 
Sale Price 


102% 


74 V4 


99% 
103% 


Week’s Range 





‘ri y’s onds Range for BONDS 
Bid ‘Asked rer year 1948 New York Stock Exchange 
Low High No. Low High 
. 1 107 107 Northern Pacific Railway— 
se 263 “@ 18 34 eae ise. Be... 2acciamemanws 1997 
= . 99% 101% O6 PER MNOS... ctacmcnenancn 1997 
90.4 100.1 oe 100.4 102% General lien 36... Jan 1 2047 
10010 Soot , 100, 102 OS EPO: 2047 
2005 1001 tS s30% Ref & impt 4%s series A___---- 2047 
o207%6 109% - ie oe Ref & impt 5s series C___----__ 2047 
stan 63% abe - Va Bie Ref & impt 5s series D_------~-~- 2047 
*106% sie mn on Coll trust 44s _-1975 
“= os =e cy Kiet Northern States Power Co— asi 
“com Ot - . = Sa we shes ce 1975 
— “s a oo SUED Titi scuceceeiennnnnanens 1978 
= “S s fu. wee (Wisc) 1st mtge 2%@8———--------1977 
*93%e 9378 -- 106 111 Northwestern Bell Telephone— 
*106% -- wr Pe a as 1979 
5/ * V, 3 
“= + a tOgdensburg & Lake Champlain Ry— 
A = bah 88 §Alst guaranteed 4s__--------_1948 
ps4 i x 3 91Y, Ohio Edison 1st mtge 38---------- 1974 
wn f. -- EY 2 ist mtge 2%6 —..---.------- 1975 
=x a “ 9456 98% Oklahoma Gas & Electric 2%s___-1975 
102% 102% 5 98 102% Oregon-Washington RR 38 ser A-_1960 
*99'Y%q __ Par 97 101 
Pacific Gas & Electric Co— om 
~ lBes ; 
102% 102% “ SOY cm) a... 
: 3 tat & ref Se series Bunccn ~~ 1971 
statis an a = 7. sea lst & ref 3s series L_.....----- 1974 
“a” a "§ 80 8714 lst & ref 3s series M--__---_--- 1979 
re es 103% 106% [st & ref 3s series N--__-_------1977 
105% aan 9 . 96 ? 100 ¥ lst & ref 2%s series P..-..---- 1981 
sikes Caras i: 01% 101% lst & ref 2%s series Q------____ 1980 
= By M4 he 66 . lst & ref M 3%s ser R_------- 1982 
or coe . % 101% Pacific Tel & Tel 2%s debs__--_- 1985 
101% 101% sd saat ing S148 GebentTres: ..<cannaccecs<= 1986 
, ‘ 1 Veg GOBENtUICS on.<c cease sacs 1987 
83'2 84% : ) HEF sis Gebentures ~ nce --.. ee 
i ir 7 68's 19 3¥%s debentures ~..........----- 1983 
awe 1 “ ™ Paduean & Il ist s f gold 4¥45_—-1956 
‘ \y, 1 Paterson & Passaic cons 5s_ 
+ =, a ‘ag pods Pennsylvania-Central Airlines— 
652 66's on S44, FO] A3%s conv income debentures_-1960 
4 7 = > as “ Pennsylvania Co— 
™ 1% - “ Gtd 4s series E trust bags ieieaieieiaosal rent 
/ "15 Pennsylvania Glass San acti 
5 psy 672 sein oe. Pennsylvania Power & Light Co— —- 
ps Lod q oJ | a 
79% 80% 173 71%4 90% ge ye Ri Same 
79% 80%2 a3 ie peg Pennsylvania RR— 
ae% 37% = eg Fs, Cons sinking fund 4%8_-------_ 1960 
= eS 71% 90% General 42s series A---------- 1965 
= = c. 05, 68% General 5s series B------------1968 
= Ss ” + fi 104 5 General 4%4s series D-_----~---- 1981 
+ liam pas ' a 2 Gen mtge 44s series E_---__-- 1984 
a 42 > 3% ened Conv deb 3%sS ~--------------- 1952 
= > be caae 83% Gen mtge 3¥%s series F__------ 1985 
=e oe > 6434 75 Peoples Gas Light & Coke Co— 
aoe aoe ” 88 Va 93% 3s.convy debentures_____._....-~- 1963 
= posi Ve 104% Peoria & Eastern 48 ext____-_----1960 
“em -- - aaa ’ bE Apr 1990 
Peoria & Pekin Union Ry 5%s_-__1974 
Pere Marquette Ry 3%s ser D___-1980 
i Wash RR Co— 
*85 8934 -- 84% 91% sy onan 2 ee 1974 
99% 99% : = — General gold 44s series C_----- 1977 
103 103% 5 102, 103% Philadelphia Co coll tr 4%s------1961 
105 105 2 102% 105 Philadelphia Electric Co— 
*97'2 10112 - 96% 99 lst & ref 2345 PSS ee 1971 
*100 -- 100% 101 Oe ee >) ee 1967 
101% 102% 25 101'4 105% age ie 2 °° ee eamnnninniaetecE 1974 
*117 _ = 115% 118% poo Be gee De” * gamete eet: 1981 
99% 9934 2 99 102 lst & ref 1 EE EE - 1978 
*103  103'2 101% 103% t§APhilippine Ry 1st 8 f 4s------ 1937 
pie ee ae ACertificates of deposit____-_----~-- 
"982 99 -- 99% 103% Phillips Petroleum 2%s debs__--—- 1964 
*98'4 -- os 98 101 Pittsburg Bessemer & L - -y S eammeae 
Pgh Cine Chic & St Louis Ry— 
*104% : 102% 107% ye gta. 4e.series FP. onnnmo 1953 
103% 103% 10 100%2 104 Cons gtd 4s series G--__----_---1957 
: 1 Cons gtd 4s series H-_------~--~-~ 1960 
90 9012 a6 $1 94% Cons gtd 4'%s series I--__------ 1963 
— 80'2 92% Cons gtd 42s series J--___----- 1964 
90% 904 10 80 = 93% Pgh Cinc Chic & St Louis RR— 

= 842 90% Gen mtge 5s series A_-----~---- 1970 
87% B72 3 182 92% Gen mtge 5s series B----------1975 
— = re O77 Gen mtge 33s series E__------ 1975 
93 95'2 28 85 (81% Pittsb Coke & Chem Ist mtge 342s_1964 
ae ; oo 84% 96% Pittsburgh Consolidation Coal— 

3¥%s debentures ~-------------- 1965 
. ane aay, Pittsburgh Steel 1st mtge 4%s_---1958 

59% 60%4 207 59 10% Pittsburgh & West Virginia Ry— 
65 66% 383 = lst mtge 4%4s series A--.--___-_-1958 

71% 7234 236 71 84 Ist mtge 4's series B---------- 1959 

, * an 79 \/ 3 Ist mtge 4%2s series C__--_------ 1960 

81% 81's 26 79 ? 88% Pitts Youngstown & Ashtabula Ry— 
*15%4 ‘78 %4 : 82% lst gen 5s series B__-----------1962 
59 60'4 37 59 69%4 1st gen 5s series C__----------- 1974 
*__ 61 61 65% Ist gen 4%%s series D----------- 1977 
_— = a = oe Pittston Co 5'%s ine debs__-_-_--- 1964 
*-- 63 57% 64 Potomac Elec Pwr 1st mtge 3%s_-1966 

lst mortgage 3 '%4sS-------------- 1977 
*93% __ 91 97% fet mortgage 35. ~~.2.665.<.---- 1983 

90%2 90%4 15 81% 91 Providence Terminal 4s_---------- 1956 
“8612 867% 82% 91 Public Service Elec & Gas 3¥%S_---1968 
100 100 9 96% 101 tat @e $60 WitEE Bi cccccseesn.--- pbs 

*101 ~ ‘a == py ist @& vet mtge $8..0-68 312 ae 

97 97 + 97 100 d a 2037 
#994 114 97 00 Ist & ref mige & 

70 70 1 6914 77 
79 79 1 76% 85 

64% 66 272 60% 75% Quaker Oats 2%s deb——--------- 1964 
45% 4612 433 31 52% 

*102% _ 98% 103 

9¥. 1 24 73 13% 

4% “ae 108 3 “ 1 Reading Co list & ref 3¥e8 ser D_-1995 
99 991% 8 951, 99% Reynolds (R J) Tobacco 3s debs 1973 
60 617 16 60 69 Rochester Gas & Elec Corp— 

“ 97 Z 97 97 Gen mtge 4'2s —- > ae prt 

06 ¥ ; ‘ %s series H__------ 
——— 9 | Set mite Sie ae tet 

Ye 42% 5 1 Gen mtge 3%s series J-------- 19 
-— 38 . Rs 30 + an tARut-Canadian 4s stamped__-—_- 1949 
*19 20% 12% 29 t§ARutland RR 4%s stamped__--1941 
*73 80 73% 18% 

9534 97 24 93% 98% 
104 104 2 101% 105 
101% 101%%4 18 9942 101% Saguenay Power 3s series A--~---- 1971 
oe a 106% 109% St Lawr & Adir 1st gold 5s_------ 1996 
2d gold Gs ~........-..+------ 1996 

85 85 4 49 92% St L Rocky Mt & P 5s stamped____1955 

127% 127% 11 127 129 St Louis-San Francisco Ry Co— . 
#110 115 pi 109% 116 Ist mtge 4s series A_------~----~- 1997 
-- - 105 108 A2nd mtge inc 442s ser A___Jan 2022 





Interest 
Period 


Q-J 
Q-J 
Q-F 
Q-A 
J-J 
J-J 
J-J 
M-S 


F-A 
A-O 
J-J 

4-0 


M-N 


J-J 

M-S 
A-O 
F-A 
A-O 


Se Se 
bPOOVUSUSSoOOG 


“ER >> 


kK 
a" 


J-J 


J-D 
A-O 
Apr 
F-A 
M-S 


F-A 
J-J 
J-J 


J-D 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-D 


J-D 
M-N 
F-A 
F-A 
M-N 


J-D 


A-O 
M-N 


J-J 
4-O 


J-D 
A-O 


F-A 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 


J-J 
M-N 
J-J 
J-D 


J-J 


M-N 
A-O 


M-S 
M-S 
M-S 
M-S 
J-J 
J-J 


M-S 
J-J 
A-O 
J-J 


J-3 


Friday 
Last 
Sale Price 


10212 


61'2 


101%4 


102 


102% 
10242 
1024 


9912 


103 


115 


106 
97! 
97} 


100 


60 
14's 


100 


99 


105 


86 


105°%4 


104 


100% 


865% 
103 4 


84 
60 


Week’s Range 
or Friday’s 


Bid & Asked 

Low High 

10112 102%4 
98 

61'4 62% 

58 59%4 
84% 85 
93 93 
91 92 
101% 102 

98% 


993, 99%. 
10114 
101°%4 


105 105%4 


12% 12% 


9912 100%e 
9512 964 
95 95 
104 10412 
106 a 
101'2 102 
101'2 102 
1012 102'2 
101'2 102%2 
102 102%4 
9742 972 
991o 99 V2 
103% 103%68 
93 935% 
953—_ 952 
99%, 100'%4 
102'4 103 
100 100%4 
104'4 
100°2 
54%2 57 
103%2 106 
102'2 102% 
9814 992 
101'2 1012 
113% 115 
102'2 1035% 
105'2 106% 
965, 97% 
9612 972 
100 100'6 
83'2 84 
10638 10678 
59 60 
1344 14% 
104'2 . 
95 96 
112'2 115 
109 109 
105 105 
99!» 100 
100'2 100'2 
98 98%4 
99 9932 
101 101 
G97, 10% 
9'2 10 
102 102 
_ 97 
*106 108 
7105% —. 
103%4 . 
107 * 
LES 8" ex 
104 105 
104 104 
851% 86 
99 99 
100%4 100%4 
101 101 
92 
93 
69'2 91 
*1075%% 111 
99 9934 
105°4 105% 
109 
100 100 
10614 107 
103% 104 
145 152 
210 215 
100 100% 


8612 87 


10344 103% 


12342 
10778 
106% 
“10542 


934 10 


9734 97% 
70 75 
86 109 
*98 a 


83 8434 
59%4 61 


Bonds 
Sold 


No. 


101 


‘s) 


wre 


-J] 


ho 
WwnNwmonw 


39 


155 
206 


Range for 
year 1948 


Low 


99 
9642 
60 
60 
84% 
92 
91 
99142 


95% 
95% 


95%. 


112% 
10448 


97% 
988 


96% 
98% 


9's 


99 
9442 


106 
102 
110 oe 
109 
103 
103 
8432 
99 


100% 
100 


79% 
81538 
79 Ye 


10758 


99 


105 


10113 
90 
105'2 
101% 
142 
210 


98% 


83% 
103 '4 


107% 

107 2 

104 
7% 
71 


96 
70 
7536 


98 


80 
51% 


High 


10742 
103 
68 
652 
943% 
100 
10032 
104% 


99 
994% 


98 


19 
102 

98% 

97% 
105 


1084 
104 


2 104% 


10338 
103 
103 
98 
997% 
10348 
96% 
9834 
104%8 
10642 
100%4 
10414 
102% 


106 “% 
10342 


101'2 
101'2 


117 
107% 
11l1'2 
103%8 
103% 
100'2 
89% 


10678 
68 
2538 

106 

103%6 


118 
110 
108 “4 


100%6 


100% 


93% 
103 %4 


108 % 
10742 
106 


15% 


100% 
79 Ye 
86 

100 


8914 
65% 





For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 31 





BONDS 
New York Stock Exchange 


St Louis-Southwestern Ry— 


lst 4s bond certificates____---- 1989 

2d 4s ine bond ctis.._...... Nov 1989 

Gen & ref gold 5s series A----~- 1990 
St Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 3¥%s B_------1971 
Scioto V & N E lst gtd 4s___---_-- 1989 
Seaboard Air Line RR Co— 

lst mtge €s series A.........--..-+ 1996 

4Gen mtge 42s series A____Jan 2016 


Seagram (Jos E) & Sons 2%es_ _~-196§ 


Shell Union Oil 2%s debs__--~--_-- 1971 

§ ASilesian-Amer Corp coll tr 7s_-1941 
Skelly ff eee 1965 
Socony-Vacuum Oi] 242s___------_- 1976 
South & Nor Ala RR gtd d5s_-~_--- 1963 


Southern Bell Tel & Tel Co— 


a ee 1979 

Ce ge 1985 

En I iis eran dtcnntcenies 1987 
Southern Indiana Ry 2%s_---__-- 1994 
Southern Pacific Co— 

lst 4¥%2s (Oregon Lines) A_-_-__ 1977 

CRE NOY ice de awimwtes 1969 

EE eee een ee 1981 


San Fr Term Ist et 3%es ser A_1975 


Southern Pacific RR Co— 
lst mtge 2%s series E________-_- 1986 
Ist mtge 2%s series F__--_____- 1996 
lst mtge 2%s series G__--______ 1961 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A______ ~-1956 
Devel & gen 6s series A_-..____ 1956 
Devel & gen 6%5 series A____-- 1956 
Memphis Div Ist gold 5s____-_-___ 1996 
St Louis Div lst gold 4s________1951 
Southwestern Bell Tel 2%s debs___1985 
I a eae 1983 
ASpokane Internat Ist gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oil (N J) deb 23@s_____~_ 1971 
Sunray Oil Corp 2%s debs______-__ 1966 
Swift & Co 2%s debée............... 1972 
5! | a 1973 
Terminal RR Assn of St Louis— 
Ref & imp M 4s series C___---- 2019 
Ref & imp 2%s series D______ 1985 
‘Zanes Gore 36 Gen... 1965 
Texas & New Orleans RR— 
lst & ref M 3%s series B.___~_- 1970 
Ist & ref M 3%¢s series C______ 1990 
Texas & Pacific lst gold 5s_____~_ 2000 
Gen & ref M 3%s series E_-___- 1985 
Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%¢s__1974 
Third Ave Ry ist ref 4s.............. 1960 
AAG) Ineeime Ss... 4. Jan 1960 
Tol & Ohio Cent ref & impt 334s__1960 
Trenton Gas & Elec 1st gold 5s___1949 


Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s___-_- 1971 
Ist mtge & coll trust 2%s_____-1975 
ae 1968 

Union Oil of Calif 3s deb__--____ 1967 
a ee 1970 

Union Pacific RR— 

bo a 197 
Ret mtge 2%s series C.__._ __ 1991 


Dec. 27 (Saturday Dec. 





Interest 
Period 


B>ooog 
zZQOUSSs 


BOS 
‘ 
Uae 


DEE dona 
S0Sa6 


Shy 
aon 


SEER 
Z2Za 


Sa Se 


ROGERS ED So Ee 


20% 


Gs Som BEd 
' ' 


> ; 
DosD “000 


RE 
nn 


Friday 
Last 
Sale Price 


86 
101 


68 


96%4 


100°% 


92 


11112 
96'2 


103'2 


95! 


ggq7 8 


105'2 


99% 


Week’s Range 


or Friday's Bonds 
Bid & Asked Sold 
Low High No. 
103%4 10414 11 
6514 86 4 
10074 10134 73 
10114 10134 : 
127 
9978 100 19 
672 69145 204 
94 9538 = 
96 97 73 
23% 25 + 
100'4 100% 9 
94!, 95%, 47 
9914 997% 12 
94 942 
97 97 1 
74'2 76 9 
10012 101'% 57 
92 9332 K a 
69 90 14 
9912 99! 
83's 84 14 
7812 79'o 36 
9348 93144 25 
110'2 111% 11 
9612 9734 74 
107 10712 7 
108 10934 21 
10614 4 ‘ 
103 103 6 
953g 953% 26 
10312 103'2 2 
5138 5138 1 
102% 10234 . 
94!4 95! 100 
97 14 97 14 aie 
101'4 101%, 
115 as 
98'2 99 20 
10478 105! + 
9634 9634 5 
90! 90!2 y 
11814 124 
99! 993 66 
10012 100% nee 
68's 7038 83 
4144 45%4 411 
101'4 1013 9 
‘100 1007%% " 
98 99 2 
107% 10812 7 
993% 993% 1 
101%4 101% os 
10414 104'%4 35 
4G "8 497% 
100°%8 10028 5 
91 92 51 


Range for 
year 1948 
Low igh 
98°4 109 
80'2 93 
894g 103 
100 
127 


102 ¥2 
‘a 


9834 10212 


6142 743% 
92% 97 
92% 97 
23 56's 
97% 101% 
9134 96 
122 124 
98% 1022 
911g 96% 
95142 99% 
7414 8434 
9212 104 
8734 99 


8434 95% 
102 


80 89% 
84% 
90 9442 
120 
9142 98 
110 
113% 
109 
104% 
93144 97% 
10538 
57. 
10014 10278 
92% 96% 
97 100 
95% 981% 
100% 100%2 


ab 
lop) 
y 


116% 
101 
106 


100% 
9814 
1272 


102 
99 102% 


647% 
734 101%6 
10142 
95 100 


105% 10956 


10014 
101 


10134 
10414 
96% 101 


9642 102% 
8742 94 





BONDS 
New York Stock Exchange 


United Biscuit 234s debs____------1966 
U S Rubber 258s debs : 1976 
25ss debentures aaiea 1967 
Universal] Pictures 3%48 debs. Ss: 
Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B_- . _1957 
Virginia Electric & Power Co— 
lst & ref mtge 234s series E____1975 
lst & ref mtge 3s series F______1978 
3\%%s conv debentures_____~_~_- 1963 
Va Iron Coa] & Coke 1st gold 5s__1949 
Va & Southwest Ist gtd 5s__-_-- 2003 
lst cons 5s_-_--- winketen cee 
Virginian Ry 3s series ee nica 
[st lien & ref M 3's ser C _1973 


Wabash RR Co— 
Gen mtge 4s inc series A__-_Jan 198) 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B.- ES 1971 
Walker (Hiram) G & V 34s debs. et 
Walworth Co conv PA te 3%4s_1S 
Ward Baking Co— 


512s debs (subordinated)______1970 
Warren RR list ref gtd gold 3!42s__2000 
Washington Terminal 25ss ser A__1970 
Westchester Ltg a stpd on... 
Gen mtge 32 - 1967 
West Penn MB cag 31s series ——: 
West Shore lst 4s calmeulaithdaen 2361 
Registered ~~~ eet 2361 
Western Maryland lst mtge 4s- 1952 
Western Pacific 42s inc A____Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 4%2s____1950 
25-vear gold 5s : 1951 
30-year 5s ~- eae 1960 
Westinghouse El & Mig “2Ys__ 1951 
25348 Gdenpentures ............ ee! | 
2.65s conv debentures —~-__-.___-1973 
Wheeling & Lake Erie RR 4s_____-1949 
Gen & ref M 2%s series A 1992 
Wheeling Steel 3¥%s series C_____.1970 
Ist mtge 3%s series D aun nines 
Wilson & Co 1st mortgage 3s_____1958 
Winston-Salem S B lst 4s______--1960 
sar ere pe Central Ry— 
1st a 
\Certificates of deposit___- 
§2 ‘su & Du div & term Ist 4s_ 1936 
ACertificates of deposit________-- 
Wisconsin Electric Power 254s_ ‘i 1976 
Wisconsin Public Service 3%s____1971 


Yonkers Elec Lt & Power 25¢s____1976 


Friday 
Interest Last 
Period Sale Price 
A-O 
M-N 
A-O 9434 
M-S 75 


™ 
Z> 


PRAGEAES & 
OzO"hOnD 


CRURGESSRS BP RED SS TD 
BH ntas €O DntOorrog 


OY 


Cr 
6.4 GS 


oo! RS 
Go! J 


J-J 


107°s 


9034 


106 
51% 


8434 


100! 2 


Y 


Week's Range 
or Friday's 
bid & Asked 


Low High 
101 101 
9314 9378 
94°, 94%4 
75 77's 
105 

105! 2 

98's 100'4 
102's8 

107°s 108 
101 101 
103 

"96°44 98! 2 
95 95'4 
103 


80'4 80'4 
75%e 6 
98'2 98!2 
98 98 
9034 91 


105! 2 106 
51% 51% 
98 101'2 
‘106148 106° 
10634 107'4 
108°s 108%8 
59'4 61 
S712 59 


10048 
100 


10148 
100 


10132 10158 
10114 101% 
8314 84%, 
10134 101'4 
98 98 
100 100°%4 
10143 

94'4 

9712 972 
95'2 96) 
103! 2 104 
111% 


74° 8 
74 
4514 


em ~1-1 
-)} £ UI 


9S 95 


10414 


94 94 


sonds 
Sold 
No. 
10 
12 
10 
30 


9 


to +1} «3 to 


Db mu! 
0 ON 


to 


HNuUoNnn 


4 


Range for 





a Deferred delivery 
included in the year’s range 
not included in the year’s range. 

$Negotiability 


sale not included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


impaired by maturity. 


d Ex-interest. 


year 1948 
Low High 
96 101 
90'4 95 
9344 97% 
75 97 
105 105% 
105'2 105% 
944,53 99% 
101%2 103 
10632 1122 
99'2 101 
103 109 
93'2 10138 
9248 10042 
101'2 102 
74 83%2 
75 85 
90'2 100 
94! 9912 
85 973% 
103 107%2 
475_ 55% 
98 101 
106 109 
10534 10734 
10642 109 
59 69%4 
5742 67% 
97 101% 
98 103%4 
95 102 
88% 102 
8034 9454 
9912 101% 
9638 997%. 
99 102% 
10142 10358 
9414 94% 
9312 10012 
94 100% 
101'2 104 
111% 113% 
64 W712 
70 75)2 
19'4 47 
30 434 
$3 9642 
103 105 
924% 94 
e Odd-lot sale not 
r Cash sale 


tCompanies reported as being in tankruptcy, receivership, or reorganized under Section 77 of 


the Bankruptcy Act, 
*Friday’s bid and asked prices; 
A4Bonds selling flat. 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. No 


of the Curb Exchange itself, and is 


intended to include every security, 


RANGE FOR WEEK ENDED DECEMBER 31 


25 being Christmas Day and a holiday on the Exchange) and ending the current Friday, 
whether stock or bond, in which any dealings ha we occurred during the current year. 





Dec. 


or securities assumed by such companies. 
no sales being transacted during current week. 





NOTICE—Cash and deferred delivery seles are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange Lig the week beginning on Monday, 


It is compiled from daily reports 






































STOCKS— 

New York Curb Exchange 
: Par 
ACF-Brill Motors warrants........... 
Acme Aluminum All@v46.......6...660 1 
Acme Wire Co common_-_-_--- sine 
Adam Hat Stores inc.........- oe 
MT BES POs ok i eiccncn | 
Agnew Surpass Shoe Stores_________* 
Ainsworth Mfg common. ___- -_-- - 5 
ir Associates inc (HN g) ............] 
Air investors common......_._......2 
Convertible preferred ~..._.__ ___.10 


Air-Way Electric Appliance___-____- 3 


Alabama Great Southern __________50 
Alabama Power 4.20% pid- ee 100 
wissen Bisenes 10... ............ik 
Alles & Fisher common errs, 
Allied Internat Investing Corp_-____ 1 
Allied Products (Mich) common-__-_-_- § 


Altes Brewing Co a | 
Attefter’ Bros commen.__............ » 
Aluminum Co of America common___* 

$3.75 cumulative preferred_______ 100 
#iaminum Geoeds Mig............... ba 
Aluminum Industries common__-_----- * 
Aluminum Ltd common ___-_-------~-- bd 
American Bantam Car Co class A__--1 


American Beverage common-_-_-_-_--_-- 1 
American Book Co..=.....--..... 100 
American Cities Power & Light— 
ee ey oe 
American Fork & Hoe ‘common ee ° 
American Gas & Electric com___-__~ 10 
4%4 % DPSTOTTOE eu Sciccnensncs.. 100 





For footnotes see page 22. 


Friday 


Last 


Sale Price 


G 


614 
50!2 
1% 


Week’s 
Range 
of Prices 
Low High 
1 1's 
3 318 
3134 31%%4 
4 4}2 
13% 2 
9 338 
538 534 
3 3 
538 0 
90} 91 
4} ) 
161% 1634 
512 534 
46 49% 
94 9434 
26% 2634 
558 7s 
48 50*%4 
1'% 13% 
13% 138 
67 67 
6 614 
174%2 17% 
37% 38% 
110% 111 


Sales 

for Week 

Shares 

Low 

1,200 1 Nov 
1,900 2% Nov 
50 31%2 Jan 
1,900 + Dec 
3,000 134 Nov 
634 Aug 
1,200 9 Dec 
700 5%8 Dec 
300 2% Oct 
_ 36 Apr 
1,800 542 Feb 
7 Feb 
250 87 Jan 
6,500 234 Jan 
4% Dec 
2% Nov 
200 15'2 Nov 
1,000 5% Nov 
‘ 1232 Nov 
8,100 46 Dec 
500 89% Aug 
200 22 Mar 
1,150 5°58 Dec 
5,000 36 Mar 
11,400 1% Dec 
200 1% Nov 
10 65% Dec 
400 5% Mar 
350 1642 Mar 
2,500 31 Feb 
425 107 Sep 


Range for year 1948 


High 
3°8s May 
573 Mar 

36 Oct 
72 Apr 
3% Mar 
634 Aug 

1434 Jun 
93, Apr 
334 May 

38 Jun 
8% May 

105 Oct 

94 Sep 
5 Dec 
7 May 
4 Oct 

22% Apr 
75s Apr 

22 Jan 

69 Jun 

98 May 

28 Dec 

13 Jan 

56 Jun 
2'4 Aug 
23g Jan 

90 Jan 
7% Jun 

19% May 

4138 Nov 

11342 May 





STOCKS— 
New York Curb Exchange 

Par 

American General Corp common_-_-_-_10c 
$2 convertible preferred__-_-~-- | 
$2.50 convertible preferred____.-~--1 
American Hard Rubber Co_--~-----25 
American Laundry Mach_------- eS 
American Light & Trac common-_---25 
neers | 
American Mfg Co common-_--_-_-_----- 25 
American Maracaibo Co_-----------. 1 
American Meta] Products common 3 
American BGtOr CO. ..602sccwnunue . 
American Potash & Chem class A__-_# 

Ceene Oe aoteeen SNe eee ® 
American Republics ~......-.~..-..10 
American Seal-Kap common_____-- -2 
Amer Superpower Corp common_-_-_-10c 

ae a. errr ° 
American Thread 5% preferred___--- 5 
American Writing Paper common----- 5 
Anchor Post Products__--~----------- 2 
Angerman Co Inc common-_-_--------- 1 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg_----------- £1 
Angostura-Wupperman ___----------- 
Apex-Elec Manufacturing Co_-------- 1 
Appalachian Elec Pwr 442% pfd----100 
pO) ae | ae er 1 
Arkansas Natural Gas common-_-_-_-_--- ed 

Common class A non-voting-_------ ad 

a, ee eee 10 











Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
2% 2 Ye 24 
2g 285s 2944 
32% 33 
13'4 132 
23%, 23 24 
18's 1734 18% 
1414 14'%4 
4°¢ 4\4 4 
10 10'4 
39 40 
221% 23%%4 
239 225, 2342 
4g 24). 2538 
318 338 34 
Se g ‘4 
5812 5712 5842 
4° 8 47% 
48 o%6 548 
514 5 5% 
8 734 & 
168 15/2 16'8 
| 2% 4 a 
8 5 838 
107 107 107!2 
338 33% 3°8 
578 578 68 
6 578 6'8 
10°8 10%4 


10%4 


Sales 
for Week 
Shares 


1.400 
150 
200 
450 
990 

11,200 


100 
14,400 


200 
300 
225 x 
500 x 
700 
200 
,700 
100 
300 
700 


ee Se 


ry 


.400 
200 


75 
300 
1,100 
160 
.800 
.400 
,600 ° 
,600 


tN -ltot 


Range for year 19148 


Low 

158 Feb 
28 Dec 
3234 Dec 
13! 4 Dec 
23 Dec 
1512 Feb 
304 July 
14 Dec 

3 Feb 


10 Dec 
38 Mar 
22 Nov 
2134 Nov 
18%4 Mar 
3 Feb 
53 Mar 
42'4 Feb 
8 Dec 
Nov 


Ob 


5 Dec 
3 3g Feb 


Sep 
25% Oct 
x8 Dec 
Jan 
338 Dec 
Feb 
Feb 
e May 





High 
3% May 
40 Jan 
332 Jan 
217s Jun 
3242 Jan 
22 Oct 
33 Nov 
18 Jun 
7 Jun 
13 Oct 
51 Jan 
36 Jan 
364% Jan 
27'8 May 
542 Jun 
138 May 
72 Oct 
5 Jan 
g Jan 
8'2 Jan 
8% Sep 
19% Jun 
4 Jan 
12%g Apr 
108° May 
612 May 
83g May 
82 May 
11 Nov 











































30 





(30) 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 31 











STOCKS— 
New York Curb Exchange 
Par 
Arkansas Power & Light $7 pfd_--_-- . 
Aro Equipment Corp____- eae 2.50 
Ashland Oil & Refining Co___-------- A 
Associated Electric Industries— 

American dep rcts reg__._-------- £1 
Ass¢ricted Laundries of America_-_~- ° 
Associated Tel & Tel class A_-------~ ° 
Atlantic Coast Fisheries______------- 1 
Atlantic Coast Line Co_________--_- 50 
Atias Corp warrants............... — 
Atlas Plywood Corp________--_--__ --1 
Automatic Steel Products Inc___-_-__ 1 
Automatic Voting Machine___________ . 
Avery (BF) & Sons common_________ 5 

6% preferred__________ a eae 25 
Ayrshire Collieries Corp com_______ _— 
Babcock & Wilcox Co_______ ameeee=——? 
Baldwin Locomotive— a 

ft tas. 30 
Baldwin Rubber Co COmmOn.. ....«s-.. 1 
Banco de los Andes— 

American shares___._....______ 
Barium Steel IRAE 
Bariow & Seelig Mfg— Z 

$1.20 convertible A common________ 8 
Basic Refractories | eae 1 
Baumann (L) & Co commoen_—_....... 1 
Beau-Brummel Ties commen.............. 1 
Beck (AS) Shoe ae 1 
Bellanca Aircraft common___________1 
Bell Tel of Canada common______ 25 
Benrus Watch Co Inc... 1 
Benson & Hedges common___________ bd 

Convertible preferred __.* 


Bickford’s Inc re 
Birdsboro Steel Fdry & Mach Co com_* 


Blauner’s common... 3 
Blue Ridge Corp common____________ 1 
Blumenthal (S) & Co common________ bd 
Bohack (HC) Co common___________ bd 

54% prior cum (eae eas 100 
Borne, Oe 25 
Bourjois ee ° 


Brazilian Traction Light 
Breeze Corp common. — : 


Bridgeport Gas Li Tas cane : 
Bridgeport Oil a. aidihia ketene et ° 
Brillo Mfg Co EE Seen ad 
B ntiols American’ Oil Gar------——- — 
ritish-American Oi] Co_._........~~ 
British American ee eee il 
Amer dep rects ord bearer___ £1 
Amer dep rets ord ean: 21 
es anenens Ltd— == 
mer dep rcets ord reg 
British Columbia Power class A ~~~” = 
Class a ee mens ; 
Brown Forman Distillers_____ 1 
4% cum junior ae dpaciaiaa 
Brown Rubber Co common_____ price 
Bruce (E L) Co common___ ociensca 
Bruck Mills Ltd NARI __* 
ers ee ae 
nker Hill & Sullivan... ~~77 
Burd Piston Ring Co.--~~~~~~~-- a 
Burma Corp Amer dep rcts__________~ 
Burry Biscuit SE str tssreiicsinenuna.s ies 
Butler (P H) pang 260 


Cable Electric Product 
Cables & Wireless— appear 


American dep re 
Calamba Sueae f toD ie — 
Calif Cotton Mills Cu__.....~~~~~~~ — 
California Electric Power______..~~ r 
Callite Tungsten Repeats onese i 
Camden Fire a. 
Canada Bread Co Ltd___ eee ee : 
Canada Cement Co Ltd common____ e 
a ©%% preference... ~~~ 20 
vanadian Canners Ltd common “een ad 

Convertible preterred.... e 
Canadian Industrial Alcohol 

Class A voting..____ e 

Class B non-voting... __* 
Canadian Industries Ltd— ~~ 

7% preferred. 10 
yore gr oc eee 1 

pital City Products new com Tes 5 
Carey Baxter 2 y q 
Carman & ne ee 
yes Mg common_____ ‘a Re “3 

Olina Power & Light $5 aie 
Carr-Consolida iscuit Co__...____ 
Carreras —- Biscuit Co_______ __ 1 

er dep rcets A ord... 

Amer dep rcts B Se ataacaringe a 
Carter (J W) Co common________ 1 
Casco Products common... * 
come (AM) & Co.____ “a4 
Catalin Corp of anes... 1 


Central Maine Power Co— 
3.50% preferred... 100 
Central Ohio Stee] Products sig 


Central Power & Light 4% pfd_____10 ; 
Central & South West ao 
§Central States Elec 6% preferred 100 
a... __100 
Conv pfd opt div an ree 
Conv pfd opt div ser ae 100 
Century Electric Co common_____ 10 
Cessna Aircraft Co common_________ 1 
Chamberlin Co of America______ 2.50 
Charis Corp common____.. ‘10 
Cherry-Burrell common____________ § 
Chesebrough Mfg common__________ 10 
Chicago Rivet & NR Rianne 4 
cago & Southern Air Lines. _____e 
Voting trust ctfs._._...___ ___.* 
Chief Consolidated _ Seton 1 
Cities Service i cininiisesmanene alll 
City Auto stamping... aa 5 
City & Suburban eee 10 
Clark Controller Co____........... 1 
Clarostat Mfg RR TOR 
Claude Neon Inc common.............1 
Clayton & Lambert eee 4 
Clinchfield Coal Corp common_______ 20 
Club Aluminum Products Co_________ ° 
Cockshutt Plow Co common__________ a 


Coion Development ordinary 








Friday 
Lae«t 
Sale Price 


79 


19% 


Week’s 
Range 
of Prices 
Low High 
“U% 7% 
19% 1973 
— 
16 
21 23 42 
3% 31 
50% 51 
5% 548 
17% 1973 
4 ay 
Ti 7% 
9%4 10 
25% 25% 
18% 16 
52). 5414 
35% 3514 
8 88 
“4% 1, 
15% 15% 
6% 614 
10 10 
5% D2 
G48 9 
1% 1% 
3442 19 
9 9 
26% 2612 
6% 71%4 
11 i! 
2% 3 
6% b6’4 
24 241% 
66 68 
17 17% 
Gi i's 
152 15%% 
4% Vg 
13% 134% 
14%4 16 
“9% 10'4 
1% 8 
21% 2% + 
9% 1012 
47% 5 
Se 8s 
21 21% 
4% 4% 
11 11's 
21% 217% 
12 13 
Me 16 
142 4 
ll'¥e Illa 


ive i*2 
6% 7 
23 212 
20 20 
9% 9% 
9% 10 
“y VY “t 34 
20% 20's 
Ble 82 
2% 3 
40 4012 
2% 3 
“4a "4ly 
"4% 41% 
76 7 
143%, 154% 
10% 11% 
64 a 
54% 5612 
634 634 
6% ‘i 
3% 3% 
7% 738 
1043 108 
13%, 14 
56% 6112 
7 17'2 
6 648 
5% 614 
1% 1% 
43% 45's 
12% 1234 
10% 10% 
154% 16 
2% 7 
1% 173 
7% 8 
30% 32'%2 
542 534 
10% 10%4 
33% 4 


Sales 
for Week 
Shares 


2,300 
2,300 


200 
925 
7,400 
225 
28,500 
7,600 
600 
2,100 
500 

25 


1,100 


2,300 


100 
600 


~~“ 
8 
on 
4 
T= 


700 
100 
9,800 
2,700 


110 
300 
40U 
.400 
,100 


We 


100 
200 


300 


3,300 
300 


900 
,400 
000 
300 
100 
800 
700 
250 
19,100 

2,500 
3UU 


ehoe 


300 


300 


2,900 
,100 
25 


Wo 


1o) 
) 
ol 
ol 


© 
oO; 
o 


- 
to 

i 
cil 


20,500 


Ww 
Core 
2 
o 





For footnotes see page 33. 


Range for year 1948 
Low High 
112 Feb 11542 Aug 
7¥2 Dec 14 Jun 
12% Feb 23 Jun 
5% Dec 8°4 Jan 

’Me Dec l'g Jan 
Ge Feb 23’ Dec 
2% Mar 4% Apr 
48% Dec 64/2 Jun 
3% Feb 7¥%4 May 
17% Dec 32 May 
3% Dec 634 Apr 
6%4 Feb 942 May 
9% Dec 167, July 
2434 Feb 26 July 
15% Feb 27 Jup 
45 Feb 66% Sep 
34 Jan 38%4 Aug 
7% Dec 14 Jan 
10% Jan 11 Jan 
44 Mar 77s Jun 
15 Feb 18 Aug 
5% Jan 753 May 
912 Dec 16 Jun 
5 Nov 7 May 
914 Dec [7 Jan 
l1'2 Dec 348 Apr 
3378 Dec 39 Oct 
743 Nov 107%, Jan 
19 Jan 28% Sep 
31 Apr ey) dep 
1312 Sep 18 Jan 
6°8s Nov 9% May 
642 Mar 14%’e Aug 
234 Feb 4\, May 
614 Dec 10°, May 
23 Dec 50 Jun 
66 Dec 80'4 Aug 
1644 Nov 30 May 
6 Dec 11 Jan 
13% Mar 19% May 
4°, Dec 11!2 Mar 
22 Feb 24 Dec 
934 Jan 144% Jun 
14% Apr 18 July 
1542 Mar 22% July 
8% Oct 13% Jan 
8’, Oct 12% Feb 
142 Sep 2% Jan 
2 Jan 23¥%2 Sep 
17s Apr a Dec 
03, Neer Ort, Moy 
4% Sep 5% July 
‘ rev lz sve ay 
2042 Dec 32 Jun 
4 Dec 5% Oct 
10% Mar 12% May 
16 Mar 2438 Jun 
12 Dec 17%4 Jun 
1, Sep 144 May 
l'2 Dec 35, Jan 
10% July 1342 Sep 
3% Feb 11% Apr 
142 Oct 2% Jan 
6% Feb 8% Jun 
738 Nov 814 Aug 
6°%s Dec 8g May 
2 Nov 43, May 
18 Jan 20%8 Dec 
3% July 3% Feb 
12% Feb 2 Oct 
22% May 25 Aug 
16% Apr 18 May 
x14'2 Mar 17% Aug 
9 Feb 12% May 
re] dvacad 4256 Web 
139% Jun 145 July 
1% Feb 2% July 
20 Dec 20% Dec 
814 Dec 10 Apr 
2'2 Dec 6 Jan 
40 Dec 53 Jan 
108! Jan 112 Dec 
212 Dec b 38 Jan 
10 Sep 10 Sep 
1% Sep 1%_ Sep 
434 July 52 Jun 
44%, Dec 7’ Jan 
31 Jan 382 May 
41% Nov 82 Jan 
73% Oct 84 July 
14%s Dec 19!2 May 
82%4 Apr 90 Jun 
8%, Feb 11% Oct 
5¥% Sep 21% Jun 
54 Feb 8642 Jun 
6 Sep 21 May 
5 Sep 21% May 
10 July 14% May 
3% Feb 5% Apr 
7 Dec 8% Jan 
10's Dec 13 Jan 
13% Dec 252 Jan 
54 Apr 70 Jan 
15% Aug 18 Jan 
5% Jan 734 May 
5% Jan 7%4 May 
Yg Feb 1% Jun 
31% Feb 66% Jun 
11% Mar 14% May 
9¥%_ Feb 11 Apr 
14 Feb 19 Jun 
1% Feb 4% Jun 
142 Feb Sg vun 
7% Mar 10% Jan 
24 Jan 51 July 
5% Dec Tv Jan 
7% Feb 15 July 
3% Feb 8 July 








S8TOCK® 
New York Curb Exchange 
Par 
Colonial AISNNOS 6 cccccecccncco-<oe 1 
Colonial Sand & Stone Co _-------- sa’ 
Colorado Fuel & Iron warrants__----~-- 
Colt’s Mannfeeturine Co__._-------. 2" 
Commodore Hotel Inc_--..---~~----~-- 1 
Community Public Service_____-_--__- 25 
Compo Shoe Machinery— 
Vte ext to 1956_---_ Se | 
Consoiu & L Fr Bail common____---- ° 
442% series B preferred___-~---- 100 
4% vwreferred series C...--.----- 100 
Consolidated Gas Utilities_.__.___---- 1 
Consol Liquidating Corp---------~--~-~- ® 
Consolidated Mining & Smelt Ltd_--__5 
Consolidated Royalty Oil_-_------~--- 10 
Continental Car-Na-Var Corp__—--- a 
Continental Fdy & Machine Co__----- 1 
Cook Paint & Varnish Co_-_~~--~-~----- ad 
Cooper Brewing Co common-_-_-_-_--_-- 1 
Copper range Co-----~-..----------- ° 
Cornucopia Gold Mines___-..._--~- 5c 
CARR: TR. on oe a cumudeeectemoenuawe ® 
Corroon & Revnolds common ___--—~--- ] 
$1 preferred class A.................. ° 
Cosden Petroleum common_--—_-—----~-- 1 
5% convertible preterred____..--~-~-~ ou 


Courtauids Lia— 
American dep receipts (ord reg) --£1 
Oracle Patroieum......~...<..00<<ecu~-= 5 


Crett Brewing Ob... Ws0cesennnnns 1 
Crosiey S60t0rs INC... o.cacooee--= ° 
Crowley Milner & Co_ ~.------.----. } 


Crown Cent Petrol (Md) 
Crown Cork Internat’l ‘‘A” annenain:* ™ 





Crown Drug Co common-_-_-__------- c 
Crystal Oil Refining common _-_-_--_-~-~- ° 
OO eee 10 
Cuban Atlantic Sugar common-_-_-_-__-_- 5 
OO ———————————E 100 
Cuban Tobacco common_-_-_--_--.---- ° 
Curtis Lighting Inc common__-_-_-_-- 2.50 
Curtis Mig Co (Mo) .................-.- 5 
Davenport Hosiery Milla_-____---- 2.50 
Davidson-Brothers Inc common..-_-_-_-1 
ee TIE: SRG oe ttcica mentoeemnn 10c 
Dayton Rubber Co class A__--_---_-- 35 
Dejav Stores common eS 
Dennison Mfg class A common-_----_-_ 5 
SS 100 
Derby Oil Co new com _-8 
VDetrutl ursoKel @& Mauusaciul ing — 
Detroit Gray Iron Foundry_-_-----~_-~-~- 1 
Detroit Steel Products__.______._-_-- 10 
Devoe *® Ravnolds clace BR ° 
Diana Stores Corp common_-__.____ 50c 


Distillers Co Ltd— 
Gee suse GE BEB. nw<nance-Sl 


sdasewe 











Dobeckmun Co common_--. ---------- 1 
Domestic Credit Corp class A____----~- 1 
Dominion Bridge Co Ltd___--__------- e 
Dominion Steel & Coal class B____-- 25 

. Dominion Tar & Chem Co Ltd_-.--_-- ° 

* Dominion Textile Co Ltd common____ °* 
OS Eee ad 
Driver Harris Co_ 10 
Duke Power Co____ ° 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg___--_--_-__ £) 
Durie. (7e) (oe. )] 
Durham Hosiery cluss B common-_-____* 
Duro Test Corp common_-_-_-___-_____ 1 
Duval Texas Sulphur_______-________ ° 


East Gas & Fuel Assn common_.____* 








442% prior preferred 106 

G® Prererred........nnncennuneos 100 
Eastern Malieable Iron__._..________ 25 
Eastern States Corp it 

$7 preferred series A_-....._-..__* 

$6 preferred series B____..__-____ waa 
Eastern Sugar Associates— 

Com shares of beneficial int__.__- 1 


$5 nfd shares of beneficial int____ 1 
Easy Washing Machine class B___.__® 





Electric Bond & Share common_-_-__-_- e 
Electric Power & Light $7 2d pfd A-__* 

Option warrants..................-.. 
Electrographic Corp common__-_-_--____ 1 
Electromaster Inc__._............... 1 
Empire District Electric 5% pfd_-__100 
Empire Millwork Corp___-----.._____ 1 
Emsco Derrick & Equipment_______-_- 5 
Equity Corp common-_-_-__-_-.______ 10c 

$3 convertible preferred___._.______ 1 
Esquire Inc___--__-_ intel 
Wuremes Gerp TAG... nnn mwnnnesons 1 


Eureka Pipe Line common__-_____-____106 


Fairchild Camera & Instrument._____1 











Fairchild Engine & Airplane___..____ 1 
Fansteel Metallurgical.____.___________ ° 
Fire Association (Phila)... __ _10 
First York Corp common__..__-.___ 100 

$2 div cum preferred 1 
Fishman (MH) Co— 

5c to $1 Stores 1 
Ford Motor Co Ltd— 

Amer dep rcts ord reg____-__-______ 21 
Ford Motor of Canada— 

Class A non-voting ® 

Class B voting bd 





Fora Motor of France— 
Amer dep rcts bearer__.._________-__ 





Fort Pitt Brewing Co___-...--..--_- 1 
Fox (Peter) Brewing______--__--_-__ 1.25 
Franklin Simon & Co Inc common-_-_-_-1 

442% conv preferred_____________ 50 
Fuller (Geo A) Oo__-_--_--_____-__- 5 
Garrett Corp common_-_____--_--_-___ 2 
Gatineau Power Co common-_-_-_-_-___-_-_- ° 

|S 100 
Gellman Mfg Co common__-______-__-- 1 
General Alloys Co___..-.-._-_______ bd 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
5% 5lo 614 
4 4 + 
344 344 4'4 
35°38 3542 38 
4'4 3% 4'4 
20 %4 1g 
754 7% ‘ 
5814 5614 5G9!2 
107%4 109 '2 
10 Gl4 10 
17% xX1634 1714 
102 101 10214 
3 3 3/4 
1'8 }? 
12% 12°83 13%8 
27 26 A 
2% 2°8 <8 
11% 107 114% 
8 
B34 8! B44 
47% 4!. 4% 
145%, 14%, 14%, 
5° 5 6 
42 42 45 
4114 41 $2 
‘4 
7 67% j 
oO o*4 ) 
57 3% 5 
12 1: 
238 < 1 
32 32 
16 1644 163, 
6'2a p14 ( 
»1 
er) "8 i 
28 24 
29% 14 
9%%4 9 10 
14! 14's $°4 
238 2'%4 
2212 22% 23 
11*%3 11% 11%6 
67 6 67% 
12'3 12% 1 3 
7 7 j 
2% 2% 24 
14%8 1338 14%% 
62! 62 f f 
=e 314 3134 
72 70%2 73 
ra 2% 21% 
—_— ave ) 
~— 12% 12%, 
4'4 }! + 
73% Ch ie! er 
74 12% ‘4 
248 2/4 
61 60 2 
33 ) 4 
13 '%4 I3% | i 
b0'4 bO0'4 t 
9% 9 “4 ) 
11! 10°, 11%4 
148 145'. 148 
6 f OM 
G34 334 10! 
4% } 6 
6% ( 
11% 11 
I 1338 ] 
32 %2 32 33! 
41% 4°, 4! 
5, 8 
17 16% 17% 
45% 4% 4% 
9%4 914 1014 
- 59 60 
213 ol, 25% 
43% 4% 4% 
— 21% 21% 
oe 223 23 
- le 7g 
9%3 97% G7% 
4% 7 blz 
8 8 6 
24'4 2434 
834 8s BS 4 
13 13 13% 
15 15 15 
$14 


Sales 
for Week 


Shares 


3,000 

600 
9,200 
2,750 
5,400 


75 


500 
2,500 
30 


1,300 
2,890 
1,450 

700 


1,700 
3,400 

300 
2,400 
2,000 
2,900 
2,400 
1,400 

100 
4,10U0 

300 


4,200 
12,200 
4,700 
1,700 
3,200 
50 
3,300 


10 
12,300 


1,000 
$50 


200 
500 
200 

10 


1,900 
2,800 


2.600 
400 
100 

1,900 


200 
2,400 
4.400 


2,000 


550 
100 


300 


+00 
100 


2,100 
375 


675 


300 
300 
375 


1,000 
1,350 
1,400 


44,700 
35 
1,200 
1.000 
6,800 


600 
200 
8,900 
ey ) 
1,300 
21,000 


1,900 
12,800 
8,100 
150 
400 


2,800 


100 
100 


2,400 
300 
1,550 
700 
850 
1,500 


1,100 
100 
30 
1,500 
2,100 


Range for year 1918 
Low High 
5 Nov 9% May 
3% Dec 7's Feb 
3% Feb Ty Oct 
29% Feb 39 Oct 
3% Nov 5!2 May 
25 %a Mar 30 Oct 
6% Feb 853 Jun 
55 Dec 70 Jan 
107 Sep 114'2 May 
9542 Nov 107 Jun 
8% Feb 1l1', Aug 
x16% Dec 4) Aug 
72% Feb 112'4 Nov 
2% Mar 54a July 
1% Dec 27, Jan 
11% Feb 157s Oct 
26 Dec +0 Jan 
1% Nov 2%4 Jan 
+4 Feb 17°s May 
¥y May 7, May 
8% Nov 11%, Apr 
3% Jan 6 May 
13% Jan 1512 May 
4% Feb 97, Jun 
42 Dec 56'2 May 
a Oct 47, Jan 
37% Feb 53%4 Jun 
‘4 Dec 1°, Jun 
6% Feb 1058 Jun 
5% Dec ) May 
5% Feb y Jun 
11% Dec 1G! Dec 
2%, Nov May 
14%, Nov } Apr 
26 Apr 35 Jun 
16% Dec 203, May 
100% Mar 104'4 Ja: 
54% Dec ll May 
412 May Jai 
13 Nov 1 Or 
32 Dec Feb 
5% Nov Au 
2468 Dec N 
29'4 Dec , Aus 
3d‘’s Mar 344 Ju-y 
9% Aug 12°38 Sep 
130 Nov 140 Apr 
144% Dec 19 Gut 
9 Mar 115, Jab 
2% Mar 4's Or 
1844 Feb 28%4 Jun 
11 Dec 14 Ju 
5% Feb 7% Jun 
11%, Sep 15 May 
7 Dec l 4 Ji 
2% Nov 3 Jun 
21% Mar 29 Jun 
11% Feb 16°83 May 
9% Feb 113% Mar 
60'2 Dec 79'4 May 
30°, Dec 40 Ji 
7012 Dec \Ia 
6% Oct 8 Jan 
<8 Nov 4 Dec 
11% July 14 Jan 
342 Nov 514 May 
12! 3 Dec l Ju 
3% Feb 7 Mav 
73% Dec July 
65 %4 Mar 83 May 
49 Nov Jan 
2% Feb ; Ma 
57 Feb 88 May 
51 Nov l Ma 
10% July 14 Aug 
50 Feb 63 Uct 
&% Feb 1473 May 
9% Feb 16%, Jun 
126 Feb 150'4 Oct 
24 Feb i July 
9%4 Dec 14 May 
2',3 Mar 4 De 
92 Jan 1, De 
614 Dec s Jan 
11 Feb 15338 Oct 
1% Feb 2° July 
3 Dex + July 
414% Dec M 
Vy Dec Ja 
2042 Aug O's Ma 
9% Jan 29 July 
34% Jan 5% May 
9% Nov 15'2 Apr 
46 Jan 6142 Oct 
2 Jan 334 May 
30 Nov 3812 Apr 
14 Dec 18 May 
3% Aug 512 May 
16% Jan 23% Oct 
184% Jan 35 Aug 
j4 Dec 2 Jan 
7% Feb 10% Sep 
7% Nov 19 Jan 
6% Sep 9 Nov 
24 Dec 32 Jun 
8 Nov 124% Jan 
9 Feb 153g Jun 
13% Nov 17% July 
84 Feb 9234 July 
5% Dec 10'%,3 Apr 
1% Dec 3% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 31 





STOCKS— 
New York Curb Exchange 

Par 
General Builders Supply Corp com---1 
5% conv preferred___------------ 25 

General Electric Co Ltd— 
Amer dep rcts ord reg_----------- £1 
Gereral Finance Corp common ab sauandician 1 
6% preferred series A-_-_--------10 
General Fireproofing common-_-_-_-_-_--- bd 
General Outdoor Adv 6% pfd_-~--100 
General Phoenix Corp_--_----------- 1 

General Plywood Corp common -_50 


Georgia Power $6 preferred 
$5 preferred___---- 


c 
General Public Service $6 preferred__* 
* 
a 


Giant Yellowknife Gold a 1 
Gilbert (AC) common........-...---® 
a a assinnemsniaainig bd 
Gladding McBean & Co._---_--_---_ -25 
Gleaner Harvester Corp____-_--~--2.50 
Glen Alden Coal__..._-_-_-_--- re 
Glenmore Distilleries class ete 
SE eee 5 
Gobel (Adolf) Inc common_-_-__---__---1 
Godchaux Sugars class A__-_-_-_-_-_- ° 

I _* 

$4.50 prior preferred_____________-__- ° 
Goldfield Consolidated Mines___-_____ 1 
een See Ge es 50 
Gornam Inc class A__.---_--______-__ ° 


Gorham Mfg common____--_--_- 
Graham-Paige Motors 5% conv pfd_.25 


Grand Rapids Varnish______________- 1 
neni 5 
Great Atlantic & Pacific. Tea— 
Non-voting common stock ____-__~_ e 
Te tet pretenss.._.............. 100 
Great Northern Paper______________25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd_____100 
Gypsum Lime & Alabastine__________- ° 
a 5 
FAamiiton Bridge Co Ltd__...._______® 
Hammermill Paper new com 5 
cturtivord Electric Lignt_________ 25 
Hartford Rayon common__.-_____—-—__ is 
Harvard Brewing Co______ sa 1 


Hat Corp of America B non-vot com__1 
Hathaway Bakeries Inc_____ 2 
Hazeltine Corp ° 


riewarn Dept Stores common______ _§ 
Hecla Mining Co___________ stant ccgee 
Heiena Rubinstein common__________ ° 
NN oan 
Beller Co common___._________ or, 
644% preferred w w_______ __ isn 
Sw preterres | F............... 100 
Henry Holt & Co common________ | 1 
Hoe (R) & Co class A_________ — 
Hollinger Consolidated G emt a 
.. LL. | | a 
Holophane Co common______.._ ° 
a it ee, ree eee 
Hormel (Geo A) & Co common______ ° 
Horn & Hardart Baking Co____ ne 
Horn & Hardart common____.. _._—__* 
&% preferred__._ ____ — 
Hubbell (Harvey) Inc common . 5 
Humble Oil & Refining____ = 
Hurd Lock & Mfg Co___ 5 
Hussman Refrigerator $2. 25, pfid__ eee bg 
Common stock warrants__.___ | 
Huyler's common____________. 1 
lst conv preferred__.._..___..__ | 1 
BHydro-Electric Securities... == ° 
Hygrade Food Products_._._....._ 5 
Mllinois Zinc Co common____________ ® 
Imperial Chemical Industries- 
Amer dep rcts registered_________ £1 
Imperial Oil (Canada) coupon________ ° 
eee ° 
Imperial Tobacco of Canada_________ 
Imperial Tobacco of Great Britain 
i | eee £2 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______ 10 
International Cigar Machinery_______ bd 
International Hydro-Electric— 
Preferred $3.50 series__......___ 50 
International Metal Industries A______ e 
International Petroleum coupon shs__* 
Registered shares_._._......___ ° 
International Products_._._....___ 10 
International Safety Razor B__._____ ° 
International Utilities common_______ 5 
mrestors Royale...............__.__ 1 
Iron Fireman Mfg vtcnew. oe 


Irving Air Chute pee 
Italian Superpower Corp com cl A____® 


Jeannette Glass Co common__________ 1 
Jefferson Lake Sulphur Co___________ 1 
Jim Brown Stores common_________ __ 1 

Preference e 


Kelser-Frazer Corp____________..____ 1 
Kansas Gas & Electric 7% pfd_____ 100 
J ee eee e 


Kennedy’s Inc_ 
Key Co common-_-___ 
Kidde (Walter) & Siemans daar” 
Kimberly-Clark Corp— 











‘1. nreferred ee 
Kings County Lighting ‘com (new ) 

4’* cum pfd (new) 50 
a | re ernee 4 
Kingston Products. — 1 
eee 1 
Kirkland Lake G M Co Ltd___--_-___ 1 
Klein (D Emil) Co common_-_-__--____ bd 
Kleinert (IB) Rubber Co______ 10 
Knott Corp common-_-_________.____ wom 
Creer SONTOR 8 nc cemmnmesnene J 
Krueger ee | 


Brewing Co___-_- 


For footnotes see page 33. 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low dHign Luw 
3 a) 338 3! 2 700 3% Dec 
22 26 100 22 Dec 
: T¥% Oct 
6 6 614 1,200 5%4 Dec 
7 7 250 72 Dec 
34 34%4 400 27 Feb 
9634 Nov 
3 338 3° 6,100 3%, Dec 
2! 244 3% 8,100 234 Dec 
R 95 Feb 
11 112% 11334 50 110 Mar 
; xlus% Jun 
37 3 800 24 Mar 
16 Jan 
= ‘i . 7 10 Dec 
a og i ag “y Apr 
23! 22 23 \% 500 21% Feb 
1%, 21 2134 1,300 18% Jan 
105% 10 107% 1,800 10% Dec 
134, 13 13! 600 12% Aug 
17 17 3 1,700 1% Dec 
39%4 Nov 
- P a $2 = Dee 
74). 74! 74! 20 73% Dec 
Vy Ip 14,000 Y Nov 
52 VY Nov 
5! + oO ‘ 600 5% Dec 
64 61! 65 550 50 Mar 
93, 9 10! 2,500 9% Dec 
57 5% 6 300 55s, Dec 
8! 8 ‘ 1,000 7 Mar 
109 109°, 50 91 Feb 
136 138'4 140 133 Apr 
36 36 36 700 36 Dec 
8 B's 300 8 May 
102 102 10 20 97 Nov 
: 13%, Nov 
700 5% Sep 
300 5% Feb 
lé ] i 200 15% Dec 
} 477 210 46 Dec 
2 2 2,800 2 Nov 
] l 3,200 1% Dee 
4 ; ) 1,000 4%, Dec 
400 6% Feb 
11 1¢ 2,900 10 Nov 
f f > 300 6% Der 
1 1] 2 2,100 10 Feb 
300 72 Det 
10 10 100 10 Sep 
9 700 8% Dec 
13 13 93 30 91 Aug 
i0 70 0 10 67 Dex 
( 7 900 55% Sep 
47 +7 150 41 Dec 
i) } 10 3,600 7% Jun 
2 ; Te) 27% Dec 
g } 50 24 Feb 
15% Dec 
+i 0 3934 Aug 
139 Sep 
31 0 31 50 30% Sep 
105! 8 Jan 
20 20%¢ 0 200 19%, May 
7t 74): f 3.900 x65 Feb 
2'4 2 800 2% Nov 
41', 4 4 100 41% Mar 
a Apr 
a4 yp. > 1,400 254 Dex 
20 19 20! 375 19 Dec 
2 2 2 300 2% Feb 
16 lt 17 500 16 Feb 
9g) 8 g7 1.450 834 Dec 
353 Nov 
16%% 16% 165 4,000 11% Mar 
165 1638 165% 600 11% Mar 
11% 11'4 100 9% Jan 
. 8 Oct 
88! 8714 89 240 87! Dec 
X105!2 106%, 1,200 92% Feb 
10 10 10'2 1,700 10 Dec 
49'. 4714 49'2 1,700 46 Dec 
‘ x22% Sep 
107% 10°, 11 7,600 9¥% Mar 
10 107% 500 9% Mar 
9! g! 93, 1,200 9% Dec 
1,000 +23 Mar 
1312 12! 133% 8,800 9% Mar 
1'4 1}, 18 4.700 1% Feb 
15% 153s 700 15 Nov 
3% 7 4 1,900 34% Nov 
Vo 34 1,300 % Dec 
314 314 33% 2.700 314 Dec 
512 Dla $4 2,700 4%, Feb 
5 548 600 414% Feb 
4% 4 4} 600 4 Dec 
ci 3 ‘ 19% Dec 


12 If, 
Te 


10% 


11% 


7 1 


10% 


10312 
»7 


<8 
on 


= ft 


10%8 


103!2 


K be 5, 


2814 
16'4 


12 
l's 
934 

ll's 

20 


7,700 


200 
175 


400 


10 
100 
125 


1,200 
2 ‘g 4, 
7 
i 


500 


.200 
,900 


100 
200 
100 


,300 


Range for year 1918 


8 Nov 
2 Aug 
11% Mar 
Dec 
Nov 
9 Jan 


99%, Apr 
2% Dec 
2734 Dec 
12% Mar 


11 Nov 


934 
10%4 
19% 

658 
12% 


Dec 
Dec 
Dec 
Feb 


Dec 


High 


x9 
100 
117 
110% 
5M 
23% 
12 


3d 

35% 
25% 
21% 
15% 


3% 
50% 
29% 
91 

Ye 
57% M 

9% 
67 
182 
10% 
14% 


120 

140 
44'% 
9%, 

105 
13% 


9% 
Bl2 


5 6% 


163 


11 
2 
11% 
11% 
98 V2 
75 


1% 


5552 
11% 


32% 


934 
bv 
O14 
6 
25% 


15% 
126 


Apr 
Jan 
Mar 
Apr 
Jan 
Feb 
Sep 
Jun 
Jan 
Jun 
Oct 
Aug 
Jan 
Jun 


Jan 
Jan 
Dec 
Jan 
ed 
ay 
Jan 
Nov 
Jan 
July 
May 


Jun 
Mar 
Jan 
Sep 
Apr 
Sep 


May 
Oct 
Nov 
Jan 
July 

May 


2 May 


Aug 
Jan 


Juli 

Apr 
Jan 
Ap! 
Nov 


Apr 


Jan 
Nov 


4 May 


Oct 
Apr 
Dex 

Jan 
Jan 


1 Jun 
4 Jun 


Jun 


g May 


Jan 
Jun 
Jan 
Jan 


Yo May 


Jan 


@ Jan 


Feb 


e Oct 


Oct 
July 


Jan 
Apr 
Oct 
Feb 


Oct 
Apr 
Jun 
Jun 
Jan 
May 
Dec 
May 
May 
Apr 


@ Apr 


Jan 
Aug 
Jun 
Jun 
Jan 


Jan 
Nov 


= VY, May 


9% 
17% 


Mar 
Jan 
May 


Nov 
Dec 
Dec 
Oct 
May 
Jun 
Jan 
Mar 
Apr 
Jun 
May 


Jan 





STOCKS— 
New York Curb Exchange 


Laclede-Ohristy Oompany_._~.----._8 





Loewen Annaral In6............sssse 1 
Lake Shore Mines Ltd__._----------- i 
Lakey Foundry & Machine__-_----.. — | 
Lamson Corp of Delaware__ ~~ ae 
weanston Monotype Machine___._ —— 
La Sallie Extension University._.______ 6 
Lefcourt Realty common-_-__-_-_._.. a, 
Leonard Oj) Development_______-_ --25 
Le Tourneau (RG) Inc_-------- wnel 
Zane BEGNETIR O06... nnnciccnnn eee —— 
iene: Carpe compiek...........insesco 5 
Lipton (Thos J) Inc 6% preferred__.26 
GAG MPOCRSTS COMMON... on ances o* 
Loblaw Groceterias class A__._.__..___® 

a) ee Saittinal e 
ledke Gteel Cheia.........................-8 
Lone Star Gas Co. (Texas) ___--__- ome 


Longines-Wittnauer Watch Co___._.__1 
Long Island Lighting Co— 








Common ctfs of dep____--_------ an 

1% preferred A ctfs of dep____--__ = 

6% preferred B ctfs of dep__________ 
Louisiana Land & Exploration______-.1 
Louisiana Power & Light $6 pfd_-_..-_® 
Lynch Corp 2 
Mackintosh-Hemphill Co isi 8 
Maine Public Service Co______--__ —10 
Mangel Stores common______--____ oe | 
Manischewitz (The B) Co_____---_ wn 
Mapes Consolidated Mfg Co__-----. ae 
Marconi International Marine 

Communication Co Ltd_____-_-_ — | 
Marion Power Shovel_._.____.....__.... 10 
Massey Harris common_______.__..-___® 
McAleer Mfg Co common__-__-__ Ses | 

5% convertible preferred________ <_- 
McClanahan Oil Co common____---~ = 
McCord Corp new common I 

a aan 
McKee (A G) & Ce class B_._.......... 
Mewunems Dredging... ........5-...* 
eee dennson & Co... .nnccsnnnd 
GG eS ve 
Merritt Chapman & Scott Corp— 

I i a wa nite —_— 

64%e% A preferred__________._ we 
eee x 
Metal Textile Corp common__------ 380 

Participating preferred________-_ — 
Michigan Bumper Corp_____----___ oe | 
Michigan Steel Tube.._._._._____... 2. 50 
Michigan Sugar Co common_-_-_---- 

RO SS eee ~~ 
Micromatic Hone Corp..._...........1 
Middle States Petroleum class A vtc__l 

lg 8 Seva ae | 
Muadie West Corp— 

MSEMOULIDUTION ow 5 
Midland Oil Corp $1 conv pia sssbbiam aii wae 
Midland Stee] Products— 

$2 non-cum dividend shares___._ a 
wMawvale Co commoen..............«.. ° 
Mid-West Abrasive__.._________- —50c 
ee Se ere 10 


Midwest Piping & Supply common-_-__* 
Mid-West Refineries_ 
Miller Wohl Co common____------~ 50c¢ 

442% convertible preferred__------50 
Miuwiug Corp ot Canada____- 
Minnesota Power & Light 5% _pfd_—100 
Missouri Public Service common______*® 


MeweGgenum Corp... 2... 1 
Monogram Pictures common._-_-_--- a | 
Monongahela Power Co— 
440% cum pid............. ——106 
4.80% cum pfd series B___-... —100 


Monroe Loan Society com class A----1 
Montgomery Ward & Co class A---.-* 


Moody Investors partic pfd______--___® 
Morris Plan Corp of America____-_10¢ 
Mountain Producers ~_______-__--__ —10 
Mountain States Power common __-____* 
Mountain Ststes Tel & Tel__-_-_---- 100 


Mt Vernon-Woodbserry Mills_------—--8 
Murray Ghic Mig Co...................- 








Muskegon Piston Ring reoeeeeamtaiat To 
Muskogee Co common-_-____-_-_--__- bites 
Muter Company common-_-_-----. —5BUoc 
Nachman Corp __-_ iia 10 
Namm’s Inc common-_-_-_-_-_----_ eee 
National Bellas Hess common____-- ee | 
National Breweries common____ _--. oa 

7% preferred — __25 
National Fuel Gas____._____----___ a 
National Mallinson Fabrics_____-._---1 
National Mfg & Stores common___-_-- 1 
National Pressure Cooker common-_-.--2 
National Radiator Co________-_-___-_-- 4 
National Rubber Machinery_-.-.--- 10 
National Steel Car Ltd________-___-___ bd 
National Transit common____-------- 1 
National Union Radio____________ 300 


Nelson (Herman) Corp__------~ a 
Neptune Meter common-__-_--_-_-__-_. a 
Nestle Le Mur Co class A__-_---~ ~~ od 
ew Bugiand Tel & Téi_.._._........ 100 
New Haven Clock & Watch Co_----- 1 
442% convertible preferred____-_-- 20 
PL eS ae 
New Mexico & Arizona Land a 1 
nee Park Mining (o...............c6.< 1 
New Process Co common-_-_-___-...----® 
NY Auction Co common..__........° 
NM Y & Honduras Hoserio.__........ 10 
OSCR Ge 6 es oe ce antl 
N Y Shipbuilding Corp— 
po SS ee 1 
Niagara Hudson Power common_----- 1 
OD TH PPOTOTIc ncincn.ncccnne 100 
ip ae eres 100 
Class B optional warrants____--_--. 
Niagara Share Corp class B com_---- 5 
Wiles-Bement-Pond — ~~~... ® 
Nineteen Hundred Corp 5 


New common 5 


Friday 


Last 


Sale Price 
Par 


10% 


~ 
1812 


3% 


82 
15% 


1% 


PS 


w=] 


S&S 


mwWWOON! 


Oe 


10 


10% 


Weok’s 
Range 


of Prices 


Low 


17% 
3% 


638 


36 


AOR WQU 


=p) 


6% 


x2%%4 

169 
34% 
342 
13 %4 
31 


26% 
10 

11's 
10% 


1144 


Sales 
fer Week 
Shares 


High 


5 400 
5,600 
Tie 800 
5% 3,600 


Vin 10,700 
1l 3,400 
23 900 
125 1,200 
26 200 

ver 100 


25% 50 


3°8 100 
23 5.400 
) 2,400 


9,200 
83 425 
7 1,675 
1958 6,400 


1,000 


3,900 
1378 500 


a 1,800 
18!2 1,100 
Ha 700 
63; 100 
l°s 5,500 
17 2,700 
36 50 


9 1,400 
15° 4 3,300 
>, 300 


6 300 


D° 4 100 
q 100 
1's 5,600 
6%8 1,000 
738 1,100 


«UU 


15 2,075 
3% 200 
194 300 
150 
21, 2.600 
73. 2.100 
3014 00 
300 
20 


3% 1.000 
4 6,600 
90 150 
: 700 
170! 2 90 
150 
3°8 2,200 
800 
Vy 250 


26" % 200 
10 100 
400 


11% 1,400 


"5% 800 
7,400 
31% 70 


“9 11,800 
11 1,100 
0'2 4,300 
834 2.000 
734 1,700 


11,800 


Hy , 300 
16! 700 
6 700 
81 500 
B34 2.000 
T7s3 300 
67 2,400 
814 2,300 
142 3,700 
8 30,700 
97 150 
93 160 
4 2,200 
9” 900 
814 9,300 


300 


Range for year 1948 


Low 
125, Nov 
5 Dec 
& Dec 
6% Jan 
5% Dec 
18% Feb 
6 Feb 
834 Nov 
Y; Apr 
9%, Nov 
15'8 Mar 
11 Aug 
25 July 
7 ig Dex 
22% Apr 
22 Feb 
20 Feb 
18 Feb 
7¥e Mar 
a Mar 
49 Mar 
44 Apr 
15 Feb 
110 Apr 
1253 Nov 
5% Feb 
10°% Dec 
12 Feb 
21 Apr 
34 May 
3 1 4 Nov 
8 Dec 
131) 4 Mar 
242 Dex 

57, Dec 
1% Mar 
17 Dec 
36 Dec 
29 July 
8% Dec 
13! 4 Dec 
1 Jan 
5% Nov 
108 Feb 
3% Feb 
3% Feb 
43 Jan 
558 Feb 
| Dec 

1 Nov 
6 Dee 
6°58 Sep 
19 Feb 
5% Feb 

5 Nov 
93, Dec 
23 Oct 
14 Dex 
3% Aug 
18 Feb 
1344 Feb 
2 Mar 
7 Jan 
3014 Dec 
5 Mar 
95 Dec 
23% Dec 
4, Mar 

p.4 1 2 Dec 
86 Dec 
96% Aug 
244 Dec 
162 Aug 
30 Nov 
334 Feb 
12% Feb 
2634 Jan 
9742 Mar 
23 Sep 
25 July 
934 Dec 
10% Oct 
8 Nov 
11 Sep 
453 Nov 
2% Mar 
29% Mar 
33% Feb 
x8!'2 Dec 
10'2 Dec 
12 Oct 
10 Dec 
7% Mar 
Ths Dec 
15 Mar 
3 Nov 
2 Nov 


8's Dec 
13% Feb 
4% Feb 
78%, Dec 
1%°s Nov 
5 Nov 
5942 Jan 
6 Feb 
13g, Nov 
75 Feb 


High 


17% May 
642 Nov 
11% Feb 
9%, Oct 
10%4 May 
28 May 
"7 May 
10 Jan 
1% Jan 
25 May 
25% Dec 
15% Oct 
30 Jan 
1l May 


26 Aug 
24% Jun 
26% Jan 
24% May 
10 «6 July 


1 Jan 
85 Dec 
76% Dec 
23% Jun 
112% Dec 
1842 Jun 


9 Aug 
1734 May 
16% Jun 
28 Nov 
39% Sep 


3%. Apr 
13 May 
20% Oct 
6% May 
8 May 
2 Jab 
1742 Dec 
441% Apr 
30% Aug 
12% Mar 
2544 Jan 
3%, Mar 
10%4 Jun 
111 July 
7% Jun 

6% May 
60 Jun 


8% Jun 
10% May 
2% May 
95, Jan 
10 Apr 
325, Oct 
8%. Apr 


b a4 Dec 
135% Jan 


28 Apr 
25% Apr 
p. May 
Apr 

22% July 
5 Jun 
9%. May 
35 May 
10% Sep 
104 Jan 
27 Jan 


8% Oct 
5¥2 Jun 


96¥2 Jun 
103% Jun 

3% May 
178% Jun 
40% Jun 

4% May 
17% Apr 
347%, Nov 
115 July 
27 #£=Aug 
33% May 
13% Jan 
1442 May 
11% Aug 


15% Jan 
7 Nov 
4% July 
37% Oct 
37™% Jun 
12% Jan 
16% July 
16 May 
1756 Feb 
10% May 
11% Feb 
22% Jun 
4% May 
3% Jun 


1334 Apr 
17% Aug 
7% Oct 
96 May 
6 Jan 
12% Jan 
72% July 
10% May 
2% Jun 
ss July 
10% Jan 
32 May 
15 Feb 


19 May 
10% Jun 
105 Jun 
117 Jan 
1 May 
11% July 
123°, May 
23% Nov 
11% Dec 
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NEW YORK CURB EXCHANGE 


RANGE FOR 


WEEK ENDED DECEMBER 31 





STOCKS-- 
New York Curb Exchange 
Par 
Nipissing Mines_-------------------- 5 
North Amer Light & Power common--l 
North American Rayon class A Ss 
Class B common-_-_-_---------------- ns 
North American Utility Securities__--* 
North Central Texas Oil--- ao-— === 
OES SE ee 1 
North Penn RR Co-..-..-.-..-- -----50 
Northern Indiana Pub Serv 5“ pid_10U 
Northern States Power (Minn) 
Northrop Aircraft Inc_----- -----1 
Novadel-Agene Corp__---------------* 
Ogden Corp common__------- scotia 50c 
Onio Brass Co class B common__----_® 
Ohio Power 442% preferred____---- 100 
Oklahoma Natural Gas_____..._.______18 
Oia Poindexter Distillery___ eee | 
Oliver United Filters class B__.--.-.. ° 
Omar Inc PS San ae 1 
O'okiep Copper Co Ltd “Amer sh ares____ 
Overseas Sectrities.............<...-<. ae | 
Pacific Can Co common-.-__________.__ 5 
Pacific Gas & Elec 6% lst pfd______25 
Bum. tet oreferred............... 2 
Pacitic Lighting $5 preferred________®* 
Pacific Power & Light 5% pfd_ 100 
Pacific Public Service com____-__-___ e 
Sa.c0 28t preferreg................ ° 
Page-Hersey Tubes common__________® 
Penceastal Oi] (CA) v t ci... — 
Pantapec Oil (CA) Amer sh__.----~_. 
Paramount Motors Corp_____________ 1 
a UB, i eee 5 
Parkersburg Rig & Reei______________ 1 
Patchogue Plymouth Mills___________ ss 
Patican Co Ltd iis Gee 
Peninsular Telephone common_______* 
$1 cumulative preferred Loss icmeen 
Sigg Cum preferred.._._...... ~25 
Pennroad Corp common_ ae: | 
Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____*® 
Penn Power & Light 442% pfd-_ _100 
meee srertic Co... .... 2. 50 
Penn Water & Power Co_____________ 
Pep Boys bene) Ss caetueaile er OER 
Peppercil Mf Co (Mas: B) uinasinnn iene 20 
Pertect Circle nen ESSE Cc es Beers 
Pharis Tire & Rubber common_____50¢ 
Philadelphia Co common____________ 
Phillins Packing Co_....._...._ areas 
Pierce Governor common____________* 
Pinchin Johnson Ltd Amer shares_ — 
Pioneer Gold Mines Ltd______ Rena | 
Piper Aircraft Corp common ae, 
eacmeyemowes Ine... 2 
Pittsburgh Bess & “Lake. Erie RR_ — 
Pittsburgh & Lake Erie_ ore 
Pittsburgh Metallurgical common____5 
Pleasant Valley Wine Co_____________} 
Pneumatic Scale common__________ 10 
Polaris Mining Co eee ee, 
Powdrell & Alexander common 2.50 


Power Corp of Canada common______ ° 

6% Ist preterred-—__..------- 100 
Pratt & Lambert Co ae ye eee 
Prentice-Hall Inc common "350 
Pressed Metals of America eee e ° 
Producers Corp of Nevada eae | 
Fresperity Co class B........_.._..._. ° 
preevacence Gas... oa, 
Public Service of Colorado— 

4%% -cumulative preferred______ 100 
Puget Sound Power & Light— 

Ge prer preferred... .... e 
Puget Sound Pulp & Timber com_____ ° 
Pyle-National Co common________-__ 5 
Pyrene Manufacturing____________ —10 
Quaker Oats common_______________ ° 

oe Beererree. nn kk ce 100 
Quebee Power Co_____.._ aa 


&adio-Keith-Orpheum option warrants_ 
Railway & Light Securities— 


wenee COMMON ................. 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common__________10 
Raymond Concrete Pile common______ bd 

$3 convertible preferred___________ ° 
Havtheon Manufacturing common___ 8 
Reading Tube Corp class A______-_ 6.25 
Heed Holler Bic Co____--___________ © 
0 6G ee eee 1 
Reis (Robert) & Co_....._.__...___ 1 
Reliance Electric & Engineering______ 5 
Rice Stix Dry Goods................ ° 
mucnmond HRadiator.................... 1 
Rio Grande Valley Gas Co— 

Ceenee Geen) ¥ t €....026-.6-nn cece 1 
Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common-_--___ bd 
Rolls Royce Ltd— 

Amer dep rcets for ord reg________ £1 
Rome Cable Corp common______.---_-_ 5 
Roosevelt Field Inc......________.._5 
Rotary Electric Steel Co eiebensaag ee 
Rowe (The) Corp common____----___ 1 
mepesece O1 Co Lid_................ bd 
Russeks Fifth Ave common____-_-__~ 1.2 
Ryan Aeronautical Co___ eer | 
Ryan Consolidated Petrolei +e bd 
Ryerson & Haynes common ______--__ 1 
St Lawrence Corp Ltd common 1 

Ist sonv preferred ee 
Salt Dome Oil Co_____ ree | 
Samson United Corp cor: nmon a rate la 
Savoy Oil Inc (Del) .___ ____--_-25¢ 
Sayre & Fisher Brick Co___..___.  ..1 
Schulte (DP &) Ine common_-___--___1 


for too.notes see page 33 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range for year 1918 
Low 4igk Low High 
i 3,100 34, Dec 13, May 
74 7 r +900 673 Feb B14 “Oct 
35 35 36 700 33% Mar 4842 Jun 
354g 3514 400 33 Mar 48 Jun 
1 1! 1 300 142 Nov 4 May 
15! 15 300 15 Mar 21° @ May 
2 2 4 3,600 2% Sep 333 Mar 
89 Nov 9742 Sep 
97 Feb 103 Jan 
37 x8%4 9 21,700 734 Nov 914 Oct 
10 LO” lil's 1,900 - | Feb 13%3 Oct 
15%8 15 16 1,300 12! Dec 22'44 Jan 
17 2! 7,300 1'% Feb 2'% Dec 
53 4 36 650 33 Jan 48 Jun 
106 L074 90 101 Nov 109% Jan 
28 37% 38% 1,100 30% Feb 39% Jun 
8% 77 83% 4,000 5 July 942 Oct 
- 124% Oct 1442 Sep 
14's Nov 1742 Jan 
22 4 22% 22% 500 15 Jan 25 Aug 
i} 24 ‘ 1,700 7 Dec 13 May 
iM%s 1 7! 600 6% Feb 10% May 
ar 343 200 3242 Jun 36 Apr 
30°. 30 200 29 Mar 32% July 
x104 O4 100 101i Apt 106 Jun 
91 Jan 97 July 
15! 15%4 200 124% Mar 17'’2 Sep 
24 24'2 300 23 Mar 255, July 
2342 Feb 34 Oct 
4 37 4 29,600 258 Sep 4'2 Oct 
11 13% ti1 31,900 9434 Nov 1444 Aug 
17! L7'2 25 b Mar 1942 Sep 
214%, 22 300 17'2 Nov 31 May 
] » 153 300 15% Nov 24%3 May 
80 Feb 1i3 Jun 
3 2 800 273 Nov 4 Aug 
46! 45's 46'. 250 40', Nov 49 Jun 
2414 24'4 2414 1u0 2173 Nov 26!2 May 
283, 2834 2834 500 28's Dec 28%, Dec 
‘ 6 ‘8 Ts 6,700 5°38 Mar Ble Oct 
248 2%e ] 1,120 2 Dec 6% Jan 
158 25% 200 153 Nov 41, Jun 
10114 10058 101'2 425 99%2 Oct 108!2 Jun 
) - 4% o 600 4%, Dec 6°54 May 
391, 39's, 40 1,450 39 Mar 54!'2 Jan 
3 3 3'% 1,400 3 Dec 5'2 Jan 
517 501, 52 200 42 Feb 70 July 
, 10 200 93, Dec 11°4 May 
3's 2.000 3 Dec 6 Jan 
11 ll x11 1,500 8°s Jan x1l1l'’2 Dex 
( t 6%4 2,400 6 D 9°, Jan 
2 22 100 22 Feb 292 Jun 
2600 2 Aug 8% May 
) 4,400 Feb 4 Ma 
l l1l'4 1 300 x10%4 Nov 1312 Jar 
16) De 41 Fe 
ht 66 67 4380 58! Feb 7573 Oct 
24 1,200 3, Jan 24% De 
4 j 600 4%, Mar 5 Jan 
11! l 325 11% Dec 18°34 Jun 
54 5 4 5 1,100 334 Jan 642 Apr 
8 7's 8). 4,200 ak Dex 15 May 
1344 134 25 9¥2 Mar 15 Oct 
87 Jan 9734 Oct 
36 37 250 35 Dec 4415 May 
758 77% 200 6%3 Feb 8°8 Apr 
10 10'g 10'4 700 9% Feb 16 May 
1 1}. 134 6,200 14% Jan 3 Jun 
742 Nov 11 May 
9 934 300 842 Jun 10% Oct 
95 oF 300 9034 Nov 99% Jun 
93! 94'4 625 90 Jan 99 July 
20 20! 500 19! Dec 30 Aug 
: 11% July 14 Jan 
6 6 6 500 534 Dec 844 Feb 
8554 85%4 8 780 79 #=Mar x96 Jun 
145 146 70 139'2 Nov 152 July 
4 12 Mar 15% Aug 
39,500 34 Nov 334 May 
16 16 17's 275 14'2 Mar 20% Jun 
34 Feb 
25% 2512 525 4% Dec a “ ee 
36 34%4 i pond + = 37 Jun 
53 un 55 Mar 
6's Glo 7'4 10,800 5% Nov 93, Jun 
= — 5'4 Dec 6'!, Dec 
20 20 205% 800 19! : 4 Mar 265 % July 
31% 3 335 3,416 x3 Dec 53, Jan 
1%, 1%, 1! 1,200 1% Dec 342 Jan 
18% 18 183 425 1734 Dec 26%2 Jun 
24'4 245, 400 24% Dec 32 May 
2! 2% 2! 3,200 244 Deéc 473 May 
2 1% 2 2,600 1% Jan 2% May 
86! 88 1,100 85 Nov 93 Mar 
27 8 50 23 Mar 37% Apr 
9 Dec 9 Dec 
) l 9 1,700 8'2 Nov 135, Jun 
} aN 200 3% Aug 52 Sep 
l 1's 32! —_ 17 Jan 43 Oct 
7 i'4 00 67, Nov 87 Feb 
20 20 200 141, Jan 2415 Oct 
: 10's 10', - 10 | - 1l%e Jun 
5 5°s8 D738 y ) 3% Jan 73%, Apr 
oD” 8 5! 2! 4,800 5 ‘ Dec 117s Apr 
43% ) 300 4%3 Nov 642 Jan 
73 73% 75 3.500 714 Nov 934 Au 
138! 87 600 1843 Dec 23's Aug 
10 10 10', 5,300 74s Sep 1214 Jan 
134 134 2 900 134 Mar 34% Jun 
1%3 13 2 1,100 153 Nov 342 Apr 
3 3 34 1,600 3 Feb 4'2 May 
vs 3% 


.100 i% 


Nov 





STOCKS— 
New York Curb Exchange 

Par 
Scovill Manufacturing ~------~-----25 
Scullin Steel Co common___---_----~- 
Securities Corp General_-__-----~-~- er 
Seeman Bros Inc-.-.....--~- CE em ° 
Segal Lock & Hardware..___.......... 1 
eS ge ° 
Selected Industries Inc common__-_-_-__ 1 

Canveriivie sieck.......{....-........0 

$5.50 prior stock...~- antag aeeaiaines oo 25 

Allotment certificates__.___----- ee 
YS YE Ee | 
Sentinel Radio Corp common_______-1 
Sentry Safety Control___._------- ae | 
Serrick Corp class &.....——-.....--..--- 1 
Seton Leather common_-_--—---------- ° 
Shattuck Denn Mining--------------- 5 
Shawinigan Water & Power-_--------- * 
Sheller Mfg Co_--------------------- 1 
Sherwin-Williams common-_-----~---- 25 

4% preferred__._.-----~-------- 100 
Sherwin-Williams of Canada SET. * 
Shoe Corp of America class A_------- ° 
Siee's Beeworres i466... =-.—..-.....- bd 
Silex Co common------- Sas <n anaemia bd 
Simmons-Boardman Publications— 

$3 convertible preferred___--.--~... ° 
Simplicity Pattern common_-_-_------~- 1 
Simpson's Ltd class B eee 
Singer Manufacturing Co___-_--~---100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis_---------£1 
Sioux City Gas & Elec Co— 

a a 100 
Smith (Howard) Paver Mills......... ° 
Solar Aircraft Co__-~_- Si alae dared nig ol 
§$Solar Manufacturing Co ; 1 
Sonotone Corp 1 
Soss Manufacturing common-__-------1 
South Coast Corp common.----- — | 
South Penn Oil common____-----12. 50 
Southwest Pa Pipe Line............. 16 
Southern California Edison— 

§% original preferred___------~~-- 25 

446% cum preferred. ._.......... 25 

4.56% conv preference___-__--~-- -25 

4.48% conv preference____------- 25 

4.32% cum preferred...._.........2§ 
ee ey ee 1 
Soeuthiand Royalty Co............... 5 
Genter Ghee: Cort... <o 24 2.044. 00cs bd 
ee ee ee ° 
Standard Brewing Co... sina ainda 2.78 
Standard Cap & Seal common_-_--_-_---1 

Convertible preferred____-_-- _10 
Standard Dredging Corp common 1 

$1.60 convertible preferred__--_~. ...20 
Standard Forgings. Corp. ._._........-] 
Standard Oil (Ky) ‘ 10 
Standard Power & Light com e 

. 


Common class B- es 
$7 preferre ": cae ee 
Standard Products Co 


Standard-Thomson Corp was 
Standard Tube class B ; 
Starrett (The) Corp... _-- — 
Steel Co of Canada as aie 
Stein (A) & Co common 

tl A iminum Produc 





§Sterl ing Engir ; 
Sterling Inc me ne 
Stetson (J B) Co common - 
Stinnes (Hugo; Corp__-_- elie 
Stop & Shop Inc__- esata a ‘i 
Stroock (S) & Co common_-_-_-_---_---- 
Sunbeam Corp a 
Sun Ray Drug common_-____-_---- 


' 
' 
t 
i 
' 
! 
' 
' 
! 


to! i i 
on a \ ' 
Ow 8€O © ORO Om Ree © Oe eh pe 


Superior Portland Cement, Inc___--~_- 

Superior Tool & Die Oo............-. 

ewan Pinch OO Corp....4......... 1 

Taggart Corp common............-- 1 
Tampa Electric Co common-_-_-_-----_- ° 
Technicolor Inc common_...._....... ° 
Texas Power & Light 7% pfd_----- 100 
Thew Shovel Co new common_-_-_-_-_--- 5 
Thor Corporation common__-_---_-~_-- 5 
ceo = er a 1 
Tishman Realty & Construction. __-1 
Tobacco & Allied Stocks__-----.---- as 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis__-----_-- £1 

Amer dep rcts def regis___.--_---~- 5s 
Todd Shipyard Corp common__-_---- 20 
Toklan Royalty Corp___----------- 70c 
Toledo Edison 444% pfd__--------- 100 
Tonopah Mining of Nevada__------~-- 1 
0 UD = 1 
Tri-Continenta: warrants___---------- 
oo ae een eee * 
Tung-Sol Lamp Works com_-_------~-- 1 

80c convertible preferred____.----. ° 
Ulen Realization Corp._._..-....... 10c 
Unexcelled Chemical Corp_---------- 5 
Unien Gas of Canags.......~....-s< ° 
Union tmvestment Ce_........-......+ 4 
Union Oil Co of California— 

OR RS Ee * 
Union Stock Yards of Omaha-__----100 
United Aircraft Products com-_----- 50c 
United Chemicals common_-----~----- ° 
Unieed Garp Warrants..«...<...-.~ 60 
Wiese Biastic Gare... -.~ 1s. ° 
United Gas Corp common....._..... 10 
United Light & Railways__...---.---17 
United Milk Products common__-_---- e 

go eee ree ® 
United Molasses Co Ltd— 

Amer dep rcts ord regis..........«. 
United NJ RR & Canal__--- _.100 
United Profit Sharing com_._--.--~-25c 

10% woreterreg.....a..-.- sa ciel ioe a 
United Shoe Machinery common_---25 

Co eS ae ae ee ~__25 
United Specialities common_-_--~----- 1 
U S Air Conditioning Corp__------- 10c 
oN ee |) ee 1 
U S and International Securities____* 

$5 ist preferred with warrants___.° 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
2712 26!4 2842 
1742 17 177% 
15% 1° 134 
" 16% 16%, 
1% 1's 1 ‘8 
16 16 
27% 2% 3 
19 18 19'2 
“a 72 75'2 
2% 2° 27 
4'\4 4 43% 
1 , 
28 21% 24 
194 1934 1944 
13%% 13°%8 14's, 
55 ba 4 §5 44 
107 107 107 
20 20 
1] 13 
4'% 3 4! 
7% 7 
22% 222 ¥2 13034 
ae s 3% 
: pry Do 9g! 
q 1 
x 3 3 
3 234 3! 
3412 3442 35 
17 17 LT 
37 37 
28%%4 28%. 28% 
29'8 2842 29% 
28 <0 2948 
2434 24 2444 
338 8'4 
2 2 244 
te] 8 9g 
0 20 21 
1 17% 
9G! 28 ) 
1 
1] 114 
+ 4 
0! | 
f { i t, 
4 
rl0 10! 10 
10*%% 10°; 11 
395 34 o 
J ) : 
15 1444 15% 
2 5 
10! 10! 10%4 
“<s 11 1ll's 
27° 26! 272 
10“ 10'’%2 11% 
‘ 12142 12142 
17 17 17 
- 13 13% 
10%% 104g 10°%% 
is i3 1334 
ne 15 15 
_— 16 ié 
54 54 5442 
2 2 2% 
ib 9112 92% 
i 1é Vg 
‘i 342 378 
238 2% 2% 
25 26 
6'%4 642 
97 9° 97; 
1 1 1% 
24% 24 27% 
1% 7% 77% 
» 9233, 93 
532 53% 
31% 3% 32 
42 42 
a) 
9 29%%4 
204 20" 4 
22% 1s 227 
10', 10% 
221 22! 22° 
: 2443, 245 
72 UP 1 
6'4 6'4 
49! 48%, 50” 
37142 3778 
812 B12 
1% 13 143 
14%, 13%4 14%4 
3% 3 3% 
“4 


for Week 


Shares 


Li) 


— 


Ww 


,900 
,100 


700 
200 


7,900 


150 


,600 
.900 


500 


2,500 
‘200 


800 


5,300 


200 
709 


,000 


10 
25 


400 


,900 


600 
540 


300 


100 
,200 


300 
400 


700 
400 


60 


10 
300 


,500 


2,000 


~ 


a 


be 


300 


200 
800 


400 
000 
750 
200 


200 


600 


> OOO 


>Re 


We 


_ 


on 
1°) 


mnu 


400 
100 
825 
700 
125 


700 
900 


900 


20 
100 
400 


,100 


500 


100 
400 
900 
175 
600 


,600 
,900 


,100 


300 


.800 
,000 
,100 


300 
20 


,600 


100 


,600 


950 
700 


,100 


50 
20 


40 
200 
50 


5,400 


140 
200 
300 


400 


800 
125 


Range for year 1948 


Dec 
Feb 
a Nov 
15 Dec 
Dec 
2 Dec 
1% Mar 
Feb 
72 Dec 
2 Mar 
3 Nov 
34 Feb 

li, Dec 
10'4 Mar 
ll Dec 


Nov 
16 Feb 
12% Feb 
53% Dec 
Jan 
Apr 
Dec 
Apr 
3°4 Dec 


35 May 
6% Mar 
Nov 


222 Dec 


2% Dec 


88 Sep 
25% Apr 
Feb 

34 Oct 
3 Nov 
TM, Feb 
2 Dec 
4 Jan 
16 Dec 


Jan 
26 May 
26'2 Nov 
25 Mar 
22% May 
Jan 
36 Feb 
2%, Dec 


4 l 2 Nov 
; Dec 

& De 
1978 Mar 
2% Mar 
15738 Nov 
9¥%2 Feb 
25% Feb 
l'2 Jan 
Mar 
Feb 
Aug 
Der 
Der 
Dex 
52 Feb 

] De 
Mar 
Dec 
Feb 
3 Dec 
11°, Dex 
» Dec 
10“%2 Dex 
10%, Dec 
27% Jan 
) Nov 
13°, Mar 
2% Nov 


10 Feb 


102 


10% Feb 
24%4 Nov 
10 Nov 
118% July 
1642 Dec 
13 Dec 
x1048 Nov 
11% Mar 
492 Mar 


Nov 
Oct 
Nov 
Dec 
Nov 
4 Dec 
3¥%2 Dec 
1% Feb 
25 Dec 
42 Nov 
8% Oct 


434 
] 
5142 
2 
88 
3 


ie Dec 
23g Dec 
5% Mar 
6 Apr 


Nov 
52'2 Nov 
p Nov 
38% Mar 
is Feb 

29 Dec 
16 Feb 
Feb 
Dec 
20 Dec 


May 
Nov 
Nov 

6'4 Dec 
48 Nov 
3744 Dec 
8 Nov 
1'4 Dec 
115, Feb 
15g Feb 
70 Ya Feb 





High 
34 Jun 
22 Oct 

34% Jun 
19% Jun 
2%4 Jan 
2434 Jan 
434 May 
27% Jun 
85 Jun 
87% Jun 
542 Jan 
47, Dec 
12 May 
15% Oct 
1534 May 
4 May 
22% Oct 
17 July 
76 Jun 
108% Apr 
2242 May 
17'2 Jan 
144% Jun 
115, Jan 
37% Aug 
B38 May 
20 Nov 
70 May 
4 Jan 
94 Oct 
29% Aug 
144% Mar 
5 July 
414 May 
10% May 
61% July 
47 Jun 
3142 Feb 
41% May 
28% Apr 
29% July 
29%, Dec 
25'% Feb 
10'4 July 
48'. Jun 
47, Jan 
74 May 

1'. May 
13 Aug 
2612 Sep 

3% Jun 
19°%4 Feb 
11%% May 
30%3 Nov 

3 May 

2% May 
22 Oct 

87% May 

s Apr 

Ma 
, Ja! 
7: Oct 
i May 
23% July 
21, Jar 
| May 
15 Jur 
1 Ap! 
15! Jan 
20 Jan 
37 Oct 
7 Jan 
17 May 
3°a*Jun 
144% Apr 
12 May 
31% Jan 
16 May 
124 Jan 
19'2 Jun 
ye) Jan 
15 May 
18% May 
58 Oct 
712 Feb 
1% Jan 
66 July 
5 Jun 
99°4 Jun 
153 May 
6%— Apr 
4% May 
31 May 
9 Jan 
12 Jan 
934 Jun 
62 Apr 
8', Jan 
74 Nov 
9734 Jan 
62 Jan 
5% July 

70 Jun 

Vg May 
36'2 May 
207% Dec 
23% Oct 
30 Jan 
2512 Jan 

51, May 
250 July 

Jan 
ae Jan 
62% Apr 
4134 Jan 
13. ‘July 

35, Jun 
19% May 
5¥% May 
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NEW YORK CURB EXCHANGE 











RANGE FOR WEEK ENDED DECEMBER 31 
Friday Week's Sales Friday Week's Range 
STOCKS— Last Range for week BONDS Interest Last or Friday's sSonds Range for 
New York Curb Exchange Sale Price of Prices Shares Range for year 1948 New York Curb Exchange Period Sale Price Bid & Asked Sold vear 1948 
2 Par Low High Low High Low High No. <ow High 

UO & Radiator common..._.._.....__.- 1 3% 3, « 66 4,800 s Dec 8%, Sep Isarco Hydro-Electric Co— 

U S Rubber Reclaiming Co_---------- 1 1! 115 100 1% Apr 3 Jan 47s with Nov 1 1940 coupon__--1953 _— r } 20 28% 

United Stores Corp com. ......__..- 50c 242 2% 1,300 2% Sep 3% May 47s ex Nov 1 1947 coupon ..1952 ae 12 16 17 

Universal Consolidated Oil 10 40 40 100 35 Nov 45 July Altalian Superpower 6s _..1963 J-J 21 21 6 15% 25 

Universal Insurance..._._..........-19 22 22 22 100 191% Mar 2334 Oct Kansas Electric Power 32s__-_---1966 J-D 101 10478 104% 

Universal Products Co common---_-_-- 10 24! 245 150 2214 Nov 29 Jan Kansas Power & Light 34%es_____--1969 Jj-J 108! 10814 108'4 1 107 109 % 

OE yee 5 2" 2 2'4 5.100 21, Dec 35, Jan McCord Corp deb 448............. 1956 F-A 101%s8 103%8 101%s 10338 

Utah Power & Light common---_---- a" 21 2134 600 19%, Mar 2254 May Midland Valley RR— 

mucended at 4%. t0..206.4~6..040 1963 4-O 64!. 64 65 58 67 
Milwaukee Gas & Light 4’2s__-_--19617 u-8 103 105 102°4 106 
V New England Power 3'%s__------- 1961 M-N 104 104 i104 2 104 107 Ye 
N Y & Westchester Ltg 4s________2004 J-D 10252 104 10114 104 
7 Ohio Power Ist mtge 3'4s_--._---1968 A-O 106%4 106%4 2 104'2 108 

Vaispar. Corp CcOmMON.......<..<<<--- 1 61% 5 6! 2 500 5 Nov 10 Jan a ‘ = : nn ? , 
$4 convertible preferred____-------- 5 68 68. 200 67 Sep 98 Jan 1st mtge 3s_-------------------1971 4-0 10 1031'4 103'4 l 100 103% 

Venezuelan Petroleum__........-..-- 1 57 5%, 5 6.200 514 Dec 10'4 Jun i , 99 93 - 

Venezuela Syndicate Inc___--~----- 20c 2 ; 900 ol, Dec <i Jun Park Lexington Ist mtge 3s------1964 = dev 2? 7" 82%, 93 

Vogt Manufacturing 7 . ‘ Ps ate ee Pennsylvania Water & Power 3'4sS_1964 J-D 1047, 1057% 103%8 105% 

wees ene - 1214 July 1512 May CC 2 Sa a e J~J 104%4 105'4 103-106 
Piedmont Hydro-Electric Co— 

4642s with Oct 1 1940 coupon__1960 —s 257% 257g 261% 4 19 34 

W 462s ex Oct 1 1947 coupon____1960 aio 12 ein a 
Public Service Elec & Gas Co— 

Waco Aircraft Co____..._.____________ ° 12 13 13 700 \%™ Nov 334 May DO-VOGT CW GOW inn ecncscne< 1998 J-J 146'4 148'2 13 145'2 160 

Wagner Baking voting trust ctfs ext_® , Qi, ain 800 ; . Feb 11 3, ‘Suly Queens Borough Gas & Electric— 

i % 7. =e 100 ; ; . 106 July 11034 Feb Iee WOTNE Risse ccecectandpawns 1952 4-0 102 102 1] 98 10344 

Waitt & Bond Inc__-_-_-__----_----- 1 12 1% 15% 3,000 1% Apr 238 Jan 
$2 cum preferred________________ 30 83, 9M 350 8% Nov " ioe Safe Harbor Water Power Corp 3s_1981 M-N 99%4 100'2 $914 101 

Waltham Watch Co________-________ 1 1" ‘6 =134 31.300 Se Dec 6% Apr San Joaquin Lt & Pow 6s B_---.-1952  M-& 1130 115 113114 

Ward Baking Co warrants_______ pai ay 4 3% 4 2'400 23, Mar 7% July Scullin Steel inc mtge 3s__-_-_-~- 1951 A-O 101 +101 1 97'2 101% 

Warner Aircraft Corp_____-___-_____ 1 1% 11, 13% 1200 Sic aoe 25% May Southern California Edison 3s__.-1965 M-S 104 104" 27 10142 105% 

Wentworth Manufacturing___....__ 1.25 7 7 7 1300 634 Mar 10. May 3¥es series A-----~---------_--- 1973 J-J 105 103 105% 

West Texag Utilities $6 preferred____* 11245 11215 “10 112 Jan 115% Apr Ist & ref M 3s ser B----_~- 1973 F-A 101'4 101 101 

Western Maryland Ry 7% ist pid_-_100 150 150 — 10 140 Feb 161 May Southern California Gas 3%4s_---- 1970 a-O 104's 104%% + 101% 105% 

Western Tablet & Stationery com___* 25 25 100 245% Nov 2914 July Southern Counties Gas (Calif) — 

Westmoreland Coal_________________ 20 35% 3536 3534 150 33. Mar 4012 July 1st mtge 3s__-------~__~- — = mm 1971 J-J 99'2 100'2 98 101 

Westmoreland Inc__________..._____ 10 2034 2054 2034 50 > i 251% Jan Southwestern Gas & Elec 3%4s_---1970 F-A 104'2 105'2 100'4 105% 

Weyenberg Shoe Mfg_._-_-_--____-_- 1 16 14%, 16 150 14 Sep 18% Jan eee (6 G) Pag webeeewimmes read yo 95% 95% ‘ . = 

Whitman (Wm) & Co__________- 1 : ou ten 163, : arre ke 4 124 126 2 114'2 126 

Renee eee ee = -- = , ‘a4 Jan 5s¢ collateral trust_-__-__--__-_1966 4-O 6412 64 6412 3 63 15 

Wichita River Oil Corp_____--______ 10 - 18 18) m7 1 Stinnes (Hugo) Corp— : 

Wickes (The) Corp 1 TRAE SS 5 334 815 9 , hae 7 —_— * a Fs 47-4s 3rd stamped__ errr ecee-- 1946 JJ 21 21 3 16 30% 

Wiliams (8 C) & Co............... ad 6 6 6% 300 53, Nov 11% "Jan Stinnes (Hugo) Industries— 

Willson Products Inc_______....___- 1 : 93, ed 123, sar 47-4s 2nd stamped_--_--_--_-- 1946 4-O 18 18 20 20 1658 30 

Wilson Brothers common______-____- 1 145% 145 — 23, 75, 

5% preferred w w________--______ 25 1434 143, ib, ph of - be - - at Terni Hydro-Electric Co— ; : 

Winnipeg Elec common______________ ° 29 2815 29 400 17 Feb - tee 46% with Aug 1 1940 ccupon_-1953 -— 30 35 19 38 

Wisconsin Pwr & Lt 442% pfd_-___100 100 100 20 95 Jan 103 Sep St 8 ANG > LOST Ceupek..-- TF ae 4 = 

Woodall Industries Inc_.._....______ 2 < hi ad +a pai United Electric Co of N J 4s_----- 1949 J-D 100% 4 100*4 103% 

Woodley Petroleum __________._____8 13" Feb aon oS United Electric Service Co— ° 
Atha 8 +e soy. Gas . a+ J a3'%q Oct 47s with Dec 1 1940 coupon____1956 eon 2644 2734 18 27% 

Woolworth (F W) Ltd— 4 ora 124 200 2% Dec 12%4 Dec at on Des 2 1047 quupen es 1956 a 12 oe ak 
American deposit receipts_________ ~ - aldori-Astoria Hotel— 

6% oe a sills — et ae ry a i 600 6% Nov 9%2 Jan oth income debs ee 1954 M-S 82'2 82%) 8212 3 72 86 

Wright Hargreaves Lid__............ = : ‘ - ae - --- asnington Water Power 3'2s___-1964 J-D 107 107%8 106 108 

8 8 eee 14 1}, 1%8 10,800 1% Nov 2%2 May West renn Electric 5s____________ 2030 4-O 10812 102% 108% 

- —$__$_—__ — —_ — eee.) aes in West Penn Traction 5s_________-_ 1960 J-D 11834 11834 3 117 120 

: . eee oe —o Western Newspaper Union— 
Friday  Week’s Range 6s conv s f debentures________-- 1959 P-4 101 102 5 9812 104 
; BONDS Interest Last or Friday’s Bonds Range for 
New York Curb Exchange Period Sale Price Bid & Asked Sold year 1948 = — ———— — a — ————— ae 

e ne EI Pp 31 Low High No. Low High e s es ent 
ppalachian Elec Power 3%s_----_- 1970 J-D 105% 105% 105% yy, F G { & M | t 

Associated Electric 4%2s_____-__-_~_- 1953 J-J 961, 98 . 97 . ar tre ao oreign overnmen S unicipa 1 1es 

Assoc Tel & Tel deb le 1955 M-N 101*4 101%, 101%4 10 96 104 

Atlantic City Electric 3%s__.---__1964 J-J 10514 10634 103% 106% 

Bell Telephone of Canada— ’ 7 = = ——— — - ——s — sienna cack 
5s series C___--- c= ee ~ Q5 = 2 

atines es -1960 J-D 10814 108%% 5 108'4 111 Friday Week's Range 
ethlehem Steel 6s___-_. 1998 Q-F 180 155 168 . : dee , . : , 

Boston Edison 2%s_.............1970 j-D om + - # +d : : BOND Ss Interest Last or Friday's Bonds Range for 

= Of 100'4 4 98% 102% New York Curb Exchange Period Sale Price Bid & Asked Sold year 1948 

§Central States Electric Corp— Low High No. Low High 
ASs (20% redeemed) ___.-_.-___ 1948 J-J 883, 90 30 81 97 Agricultural Mortgage Bank (Col)— 

A5'%s (20% redeemed) -----_-_- 1954 M-S 931% 921, 9314 12 82%, 99% PY a | See Apri] 1946 A4-O 61 61% 65% 

Cities Service 5s...___._......Jan 1966 M-S 10 1055 3 104 106 po a, Jan 1947 J-J G1 61 62%2 
Debenture 2 eee 1958 A-O 0414 1041%4 9 103 105% Bogota (see Mortgage Bank of) 

Debeuiture 5S ee eee ee 1969 M-Q 10614 1061, 10614 8 105% 10714 AGeuea Valley T8...............- 1948 J-D ) 36° 4 ( 31 39% 
TY | eee 197 J-J 8734 87 873% 269 78 88 Danish Cons Municipal Loan— 

Consol Gas El Lt & Pwr (Balt) — ” I Ce  auhsnmene 1955 M-N 70 «75 58 £4% 
ist ref mige 3s ser P_._._.....- 1969 J-D sf 1041, a 102 10634 OE 2 | 1953 F-A 69 6912 4 66 78 
1st ref mtge 2%s ser Q__---___ 1976 J-J 99'5 99% 1 971% 101 Danzig Port & Waterways— 

Ist ref 2%s series R_~--------- 1981 A-O 100 101 i 9615 1001» AExternal 642s stamped_------ 1952 J-J 5 2 29 5 e 
2%s conv debs_-._..--__.------ 1962 -M-N 10 1013, 10213 16 10114 109 | 

Consolidated Gas (Balt City) — : ALima City (Peru) 62s stamped_1958 M-S ] 125% 4 12 15 
Gon Mtge 6748... 201 --s- 1954 4-O 1117 a 1115 115 Maranhao stamped (Plan A) 

Interest reduced to 2'%gs__------ 2008 M-N 4 24 1 24 30 

Delaware Lack & Western RR— AMedellin 7s stamped_----------- 1951 J-D i'4 39 31 39% 
Lackawanna of N J Division— Mortgage Bank of Bogota— 

ist mtge 4s ser A__....-.~-~~- 1993 M-N 613% 61% 61% 9 553% 65 O%7s (issue of May 1927)_------ 1947 M-N 4l'2 4 42'— 44 
4ist mtge 4s ser B_........... 1993 May 46 4614 5B 295, 48 As (issue of Oct. 1927) ------.1947 A-O 41! 42 44% 

apeen See Te ot LS ieakencananits reed ~~. 983, 9854 1 972 10334 AMorigage Bank of Chile 6s___---1931 J-D 28 -2 27 
1ira Water “eae - 112% 115 . ; Mortgage Bank of Denmark 5s___-1972 J-D 61 64 62 81 

Ercole Marelli Elec Mfg Co— iacans _ ai +15% sine ; 
462s with Nov 1 1940 coupon__1953 im 2718 29 bea 24 31 Parana stamped (Plan A) 
462s ex Nov 1 1947 coupon____1953 ane 12 ae pcx i Interest reduced to 2%s_----- 2008 Jv 2642 2% 25 27 

: Peru (Republic of) — 

Finland Residential Mtge Bank— 1s to 242s (ser ABCDE)------- 1997 J-d3 1534 15 15!'2 68 1336 15% 
DR URN oe erwin 1961 M-S 5018 5414 38 61 Rio de Janeiro stamped (Plan A) 

Grand Trunk Western Ry 4s__---- 1950 J-J 10214 103 10024 10215 Interest reduced to 2% _-----2012 J-D 23 24 "2 18 24 

Green Mountain Power 3%4s_----- 1963 J-D 102 4 eS 102 10334 ARussian Government 6'2s__---- 1919 M-S 246 1% 2% 295 1% 3% 

Guantanamo & Western 6s___--_-- 1958 J-J 58 61 56 6114 A ae ee eRe eo 1921 J-J 1?¥4 2 30 l%4 3 '2 

Indianapolis Power & Lt 3'4s_---- 1970 M-N 104°4 105 103% 106% No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 

International Power Sec— e Odd-lot transaction (not included in year’s range). fEx-distribution. gEx-stock div. h Ex- 
baie “oo tant Ee ee bs J-D 32 32 1 175g 36 principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 

642s (Dec Coup)... eau 32 sat 32 10 17 35 (not included in year’s range). x Ex-dividend. y Ex-rights. z Ex-liquidating dividend. 
BTS SBOE Minin scdccecnnins ee F-A 33 3414 10 175% 35% Friday’s bid and asked prices; no sales being transacted during current week, 
Als (Aug 1941 coupon)-_-__--- 1957 — 3234 32 3234 6 1615 341% “Bonds being traded flat. 
ran . se ee --- ———— J-J3 32 36 1756 35% sReported in receivership. 

ee oe ee seats 1983 and 33 33 ~ li7s 34% _ Abbreviations used above—‘“cod,”’ certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 

ADebenture escrow ctfs_____________ 3 65 6414 65 43 55%, 75 tive: ‘“‘conv,’’ convertible; ‘“‘M.’’ mortgage; ‘‘n-v,’’ non-voting stock; “‘vtc,’’ voting trust certiiicates; 








| 
| 






Stock and 





Bond Averages 


‘“‘wi,’’ when issued; ‘“‘ww,’’ with warrants; 








“= w,"” 






Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Date— 
Dec. 25 
Dec. 27 
Dec. 28 
Dec. 29 
Dec. 39 
Dec. 31 





Stocks Bonds 
10 10 

30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
trials roads ities Stocks trials Rails Rails ities Bonds 

one Holiday— ~ Holiday 
177.40 53.1 64.48 101.24 101.60 89.3) 102.54 98.67 
175 98 52.67 64.01 101.31 101.82 88.95 102.42 98.62 
177 58 53.37 64.59 101.43 101.94 88.98 102.58 98.73 
177 92 53.12 64.70 101.28 102.15 89.08 102.71 98.80 
177.30 52.86 64.48 101.49 102.24 86.91 102.85 98.87 








without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 31 





Baltimore Stock Exchange 


Friday 
Last 
Sale Price 


13% 
3.10 
16 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
13% 13% 1,344 
3.10 3.50 266 
15%4 1642 234 
57% 57% 50 
216 216 7 
105 105 200 
2942 30 208 
50c 50c 100 
50 51% 550 
48 48%2 $25,000 
54 55 %e 20,000 


Range for year 1948 
High 


Low 

13 Dec 
2 Mar 
12 Apr 
57% Dec 
216 Dec 
105 Jan 
25 Feb 
45 Aug 
4412 Feb 
43 Jun 
45 Jun 


16)2 


5 


23 


6512 


310 


106 
30% Oct 
1.15 Jan 
5234 Jun 


68 


a 








Stock Exchange 


Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
34% 3514 236 
383, 39% 271 
14912 150%% 2,901 
342 355 425 
33 3438 380 
118% 119 89 
38% 4234 3,697 
187s 1912 395 
43% 47 967 
17% 21% 55 
5 6 420 
536 6 260 
5% 5% > 
6 6 100 
6 618 105 
738 738 100 
16 16! 303 
67 70 219 
43% 45 504 
1'4 114 200 
30c 36c 505 
4 4 200 
63 65 210 
X8354 x83%4 15 
r25 26 250 
2 2014 350 
3434 35 520 
5438 56% 8U 
387% 40 1,679 
31% 3234 398 
4 414 635 
55!'2 567% 335 
14 14 18 
11 11l'¢z 35 
58 59 30 
39%3 39% 50 
834 r9 200 
14%, 14% 425 
25c 25c 1,300 
8 814 3,813 
79% 81 820 
Sg 8% 62 
44c 44c 400 
16 17 9,245 
67% 67% 100 
1'2 1} 100 
434 5 216 
21c 21¢ 50 
147, #15 200 
13%3 14 225 
3% 335 15 
36 36 45 
50% 5173 2,543 
48%, 50 850 
3838 39% 135 
12% 12% 20 
24 255% 494 


Jan 
Jan 
Jan 


Apr 
July 


Jan 


Jan 
Jan 


Range for year 1948 
Low 


3475 
3634 
147° 
3334 
30% 


115 
36% 


18% 


32 
17% 


SOO Olan 


Dec 
Nov 


34 Mar 


Nov 
Feb 


Mar 
Dec 


Sep 


Feb 
Dec 
Dec 
Sep 
Dec 
May 
Mar 
Dec 


Feb 
Feb 
Feb 
Feb 
Dec 


Feb 


High 
525, Jun 
40%3 Dec 
158%4 Jun 
57 July 
4073 Jun 
127% Oct 
43% May 
21% Oct 
51% Aug 

37% Aug 

934 Aug 
10 Aug 
11 Aug 

8 July 
10 Aug 
12'2 Aug 
18 Jun 
74 Sep 
64% Jun 

1% Apr 
75c Jan 

4 Sep 
72% Mar 
95 Oct 
26% Oct 
26% Jan 
35 Oct 
59% July 
42%, May 
39% May 

4% Oct 
607%. Oct 
16 Mar 
1% Sep 
71 Sep 
443, Oct 
13% Jun 
21% Jun 
54c Apr 
12% Jan 
96 May 
14% Jun 
85c Apr 
22 Vg May 
67, Dec 

2% Jan 

7%, Mar 
65ce Jun 
16% Sep 
18% July 
41 May 
42 Jan 
58% May 
62% Apr 
49% Jun 
155, Jan 
33% Jun 








Chicago Stock Exchange 


STOCKS 
Par 
Arundel. Corporation ..-.-.............. ° 
Baltimore Transit Co common vtc____* 
5% 1st preferred vtc ; 100 
Consolidated Gas Elec Lt & Power 
Co of Baltimore common , 
Finance Co of America class A 100 
Mount Vernon-Woodberry Mills 
6.75% prior preferred 100 
New Amsterdam Casualty 2 
North American Oil Co 25c 
U 8 Fidelity & Guaranty_-----~-~-~- 50 
BONDS— 
Baltimore Transit Co 48__--._-_. 1975 
5s series A-_-- a> assassins earth inctieseatina OO 
——S = = 
STOCKS 
Par 
American Agricultural Chemical___-__* 
American Sugar Refining__-_-----~--- 100 
American Tel & Tel a 
ere. WOGIGH —...6ncnsccesces ® 
Meeeeenee Cone? q.......-<.646-6-u.- 50 
Weaten & Albany RR--.........-...- 100 
I eo a ceniad cabelas 25 
Boston Elevated “Railway— 
See 
Boston & Maine RR— 
7% weter preferred ............... 100 
6% pfd unstamped 100 
5% class A 1st pfd unstamped____100 
5% cl A ist pfd stamped__--_-_--100 
8% class B lst pfd stamped 100 
7% class C lst pfd unstamped 100 
7% class C list pfd stamped 100 
10% class D 1st pfd stamped 10% 
Boston Personal Prop Trust-__------- * 
Boston & Providence RR__-_------ 100 
Cities Service 100 
Cliff Mining Co 25 
East Boston Co 10 
Eastern Massachusetts Street Ry— 
Common 100 
6% 1st preferred series A 100 
6% preferred class B 100 
5% pfd adjustment 100 
Eastern Steamship Lines Inc _* 
Employers Group Assoc ’ 
First National Stores__......_....... * 
a bd 
Gillette Safety Razor Co ae 
Isle Royale Copper 15 
Kennecott Copper * 
Loew’s Boston Theatre 25 
Maine Central RR common 100 
5% preferred 100 
Mathieson Chemical Corp 3 
Narragansett Racing Assn 1 
Nash-Kelvinator --.-_--------------5 
National Service Cos —_- ae 
New England Electric System_ a 20 
New England Tel & Tel__--------- 100 
N Y New Haven & Hartiord 100 
North Butte Mining eh 
Pennsylvania RR sis 50 
Quincy Mining Co 25 
Reece Folding Machine 10 
Rexall Drug Co 2.50 
Rutland RR 7‘ pfd 100 
Shawmut Association__---------_-_-_~ bd 
Stone & Webster Inc__......-.......... bd 
Torrington Co :- 
Union Twist Drill 5 
United Fruit Co ne Sa 
United Shoe Machinery common .. 36 
U S Rubber Co 10 
Waldorf System Inc oe * 
Westinghouse Electric Corp_ eae 12% 
———————— Se TREES 
STOCKS 
Par 
Adams (J D) Mfg 
Admiral Corp common 1 
Advanced Alum Castings 5 
Aetna Ball Bearing common  . 
Allied Laboratories common * 
American Tel & Tel Co capital____100 
Armour & Co common 5 
Asbestos Mfg Co commcn__-_-----___1 
Athey Products Corp capita! 4 
Automatic Washer common 3 
Avco Manufacturing Corp 3 
Bastian-Blessing Co common . 
Belden Mfg Co common _10 
Bendix Aviation = 
Berghoff Brewing Corp ince 
Binks Mfg Co capital 1 
Borg (George W) Corp 10 
Borg-Warner Corp common 5 
Brach & Sons (E J) capital : 
Burton-Dixie Corp 1212 
Butler Bros common ee 
Carr-Consol Biscuit common a 1 
Castle & Co (A M) common 10 
Central Ill Secur Corp com 1 
Convertible preferred 
Cent & S W Util common 50¢ 
Cherry Burrell Corp common 5 
Chicago Corp common_-_-- incall 
Chic Mil St Paul & Pac vtec 
Chicago Towel Co commcn 
Convertible preferred 
916 


Chrysler Corp (new). 


For foctnete 


- -_<é 


Friday 
Last 
Sale Price 


4 


-Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
13 13 780 
193g 1958 500 
424 5 650 
10% 10%8 400 
1734 18% 1,000 
149%, 1504 1,000 
67% ver 4,600 
1's 13% 2,750 
514 512 350 
2 2'2 350 
i 7M 1,900 
36! 3612 50 
14! 1475 350 
34% 35 500 
658 673 1,600 
13 1342 1,700 
x8 5g 914 1,550 
52 5212 200 
42 43% 100 
17 17% 150 
812 9 1,300 
2% 3 2,100 
32 ae 200 
114 1% 50 
11% 11% 250 
11 111% 1,900 
13% 1414 100 
1032 11 8,900 
1% 73% 200 
15 75 50 
Lan 111 100 
5242 53% 300 


Range for year 1948 


Low 

13 Dec 
73g Feb 
334 Feb 
942 Feb 
ba Nov 
148 Mar 
673 Dec 
144 Dec 
47, Nov 
2 Dec 
1’, Dec 
30 Aug 
1353 Nov 
3a Nov 
6°s Dec 
9% Mar 
x8°s Dec 
4544 Feb 
42 Dec 
16 Sep 
815 Dec 
24% Dec 
31 Jan 
114 Feb 
1012 Feb 
812 Feb 
13'2 Dec 
9% Nov 
72 Feb 
64 Dec 
110 July 
50°s8 Nov 


High 
15%4 Jun 
22'% Dec 

6} 4 Ma V 
1242 May 
26°, Jun 

158% Jun 
15 May 

2% May 

8 Jan 

438 Apr 

2'2 Ma} 
40 Mar 
20)2 Jan 
3634 Oct 
1332 May 
15% Nov 
13% Sep 
664 July 
62 Apr 
182 Apr 
15's Jun 

6 Jan 
38 May 
234 May 
1542 Jun 
12 Nov 
26'2 Jan 
1412 May 
13 July 
80 Jan 

115% Mar 
65% Jun 





STOCKS— 
Par 
Cities Service Co common _-__-_-_-_- _10 
Club Alum Products Co common______* 
Commonwealth Edison common___-_- 25 
Consumers Co— 

ES Ee * 
Cumulative preferred (new) -_-_-~-_ 50 
Dodge Mfg Corp commun-_--_------__ 10 
Domestic Credit Corp class A___-_____1 
maay Paper Corp (The) ........... ° 
Four-Wheel Drive Auto_-~-......_ 10 
Fox (Peter) Brewing common____-- 1% 
yeneval Amer Transport common 5 
General Candy class A___-~~ tna aa 
General Finance Corp common_-. 1 

Preferred . Se, ee 10 
General Motors Corp common mei 1U 
Gibson Refrigerator Co common____-_1 
Gillette Safety Razor common . 
Goldblatt Bros common ‘ 
Goodyear Tire & Rubber common 7 
Gossard Co (W H) common-_-____-_____ * 
Great Lakes Dr & DkK common-______* 
Hammond Instrument Co common--_-_-1 
Harnischfeger Corp common_ - 10 
Heileman (G) Brew Co new cap_--_-l 
Hibb Spencer Bartlett common 25 
Horder’s Inc common } 
Hormel] (Geo A) & Co 
tlineis Brick Co capitel.___£—........ 10 
Illinois Central RR com_- 100 
Independent Pneumatic Tool com____* 
Indiana Steel Products common____--1 


International Harvester new common_* 


Kats Drug Co common._._...... See 
Kellogg Switchboard common ___-_---_- ° 
La Salle Ext Univ common | 
Lesee @ Co cOteR. 2.53. we * 
Libby McNeil & Libby common__-__-- 7 
Lincoln Printing Co common_____~_ a 
Lindsay Lt & Chem common____-__-_- bd 
Line Material Co 5 
Marshall Field & Co common_-___-__-__ bd 
Mickelberry’s Food Products_______-_-1 
Middle West Corp cap (ex-distrib)___5 
Miller & Hart Inc common vtc____--__ 
Si wticr preterred.................. 10 
Modine Mfg common_-__-___--_~_- a 
Monroe Chemical Co preferred ; 
Montgomery Ward & Co 
National Pressure Cooker new com 2 
National Standard common ____-_-__- 10 
North American Car common 20 
Northern Ill Corp common 
Nunn Bush Shoe common 242 
Oak Manufacturing common__-_-__-_-_-_ 1 
Peabody Coal Co common..-_-_-_- -___- 5 
% wwrier nreferrca_....... .......... 25 
Penn Electric Switch class A_____-_-10 
Pennsylvania RR capital__- : 50 
Pressed Steel Car common 1 
Process Corp (The) common 
Quaker Oats Co common 
Rath Packing common 10 
St Louis Nat Stockyards capital______ ° 
Schwitzer Cummins capital 2 1 
Sears Roebuck & Co capital__-._-___ bd 
Shellmar Prod Corp comimon__-_- ---~-~ bd 
Signode Steel Strap common__-__-_-_--~ ? 
OE a ea bd 
Society Brand Clothes common___--__-1 
South Bend Lathe Works capital____5 
Spiegel Inc common ___...-~...._.--. 2 
Standard Dredging common_________20 
Standard Oil of Ind capital_________ 25 
Stewart-Warner Corp common-__-_- 5 
Stone Container Corp common-_-_-_-_-_-- 1 
Sunbeam Corp common ----_-_-_-_____* 
Sundstrand Mach Tool new com_ 5 
Swift & Co capital stock_____ 25 
Swift International Co Ltd ctfs of “dep_ 
Texas Co (The) 25 


Thor Corp 5 
Trane Ce (The) common.__.............. 2 
208 South La Salle St Corp_______-__ bd 
Unton Carbide & Carb capital (new)-__* 
Unies Bir Lines Inc.............- 10 
O Ge DOMMG Rn cnn se .- ° 
Westinghouse Electric & Mfg wenaininand 
Wieboldt Stores Inc common ed 

Wisconsin Bankshares common_____-_ bd 
Yates-Amer Mach capital 5 


Uniisted Stocxs— 


BR © 00 an ot biti time mcnn 1 
American Air Lines Inc_..-~_-.. 1 


American Radiator & St San com___* 
Anaconda Copper Mining_---- 5( 
Armco Steel Corp . 10 
Atchison Topeka & Sa nta Fe 100 
Bethlehem Steel common new____--~ ° 
Canadian Pacific Ry Coe........... 25 
Certain-teed Products ; 1 
Columbia Gas System Inc (The) . 
Continental Motors alitiiie ia 1 
Curtiss-Wright —........-. * 
Farnsworth Television & Radio__ nee! 
General Electric Co_-_--- ae sae 
Genera] Public Utility Corp- ia caspian 5 
Graham-Paige Motors —...........--1 
Degeeee Glee) Bite... once... 4 
Nash-Kelvinator Corp ~~ ~------_____ 5 
New York Central RR — ee 
North American Co__- ws 10 
Packard Motor Car ’ 
Pan American Airways Corp. 212 
Paramount Pictures Inc new com 1 
Pepsi-Cola Co 7 3312 
Pullman Ine ; 
Pure Oil Co (The) comimon____-_--_-. bd 
Radio Corp of America common , 
Radio-Keith-Orpheum —--_______--_---1l 
Republic Steel Corp common______--~- * 
SER ES ae 242 
Schenley Distillers ae 1% 
Soccny Vacuum Oil Co Inc__--_--~_ 15 
meomaara On Or WH go. .......... 25 
Standard Steel Spring__-__---_ entre 
Studebaker Corp common-- 1 
MOMtny Git COP. scceen en cic 1 
SE Se ee ne eee ° 
s 


Wane @ 00 CGMmen ccc nc cennecnnce 


Friday 


Last 


Sale Price 


Ww 
~ 
nS + 


14 \g 
9° 


16 
4414 


11% 
30's 
18%4 


2644 


13% 
2334 
44 
414% 


2034 
107% 


Week’s 
Range 
of Prices 
Low High 
4312 45%. 
578 ré 
25% 26 
32 32 
35 35 
634 7's 
248 214 
91 9] 
6 638 
1% B16 
4332 43'2 
15% 1532 
6 6 
7°s8 7s 
57% 59 
934 102 
31% 315 
Bio BY 
41%sg 42'4 
1642 17 
14's, 14 
94 10 
18 18 
16'2 17 
9%4 50 
16 16 
4414 4414 
ll4% 11% 
30's 31% 
1812 194 
4's 5 
26%4 27 
7 1%, 
10 10 
‘ ic! 
11% 12 
8 84 
15 15% 
0! 50'4 
23 2a 
2% 22% 
G94 10+ 
6°8 Os 
10!2 10%4 
14%, 144% 
4) 25 
2 42 
33% 54! 
10! 8 10 
30 30 
0 30 
t 8'4 
l¢ 16! 
Gl4 Gis 
"3 5 
19 19} 
13 13 
1614 16%4 
652 65% 
4 at 
86'4 86'4 
534 2532 
313 31 
10% 11! 
381, 39! 
26 26! 
123 | 
1236 22% 
6% 6'% 
20 21% 
qT! 1%, 
27 a 
39% 39's 
234 13% 
57% 6!2 
3434 35% 
10%, 11 
28% 29 
87; g! 
a3 53 
13 13°%%8 
22” 2344 
a4 44 
4074 41%8 
11% 11% 
10 ] 
24 251% 
13% 13! 
10“ 10 
13/2 14 
1 95 
7 Mo re) 
14 14. 
3 3442 
13% 
10°, 10%4 
7 4 G'4 
TMs 7 8 
39', 39 
11 11% 
2%4 2% 
5 5% 
14°% 14°45 
12! 12%% 
4 4! 
83 8! 
32 237% 
8 8'4 
3058 311% 
1344 14 
734 838 
2538 26 
434 >) 
1634 17% 
71% 73% 
14%, 15 
20% 22% 
107g 11's 
2/4 a 


Sales 


for Week 


Shares 


— 


~ 


— 


— 


~ 


~ 


~ 


_ 


MAD r head 


~ 


500 
450 


,700 


10 
20 


000 
,390 


3 
650 


,950 


200 


800 
800 
300 
750 
550 
200 
450 
300 
600 
100 

42 


600 
350 
800 
250 
200 
300 

80 
300 
600 
100 
250 
2900 

aU 


950 


600 
400 
500 
500 
100 
100 
100 
140 
460 
350 
900 
150 
890 


4900 
200 
550 
300 
200 
100 
350 


,300 


250 
590 
200 


,600 


100 
800 


.200 


10 


200 
400 
700 
200 
200 


G00 


,100 


100 
00 
600 


600 


000 


900 
900 


,300 


500 


.300 


500 
300 


2,100 


600 
100 


.000 
,200 
600 


400 
300 
400 
900 
600 
100 


Range for year 1948 
Low 


Dec 
Oct 
Feb 
Feb 


"8 Nov 
. 


Feb 
Nov 
Nov 
Feb 
Feb 
Jan 
Mar 


Mar 
Nov 
Dec 
Feb 

Mar 
Feb 

Mar 
Dec 
Nov 

Mar 
Nov 


July 
Feb 
Feb 
Oct 
Feb 
Dec 
Sep 
Feb 
Feb 
Feb 

ae’ 
Feb 
Feb 
Nov 


High 

63°4 Jun 
7'2 Apr 
29a May 
34 Aug 
40 May 
101’, Jan 
344 Jun 
110 Jun 
9'2 Jan 
19'4 Jan 
58°%4 May 
19'2 Jan 
734 May 
3 Mar 
65%4 Oct: 
13 Sep 
2878 May 
13 May 
49'2 Oct 
21 Jan 
1814 May 
i2 Jun 
28!2 Jun 
20 Sep 
644s Jan 
X21%4 Jan 
44 4 Dec 
1612 May 
42 July 
23°54 Mal 
6'4 Jan 
34). Jun 
14%, Jan 
112 July 
714 May} 
19! Jan 
10'2 Apr 
21% Jan 
742 Jun 
25 Dec 
29°, May 
13 Jan 
9 Jan 
12% Oct 
15 Feb 
30 May 
49', Jan 
64°4 May 
1 4 Mat! 
3714 Jan 
0 May 
19 Jun 
10 May 
10 May 
24%, Ma\ 
21'% Jan 
22 May 
11 May 
6 Apr 
94'. Jun 
3] Jan 
35 July 
15 Jan 
42 Nov 
3434 July 
14‘4 July 
32 Jun 
814 Jan 
g Aug 
i4 My 
37% Jun 
53 Jun 
16%s8 May 
Q's, Jar 
3614 Sep 
13 Juiy 
353, Jar 
1 2 Jan 
6f Jun 
21 Jan 
37 Jan 
48 Jan 
3 Oct 
18°4 May 
867s Oct 
33% Jun 
18°3 May 
11°s3 Jan 
16514 Oct 
433 May 
914 Jun 
16 May 
4} May 
32%, May 
118'2 Aug 
39% Oct 
1873 Jun 
1973 May 
14% Jun 
10% Jun 
12%% July 
10% July 
4212 May 
14', July 
5%4 Jan 
8! May 
21'2 Jun 
Po July 
1645q Jan 
5 ba May 
1134 May 
2634 Mav 
23'2 Jan 
45 Jun 
42 May 
15 Jun 
11% May 
335% Oct 
714 July 
32% July 
23 Jun 
91 Jun 
15% May 
29 Jun 
1554 May 
373 May 
17% May 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 31 





Cincinnati Stock Exchange 


STOCKS— 
Par 
American Laundry Mach__--~--- onset 
Baldwin 8 
Rurger Brewing _- a a a . * 


Champion Paper & Fibre 


Clieinnat) Gas & Elec common ___8.90 
4% preferred ee 100 

Cincinnati Street cares 25 

Cinc & Sub Bell Tel ‘ .50 

Cincinnati Tobacco Warehouse 25 

Cincinnati Union Stock Yard 

Cresley Motors 

Dow Drug common 

Eagle-Picher 10 

Formica Insulation 

Gibson Art deca na iil hind toe wate iley ° 

Hatfield-Campbell common ° 

Hobart Mfg Co common 10 

Kroger Co common 

Lunkenheimer 

ia) ee ee eens ° 

Randall class B , 

Rapid Electroptype 

U S Playing Card 10 

U S Printing common__-_- = 
Preterred 50 
Unlisted Stocks— 

Allied Stores . , ° 

American Rolling Mill 10 

American Airlines l 

weericns Tel @ Wel... cn.. 1G 

Chesapeake & Ohio_-------- Soe: 

Givies Mervice ...-.—........ _10 

City Ice & Fuel ‘ 

Columbia Gas A ae 

Curtiss-Wright ] 

Dayton Power & Light------~--- yj 

Fed Dept Stores 

OSS i, ee ne Ne 

General Motors —_ MD ene ree 10 

National Cash Register ” 

New York Central 

Packard Motor Car * 

Pennsylvania RR 50 

Pepsi-Cola —......_-_--- mamas 190 

Pure Oil 

Radio Corp 

Socony Vacuum Oil ‘ 15 

Standard Brands = . 

Standard Oil (N J) 25 

Standard Oil (Ohio) —- 10 

Timken R B 

US Steel * 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
23% 22% 23% 
15 15% 
13 13 
22% 23 
287 28%, 29% 
97 97 98 
5% 5% 
is 73 74% 
30 30 
11%. 11% 
7 67% 7 
678 67% 
18% 18% 
23 21 23 
4414 4414 4415 
10% 10% 
193% 19 193% 
4275, 427%, 447, 
184% 18% 19% 
647% 647, 655% 
72 748 7 
11 11 11 
52 52 52 
38! He 3812 
41 41 42 
28% 2734 28% 
243, 25% 
71% 73% 
1497% 149% 150% 
31% 31% 3234 
44'2 4314 445. 
25 4 25 25 4 
11 103, 11% 
7% TM% 
26% 26% 
Pe | 27 27% 
38%4 3834 39% 
58% 582 
36 36 
12%4-12 
4 4 
16% 16'% 167% 
812 8 8! 
30 30!2 
13 13% 13%2 
16% 1738 
1S“, 20 
725% 71%. 73% 
24% 25% 
40'4 4158 
70% 71 


Sales 
for Week 
Shares 


_ 
wa 
tN 


Range for year 1948 
High 


Low 
22% Dec 
14% Jan 
13 Dec 
18 Feb 
23 Feb 
90 Nov 


5 May 
13 Mar 
30 Nov 
10% Apr 

6% Apr 


6% Dec 
18% Dec 
19% Apr 
43 Nov 


i Jan 
16% Mar 
40% Feb 
19 Dec 


62% 
6'% 
62 

50 

37 

42 


Feb 
Jan 
Jan 
Jan 
Dec 
Dec 


27 Jan 
235% Nov 
6% Oct 
148 Mar 


3154 Dec 
32% Feb 
25 Dec 
10% Feb 

4% Feb 


24% 
21 
32 
50% 
34%, Mar 
12% Dec 
4 Dec 


Feb 
Feb 
Mar 
Mar 


Dec 
Nov 
Feb 
Feb 
Feb 


16% 
Te 
25% 
7% 


14%, 


19% 
6942 
24 Nov 
40% Dec 
67% Mar 


Dec 
Feb 


32% 
19 
23 
261% 
29% 
102 %2 
812 
81 
30 
13 
10% 


812 
2538 
24%2 
58 
11% 
21 
48% 
29 


7158 
8 


11 
57 
49'2 
50 


37% 
325% 
10% 
158% 


4536 
65% 
32% 
14% 


12% 


31% 
31% 
42% 
65% 
46% 
18% 
536 
22% 
23 Ve 
411'%4 
15 

23 


29 

92% 
35% 
54°%s 
8714 


Jan 
Apr 
Apr 
Nov 
Jun 
Jun 


Jan 
Jan 
Nov 
Jan 
Jun 


Mar 
May 
Jun 
Jan 


Oct 
July 
Oct 
Jan 


Jan 
Jan 
Dec 
Aug 
Apr 
Jan 


May 
Oct 
May 
Jun 


Jan 
Jun 
Jun 
Jun 
July 


Julv 
May 
Jun 
Oct 
May 
Sep 
May 


May 
Jan 
May 
Jan 
Jun 


Jun 
Jun 
Jun 
May 
Oct 








Gleveland Stock Exchange 


STOCKS 
Par 
Akron Brass Mfg 50¢ 
American Coach & Body_-_--~- , 5 
American Tel & Tel (Un) -~----- 100 
CRESRTNARS SB IG. 2. cnc cancmnnnx 2a 
City Ice & Fuel 
Clark Controller l 
Cleveland Cliffs Iron common-____--~--3 
$4.50 preferred 100 
Cleveland Electric Illumin com P 
Cleveland Graphite Bronze (Un) 1 
Consolidated Natural Gas (Un) 15 
Dow Chemical common 15 
Eaton Mfg new common_-_-_-- . 2 
Erie Teves (We) wenn a * 
General Electric (Un) 
General Motors common (Un) _10 
Glidden Co common (Un) 
Goodrich (B F) common 
Goodyear Tire & Rubber com 
Gray Drug Stores “ eae * 
Great Lakes Towing common 100 
Preferred 100 
Greif Bros Cooperage class A 
Halle Bros common 5 
Preferred 50 
Industrial Rayon (Un) 1 
Interlake Iron (Un) 
Interlake Steamship - ‘ 
Kelley Island Lime & Trans_--_---~-_* 
ae ee | 10 
McKay Machine 
Medusa Portland Cement 
Metropolitan Paving Brick 4 
National Acme 1 
National Tile & Mfg_--- na astute 1 
N Y Central RR (Un) 
Ohio Brass class B 
Ohio Oil (Un) 
Packer Corp 
Patterson Sargent 
Pennsylvania RR (Un) 50 
Radio Corp of America (Un)--------- 
Ceere COG! (UE) ncccdcnccunnnwene e 
Ri¢HM@man Bros uu... a laden * 
Standard Oil of Ohio common__----10 
Twin Coach (Un) 1 
U § Steel common (Un) 
Van Dern tren Weres....~....0.....* 
Vichek Tool 
Warren Refining & Chemical 2 
White Motor ecadee ey 1 
World Publishing 
Youngstown Sheet & Tube____--__-_-- * 
Youngstown Steel Door (Un) _- ” 
Fo: footnotes see page 45 


Sale Price 


al6%4 


Week’s 
Range 
of Prices 
Low High 
342 3°8 
16 16 
a149!2a150 
32 328 
25% 258 
15% 15% 
1534. 15% 
73 74} 
40%. 40% 
a237% a2438 
a3833 a417, 
a47'4 a47°s% 
31% 31% 
13% 13% 
a39'4 a39'%4 
a57%4 a58'%4 
a20%'a203% 
a58's a58%8 
a41'.8 a42 
13% 14 
25 26 
73 73 
Lit, 11% 
18 18 
40 40 
a40°s a40%s 
13% 13% 
ane ga 
11%. 11% 
11 il's 
22 22 
35 35 
4). 4'5 
al8's al87s 
4! 3 43% 
2% - 12% 
3332 34 
a32'4 a33% 
36 36 
24 24 
al6's al634 
14 14 
26 26 
395, 40%s 
a245, a25%s 
ab a6 
a70's a70°%s 
E 8 
10 10 
1'2 1! 
1334 13% 
rll rill 
715, 72% 
al4 al4%. 


Sales 


for Week 


Shares 


a, 


an 
3a 
306 
2: 
Ti 


Uno wu 


to We WY 


8: 


bo 


4 
1,284 
657 

85 

75 
236 

21 
122 


10 


90 
256 
28 
55 


35 


1,400 
150 
25 


100 
200 


62 
10 
50 
1,023 
293 
901 
10 


460 
750 


Range for year 19148 


Low 


3 Jun 
16 Dec 
147% Mar 
31 \, Dec 
243, Dec 


14 Feb 
12% Feb 
72 Dec 
34% Feb 


223% 
37 
32% 
30% 

9% 


Nov 
Dec 
Feb 
Dec 
Feb 


31% 
50% 
19% 

47% 
387% 


Mar 
Mar 
Nov 
Mar 
Mar 
13 Dec 
22 Mar 
73 Dec 
1l Dec 


Dec 
Dec 
Dec 
Feb 
Dec 
Nov 
Feb 


18 
40 
38% 
11% 
31 
11% 
10 


Dec 
Feb 
Mar 
Dec 
Feb 
Feb 


Jan 
Feb 
Jan 
May 
Dec 


Feb 
Feb 


High 

4 Dec 
24% Jun 
158% Jun 
45', Jan 
33 Jun 
19 Jun 
18 Oct 
8134 Apr 
42% Oct 
34%2 Apr 
51 Jan 
50%2 Oct 
337s Dec 
1642 July 
43 May 
66 Nov 
28 May 
6432 Oct 
50's Oct 
17 Jan 
33 Jun 
80 May 
14’2 Feb 
25 Jan 
48 Jan 
56 Jun 
16%3 May 
36 «6July 
15 May 
1544 Jun 
22 Dec 
42 July 

6%, Jan 
29 Jan 

5 May 
18'2 July 
48 Jun 
43 Jun 
40 Dec 
a7 Jan 
22% May 
15 Jun 
33% Oct 
47 Apr 
35 Jun 
14% Jan 
87% Oct 
12 May 
15 Jun 

31% May 
2434 May 
21 Apr 
893% Nov 
1958 May 











Detroit Stock Exchange 
Ford Building 








Members 


New York Stock Exchange 


WATLING, LERCHEN & CoO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOedward 2-5525 














Detroit Stock Exchange 








Friday Week's Sales 
Last Range for Week 
STOCKS Sale Price’ of Prices Shares Range for year 1948 
Par Low High Low High 

Allen Electric common_______________ 1 2% 2% 23% 1,200 2% Feb 2% Jan 
Altes Brewing ; 1 52 5% 5 350 542 Dec 7% Apr 
American Metal Products 2 T9% 10% 1,259 10% Dec 25% Jun 
Baldwin Rubber common 1 Bla Ble 218 8% Dec 10%2 Apr 
Briggs Manufacturing common 2834 28%, 175 2834 Dec 36% Jun 
Brown-McLaren common 1 1 1 700 4 Dec 1% May 
Chrysler Corp common 242 52% 54 718 52% Feb 6534 Jun 
Continental Motors —.....~<.+...+-<« 1 1% 7%, 8 470 6% Mar 10% Jun 
Crowley Milner common 1 5% 53% 100 5% Dec 6%4 Sep 
Pe 1 53%, 534 400 5% Dec 10% Jun 
Detroit & Cleveland Navigation 5 4%%4 4% 5 700 4 Mar 6% Jun 
Bere, Baeen —.........-.. a ecene 20 20 Ye 20 201% 5,751 20 Dec 21% Jun 
Detroit Gray Iron common 1 2% 2% 100 2%, Apr 4 Oct 
Detroit Michigan Stove nl 9 9 9% 1,215 8% Dec 13% July 
Detroit Steel Corp common 1 23% 2334 360 22% Mar 26 May 
Detroit Steel Products 10 Z 23 23 150 1942 Feb 24 Feb 
Electromaster ; Se ee 4% 43% 5,040 2% Feb 4% Dec 
Eureka-Williams common 5 : 4%, 4'% 200 4% Dec 8¥2 Jan 
Federal Motor Truck common 5 5 5 150 5 Dec 12 May 
Frankenmuth Brew common 1 a 3 3 355 2% Dec 4% Jan 
Friars Ale common 1 ; 65c 67c 500 65c Dec 142 May 
Fruehauf Trailer common eee 20 20 201% 725 18 Feb 2342 Jan 
Gar Weed Industries_.._._............3 5 5% 534 1,945 5% Feb 9% May 
General! Motors common_______-__ ~~ 10 55% 57% 59% 701 52% Feb 65% Oct 
Gerity-Michigan Corp —__________-__ 1 4% 4% 5 3,475 4% Dec 85% Jan 
Goebel Brewing _ se ce ee : 5% 558 100 4 Mar 6% Nov 
Graham Paige common 1 2% 234 27% 575 2% Dec 534 Jan 
Houdaille-Hershey common . 11% 115% 100 11% Nov 18%2 Jun 
Hudson Motor Car common_____----_* 12% 12% 13% 270 12% Dec 22% Jun 
Hurd Lock & Mfg common 5 »V 2% 2 810 2% Dec 4'4 May 
Kaiser-Frazer ______ Pen nee: 1 BYU, 8% 832 670 8 Dec 15 Jan 
King-Seeley common 1 + 16% 17 300 12% Feb 19 Jun 
Kingston Products 1 2% 2% 234 300 2% Nov 4% May 
Kinsel Drug : ees See 1 ; 1% = #«#1%%4 200 1% Dec 1% May 
Kresge Co (S S) common 10 me 37 37 155 33% Feb 3734 Jan 
Lakey Fdry & Mach common 1 7%, I% T'e 200 % Sep 9 Jun 
LaSalle Wines common__-_ ee a. 15% 15% 200 1544 Dec 2% May 
Masco Screw Products common___--_- 1 1% 1%, 1! 1,700 1% Dec 2% May 
McAleer Mfg common : 1 33, 35% 100 234 Dec 6 May 

Preferred 10 6 6% 375 6 Dec 734 May 
Metanenen Ol)... .4...~.5...<... 5 138 1% 13% 1.640 1% July 2 Jan 
Motor Products common , 23 23 233% 420 19% Dec 2953 May 
Murray Corporation common 10 3 13% 13% 100 13 Sep Eig J Jan 
National Stamping Z 2% 2% 2% 535 2% Feb 3% Jun 
Packard Motor Car common eS 4 4 4% 767 4 Dec 534 May 
We io alae, ceieicxescre eterna . 24% 233%, 24% 2.594 23% Dec 3334 Jan 
Peninsular Metal Products 1 3% 35% 334 400 3% Dec 6% Jan 
Rickel (H W) 2 35% 35% 175 3% July 4 Jan 
River Raisin Paper common 5 Vy 6% 64 840 6 Nov 8% Jan 
Bcorieiaeens 4c e 10 ae 10% 107s 320 8% Feb 12 Oct 
Sheller Manufacturing 1 a 14% 141% 100 12 Feb 16% Oct 
Standard Tube class B common | 2 2 2% 1,200 2 Dec 3%4 May 
Superior Tool & Die ae K 2% 234 100 2% Nov 3¥2 Jan 
Timken-Detroit Axle common 5 18 18 18 602 17% Dec 2338 Jun 
Udylite Corporation common 1 9% 9% 97% 707 9% Dec 12 Jan 
Union Investmen.t common : + . 6% 64 100 6 Apr 67% July 
United Shirt Distributors common 1 =e 11% 11% 200 10% Dec 14 Jan 
U S Radiator common Ee Ee 5% 5% «534 1,000 5% Dec 7% Sep 

Preferred ; 50 sl 36% 37 100 36% Dec 43 July 
Warner Aircraft common____--__--~-- 1 1% 1% 114 2,800 1% Dec 22 May 
Wayne Screw Products com___-------1 1% 12 1% 1,200 1% Sep 2% Jan 





Los Angeles Stock Exchange 


STOCKS 

Par 
Bandini Petroleum Company_---~--~-~- 1 
Barker Bros common--- eee 
Barnhart-Morrow Consol siesealk accalteaele 
RPE CE CO a a er itd renee ch shia 20c 
Bendix Home Appliances Inc 3343 
Blue Diamond Corp--- ‘ 2 
Bolsa Chica Oil Corp eee | 
mroaaway Dept Store... ..~.......... 2 
Byron Jackson Co 
California Packing Corp com . 
Central Investment Corp ; a 
Certain-teed Products Corp 1 
Eee NGOEO de cowinicwncinmnns 2.50 
Claty Milltiplicr. Gorm —............ . 
Colorado Fuel & Iron pfd 20 
Consolidated Engineering Corp ae 
Consolidated Liquidating Corp sd 
Creameries of America a | 
Douglas Aircraft Co Inc 
Ieresee? Tuaustries, Ine. ........... 50c 
Electrical Products Corp : 4 
Emsco Derrick & Equip Co com 5 
Exeter Oil Co Ltd class A efitac aca 


Farnsworth Tele & Radio Corp__---- 1 


Garret Corporation (The) . 2 
General Motors Corp common_____10 
Gladding McBean & Co : ” 


Golden State Co Ltd 

Goodyear Tire & Rubber Co common-.*® 
Hancock Oil Co class A common 3 
Hilton Hotels Corp — ; ; 5 
Holly Development Co 1 
Huason Motor Car Oo .............. 
Hunt Foods Ine common __ 6.6623 
Hupp Corp 1 
Independent Exploration Co _.33 ¥3c 
Intercoast Petroleum Corp --10¢ 


Friday Week’s 
Last Bange 

Sale Price of Prices 
Low High 

334 3% 3% 
20 20 20'4 
50c¢ 50c 60c 
17% 17 1738 
934 9%, 934 

6% 6% 62 
8 7%, Bie 
9% 9% 91 
a a24% a247% 

, 234% a34%% 

26 26 27 
13% 13% 

as 525% 5334 
ac 4%, 5 
anes alg als 
aos 7 1%, 

7 16% 17 
834 8% 8%, 
_ 49%, 49%, 

. 19% 19% 

. 912% a12'% 
11%: 11% 11% 
-_ 57% 622 

a 7 t% 

s 13 13 

a 57% 58'2 

. 24 24% 

‘ 11% 11% 

om 40% 417%. 
-. 2117%al23%5% 
9 9% 

3% 3% 334 
13% 13% 

10% 10% 10% 
Zz 2%, 2% 

hot BY 854 
aie 1.05 1.15 


Sales 
for Week 
Shares 


2,125 
490 

,900 
,645 
230 

557 
3,550 
2,530 
20 


ol 


85 
405 
150 
490 
405 

ys) 
400 
550 

1,020 
120 
175 

85 

620 
2,200 


2 


Range for year 1948 
Low 


3% 
20 
49c 
10% 

9% 

6% 

6% 

9% 
26 


28 
20% 
13 
52% 
4% 


Dec 
Dec 
Dec 
Feb 
Dec 
Feb 

Nov 
Dec 
Feb 


Feb 
Mar 
Dec 
Nov 
Dec 
Feb 
Apr 
Dec 
Dec 
Dec 
Nov 


Nov 
Feb 
Dec 
Nov 
Jan 
Mar 
Feb 
Dec 
Mar 
Nov 
Dec 
Jan 
Dec 
Dec 
Dec 
Dec 
Feb 


High 
7% Jun 
28% Jun 

Tec Jan 
1842 Dec 
20 Mar 
8 <Aug 
13% Jan 
15 Jan 
34% July 


38% Jun 
31% Jan 
20% May 
65% Jun 
6% Sep 
22% Oct 
8Y%, Oct 
49 Aug 
12% Jan 
61 Mar 
30% Jun 


14354 Jan 
15 Oct 
95c Jan 
115% Jun 
15% Jun 
65% Nov 
36% July 
17% Jan 
48% Oct 
131 July 
14%, Jan 
5% Aug 
22% Jun 
18% Mar 
434 May 
17% Jun 
1.70 Jun 








—— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 31 
















































































































Solar 





Atlantic 


Sinclair Oil Corp 


Aircraft Company 
Southern Calif Edison Co Ltd eg 


United States Steel Corp 
Universal Consol Oil Co 
Western Air Lines Inc____---_- 


Mining Stocks— 
Alaska Juneau Gold 


STOCKS 
Par 
Jade Oil Co - 10c 
peeeeerraner Cer ....—...-....<.. 1 
weeens County Land Co............... 5 
Lane-Wells Company 1 
Lincoin Petroleum Co___-- _.-10¢ 
Lockheed Aircraft Corp Sa 1 
Mascot Oil Co -~_- ae | 
Menasco Manufacturing an 1 
Merchants Petroleum Co__--------- 1 
Monogram Pictures Corp ae 
Mt Diablo Oil Mng & Dev Co ace 
National City Lines Inc 1 
Nordon Corporation Ltd —----~-------1l 
Northrop Aircraft Inc ss 1 
Occidental Petroleum Corp - ene | 
IE CD os co ninmecieenee 1 
Pacific Clay Products _” 
Pacific Finance Corp common — 
Pacific Gas & Elec common___-__--_ 25 
Sm ist sreterred —_._...........36 
Pacific Indemnity Co —......_. eee 
Pacific Lighting Corp common_-__-_--~-.- e 
Republic Petroleum Co common_-_--- 1 
Reserve Oil & Gas Co__ : . 
Meme rue Te... ewe 2.50 
meee Menon Ol Ce ................. 1 
Richfield Oil Corp common mee 
Ryan Aeronautical Company___------ 1 
Safeway Stores Inc_.~~............. 5 
Seaboard Finance Co___. ~~. -~---- 1 
Sears Roebuck & Co___----__-__-__-~-- * 
Shell Union Oil Corp__- ———— 
Signal Petroleum Co of Cal_____--____ 1 
s 


4.83% cumulative ~__.__---_----- 5 
4.48% convertible ~._.__-__--_--_ 25 
4.32. cumulative preferred__-__--- 25 
S069 ocenv pref =.........<...: ® 
Southern Pacific Company_-_-_-----~- e 
Standard Oil Co of Calif_.__------- bd 
Sunray Oil Corp common______--_--_-1l 
442% class B preferred____-----~-- 25 
Textron Inc common _50c 
Transamerica Corporation ~___------ 2 
Transcontinental & Western Air Inc_5 
Union Oil of California common__.26 


Mng Co 10 


Refining Co 


New York Central RR 
North American Aviation Inc___-_ ~~ 1 





For 














footnotes 


see 


f Cons Chollar C & S Mng Co neers: | 


Unlisted Stocks— 


Alleghany Corp — 
Allis-Chalmers Mfg Co- 
American Airlines 
American Power & Light 

American Radiator & Stand San Corp ‘ 
American Smelt & Refin Co__._-----* 


Aepericen Tei & Tei Co........... 100 
American Viscose Corp 14 
American Woolen Co ................ + 
Anaconda Copper Mining Co__---- __ 50 
Armco Steel Corp ew ete 
eee ae Ae CE 8 mcm manne 


Atchison Topeka & Sanita Fe Ry_-_100 


29 


Avco Mfg Corporation | eee 
Baldwin Locomotive Works 13 
Baltimore & Ohio RR Co 100 
Barnsdall Oil Co a 
Bendix Aviation Corp — Sa 
Bethlehem Steel Corp 4 ™ 
Borden Company (The) 15 
Borg-Warner Corp | 
Budd Company (The) 
Canadian Pacific Ry Co cic aaeg ee 
Case (J I) Co 25 
Caterpillar Tractor Co = . 
Cities Service Company_-_--........ 10 
Columbia Gas System Inc 
Commercial Solvents Corp wu 
Commonwealth Edison Company--~-~25 
Commonwealth & Southern Corp----- ° 
Consolidated Edison Co (N Y)------- sd 
Cons Vultee Aircraft Corp : 
Continental Motors Corp —__-~-----.. 1 
Continental Oil Co (Del) ............§ 
Crown Zellerbach Corp _ e ee 
Curtis Publishing Co (The) ~.......-- * 
Curtiss-Wright Corp common-_-__-_--- 1 
0 ee Ee ee een pee 1 
Electric Bond & Geass Go..........-.. 5 
General Electric Co__------.- ; — 
General Foods Corp.___-_~- ae 
General Public Utilities Corp ee bd 
Graham-Paige Motors Corp ___----___!I 
Great Northern Ry Co pfd ~ és 
Geevneuna Cor —.................§ 
Illinois Central RR Co __ ° 
Interlake Iron Corp __~ uae 
Int'l Nickel Co of Canada___________® 
International Paper Co - is satel 
International Tel & Tel Corp__----_. od 
Kennecott Copper Corp_______---___ ? 
Laclede Gas Light Co  — ae 
Libby McNeil & Libby... 7 
RE ee ane 
Magnavox Company > ee eee 
Montgomery Ward & Co Inc__--_- a 
Nash-Kelvinator Corp... ...____---_5 
Nat Distillers Prod Corp______ evan bd 
eo 


Northern Pacific Ry Co - _.100 
Gee Of COMpERe «4... nccna bd 
Packard Motor Car OCo..._.......... ag 
Pan American Airways —___- | 
Paramount Pictures Inc_-- ba 
Pennsylvania railroad Co___--______ 50 
a a ar 3314 
Phelps Dodge Corporation_____---__ 25 
SC nea ac its cis icine e 
pere Cl Competiy.__..........s60 oa 
Medio Corp of América............<. e 
Radio-Keith-Orpheum cag epemamatae 
wratrants. .... = 
Republic Pictures Corp ahem ___-50¢ 


Friday 
Last 


Sale Pric 


16c 


10% 


a24'. 


11% 
10 


a30%s 
a513s8 
9 


14',4 


Week’s 
Range 
e of Prices 
Low High 
16c 16¢ 
838 8°s8 
44 44 
25% 2542 
1:26 1.25 
17% 17% 
1.00 1.00 
17% 2'8 
1.45 1.60 
2% 234 
1.80 1.85 
678 7 
15¢c 197¢ 
107% 11 
3le 31c 
2.55 2.60 
al13% al3's 
al8'o2 al8's 
3014 30%4 
a337, a3372 
5034 50% 
5058 51 
2412 25 
4}. 4\, 
454 5 
6 2c 70c 
26 2738 
6 6 
1673 17's 
16%4 17 
39 39 
a38%s a39 
25¢c 26c 
22 %4c 227%sc 
aQ9', aQ'4 
a29'2 a30%s8 
2853 285% 
28%, 287s 
24% 24'2 
2858 29 
49 491%. 
6534 6754 
1078 ii 
19 19%, 
10'2 1042 
10's 10%s 
10's 1058 
2834 30 
7 71% 
40 40 
6 6 
a27% a27s% 
1.30 1.30 
a2%3 a23e8 
2634 27's 
7% i748 
778 8 
144, 144 
a54'2 a545s% 


14953 149%s 
a62 a62'4 


343, 353s 
33%, 33% 
a24%s3 a25 
6738 Ths 
100% 100%8 
383 83 38% 8 
7 yj 
1144 11% 
id 10%. 
a44'. or Ph 
3434 34% 
Pye 34, 
138! : 
asi? & vir 
8 8'4 
13 135s 
a3534 a36's 
52 52% 
445, 445% 
107% 11 
al6°%4 al6%s 
a25'2 a25%s 
3 3 
a2134 a22% 
9 9% 
7% 7% 
a5538 2567s 
24'2 2412 
744 ahs 
7% Te 
a2278 227 8 
1134 11% 
39%, 3953 
3958 39528 
11 eh 
27 27, 


8 
a40'4 a417,3 
al0%g al07%z, 


3014 30'4 
13 13 
a30's a303¢ 


asl%q 8 a52 
87% 9% 
56 56 

5 5 

8 8 
14', 143, 
al8°%4 a18%,4 
a5338 a5478 
1453 145s 
18 18 
121, 123, 
10'4 10°, 
19 19 
a323%4 a323¢8 
4 a 

814 812 
a233, a237% 
16's 16%4 
8'8 814 
52 52 
a@321, a331%4 
a30's a3l's 
13's 14 
B14 Bly 
7% 7g 


Sales 
for Week 
Shares 
Low 
3,700 14c Nov 
1,440 8 Nov 
440 40 V4 Nov 
235 20% Jan 
3,075 1.10 Mar 
135 14% Jan 
100 90c Jan 
1,140 1% Jan 
3,100 95c July 
100 234 Dec 
400 1.05 Mar 
754 6% Mar 
24,500 llc Nov 
200 6% Feb 
300 30c Dec 
6,200 1.95 Feb 
20 12% Feb 
10 15'2 Mar 
2,063 30 Nov 
67 3273 Dec 
150 49 Feb 
633 4714 Mar 
1,235 22 Mar 
300 33, Sep 
1,098 4%, Dec 
1,400 60c Nov 
4,018 1534 Jan 
2,700 4% Feb 
675 16% Dec 
989 15% Apr 
326 3254 Feb 
80 285s Feb 
3,875 25c Sep 
2,297 15% Feb 
10 812 Feb 
371 25 Mar 
100 26 May 
323 243, May 
535 2234 Jan 
620 2634 Nov 
812 44% Feb 
1,033 55 Jan 
1,045 91% Feb 
1,150 19 Dec 
175 10'2 Dec 
2,312 10 Dec 
§35 973 Nov 
4,285 2142 Feb 
517 67%4 Mar 
1,150 35 Nov 
100 548 Nov 
40 21% Nov 
800 70c Fen 
15 2! Dec 
935 2634 Dec 
595 642 Oct 
225 712 Dec 
450 1234 Mes 
44 48 Mar 
1,073 148% Mar 
90 64 Aug 
316 34 Nov 
450 32 Feb 
192 25 Dec 
1,083 67s Dec 
229 91 Jan 
300 3714 Sep 
530 453 Feb 
480 1114 Dec 
660 10 De 
10 33 Feb 
200 2733 Feb 
691 3034 Mar 
50 39%, Mar 
123 47 Jan 
885 8 Dec 
780 10 Mar 
84 37'!2 Feb 
395 51 Nov 
282 33 Mar 
243 10% Feb 
75 17 Dec 
245 25% Dec 
1,650 2% Feb 
162 21% Mar 
525 812 Nov 
220 6% Feb 
51 50 Mar 
655 23%8 Dec 
415 7% Feb 
1,040 434 Feb 
10 20 Feb 
269 912 Feb 
570 32 Mar 
550 34%4 Feb 
1,075 11 Nov 
1,010 273 Dec 
110 3734 Mar 
181 10 Feb 
275 30'!4 Dec 
500 1173 Feb 
92 2514 Mar 
98 53 Apr 
832 R7_ Nov 
320 4212 Feb 
100 45, Feb 
100 8 Dec 
807 14', Dec 
25 13 Apr 
193 > 483, Feb 
395 145, Dec 
§95 175s Dec 
1,207 1214 Dec 
2,517 812 Nov 
370 17°43 Nov 
50 26% Feb 
695 a Dec 
850 814 Nov 
161 18'2 Feb 
921 16's Dec 
970 753 Nov 
235 41% Mar 
235 3212 Nov 
235 25% Feb 
2,035 8 Feb 
333 7 Dec 
100 Ve Nov 
900 2% Dec 


Range for year 1948 


High 


34c 


1.30 
49 
7 
2058 
204% 
427% 
44!. 
55c 
32368 
14!, 
30% 
2858 
287% 
2538 
2938 
62% 


72% 
155% 
2334 
204 
1358 
2014 
38 % 
8673 
44}. 
10 


57 
491, 
44 
15 
11 
33% 
514 


Feb 
Jan 
Apr 
Apr 
July 
Jun 
Apr 
Mar 
Dec 
Jun 
Dee 
May 
Jun 


2 May 


Apr 
Nov 
Jun 


2 Jun 


Jan 


2 Jan 


Feb 


7 July 


Jun 
Jun 
May 


May 
Jun 
Mar 

May 
Jun 
Nov 
Jun 

Mar 
Jun 
Mar 

July 
Dec 
Dec 
Feb 

July 

July 


Jun 
May 
Oct 
May 
Jan 
May 
July 
Oct 
July 
May 


2 May 


Apr 


May 


2 May 


Mar 


2 Oct 


May 
May 


3a May 


Oct 
Sep 
Jun 

May 
May 


a July 


July 


2 Oct 


Ju 
July 
Dec 
Jun 
Oct 
Jul 
Julv 
Mavs 
May 
May} 
Apr 
Jun 
Jun 
Jun 


2 May 


Oct 
Jun 


2 Mar 


Jun 
Jun 
Jun 
July 
a July 
Aug 
Jun 


a Oct 


Jun 
Julv 
Jan 
Jun 


4 May 


Oct 


8 Jun 


Oct 
_ Sus 
Jun 
Oct 
. May 
Apr 
Apr 
Apr 
May 
Jun 
May 


July 
Mav 
Jun 
Jun 
May 
May 
May 
May 
Jan 
Mav 
May 
May 
Jan 
May 
May 
Ma: 





STOCKS 

Par 
Republic Steel Corp...__........... a" 
ms wees Paver Co ..........2.......8 
Schenley Distillers Corp _____.____1.75 
Seaboard Oil Co of Del ‘ . 
Socony-Vacuum Oil Co___--------__ 15 
Southern Railway Co — ~~~... __ ° 
Ssandard. Grands: Ine —............... bd 
Standard Oil Co (Ind) __- acta ace 
Standard Oli Co (N J) _........... 25 
Studebaker Corp ____ Jini Stetisate ea 
Swift & Company __ 3 cee | 
Texas Company -_--_- ee 25 
Texas Gulf Sulphur Co_ ae aie bd 


Tide Water Associated Oil Co________10 
Tri-Continental Corp 5 
Twentieth-Century Fox ~..........._® 


Union Carbide & Carbon Co _--____- bg 
Union Pacific Railroad Co__.__-____ 50 
United Aircraft Corp ~~....._.._____ 5 
United Air Lines Inc___-...._______ 10 
United Corporation (Del). __________ 1 
OU @ Buber Ce.....~.2...nnae a 
Warner Bros Pictures Inc__.-__.____ 5 
Western Union Telegraph Co_________ bd 
Westinghouse Electric Corp _._____ 1242 


Woolworth Co (F W) 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
25% 25% 263% 679 
‘ 853 65.8 335 
28°53 285% 275 
a44', a44% 25 
1678 1658 17% 928 
40 40 205 
1958 19% 580 
a38%4 a39% 35 
a71 a7332 358 
2058 2053 21 585 
a281e a29 189 
5214 52% 468 
259'2 avo'4 163 
. 2234 23 420 
7% Te 7%, 200 
195% 195% 195, 405 
40'4 41 847 
84°, 84%, 285 
2346 23338 23% 416 
‘ 1073 11 355 
a2 a2'43 a2's 50 
a39%4 a38%s a39%4 203 
; 93%, 93, 310 
ali" al5 al5'2 125 
a 24% 25'% 375 
= 45 45 225 


Range for year 1918 


Low 


22% Feb 
82 Dec 
26 Feb 
4542 Sep 
15 Feb 
35% Feb 
195°, Dec 
38 Mar 
Feb 
17 Feb 
30 Nov 


Dec 
Feb 
Feb 

Nov 
4 Dec 
Nov 
83 Nov 
Feb 
Nov 
Feb 
Feb 
Nov 
16 Dec 
Dec 
Dec 


High 
33%, Oct 
13% May 
32% Apr 
55% Jun 
23% Jun 
47 May 
285, Jan 
5242 Jun 
85 Ya July 
29% Jun 
36°41 Jan 


6658 Jun 
8%, July 
32 Jun 

9%, Oct 
25%, Apr 
43 Oct 
9242 Aug 
30 July 
19 Apr 

334 May 
494 May 
14 May 
2412 May 
33 Jun 
4915 Jun 








Philadelphia Stock Exchange 























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for year 1948 
Par Low High Low High 
Aspprican Geeres << 266-4. <cenccues * 207% 20% 213% 360 207%% Dec 27% Apr 
American Tel & Tel ~__-_---____ __100 150% 14938 150%s 2,289 147% Mar 158% Jun 
Baldwin Locomotive Works _________ 13 113% 11% 1142 455 114s Dec 17 Jun 
Bankers Securities Corp common___50 ats 110 110 35 110 Mar 116 May 
6“ participating preferred_______ 50 66 63 72 80 63 Dec 75 Dec 
MUEG COMGOREG on nod ccc cnc nen ° 4 "Ve 8% 320 7% Dec 1134 May 
Chitsaler COQ) <4... ncn nnntnns 2% 52% 52% 54 659 50% Nov 65'2 Jun 
Curtis Pablishing. Co............... =" TV, 6% .738 1,165 678 Dec 13% July 
Delaware Power & Light com______ 1312 175% 1638 175% 3,490 1538 Dec 1812 May 
Electric Storage Battery_____________ * 50's 4812 504s 479 48'2 Dec 5658 Jan 
General Motors Corp_______________ 10 59 5758 5938 2,176 50% Mar 65% Oct 
Gimbel Brothers... nace 5 17% 17% 1734 431 1744 Dec 2518 May 
Lehigh Coal & Navigation__..______ 10 107% 10°4 11}! 554 9% Oct 13. May 
1ifnien. Veliey BR... 50 43, 5 235 4% Feb 71% May 
National Power & Light________-___ a I, Vi, 50 12 Nov 1 May 
i a 1 73% 634 73% 1,875 5% Mar 842 Oct 
Pennsylvania Power & Light________ ° 1734 1678 1772 1,982 16 Dec 20% July 
Penmeyivania BM .....WWnscccnnn-s 50 161% 16 1673 9,469 16 Dec 22% May 
Pennsylvania Salt Mfg com____-_-__ 10 3558 3558 37 65 35°52 Dec 48', Apr 
Philadelphia Electric common___-_--_- ° 2012 20% 21 8,104 20's Dec 24°4 Jun 
$1 div preference common _______-__ ° ef 2238 23% 366 2142 Feb 25 Mar 
Philadelphia Insulated Wire_____-_ ~~ 17 17‘8 45 17 Dec 20 Apr 
Philee: Carp commen................... 3 391% 3933 405% 535 28 Jan 45 %e July 
Public Service El & Gas com i. ___ e 20 20 2032 1,634 1974 Dec 23% July 
$1.40 div preference common-______* 265% 2614 2658 600 247%, Dec 287%% July 
Reading Co common-_-_-_-~__--_-.. --50 23 22% 2314 921 16% Feb 2712 July 
Seott Paper comimon..........«s«.«.* 467, r48 255 39™% Mar 50%, Mav 
oo, Sere ° 597% 5938 60's 167 50% Mar 7073 Nov 
UIC TNO Saeki aiken 1 214 2% 2154 696 2 Feb 3% May 
United Gas Improvement_.----._ 13 42 19 1858 19 1,269 18%, Dec 23% Mar 
Pittsburgh Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price’ of Prices Shares Range for vear (948 
Par Low High Low High 
Allegheny Ludlum Steel_............... bg 24 23 24%4 155 235, Dec 3358 Jun 
Blaw-Knox Co 135 13% 13% 200 13 Mar 19% M24 
Clark (D Li Co _ 9 9 200 873 Dec 12 Jan 
Columbia Gas & Electric...._._........ . 107 11 259 10 Dec 12 No 
Continental Commercial Corp 1 2 2 2 200 2 Jan 23 J 
Duquesne Brewing new ccmmon-- 5 10 10 10 1,175 10 Dec 12 Nov 
Fort Pitt Brewing 1 934 934» 10 82 77 Mar 10°54 Se; 
Harbison Walker Refractories com 22% 23% 100 215, Feb 27 May 
67 Manufacturing Co —............] 3844 385g 391% 223 3138 Nov 3944 Der 
OO ee eee | 22 22%%4 390 18%, Feb 237% May 
Mackintosh-Hemphill 5 3 8 15 6'e Feb g Aug 
Mountain Fuel Supply — 10 22 21 223, 1,559 11% Mar 244% Nov 
National Fireproofing Corp____-__--_--5 25 2% 25 1,136 23g Dec 6 Apr 
Pittsburgh Brewing $3.50 pfd 28 2814 420 28 Dec 525, Jan 
Pittsburgh Oil & Gas_- : inte 5 2'%8 2'%3 105 1'2 Mar 2'4 Aug 
Pittsburgh Plate Glass-___--__.----- 10 32% 2 3238 220 30% Dec 393, Jun 
Pittsburgh Screw & Bolt Corp___- . B'4 8a B'4 331 77% Feb 10 Jan 
Pittsburgh Stee] Foundry common ¢ 3% 34, 31% 100 31, Dec 51, July 
Renner Co --- oa aoe eet 60c 60c 1,400 60c Dec 114 Mar 
San Toy || Snel ee 9¢ 9 10c 7,241 8c Dec 19c May 
Standard Steel Spring_-------- 1 15 14°54 15 130 1173 Mar 15 Jan 
United States Glass common____-----1 512 5! 200 5'4 Dec 10 Apr 
Westingnouse Air Brake_ ~~ ------- 6d 317% 313g 3214 459 29% Nov 39% Jun 
Westinghouse Electric Corp_- --- 12.50 25% 24% 2558 230 2338 Dec 33 Jun 
St. Louis Stock Exchange 
Friday Wecek’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for year 191 
Par Low High Low High 
Americen Tel &. Tel_...........-.. 100 = 150% =: 1149 "2 1508 465 as ie Dec 155% Sep 
Bank Bldg & Eqpt common_____---__ 3 10 9%4 10 685 Apr 10 Dec 
Breen Gnee commen... ........... 15 3058 305% 60 27 Feb 33% Oct 
Century Electric Co common___--_-_-10 10 10 218 10 Dec 13% Jan 
Falstaff Brew common -—-........... 1 _— 24 24'% 280 15 Feb 27 Nov 
General! Electric common (Un) -_---- ° 39 39 3952 259 31% Mar 4254 May 
General Motors common (Un)-_---_-10 587% 57% 5938 239 51 Mar 66% Nov 
Griesedieck-Western Brew _--------- 6 20's 20 2012 660 19'2 Dec 21 Nov 
Hydraulic Pressed Brick common 1 17% 172 60 1%, Oct 2%, Feb 
Preferred _- . .50 21 20% 21 370 20'2 Dec 30 Mar 
International Shoe common_-_-__--- ° 41% 411% 85 395% Nov 45% Jan 
Johansen Shoe common_ Bi 1 2% 2% 30 2'2 Dec 334 Feb 
Johnson-§ & Shinkle common___ Ps. 93, 10 150 9'4 Nov 12 Jan 
Laclede Gas common...............- 4 5 473 51% 1,663 434 Apr 62 May 
Laclede Steel common-----~~-~--~-- 20 2 16%, 1638 25 28 Mar 3414 De 
McQuav-Norris common ~_____-_-_-_10 33 33 3 230 16%— Dec 23% Jan 
Meyer Blanke common-_--- racecar ne 18 18 75 17 Mar 19 May 
Missouri Portland Cement__-__--__~-_25 17 17 17 170 16'3 Aug 19 = Jun 
North American common (Un)__ s-20 15%, 151% 29 1415 Mar 17% Jan 
St Louis Public Service class A_---~- 50 53 45% 510 42 De 7 Feb 
Gears Roepuck & Co... 202 nnne ? 3818 395% 163 32% Feb 43. Mav 
Stix-Baer & Fuller common_________ 5 13% 1314 13% 588 13. “Feb 17% May 
Wagner Electric common---...-.--. 15 45 45 46 115 45 Dec 55% July 
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For footnotes 


see page 42. 


PACIFIC COAST SECURITIES | STOCKS 
Par 
Weaiser-FTAES? COON .~ .cacc-secenencud 
Ke nnecott Copper Corp (Un) -- wlaskes 
DEAN WITTER & Co Kern County Land Company.—————--, 
° Senile Salt Co . Ee. Gt : 10 
MEMBERS LeTourneau (R G) Ine 3 1 
New York Stock Exchange San Francisco Stock Exchange Libby McNeill & Libby____- -- 7 
Honolulu Stock Exchange Los Angeles Stock Exchange Lockheed Aircraft Corp __----- 1 
and other principal Security and Commodity Exchanges 
14 WALL STREET, NEW YORK 5, N. Y. eee an 
Telephone BArclay 7-4300 Teletype NY 1-579 Magnavox Co yaa ee 
SAN FRANCISCO ~ LOS ANGELES - HONOLULU Marchant Calculating Machine .5 
a ———— — — ae erasers = oar DORPtIN (FIONN EL) COsw -ciicccscccses= 1 
Matson Navigation Co (Un) as 
an rancisco Stock Exchange McKesson & Robbins Inc (Un) 18 
BeemesCe Bre CO. ....-<..-+<e- eae 
Friday Week’s Sales oa oe. oe Cons 17h) .-~<~...... 1 
Last Range for Week Mindanao Mother Lode -------_--10c 
STOCKS— Sale Price of Prices Shares Range for year 1948 
Par Low High Low High Montgomery Ward & Co (Un)---_----* 
Air Reduction Co (Un) -~---_--------- * a19 1834 a19'% 228 ~=—«-:1934 Dec 261% May enh sa trinnagy Haan pmenapabeneiet = 
Alleghany Corp (Un) ---- 5 1 - 242 2% 140 2% Dec 4%s May National Auto Fibres-_..___--------- ) 
American Airlines Inc (Un) ——-----_--1 74 T% 61% 395 6% Oct 10 Mar National Distillers Prod (Un) ------- . 
American & Foreign Power (Un) 134 1%, 134 100 112 Sep 4 May Natl Linen Service Corp._...-_______ 1 
American Power & Light (Un)- an 8 8 150 Feb 1132 Jun Natomas Company : Pa 
Amer Radiator & Stan San (Un)_---* a1l4%4 al4 al4%4 110 12% Mar 1634 May Mew Park Mining ea 1 
American Smelting & Refining (Un)-__* a553,% a553% 10 51% Jan 67 Jun : : 
American Tel & Tel Co  —— 100 149%, 14978 1,476 148% Mar 155 May w ¥. Central Sah Cn. ° 
American Viscose Corp (Un) 4 = a62 a62 50 50% Feb 70 Jan North American Aviation (Un)_..._2 
American Woolen Co (Un)__--------- ° 35 34% 35 1,010 34% Nov 57% Aug ee ee ee eee em a2e 
Anaconda Copper Mining (Un)_----_ 50 e 33 33% $12 p Feb 40%2 May 515 '; preferred 100 
Anglo California National Bank__-~~ 20 285% 28 285% 2,854 27 Wec 32% Jan North American Oi] Cons me 
Armour & Co (Ill) (Un)---—---_-_._-5 - 678 7 500 7% Dec 15. May Northern Pacific Ry (Un)_--------100 
Atchison Top & Santa Fe (Un)___100 101 33 1013% 273 89% Feb 119% Sep j  enente cies 
Atlas Corp (Un) ----~~-----------. 5 : a20 a20'8 60 20 «Feb 24 Mav Oahu Sugar Co Ltd (Un)__-_--- 20 
Atlas Imperial Diese] Engine______2.5n 5'% 5 5% 4.610 5% Dec 9 May Occidental Petroleum 1 
Avco Mfg Corp (Un) ------~------~. 3 as 67%, 7% 575 4% Feb 7% Nov pete ag aig er lage aan aT ° 
Baldwin Locomotive (Un) _------ — 1216- 445% 480 11% Dee 17% Jun Oliver United Filters class B = 
Baltimore & Ohio RR (Un)__-_-----100 1034 1034 165 10% Feb 1634 July Onomea Sugar Co (Un) 20 
Bank of California N A____- 100 300 294 300 25 230 Mar 360 July Pacific Amer Fisheries -5 
Bendix Aviation Corp (Un)___--___- 5 343, 343 29 263%, Fe un . 
Bendix Home Appliances 33 ¥s¢ 92 942 934 250 91% ee 1% ed pare Yao lgg he gpa emma 2 
tole >} 4 ) 223 223 aan y 1 acific Finance Corp c n 
a Se a 39% sated $U'2 Mar 39% Oct Pac Gas & Electric common_-_---_-_-- 25 
Miso Ga) ©. so 2 oe! S55. 2 1034 10% 115% 3.220 6% Feb 30 Jun 6% ist preferred ~--_..-----~--- 25 
Blair Holdings Corp (Un)_-----------1 2.35 2.35 250 12/915 2.25 Dec 4%4 Jun Sve 265 BENTaTIEE .....--. a. 
Bocing Airplane Co (Un) __ 5 a22  a22 4 201% Nov 29% Apr 5% ist preferred =o 
peenen Ge (Gn)... 2... ease 23834 a38% 60 4014 Sep 43% Nov 5d“: redeemable Ist pfd ---------2 
Borg-Warner Corp (Un)___~- 5 a54 a52%  a54 75 52% Nov 6436 Jun Pacific Lighting Corp common -__--- ° 
Bunker Hil! & Sullivan (Un) 2% a21% a21% 25 16% Mar 24% Jun Pacific Portland Cement com (Un)_-_10 
35 ackson 245, 2512 36 , J : ‘ 
aan ae Se a = 460 25 Nov 34 May Pacific Public Service common . 
Calamba Sugat .......... : 1 75% 7% 75% 1.790 67% Nov 8% Jun 1st_ preferred - -_* 
Calaveras Cement Co ............- * 6% 6%, 6% 210 3% Apr 7 Nov Pacific Te) & Tel com-.—-----~_-- 100 
Calif Pac Trad Corp com (Un). 10c 10c 158 10c Apr 35c Jun Preferred ‘ 100 
California Packing Corp common_____* 34% 34% 245 28 ~Feb 40% Jun Packard Motor Co com (Un)------ -° 
Canada Dry Ginger Ale (Un) 125 ag3 a912 a9% 125 10% Nov 15 May Pan American Airways (On)------__..® 
Canadian Pacific Ry (Un)_----_--_- Zs 133% 13% 350 10 Mar 19% May Paraffire Companies common--_-_---- 
Caterpillar Tractor Co_.....--..--.. ° 5434 5434 330 505% Sep 68 %4 May fahesineain Gn the tha) -------- = 
; j a =4 4 1 & 3 SS rs sh aunts an a 
Celanese Corp of America----__--~~_- 31% 31% 495 303% Nov 38 Jun a. 331% 
Central Eureka Mining Co -_---.---~_- 1 1.30 1.25 1.35 2,251 68c Apr 1.95 Se ‘ 
Chesapeake & Ohio Ry (Un)____-__- 25 3112 32% 1,407 311% of 4415 fan Phelps Dodge Corp (Un)_~----------25 
Chicago Milw St Paul & Pac Phillips Petroleum Co cap_----~-----* 
Common voting trust ctfs__________ * al% a7%e al% 21 7% Dec 113% July Pioneer Mill Co (Un) __.__---_----- 20 
Preferred voting trust ctfs______. 100 32 32 32% 1,109 32 Dec 37 Sep Puget Scund Pulp & Timber (Un)__--* 
eee i ae 2.50 525_ 525% 466 5058 Nov 65% Jun Pullman Ine (Un) ~--_-_~------~---.-- ¥ 
Cities Service Co (Un)_----_-_-___- 10 243% a43'2 9 32% Feb 62% July : ‘ 
Gisrex Cnenuca: Co .............- 33 2532 2534 290 20% Mar 28 Sep Radio Corp of America (Un) --~----- - 
Columbia Broadcast Sys class A 2% 23% 23% 200 231% Dee 295, Jun Radio Keith Orpheum (Un)_--------1 
Clans B .....- 2) a23a23 25 27% Apr 2738 Apr Ry Elec & Realty Co common__- . 
Preferred 2 100 
Columbia Gas System Inc__-_-_-- all all 105 1042 Feb 1458 July Rayonier Incorp common 1 
Columbia River Packers ‘Un) 1444 14% 500 15 Feb 16 Jan Republic Petroleum Co__-_. , ; 1 
Commercial Solvents (Un)- - , al7%4 al7%s 62 17%8 Dec 272 May 
Commonwealth & Southern (Un) - lian ° 3 3 3 70 2% Feb 3% Oct Republic Steel Corp (Un)___---_------* 
Commonwealth Edison ~_-------~_-- 25 ‘ a25% a253 145 25% Dec 283g May Reynolds Tobacco ‘“‘B’’ (Un)---_----- 10 
Cons Chem Ind class A 5 44)5 4432 100 38% Mar 48 July Rheem Manufacturing Co__----__ —: 
Consolidated Edison Co of N Y (Un)__* 22% 22% 317 21 Mar 25 Jun Bichticigd Gil Carp acccscesncnncace ® 
Cons Natural Gas Co (Un) 15 a4l7s a39%4 a41%s 33 40'!4 Dec 4973 Apr Riverside Cement Co class A (Un)_---* 
Roos Bros - es eS 
Consolidated Vultee Aircraft.____-..1 , 9 9% 400 8 Nov 163, Mar Ryan Aeronautical Co 1 
Continental Motors (Un) -__-------__ 1 71% 734 8 390 7% Jan 10% Jun ; 
Continental Oil Co (Del) (Un) 5 255 Ye a5658 150 49 Feb 6334 Jun S & W Fine Foods Inc____-. -----10 
Creameries of Amer Inc___________- 4 834 83, 8% 1,015 9 Dec 13. Jan Safeway Steres Inc__----------- -~-9 
Crown Zellerbach Corp common______5 25 235% 25 4,104 237% Dec 3454 Jun San Maurico Mining--------------P10 
Preferred __ : 8 961 95 961 58 91% Feb 103% July Sears, Roebuck & Co____-----------~ 
Curtis Publishing Co (Un) . 7, 7% 715 7% Dec 13. July ads aie A one Sabaneta -16 
"Liss- rj "7 7 73 c 3, 3% Inie of 4Sincialr U2; COrp (UlN)--....--....-- 
Curtiss-Wright Corp (Un)_---------- 1 i 7 1% 900 4% Feb 12% July aL a 15 
Di Giorgio Fruit Corp cl A com 5 — 10 11% 564 101% Dec 20 Sep Soundview Pulp Co_-_-__-- ake ase 
Class B common 5 = 912 10% 545 10'2 Dec 19 Sep - 
Doernbecher Mfg Co- =f F 5 54 700 514 Dec 85% pk Southern Calif Edison Co com (Un)--° 
Dominguez Oil Fields Co (Un)__--__- ° 27% 28 685 25% Mar 31% Apr 4.32%¢ preferred ~----=-----~-----4 
Dow Chemical Co common-___-_---~~- 15 a47 a477% a48\¢ 131 34% Feb 50 Oct Conv 4.48% preferred__--------- oe 
Eastman Kodak Co of N J (Un)-_---10 44 44 250 39 Mar 4412 Dec 4.56% conv preference --------- + 
El Dorado Oil Works ; 13% 18% 13% 2.015 131% Nov 157% Oct So Cal Gas Co a ee -“ 
Electric Bond & Share Co (Un) 5 a10's all% 239 93, Feb 16 Jun Southern Pacific Co_---------------- 
mmporium Caepwel Co .............. ° 38 37 38 1,320 30 Mar 42% Jun Sperry Corp - -------1 
Eureka Corp Ltd ----~-------__-~_- 1 y 34 Vy 4,300 Vy Dec 3,%, Jan on F 
oWi antati 2 1 ; 5 1 21 J: Spiege c Cc ) . “ 
Ewa Plantation Co 0 15'%4 16 115 1444 Jun 21'2 Jan Standard Brands Inc (Un)___-- ee 
Farnsworth Tele & Radio-_..-.-___-_ 1 7 7 73 1.697 Nov 113 1 Standard Oil Co of Calif-._--------- ba 
Food Machinery & Chemical__------10 28% 27% 2814 819 28 Dec 46) yn Standard Oil Co of N J (Un)-~-~---25 
Foster & Kleiser common 2% 5% 5% 140 5 Feb 7%, May Studebaker Corp (Un) -~~---~--- ---1 
Preferred 25 a27 127 = ad7 7 26°, Aug 274 Apr Swift & Co (Un)- ee ee 
General Electric Co (Un)_---____--__ ° 39 39 39% 878 3134 Mar 4255 Oct : - 
General Food Corp (Un) _--_~-__-___ bd 393, 3934 179 35 Feb 40% Jun Texas Company (Un) __- 29 
General Motors Corp __---. incase 5878 5734 587% 1,112 51 Mar 657% Nov Tide Water Ass’d Oil common 10 
General Paint Corp common___---__* 15 15 16% 1,125 14 Nov 23 Jan fo a Soy - Saale ; , 
Yu ative ‘efer * 2 sl, 3 vo 99 ranscontinenta 4 ester « 
ee eee = a — 7. ae ae — Union Carbide & Carbon (Un)-~----* 
sladding McBean & Co--------.__---* 24 23! 24 300 24 ~=«Feb 38 July Union Oil Co of Calif com —------- 2 
Golden State Co Ltd common--_--__~_- ed 115s 11% 12% 7,729 1034 Dec 20% Jun Union Sugar 12'2 
4% preferred pars ptenconeae see TM 57’ 58% 349 572 Dec 723, Jan United Aircraft Corp (Un)_----~-----5 
Goodrich (B F) Co common (Un)-___-* 25834 a58%4 50 53 Apr 55 Apr mites: Ate GAnes: 10. cc ween 10 
Goodyear Tire & Rubber (Un)-----~_ ® 42% 42% 42% 441 397% Mar 48% Oct 
Graham-Paige Motors (Un)- — 1 23% 23%, 2% 490 3 Nov 55% Jan United Corp of Del (Un)_------- re 1 
Great North Ry non-cum pfd (Un)_* 41% 04042 241% 205 40 Mar 48 May U S Steel Corp common-_-_-__--------- . 
Greyhound Corp ---~---~~~--~-~---~-_ 3 10%3 107% 295 10% Feb 13% May Utah-Idaho Sugar Co (Un)---~----- 5 
Victor Equipment Co-...............- i 
Hale Bros Stores Inc_____- Janome 12% 12% 13% 1,555 12 Dec 19 Jan Waialua Liquidating Co 20 
Hawaiian Pineapple Co Ltd_____-_.__* 17% 1658 17% 3,230 1534 Dec 22 Apr Warner Bros Pictures (Un)_----~---- 5 
weeny meveioomeny _............... 1 334 35% 3% 300 1.60 Jan 5% Aug Wells Fargo Bank & U T_-_----- 100 
Honokaa Sugar Co (Un) 20 3%. 3% 20 3% Feb 5 May Westates Petroleum com (Un)--~_---- 1 
Honolulu Oil Corp ame 641% 65 715 52% Feb 78 May Preferred (Un) ....-......-~-.~.=<< 1 
Hudson Motor Car Co -------------_* al3 al2% = al3 125 13% Nov 22% Jun West Indies Guger .....-.-- 1 
Hunt Focds Inc ..6.66 34 10% 10% 1,415 1014 Dec 19 Nov 
Western Dept Stores common 50c 
Hutchinson Sugar Plantation ~15 43,4 434 434 45, Oct 13 Jan Western Pacific RR Co common ‘ 
Idaho Maryland Mines cited (Un). 1.85 1.80 1.95 4,350 1.60 Nov 2.85 Jun Western Union Telegraph (Un) ° 
Idaho Power Co e 20 a33%_ a33 36 10 3114 Dec 35 Jun Westinghouse Elec Corp (Un) -- 12%2 
Independent Exploration i corse SS 814 8%, 8% 650 84 Dec 17% Jun Woolworth (F W) (Un)_--~--~------- 10 
International Nickel] of Canada (Un) -_* 30 30 240 25 Mar 32 July Yellow Cab Co common___-_----- ee | 
International Tel & Tel (Un)------~-~- 87% 87% 9's 817 87% Nov 16% Jun Preferred _-- as sgt ee sce 
Johns-Manville Corp (Un)_-_--~-- . a38% a3934 210 34 Sep 42% Jun Yosemite Portland Cement pid 10 


Friday 
Last 


Sale Price 


814 
4332 
31 


8 


a26's 
25 Ye 
44758 

6 
1858 





Week’s 
Range 

of Prices 

Low High 
8'4 8°s 
5578 56's 
43} 2 44 
31 32 
10°s 10°%s8 
8 8 
1753 17% 
14%, 14!'2 
2.25 2.25 
19 20 
238 23%2 
10's 1058 
12 12% 


a30'. a30's 


1.85 2.25 


2ic 2lc 
22c 23c 
53°58 5358 
1934 2058 
145, 1458 
GS7%s 1042 
1734 1878 
a6!4 a6 


a9°s al0%e 


145 12.45 
123g 12% 
10'4 1042 
1542 15%4 

11 1l 
74's 74's 
57%6 57% 
172 19 
10'8 


32C 5<C 


a323g a33%e8 


1214 1232 
4'o 4'. 
al5'e ali‘ 
4'o 538 
al8'2 al8!2 
30'4 30% 
34 348 


a30%8 a30%8 
a28'— a28's 


28 2814 
a50%4 a515¢8 
§1 52% 
1532 16 
24% 24%2 
892 91 
al35 al135 
4 4% 
R5, R5g 
18°94 19% 
24 24 
l6'4 16%4 
8 84 
5258 5258 
25714 ad7%e 
5 5 
20 21% 
3212 33% 
13% 13% 
8 8 
8 9 
50 50'4 
a25!2 a252 
24 24 
2578 26 
3358 3442 
1744 17%4 
264 27% 
2415 25% 
24 25 
D778 D578 
10%— 11'4 
16! 17% 
7¢ 8c 
38" 4 3 334 
38 38% 
”»1 234 
1634 1678 
26 2712 
QG1 201 
2434 2434 
a28's% a28°%s8 
293 293% 
3378 3378 
47°44 49) 
26!'2 26'2 
¢"-é 1°83 
195%°s 19°%8 
65!2 6778 
a71 a73 Ye 
20°8 21 
129 a29g 


a52's a54% 


23 23% 

10 10%8 
al0'4 al0%8 
40's 4018 
2834 30 
13 13% 
2348 23% 
10% 11%. 
214 238 
71 71 
2.25 2.25 
G4 Qe 
r27 V4 27% 
934 97% 
265 265 
85c 90c 
6's 6'8 
2012 21 
15 -15%2 
a26's a26%s 
al5's al5%~e 
24'4 2554 
4478 45 
6 658 
185s 2042 
1¥¢ 19¢c 


Sales 
for Week 
Shares 


4,100 
463 
1,320 
150 
195 
225 


240 


527 
100 
493 
432 
580 


6,362 
62 
800 
1,700 
2.800 


286 
1,200 
140 
770 
563 
25 
160 
200 


647 
500 


= 
ior) 
to ~~ 


= 
WU P UO UI 


co 
OoOruwWnNoow 


>Owwioh 3 


to 
o 


a? 
> oO 
1_ 


_—_— 


Range for year 1948 
Low 


8 
43 
40° 
32 
10°s 

8 
14 


15 
2.25 
9°8 
991, 


958 


12 
31 


Nov 
Feb 
Dec 
Feb 
Dec 
Dec 
Feb 


Nov 
Dec 
Feb 
Dec 
Nov 


Dec 
Mar 


1.15 Jan 


18c 
18c 


Mar 
Dec 


48% Mar 


1432 
14°s8 
R44 
1742 
ob 
912 
1.45 


1238 
Bi4 
15 
938 
67 
32% 
1714 


97% 
32c 
27% 
1032 

4 
12%2 


4% 
15\4 
2978 
33 
2918 


af 
2538 

47 
2042 


125% 


Feb 
Dec 
Feb 
Nov 
Sep 
Nov 
Dec 


Dec 
Jan 
Feb 
Feb 
Mar 
Feb 
Feb 


Sep 
Nov 
Feb 
Feb 
Dec 
Feb 


Sep 
Mar 
Dec 
Mar 
Mar 
Nov 
Nov 
Mar 
Jan 


Feb 


2212 Mar 


892 

130 
4 
84 
18%4 
18 42 
16'4 
7% 


41 
55 “4 


Dec 
Nov 
Dec 
Nov 
Dec 
Feb 
Dec 
Nov 


Feb 
Feb 


334 Dec 


1914 
32}2 


8 
7 
638 
34 
2212 
22 
2212 
3358 
1678 
15% 
15% 
23 
4'4 
10%8 
1638 
7c 
3258 
30 Ye 
15 
14%, 
24%s 


25% 
23 
247% 
2678 
32 
44 
22 


758 
19°s 
543% 
6934 
1634 
31% 


5234 
1942 
10 

10'4 
3878 
2142 
1255 
2318 
10 


2\%s 


6842 


Dec 
Dec 


Feb 
Oct 
July 
May 
Feb 
Nov 


Feb 
Dec 
Dec 
Jan 
Feb 
Dec 
Jan 


Dec 
Dec 
Dec 
Feb 
Mar 
Feb 
Feb 
Nov 


Mar 
Nov 
May 
Nov 
Nov 
Feb 
Feb 


Dec 
Dec 
Jan 
Feb 
Feb 
Sep 


Feb 
Feb 
Dec 
Nov 
Nov 
Feb 
Dec 
Dec 
Nov 


Mar 
Mar 


2.25 Dec 


736 
24 
938 


265 


31c 
4% 
197% 


~ Prore wre 
COaNmwunw vi 
oe 


x 


18c 


Feb 
Jun 
Nov 
Dec 
Mar 
Feb 
Feb 


Dec 
Jun 
Dec 
Dec 
Nov 
Dec 
Dec 
Apr 


High 
15 Jan 
597% July 
51 Apr 
36 Nov 
2358 May 
10*g Apr 
24'2 Jun 


20 May 

35, Jan 
20'2 Dec 
31 May 
19'4 Jun 


17%4 Jan 
34'4 Jan 

34s Mar 
39c Jun 
5lc May 


Jun 
205s Dec 
213, Jun 
13% July 
22% May 
6%°4 May 
11%4 Jan 
2.00 Jun 


65 


18'4 July 
13%. May 
17 Jun 
18'2 May 
85 Aug 
69 July 
27 Jun 
1734 Jan 
68c Apr 
41%, Jun 
15144 Nov 
10%2 Jan 
15'2 Sep 


6% May 
21%, Jun 
3673 Jan 
35% Apr 
32 July 
293, Jan 
28% Dec 
55 Ye July 
61 Oct 


17% Oct 
26 Jun 
104'2 Jun 
146!2 Apr 
534 May 
May 
28 May 
May 
22 May 
Jan 


a July 
Jun 
Jan 
Aug 
2 May 


Jun 
May 
Nov 
55 Oct 
35 Jun 
32%4 Jun 


2 Oct 
4 Jan 
May 
Jun 
Oct 
2 May 
Apr 


May 
21. May 
Jun 
Oct 
WY Jun 
Jun 
2 Jun 
May 


e Jun 
Jan 
Jan 
Dec 
Jan 
July 
Jun 


281 
2938 


62% 
30% 


1334 May 
29 Jun 
73 Jun 
90%4 Jun 
28°4 May 
36% Jan 


Jun 
Jun 
Jan 
4 Mar 
July 
4 July 

Jan 
; May 

Apr 


66 %2 


May 
Oct 
Jan 
Jun 

3215 Jan 

May 
Jan 
Jun 
Jun 

May 


2'4 May 
Jun 
May 
Jun 
Jun 
Jan 
Feb 
Oct 


—— 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 31 








Montreal Stock Exchange 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price’ of Prices Shares 

Par Low High 

Abitibi Power & Paper common__-_____* 15% 15 1542 1,940 
eS aa ees 20 19% 19% 19% 715 
Acadia-Atlantic ‘peal SS eee 21% 21 21% 100 
ee, eae -— 102% 1025 30 
No a oo mn meniednbine bd oe 5342 54% 225 
I IE iiicrteeenceccans e 61 572 61 1,550 
Aluminum Co of Can 4% pfd_-_---- 25 25% 25% 25% 15 
Anglo Can Tel Co 442% pfd________50 nee a45 a45 45 
Argus Corp Ltd common___-_________ bd 6 5% 6 1,000 
442% preferred =p 100 —_ a69% a70 30 
ee : “ 2c 13%ec 5,500 
eee eee ° we 26 26% 351 
Ashdown Hardware (J H) class A 10 ae 13 13 25 
Bathurst Power & Paper class A_____ bd an 22 22% 410 
PO eee eee 25 41% 413% 42 2,894 
Brazilian Trac Light & Power_______ ° 18% 18'%2 187% 1,358 
British American Oil common_______* 24 23% 2444 318 
oo eee ae. | 25% 25% 253% 310 
British Columbia Elec Co 4%4’. pfd_100 — 100% 10112 30 
4‘. preferred 100 ~ a90 90 10 
British Columbia Forest Products____® 25 23% 3 2,270 
British -Columbia Power ethied ae 26 26 26 29 
Class B ___ i * ne 3° 3% 375 
Building Products ___>___ ee aces 324% 322 753 
Burrard Dry Dock Co Ltd class” A . — 8 8 1,250 
Canada Cement common-___-_-.________ bd 24% 24 2434 72 
St.n0 prererrea —.....-.......--- 20 a29 a29 a29}2 35 
Canada Forgings class A * a 27 27 25 
Canada Iron Foundries common 10 aks 24 24 40 
Canada North Power Corp _# ie, 9% 914 75 
Canada Steamship common________.* spices 14 14 275 
o% preferred _.......-- ai sedate ionic a oe 36 3642 53 
Canadian Breweries ___________-____* 19% 19% 20% 1,978 
Canadian Car & ee common-____* 14 13% 14 385 
GCiass A ...- reek — re 16% 161% 520 
Canadian Celanese new common . 21% 21 22% 1,215 
$1.75 series - os ne aa 3834 38%4 70 
Canadian Cottons common. cance at 46 4614 70 
Canadian Ind Alcohol class A________ ® 11% 11% 11% 582 
IN Rc a ean A bd 33 11 11% 250 
Canadian Locomotive _______________ bd 34 33 Ve 34 680 
Canadian Oil Companies common____* a 13 13 25 
Canadian Pacific Railway__________ 25 16% 16 16% 2,745 
Cardy Corp Ltd class A____________20 92 91% 934 191 
Cockshutt Plow _________ sacra et 12% 12% 210 
Consolidated Mining & Smelting_____ § 122% 121% 12312 1,452 
Consumers Glass ____-______________ od 30 29 30 140 
Crown Cork & Seal Co __ . aS 35 35 30 
Davis Leather Co Ltd class A___ ° — 22% 23 5. 
Distillers Seagrams —_..__._...__ _ * 18% 18 18%. 1,255 
eee eee ...................~ bd iss 31% 32 400 
Dominion Coal 6% preferred________ 25 me 20% 20'% 150 
Dominion Glass common ____________* a 3842 3842 50 
7% preferred ____ pica te ‘ a34%e2 a34}e 10 
Dominion Steel & Coal class B______ 25 1712 164%. 17% 3,876 
Dominion Stores Ltd _______________* 23% 23% 231% 100 
Dominion Tar & Chemical common a ees a21 a21 10 
med preferred —..____-._. 23% — 21% 21% 350 
Dominion Textile common__ eee 12 117s 12 4,015 
+% preterred —..=...... _.100 ue al68 al68 11 
Eddy Paper Co class A preferred__-_20 fies 16 16 150 
EE TE a ene eee 1 ai 14% 1434 245 
Famous Players Canada Corp__--____ vad 1542 15 15% 375 
Foundation Co of Canada____________ bd mee 241%, 24% 275 
Fraser Cos 434% preferred__--___- 100 ‘ian 98 98 170 
Gair Co preferred_________________100 a= ag8S a85 20 
Gatineau Power common______--_-__ © a17% a175% a17%4 85 
wee preferred —.........-.... son a OO 105 105™ 105 20 
General Steel Wares common_____-__ ° = 143, 147% 325 
Gypsum Lime & Alabastine ______* 1642 16% 16% C75 
Howard Smith Paper common_______: bd — 30468 30% 125 
Hudson Bay Mining & Smelting______ s 55% 55% 55% £00 
ee ae eee s 19% 19% 1934 5,726 
Imperial Tobacco of Canada common_5 1342 13% 137% 3,075 
a UO eee 25 ses 2442 25 250 
Indust Acceptance Corp common ____* ‘en 20 20 500 
International Bronze common «* is 8 8'% 100 
International Nickel of Canada_____ ® 35 3434 35 1,042 
International Paper common________ 15 565 56%s 57%4 1,865 
International Petroleum Co Ltd_____- * 12% 12% 13 4,776 
International Power . ee = 47 §1 815 
International Utilities Corp ~_.______ 5 14% 134% 147% 1,236 
Jamaica Public Service Ltd com ale 12 1112 12 80 
Labatt Limited (John) —__- apna na 23% 24 1,050 
Lake of the Woods commonr________ e — 28% 28%. 91 
7% preferred . __100 poe al60 al60 5 
Lang & Sons Ltd (John A)_________* ae 19 19 210 
Laura Secord : = gis al4 al4 10 
Lewis Bros Ltd ____________ —— ai i 13% 14% 100 
MacMillan Export class A___________ * _ 93, 93% 25 
Massey-Harris ___- Spall naieses cipagicas sake ® 2212 21% 221% 1,560 
McColl-Frontenac Oil a Se ee a s 14% 14% 1 35 


Mitchell (Robt) ___. 











Molson Breweries Ltd a ae 7 

Montreal Cottons preferred _________ 25 pan Lia 

Montreal Locomotive ______.__________® as 

National Breweries common________ 9 38 ye 
Oe MO oe 25 40 

National Drug & Chemical pfd 5 ate 

National Steel Car Corp_______._____* 23% i: 

Noranda Mines Ltd_---.____________ wd 54% Tk 

Ogilvie Flour Mills common_________ s aie a23 .a23 10 

Ottawa Electric Rwys —~....-_-_______ ° 42%, 4234 42%, 50 

Ottawa Light, Heat & Power com____® sie 20'%2 201% 151 





Range for year 1948 


Low 
12% Mar 
17% Mar 
1642 Feb 


100 Jan 


334% Mar 
43 Feb 
24 Feb 
44d Sep 


534 Mar 
65 Oct 
12c Dec 
242 Mar 
12% Apr 


17% Mar 
4014 Dec 
17 Feb 
20% Feb 
24 Jan 


100 1 2 Dec 


87%4 Nov 
2% Dec 


245% Feb 


2% Mar 
28%2 Feb 
744 Sep 
147% Mar 
27 Jan 
25 Jan 
14’. Aug 
9 Mar 
11 Mar 
35% Mar 
17% Mar 
934 Mar 
15 Mar 
21 Dec 
35% Mar 
44 Jan 
10 Mar 
10 Mar 
2072 Mar 
11% Mar 
125% Mar 
9 Nov 
10 Feb 
91% Mar 
29 Dec 
33 Mar 
22 Sep 
163g Mar 
ST Feb 
16 Feb 
30 Feb 
32% Jan 
14 Feb 
23. Mar 
2134 Dec 
20 Feb 
11 Feb 
165 Mar 
16 Dec 
1432 Dec 
14 Dec 
19 Mar 
98 Dec 
84 Nov 
16%2 Oct 
100 Sep 
14 Feb 
12 Mar 
23% Feb 
4342 Jan 
14 Mar 
12 Jan 
24’ Mar 
19% Dec 
8 Sep 
295@ Mar 
46 Mar 
11 Mar 
39 Mar 
10%2 Mar 
114% Mar 
23 Mar 
25 Oct 
155 Oct 
1€% Mar 
13 ¥%2 Mar 
13° 3, Dec 
9 Feb 
16 Mar 
9% Mar 
16 Feb 
33 Nov 
38 Feb 
14 Mar 
37 Mar 
40 Dec 
10'2 Sep 
18 Mar 
43 Mar 
22 Dec 
25 Jan 
15% Feb 





For footnotes see page 42. 


High 
1934 May 
21% May 
24% Oct 
103 Dec 
572 Dec 
65% Jun 
2534 Nov 
49 Feb 

734 Jan 
80 Jan 
66c Jun 
29% May 
13's Jun 
22% Sep 
44 Oct 
22% May 
25 Mav 
2744 May 

101! 2 Dec 
96%4 Jan 

412 May 
27% Sep 

3% Sep 
36 July 

873 May 
9434 Dec 
30 Aug 
28 Jun 
25 Nov 
11 Jan 
15 Oct 
42 Jun 
23% Jan 
15 Jun 
18% Jun 
23 Dec 
40 Aug 
47 Jun 
14% May 
14% Oct 
3414 Nov 
15 Jan 
21% May 
1014 Nov 
16% Aug 

13134 Nov 
3842 Jan 

3712 May 
26 Jan 
22%3 May 
3342 May 
21% Jun 
40 Dec 
35 Jun 
195% May 
26 v2 Jan 
27% 3 May 
22)2 July 
134% May 
170 July 
19'%2 May 
18'2 May 
185% 3 May 
25 Nov 
98 Dec 
91 July 
20 Jan 

108 Jan 
17% Jun 
17 May 

35% Sep 
60 Nov 
20 Nov 
1414 Nov 
2542 May 
25 Sep 
13 Jan 
3934 Jun 
70% Jun 
16% Jun 
53 Jun 
147, Dec 
14 Jan 
25% Jun 
32% Jan 

162 Nov 
21% May 
1742 Jan 
16 Apr 
11 July 
23% Nov 
16% May 
21% May 
38 May 
40 Feb 
21 Nov 
45 Jan 
45'4 Apr 
13 Jun 
26 May 
58 Nov 
28% May 
441, Aug 
22 Sep 


STOCKS— 

Par 
ba ie al 
Penmans Ltd common ............._* 

Gh prererre@ ....4..... 100 
Placer Development —........ 1 
POWGH Tvel Gece cnn enn e 
Power Cor of Caensgea.............. bd 
Price Bros & Co Ltd common______-_-__ ba 

4% preferred —-.-- 100 
Provincial Transport —....... ou” 
og ee ee ° 
Regent Knitting $1.60 preferred 25 


St Lawrence Flour Mills 7% pfd__100 
St Lawrence Paper Co— 


is¢ 6opeeterred) =... 5. ae 
2nq preierreag ....<...4.«-- ae 
Shawinigan Water & Power com___-_- . 
Series A 4% preferred__________~_- 50 


Sherwins Williams of Can 7% pfd__100 
Sicks Breweries common__.- Pi 
Voting trust certificates , 


‘ 
Simon (H) & Sons common 
Southam Fres Co............ 


Standard Chemical common____-_--___ bd 
Steel Co of Canada common_ ia acne 
7‘c preferred  - 25 
Twin City jo 
United Steel Corp pas adesiedbis Sakideusainyanneunatiede ® 
Walker Gooderham & Worts_________* 
Wiunipeg Electric common ____- J 
Zellers Limited 5%. preferred 25 
Banks— 
CRN ENOOS ape ceeeuoeeeee sce. =a 10 
IRIN isons cece mma 10 
a eee ee een F 10 
Nova Scotia SPE ye eee 3 10 
DS ey eee A 


Week’s 
Range 
of Prices 
High 
36%4 


62 


144 


194 
40!2 











Montreal Curb Market 


Canadian Funds 
Week’s 
Range 

of Prices 


STOCKS— 


Range for year 1948 


High 
39% Nov 
67 May 

149 Apr 
30 Jun 
47%, Nov 
17%s8 Dec 
68 Jan 
100 =July 
15! Oct 
18'2 Dec 
6 May 
155 Apr 
85! 4 Nov 
48 Sep 
2444 Oct 
49 July 
ldo Juil 
17 ly Nov 
17 Nov 
2538 Jury 
21 May 
823 May 
82! Dec 
oJ Sep 
Yo May 
8%— May 
3142 May 
35'4 Dec 
7 '4 July 
21'2 Jan 
94 Nov 
23 Jan 
37 Feb 
257 Dec 





Range for year 19148 





Par High High 

Acme Glove Works Ltd_- 11 13 Se} 
Anglo-Nfld Development Co Ltd 5 17 23: Jun 
Asians Gteeas E66 .......--~- siecaee 12%, 1 $4 Jun 
Bathurst Power & Paper class B__* 52 6'2 Jan 
Brand & Millen Ltd class A 40c 1.00 Ja 
Brandram-Henderson Ltd ‘ 14 lb Jun 
Brewers & Dist of Vancouver Ltd 5 al5 lt Jan 
British Columbia Packers Ltd cl A * 12'2 145, Jun 
Brit Col Pulp & Paper Co Ltd pfd st 156 188 O 
Brown Company common--_--___ ~~ -_ 4'% + 6% Jan 
PUOUNEIE ke mtiicmonndeessuconnnn iéo 102 115 Jun 
Burnett Ltd a4 7 Aug 
Burns & Co Ltd class A- 28'2 0 Jul 

Butterfly Hosiery Co Ltd 1 1142 l+ M 
Canada & Dominion Sugar___-_----- e 20 2 Oct 
Canada Malting Co Ltd- , a50 50 Ja! 
Canada Starch Co Ltd common 5 B34 11 Jan 
Canadian Dredge & Dock Co Ltd , 27 7 Dec 
Canadian Gen Investments Ltd_----- ° 17 18 Jun 
Canadian Industries common _____-_~_ - 22 24'2 Jan 
Canadian Ingersol Rand Co__-_-_----* 81 2 Dec 
Canadian Inter Inv Tr 5% pfd 100 98 106'4 Jan 
Canadian Marconi Co —.----~--- me Meee 00 3 July 
Canedian Pr & Paper Inv Ltd com a2 234, May 
5% preferred , al0°% 14 Jun 
Canadian Silk Products class A_-___* 23 ) Jan 
Canadian Vickers Ltd common-_---.._ sd 78°54 78 Dee 
7% preferred ..--.- raasiar oa ok 143 199 Oct 
Canadian Western Lumber “Co Se 2 342 4°, May 
Catelli Food Products Ltd ; 36 37 Oct 
Claude Neon Gen Adv common . 5c 50 Jai 
Commercial Alcohols Ltd common-__-__* 614 734 Sep 
Consolidated Lithograph Mfg Co 4 28 : Ma} 
Consolidated Paper Corp Ltd__----~-_ - 18 21'2 May 
Consolidated Textile Mills com ___-~- e 42'5 42 Dec 
S@ Orererree oon. _20 181% 19 Novy 
Cub Aircraft Corp Ltd__----- . 50¢ 1, 95c Jan 
Dominion Engineering Works Ltd_---* 45 46 Dec 
Dominion Oilcloth & Linoleum__-__-~-- 38 he 391% Jun 
Dominion Square Corp ~__--------~--- sd a55 57 Nov 
Dominion Woollens & Worsteds__--__* 13% 1% Inn 
Donnacona Paper Co Ltd_----_ _-~-- 19%% 23% 3 May 
Eastern Steel Products Ltd_-_~- oan 7M%, 10% May 
Fairchild Aircraft Ltd ~-------------5 1.25 2%, Jan 
Fanny Farmer Candy Shops Inc_____-1 3534 19 Jan 
Fed Grain Co 6%‘ cum red pfd 100 Liz 112 Dec 
Fleet Manufacturing Ltd__-_-__----~- . 2 2 2% 1,800 2 Sep 3% Jan 
Ford Motor Co of Canada class A____* = 2534 26 BOS 21 Jan 27 Jun 
Praser Companies 2... ..........+1 = 56 57 521 42% Feb 62% Nov 
Great Lakes Paper Co Ltt! com____-_- ° 1534 15% 15% 465 15 Dec 20% Jun 
Halifax Insurance Co .-._---_--- 10 11 10% 11 75 10 Sep 15% Jan 
Hydro-Electric Secur Corp____- : 2% 2% 300 2% Jan 4 May 
Inter-City Baking Co Ltd mes 100 e 75%, 75%, 25 Te Dec 80 May 
Inter Paints (Can) Ltd cl A P 91, 914 50 834 Apr 14°, Apr 
Lowney Co Ltd (Walter M) 7 16% 16 16% 350 12% Jan 19 May 
MacLaren Power & Paper Co . 39 39 100 36 Mar 44 May 
Maple Leaf Milling Co Ltd__-_- . ice 11% 11% 100 10%4 Oct 15 Aug 
Maritime Teleg & Tel com_____- _10 17% 21 Jun 
“Rights’’ when, as, and if_- 10 Tic 90c Nov 
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CANADIAN LISTED MARKETS 


RANGE FOR WEBK ENDED DECEMBER 31 








Minnesota 
Moore Corporation 


4°, 


Nova Scotia 


Nuclear 


Orange Crush Ltd 


Power Corp of Can 6% 
6% N C part 2nd preferred 


Quebec Pulp & Paper 7 
Southmont 


Thrift Stores Ltd 
Union Ga 
United Amusement 


United Corporation 
Ltd 


Wilson 
Wind-or 


Mining 
Arno Mines Ltd 


Base Metals Mining Corp Ltd 


Beauli 


Bob's Lake Gold Mines Ltd 
Bouzan Gold Mines Ltd 


Candego Gold Mines ~_ ' 
Cartier-Malartic Gold Mines Ltd 


Centra! 


Cheskirk 


Consol Central Cadillac Mines Ltd 
Cortez Explorations 


Denis¢ 
Dick 


Dome Mines 


Donald 


Duvav Gold Mines Ltd 
East Malartic 


Goldb 
Goldvue 


Hollinger 


Hug Maiarti 


Internati al 
Joliet-Quebe: 


Lingside 


Macdonald 


re-Porcupi! 


Mcl 


Nechi Cons 
New Calun 


Normetal 


Norpick Gold Mines Ltd 


Pamou! 


Pandora 


Pato Cons 


Piccadilly 


Pickle Crow 
Pitt Gold 


Quebec Labrador Development 
Quebec Manganese Mines__-_- 


Red Crest 


Rochette¢ 


Santiago 


Senator-Rouyn 


Shawkey 


Silver Miller 
Siscoe Gold Mines Ltd r 
Stadacona Mines (1944) Ltd__- 


Standard Gold Mines Ltd 
Steep Rock Iron 


Sullivan 


United Asbestos Corp ; 
Vinray Malartic Mines Ltd 
Westville Mines Ltd 


Oil Stocks— 


Anglo-Canadian Oil Co Lid__ 
British Dom Oil & Dev Corp 


Calgary & Edmonton Corp Ltd 
Central Ledue 


Consol Homestead Oil Co Ltd 
Decalta Oil ? oe ee 
Oil & Gas Co Ltd 


Foothi!l 


Gaspe Oil Ventures Ltd 
Home Oil Co Ltd_--_-_- 


New Okalta Oils Ltd___~_ 
New Pacalta 


Omnitrans 
Pacific Petroleum 


Rights 


Pan Western Oils 


Royalite 


South Brazeau 


lela! 


= Ut 


~ 


Louvicourt Goldfields Ltd_- 


Porcupine Gold Mines Ltd 


o~ 


Gold Mines Ltd 
Gold Mines Co Ltd 


(1945) Mines Ltd 
Sherritt-Gordon Mines Ltd 


Oils Co Ltd_-. - 


Exploration Ltd 


For footnotes see page 


Sales 
for Week 
Shares 


280 
50 
40 


292 
22 


100 


1,000 


7,400 
1,500 


9,000 
34,000 


22,500 
10,500 
100 


1,000 
1,700 
9,800 


1,000 
1,000 


55.500 
5,700 


3,200 

2,200 

1,500 
48,538 


6,700 
7.000 


~ 


,280 
000 


~ 


», 000 
200 


600 
50 


200 
5,000 
500 
11,200 


ney 


.800 
420 


ro" 


000 
,000 


~ 


200 
.000 


-! 


000 
,O00 


e ho 


200 
500 


400 
3,000 


3,600 
11,000 


100 
500 


8,100 
1,700 


500 
1,850 


500 
1,200 
1,234 


2,000 
500 
2,200 


500 


48,600 
1 
8,500 


20,035 
5,700 


2,100 
500 


14,500 
10,000 
20u 


200 
.345 


oe 


300 
,500 


be 


3,000 
4,200 
4,200 
19,100 


206 
3,000 


Range for year 19148 


Low 
20 Feb 
65% Feb 
26% Dec 


19% Apr 
10 Dec 
3% Oct 
107 May 
52 Mar 
13% Oct 
37c Feb 
13% Dec 
7 Aug 
35 Feb 
17 Mar 
12 Oct 
9 Apr 
2c Apr 
12c Mar 
T¥ec Dec 
5c Oct 
3c Aug 
18c Aug 
2c Jun 
3c Dec 
3%¥ec July 
10c Mar 
3c Dec 
65%%c Apr 
43c Aug 


13% Nov 
50c Dec 


4%c Sep 
1.40 Aug 


1.65 Mar 
55c Mar 
2c Nov 
5c Sep 
2c Dec 
Bec Oct 


8.50 Jun 


5%4c Nov 


44c Dec 
25c Mar 
4.45 Mar 
46c Dec 
10 Dec 

3c Jun 
85c Dec 
35c Nov 
40c July 
5014 Nov 
76c Dec 
88c Mar 
1.55 Mar 


5 ¥%4c July 


85c Dec 
4'ec Aug 


3.30 Oct 
9¥%c Apr 
1.90 July 
4c Mar 
57c Mar 
6c Oct 
2c Sep 
8c Jun 
qc Oct 
39c Jun 
13c Dec 
1.45 Mar 
22%c Jun 
35c Apr 
45¢ Dec 
5c Nov 
1.60 Dec 
99c Mar 
34c Sep 
2c Nov 
2c July 
1.60 Mar 
19c Jan 
3.75 Feb 
1.35 Dec 
lle Jun 
2lc Dec 
3.25 Jan 
1.25 Jan 
5.20 Feb 
1.50 Dec 
8c July 
5c July 
2.30 Dec 
Wrec Dec 
16c Dec 
16 Feb 
20c Dec 


High 
27% May 
75% Apr 
2658 Dec 
20 Apr 
1442 Nov 
10°, Jan 

111 Feb 
56 May 
25 Jan 
45c Nov 
18 Apr 
10 Nov 
39 Sep 
241%, Nov 
12% Jun 
17 Nov 
3¥ec Jan 
68%ec Nov 
22c Jan 
33c Jun 
15e Dec 
59c Nov 
5c Mar 
10c Jan 
12c Nov 
22c Jan 


13¥%ec Jun 


15c Oct 
72c May 


23% Mar 
1.09 Feb 


173 4C Dec 


2.25 Dec 


3.50 Jan 
1.56 Jun 
6c Jan 
20c Jun 


15c Jan 
24c Jan 
13 Nov 
Tec Dec 
83c May 
58c Nov 
7.65 Jan 
46c Dec 
1434 Mar 
8c Feb 
1 25 Jan 
1.45 Jan 
1.90 Jan 
65 Mar 
1.18 Jan 
2.42 Dec 
3.15 Nov 
13c Dec 
1.50 Feb 
Tee Jan 
5.80 Jan 
19%ec Dec 
2.15 Sep 
9c Jan 
89c Feb 
65c Jan 
6c Jan 
17c May 
17c Mar 
58c Jan 
13c Dec 
3.25 Apr 
4lc Jan 
50c Apr 
67c Jan 
lic Jan 
2.14 May 
2.08 Jan 
2.60 Nov 
9c Jan 
To Dec 
4.75 Dec 
45c Dec 
7.50 May 
1.80 Nov 
32c Jun 
32%c Nov 
4.00 Nov 
2.25 May 
14% Nov 
1.70 Dec 
32%2c Apr 
16c Feb 
3.65 Nov 
32c Dec 
38c Nov 
2 Oct 
2lc Dec 


Toronto Stock Exchange 


Canadian Funds 


Abitibi Power & Paper ccmmon 
$1.50 preferred — ____- 
Acadia-Atlantic class A 


Acme Gas & Oil 
Agnew Surpass 
Akaitcho Yellowknife 


Aluminum Co of Canada pfd piace 
Amalgamated Larder Mines__________ 1 


American Yellowknife 
Anacon Lead 


Anglo Rouyn Mines 
Apex Consol] Resources______...__.___® 
Aquarius Porcupine 


Ashdown Hardware class 
Ashley Gold & Oil_..____- R 
atnona Biines (1037) ............3 


Atlas Yellowknife 


Aubelle Mines 
Aumaque Gold _ 


Bagamac Mines 
Bankfield Consolidated 


Base Metals Mining 


Bell Telephone 
Belleterre Quebec 


Bevcourt Gold  — — 
Bidgood Kirkland Gold____ 


Boycon Pershing 


Bralorne Mines 
3rand & Millen class A 


Brewis Red Lake ___ are 
British American Oil common 


Brazilian Traction Light & Pwr com-_-_* 
1: 


British Columbia Elec 4% 


British Columbia Forest Products____* 
British Columbia Packers class A__-__* 


British Dominion Oil 
Broulan Porcupine 


Buffadison Gold 
Buffalo Ankerite 
Buffalo Canadian 


Buffalo Red Lake 
Burlington Steel 
Burrard class A 


Calgary & Edmonton 
Callinan Flin Flon 


Campbell Red Lake 


Canada Bread common 


Canada Foundries class £ 
Canada Malting Sh Warr__ 
Canada Northern 


Canada Packers class A 
Canada Permanent Mortgage 
Canada SS Lines common- 
Canada Varnish preferred 

& Cable class 


Canadian Bank of Commerce 
Canadian Breweries 


Canadian Canners common 
Canadian Car comr 
Canadian Celanese new common 
Canadian Dredge -_-_--- 
Canadian Food Products 


Canadian Indus Alco ‘‘A’’ voting 


’ 


u 


Canadian Locomotive 
Canadian Malartic 
Canadian Oil Cos common 


Canadian Pacific Railway__ 


wn 


Castle-Trethewey 





Wu 


o 








Range for year 1948 


Low 
12'2 Mar 
18 Mar 
16'2 Apr 
97 Sep 

5c Sep 
742 Jun 


55c Sep 


14c July 
3%2c May 
44! Mar 
24 Mar 


8'2c Dec 
8c Apr 
49c Oct 


1.35 Mar 


2342c Dec 


4%¥%c July 
6%4c Dec 
642c Mar 


5°4 Mar 
65% Oct 
15c Nov 
6c Mar 


534c Dec 


11 Mar 
5e July 
4c Mar 


33c Sep 
10% May 


8c Dec 
8c Apr 
15c Sep 
2.75 Nov 
g Oc + 


812c Mar 


5e July 
25 Feb 
33 Aug 
9c Mar 
17 Mar 
3842 Apr 
Tiec Oct 
40'4 Dec 


4.50 Dec 
25c Aug 


1842c Oct 
lic Dec 
llc Nov 
12c Dec 
3c Sep 
6.50 July 
20c Sep 
17 Oct 
iy Feb 
4c Aug 
20 Fep 
23783 Jan 
8614 Oct 
101'2 Dec 
y 34 Dec 
11'’2 Apr 
444 Mar 
16c Feb 
25c July 
i4c Dec 
1.25 July 
6c Aug 
6¥%ec Aug 
11 Feb 
7% Nov 
3.65 Feb 
6c Feb 
34c Mar 
1.90 Nov 
234 Dec 
14%4 Mar 
27 Nov 
25 Apr 
43% Apr 
9 Oct 
32'% Dec 
1542 Mar 
180 Sep 
11 Mar 
20 Nov 
70 Jan 
21 Vy, Mar 
21 July 
1734 Mar 
1653 Mar 
23 Apr 
10 Mar 
15% Apr 
21 Dec 
16 Mar 
8 Mar 
10 Mar 
11% Mar 
21 Mar 
60c Nov 
11 Mar 
1234 Mar 
9842 Nov 
24 July 
1.00 Aug 
1.20 Mar 
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D’Aragon Mines —__ ~~~ 


Falconbridge Nickel 
Famous dig fei eiian dg tienda Gig 


Globe Oil 





STOCKS 


Central Leduse OF ....-«.<.... 
Patricia Gold Mines_- 


Central Porcupine as wake aaedpeaaier ole aula ae 
Centremaaue Gold __- 
Chemical Research 


Cheskisk. Mines ......... ee eee. | 
SPOSROP TTI BEIMOE. VC cncecennwnasancwn 


Chromium ee 
Citralam Malartic Sa aeiiaehs 


Oils 


Cochenour Willans 


ane Dunlop preferred 


Cockshutt Plow _-_- ae eine ade as 


ly 
win 


Coiomac Yellowkniile 
Commonwealth Petroleum 


Consolidated Astoria 
Consolidated Bakeries ~~ -____ 
Consolidated Beattie Mines 
Consolidated Duquesne 


Consolidated Homestead Oil 

Lonsoliaated Mining & Smelting 
sOlidated Press class B ; 
suiners Gas oe en 


Conwest Bepioration —.............. 


Imperial Mills 


Crestaurum Mines “ 


yr Pershing 
Nest Coal 


Crowshore Patricia 
Cub Aircraft 


Petroleum 
Leather class A 


Decalta Oils Ltd 
Delnite Mines ____- srentssicn dilate sas eeaels 


Denison Nickel Mines.............__ 


Red Lake 


*r Red Lake 


Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seager: ams 


ified Mining ; ee 
Min s Lid 


Dominion Bank 


nion Foundry & Sieel 


Domin:en Steel & Coal class 
Dominion Stores 
Deminion Tar & Chemical 


ng trust certificate 


inion Textile Common 


ion Wao 

i Min 

Gol {1 Mines Ltd 
Gold Min 


Eastern Stee! 
rn The 


Paper class A 
Mines 
Gold Mine 


Gold paepentand teabeesn 
Eureka Corp hice ia 


F< armer andy ~_ 


rweeerai Mirciand —............. 
Federated Petroleum 
Fleet Manufacturing 


Ford Motor class A_____ rene 
Francoeur Gold 


Cos preferred 


Frobisher Exploration ~~ -__..-______ 


Gatineau Power common 


preferred 
preferred 


General Steel Wares common 
\’'seferred i aw. 


Yellowknife Gold Mines 


Gillies Lake 
Glenora Gold 


Goldale Mines ene eee eee 
Gold Eagle Mines 


Arrow 
Manitou ae ne eee 


Goldhawk Porcupine 
Goldora Mines 

Goldvue Mines 
Goodyear Tire preferred 


Great Lakes Paper common 
preferred . 


West Saddlery 


Guayana Mines 


Lead Mine 


Gunnar Gold 


Gypsum Lime & Alabastine 


yr Mines 


Hamilton Bridge 


Rock Go!d Mines 
Harding Carpets 
Hasaga Gold 

ay Red Lake 


for footnotes see page 42 


Week’s Sales 
Range for Weck ee ee 
of Prices Shares Range for year 1948 STOCKS 
Low High Low High 
1.55 1.68 35,400 4lc July 1.82 Nov ao > a . 
1.25 1.29 2,300 1.05 Mar 1.49 Jan edley Masco 
; Heva Goid Mines 
16c 1,500 3c Mar 33c Jan : : 
6c 7c 1,500 5c Aug 16c Feb es, eae neces 
8c 52c 2,700 30c Mar 75e Oct me ---- -------- 
ais ~ shy ‘ Homer Yellowknife 
93sc 9%4c 17,800 4c Mar 12%2c Nov 
2.40 2.59 9799 2.20 Jun 3.00 Mar Hosco Gold Mines.-___--_-. - 
I 
1.60 1.60 255 79c Oct 1.75 Dec Hudson Bay Mining & Smelting 
Sc Slee 7,000 2c Aug 6c Nov 
35¢ 39¢ 1.500 a: ly, > Aug 29¢ Dec Hugh Malartic —~_~_- = 
- saan 12.00 +708 ? —_ Huron & Erie common 
1.99 2.10 4,400 1.72 July 2.45 Jan 20’, paid 
2542 2512 25 23% Feb 26 July 
12% 1234 455 10 Feb 17 Aug Imperial Bank --~-~~--------~~_-__ 
imperas Ol. ........ 
16c 16c 500 15c Dec 27c Feb Imperial Tobacco of Cz nada ordinary- 
5lec Shae 2,000 5c Mar 9c Nov 4‘o preferred 
80c se 1,900 6c Apr 85c Dec 
at oat . = ™ Indian Lake Gold 
514¢ 27c 1.680 23¢ Dec 28¢e Dec Inglis (John ) & Co 
10'» 101. 205 10 Oct 1634 Jan Inspiration Mining -- ~~~ 
50c 57c¢ 28,912 4lc Dec 85c Jan ; , 
370 44¢ 4 26¢ 27c Dec 70c Sep International Metals class 
Jit > +,<0U vi i . . " 
Internationa] Nickel Co common 
LOvec 13% 85.400 10!2c Dec 32c Jun International Petroleum 
1211 123 295] 91% Mar 13158 Nov International Uranium 
234 234 200 2% Nov 3'2 Mar Sasbaite’ Cate 
151 152 13 145 Mar 154 Jan po Riri tocol 
1.25 1.35 4,700 70c Mar 1.60 Nov J M Consolidated 
30 30! 80 25 Jan 32 Nov 1 ’ 
eds dabureé Gold ........ ae 
23C 2c 500 18s¢ July 35c Nov Joliet Quebec Mines 
ournal Publishing 
46c 50¢ 5,000 35¢ Nov 90c Mar Journal Publishi 
51% 52 139 42 Jan 55 May Kavrand Mining 
9c 9l4ec 1,000 6c Oct 19c Apr Kelore Mines °_ 
55c 55c¢ 100 45c Aug 1.00 Jan Kenville Gold 
10c 10'2c 2,500 jc Mar 2lic Jan Kerr-Addiso 
: rr-/ son : 
$8c 4ic 6,600 10c Mar 49¢ = Kirkland Golden Gate 
230023 50 Z1'2 Oct 2642 July ft tad oie 
25¢ 28¢ 31,500  1942c Nov 3312¢ Nov Kirkiand-Hudsen 
.20 eg 1,100 95¢ Nov 1.60 Jan Kirkland Lake ___._____ 
914¢ 10!2¢ 26,700 5c Mar 15%2c Oct Kirkland Townsite 
ll'se 13¢ 33,500 10c July 48c Feb Labatt (John) Ltd = 
30c = 30¢ sco cov 45¢ Mar Labrador Mining & Exploration 
55c 62¢ 33,800 43c July 82c Jan Laguerre Gold 
15¢ 28c 16,800 23c Sep 64c Jan Lake Dufault Mines 
18 18 275 163% Feb 2234 May lame Santana ein 
Lake Lingman 
30c 35c 6,425 28c Oct 65c Jan > nears 
15% 16 1,695 13'4 Nov 2334 Mar Lake Rowen 
25! 252 185 2+ Sep 27 Feb L- : 
ce . = , i Lake Shore Mines 
27 27 125 22 Mar 28 Jan Sas Ween Afinine 
16%3 17! 1,565 137% Feb 1954 May La Luz Mines 
23! 2 580 2144 Mar 2642 Jan aus — 
1! 21 100 19°4 Ma 222 Aug a — 
25 25 10 23 Nov 26 Jun Tana adil 
12 479 il Feo 1312 May es = 
3% 1! 300 1012 Mar 1842 Jun Sp gly 
55c 58 8.400 48¢ Nov 1.10 Feb aura Secord ___. 
221 23 71.100 l7c Jan 30'2c Jun Laura Secord 
18 258,300 4c Aug 18c Dec Poweon & Jon ; A 
; , i : per Lebel Oro Mines 
é ( G1.¢ 29 500 7 Jun 33¢ J 
10c 10 %2¢ 15,000 572c Mar 3c Nov Leduc-West Oil 
37¢ 386 6,500 26c Fep 50c May Leitch Gold Mit ; Ltd 
241 2:25 46.400 1.33 Aug 2.27 Dec Lencourt Gi id 
3:10: 3515 4,150 1.64 Mar 3.50 Jan Little Longe Lac 
i 44 500 64 Sep 10 May Loblaw Groceterias class A 
23 25 50 21 Feb 25 Dec Class B 
157 16 210 15% Dec 20 =May Louvicourt Goldfields 
33c = 33 3.550 24c July 74c Jan Sak aint 
nx Yellowknife 
Wise 73¢ 25.100 55c Mar 1.54 Jun = see 
9c Q9%aCc 4,000 8c Nov 25c Jan Macassa Mines _. 
50!2c¢ S7c 15,290 35c Dec 4.55 Jan MacDonald Mines ewe 
7 BenGre MOG DMEO ooo us 
4.35 4.45 475 3.60 Mar 5.05 May Macho River ” 
15 15%. 640 14" Dec 1854 May 
35% 36'2 185 36 Mat 47% Jan MacLeod-Cockshutt Gold Mines 
‘ ‘ 450 32 May 9% Oct MacMillan Export class A 
Class B i 
5« 6c 7,500 4c Sep Tic May 
85c 1.00 2,900 25c Jun 1.00 Dec Madsen Red Lake Gold Mines_______ 1 
2 2 1,800 1.90 Dec 344 Jan Magnet Consol __- ie Sema Pee ‘ 
Malartic Gold Fields_____- 
25% 26 955 21 Feb 27 May 
Ie Je 1,000 ve Apr 15sec Jan Manitoba & Eastern 
98 93 25 98 Dec 98 Dec Manus Ge _.............-....- 
2:10 2.15 2,800 1.30 Mar 2.29 Feb 
oe “= , Massey-Harris common __-~---~-----_ 
17: 17%4 25 16'2 Sep 20 Jun Romane ........_._____. 
1104's 104'. 15 101 Sep 108 Jan McCabe Grain class A 
110 110 5 107 May 111 Oct 
15 15 25 14 Mar 47 Jun McColl-Frontenac common : 
103 103 10 99 Apr 106'2 Jan Mermtyre Porctpine .._............. 
MecHensie Red Lake ................. 
4.55 4.70 2,145 2.90 Mar 6.10 Jan 
je 8tac 9,900 6lec Aug 14c Feb McLellan Gold —~- i 
3¢ BO 3,200 2c Sep 4'2c Nov McMarmac Red Lake 
70c 75¢ 20,600 52c Mar 83c Nov McWatters Gold 
41'4c 45c 2,200 36c Nov 1.09 Jan Mercury Mills ~.---------..~~-- 
l6c 1642¢ 1,500 lle Apr 19c May Bee-Conument Oil... 2... ..nnnne 
DUE SPREE necccducocncmane eons 
4c 65 3ec 2,625 3c Oct Tec Feb 
6c 6c 6,000 6c Nov 14c Apr Model Oils ___- ae : 
2.80 2.85 5,340 1.95 Mar 2.95 Dec Modern Containers class A 
Monarch Knitting common 
Mc 6lec 3.000 4%,4c Dec 16c Feb 
‘sc 654oe 45,200 3c Sep 9c Jan Monarch Mtge Investments 
10 12 9,200 8'2c Sep 25%2c Jan Moneta Porcupine — 
52'2 522 165 49 Feb 53 Dec Montreal Locomotive 
15% 15% 1,495 15 Dec 20'4 Jun Moore Corp common 
38 39 455 36 Dec 44'2 May Preferred 
10+. 11 125 y Apr 13 %2 May Morrison Brass 
B5« 85c 1,400 60c Mar 1.15 Jun Mylamaque Mines 
50 57c 17,800 45 Dec 3.20 May National Drug preferred 
2lc 21 Vac 1,820 l17c Nov 37c Apr National Grocers common . 
16 1f 255 1314 Mar 17% May National Hosiery class B 
3.50 3.50 500 3.00 Dec 5.00 Feb National Petroleum 
85 B34 125 6%, Mar 973 May National Steel Car_____~_- 
National Trust 
20¢ 21 16,600 12c July 35c Sep 
11%4 12 70 9'2 Mar 1314 Jun Negus Mines 
TO 74c 6,100 62c Nov 1.04 Sep New Bidlamaque .- _ istic 
3 hoc 4c 4.000 2'2c Oct 7c Jan mew Geimimes snes... ............] 





~ 


co 


Oe 
t© tn en 


wn 


tN 


‘oe 


nl 


Range for year 1948 
Low 


Jun 
Nov 
2c Dec 


Jun 
Feb 
Oct 


Nov 
Mar 


Jan 


Jun 


Jan 
Oct 


Apr 


Mar 
Mar 
2 Mar 


Sep 


Apr 


July 


Oct 


9% Mar 
Mar 
Mar 


2c Oct 
Aug 


Oct 


Nov 


Mar 


Der 
Oct 
Oct 


Nov 


a ‘4c Oct 
Nov 


1.15 Nov 


Dex 


Dec 


4.10 Mar 


Dex 


Mar 


Nov 


Aug 


1.80 Nov 
July 


Aug 
De 


Dec 
Feb 


Mar 


Nov 


> Oct 


Apr 


Sep 
Oct 


Mar 
Mar 


4 July 
4 Mar 


Nov 
Nov 


Oct 
Jun 


Oct 


2 Mar 
> Mar 


Mar 


Mar 
Dec 
Oct 


Dec 
Mar 
May 

Feb 
Mar 

Nov 


Nov 


1 Mar 
4 May 


Apr 
Ma! 


4 Mar 


Feb 


Mar 


> Mar 


Mar 
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RANGE FOR WEEK ENDED DECEMBER 31 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS Sale Price of Prices Shares Range for year 1948 STOCKS Sale Price of Prices Shares Range for year 19148 
Par Low High Low High Par Low High Low High 
nN a aa 57¢ 54c 57¢c 18,599 31%ec July 65c Nov Simpsen’se Lid class A..........<.«.<«* 30 2915 30 150 24 Mar 3 Jun 
New Marlon Gold — 1 17c 17c 18¢ 8,000 15c Nov 3le Jan TS 2 Pee eee ee Se ad 24 231% 24 430 18 Mar 26 Jun 
Newnorth Gold —___~- ota 5c 44oC 5c 1,500 3c Aug 7c Nov Preferred —_- eee ae naee 972 97 98! 100 96 Mar 101'2 Jan 
New Norzone .......--.--- a hdtetptnmnaen 15%4¢ 15c 17¢c 72,800 12c Jun 28c Jan Siscoe Gold : 1 3815¢ 37¢ 3812c 4.300 24¢ Mar 55c Apr 
New Pacalta Oils -__--- ee eee . 14¢ 14¢ 15¢ 18,250 7c Sep 33c Apr Sladen Malartic _~-- : ] 24¢ 2 4¢ 25¢ 2.200 20c Nev 39¢ Jan 
mew mouse Mereer ....-.....~.<..- 1 10c 10c 12c 40,040 9'2c Dec 46c Jan Southam Co ¥ , 19! 19’. 19! 10 17!2 Mar 20 Dec 
South Brazeau Oil 22c 18!'oc 22c 9,500 18} sc Dee 21 Dec 
New Thurbois —___- 1 20c 23c 13,075 16c Dec 23c Dec Springer Sturgeon - sa cuumnen™ 1.40 1.42 600 1.18 Mar 1.62 Oct 
Nib Yellowknife ~_-~_- carry | Te 7%c 3,500 4c Mar 10c Nov 
no  cetediaebi aad 80¢c 73 80c 58,200 4c Mar 1.32 Nov Stadacona Mines ae 47 47 1.000 44 Dec 68e Jan 
Standard Chemical common__________* 634 678 215 54% Mar &4_ May 
Nipissing Mines 5 1.07 1.04 1.10 1,550 1.02 Dec 1.50 May Standard Paving common . . 7 7 7 15 4's Feb 81% May 
Noranda Mines  __- nitctamme=nine™ 434 54% 551% 1,830 43 Mar 58 Nov PPR acini a cs cnter st do materia areriennee . = 2014 2014 60 17+2 Mar 2112 May 
Norbenite Malartic - 1 12c 12c 13c 1,000 10c Nov 24c Jan 
Starratt Olsen Gold ee es 6: 666 3,800 52c Dec 94c Sep 
Norgold Mines --- iusto 4c 4'4¢ 1.500 2c July ie Dec Steel Co of Canada common * 81! 81 82 115 67 Feb 82 Nov 
Normetal Mining —_- iawn 3.05 3.00 3.10 9,835 1.50 Mar 3.15 Nov Preferred 25 83 83 50 72 Mar 83 Dec 
Norpick Gold Mines_-_-~-- ee, | 12c lic 13 %2¢ 37,500 4c Jun 13%2c Dec 
Norseman Mines _-_-. bitoni tinkes aca nicgiteal 6c 6c 6} 2¢ 2,500 4c July 10c Jan Steeloy Mining * 47x¢ 5¢ 1.000 4c Oct 12c Apr 
Steep Rock Iron Mines______-_~_- oe 1.58 1.55 1.60 4,450 1.44 Nov 2.40 Jan 
Northern Canada Mines a eideniedaa anes 48« 50c 2,200 38c Aug 55c Jan Stovell Press pret 10 534 534 100 5%4 Dec 7 Nov 
pT ee ee 1 33C¢ 30c 33c 23,000 l4c Apr 48c Aug Stuart Oil preferred ; 19 19 19 100 18). Mar 20 Sep 
pe ee. | 4c 3%4c 4c 6,500 2c Aug 534c Nov 
North Star Ol common .......-.-... e 1% 1% 50 314 Mar 8Y2 Oct Gugeury Ceniees .....~.<. cc ncnccue 1 10¢e 10¢e 506 3e Oct 15c Nov 
Sullivan Cons Mines ............ 1 1.46 1.45 1.48 3,600 99c Mar 2.05 Jan 
OSrien Gee ines............--.--} 1.70 1.78 1,850 1.40 Mar 2.20 Jan Surf Inlet 50¢ G! 2¢ 10c 5,600 Gi2e Dec 19¢ Jan 
Ogama-Rockland __-_-_- eee ae 44¢ 44c 500 32c Dec 90c May Syivanite Gold Mines.........<«..< 1 1.33 1.25 1.35 7,735 1.05 Nov 1.99 Jan 
CH GE. be bcetintencnnetnesocannece bd 1.65 1.60 1.65 4,500 92c Jan 1.84 May 
TOE TVee CIO oo ei occ ccc nce * 30!2c 30'2c 500 25c Sep 6le Jan 
CV ECGTT BEMIATUS csicccccccicwncuce ° 14c l4c 1% 2,500 10c Mar 24c Sep Tamblyn Ltd common  _-_-- _* 27%4 273% 45 2334 Mar 2915 Jun 
SS eee 1 4¥%2c 4c 4,000 3c July T¥ec Jan Tech-Hughes Gold Mines See | 2.58 2.55 2.61 3,705 2.30 Nov 3.50 Jan 
Omnitrans Exploration ~------------ 1 6c 6c 3,000 5c July 16c Jan 
Thompson-Lundmark Gold Mines_____* 10c jloe 10% 2c 45,100 Ji2c Dee 49c Feb 
ne SN i cemccinsnmons sd 5 5 345 37% Oct 1034 Jan Tombill Gold Behrens a al ae * 8c 8c 2,000 512e Oct 12!2c Jan 
Orenada Gold —__- e ; aa 9¥2c 9c 2,500 5c Mar 11%c Sep Ores CUVEF MIRON .... nc nem enn i 85« 90c 7,900 79c July 1.08 Oct 
Toronto Iron Works class A- an” 11 11 11 50 10% Jan 12 Jun 
OGriac Red Lake ............ igiariiend 1 8c 6¢ 8c 4.500 6c Aug 18%2c Feb 
Cece Teese Bees... ......~......—..} 89c 87 97c 41,600 50c Mar 1.15 Jan Tawagmac Explor . . 1 Sc G%e2c 1,000 6c July 12c Apr 
Osulake Mines —-___-~-. 33 oe 14c 14c— 1l6e 16,800 lle Dec 70c Feb Transcontinental Resources ~~~ ----- sd 69¢c 66C 70c 10,200 35ce Mar 1.03 Nov 
Twin City common ’ 5 5 5 10 5 Dec 853 May 
Pacific Petroleum —_-~_~- = ees 3.05 2.79 3.15 37,350 80c Apr 3.65 Nov 
OS eee a ctl sekonsis soto 30¢ 24c 3i1c 93,550 12c Nov 36c Nov a ee ee 87— 8878 700 74 Aug 10 + Jan 
Ee s 35 '2 3542 367% 2,095 28 Feb 39% Jan Union Mining - 1 10! 2¢ lie 1,500 &c Aug 12c Dee 
United Corp class B ° 24 23 42 24 258 16 Feb 25 Jun 
Pamour Porcupine Mines Ltd__------* 1.04 1.11 2,600 86c Dec 1.55 Jan United Fuel class A preferred- 50 51 51 51 60 4534 Apr 51 Dec 
Pandora Cadillac ___--. ae 5e 5¢ 2,000 4c Aug T¥ec Jan Class B preferred : tae 2: 17 17 17 480 1342 Mar 18 Oct 
Pan Western Oil , denen” 19¢ 16c 20c 26,200 l6c Dec 40c Dec 
Paramaque Mines --_---~---~- ees 4¥oc 4) 20 1,000 4c Aug 8c Mar mien Bene sl... cc cec ccs? 2:27 2.13 32.30 4.876 1.15 Mar 2.50 Nov 
OS eee * 16'%2c 1642c 16} 2¢ 500 Tec July l17c Dec 
Parbec Malartic  —- 4 na 242c 3¢ 7,000 2c May 5c Mar I is a aes e 642 634 250 5% Mar 8Y4 May 
Paymaster Cons Mines___-_-~-- ~-=-2 35 %4c 35ce 37¢ 7,040 3lce Dec 46c Jan Unper Canada Mines..........5.....1 1.53 1.46 1.55 3,000 1.27 Nov 2.35 Jan 
Pen-Rey Gold Mines._..._......._..1 9%4Cc 85sec 94c 3,000 8c Dec 20c Feb 
WINER, BD cccackcccasedenactause ° 5.75 5.70 5.85 833 5.15 Mar 7.20 Feb 
oo ER ae: | pea 706 ‘Tic 2,000 64c Nov 82c Feb Vicour Mines — game ieee ci 1 534c r2€ 6c 11,200 Sc Dec 13c Mar 
Piccadilly Porcupine ~___...______---1 13 gc }68=—« 1c 27,734 4c Aug 20c Dec SO ee eee ae eee . 8.90 8.60 8.90 2,750 4.60 Jan 9.85 Oct 
rickie Crow Goliad Mines.............. 1 2.02 2.02 2.15 3,205 1.80 Aug 2.30 Jan 
Walker (Hiram) (G & W’') ......-- .-.-* 28 27 28 3,635 24 Mar 3134 May 
I, OU a csc cnesieb mail 1 3.40 3:15 1,000 2.30 Aug 3.50 Feb Waterous Ltd common 10%4 11 100 10'4 Apr 13 Nov 
Porcupine Peninsular — ee, SS 4%4c Sec 5,500 4c Dec 25c Jan Class A LEM. aS ’ si 13%2 1332 90 13 Dec 14', Jan 
Porcupine Reef Gold... ..... 1 : 40c 40c 500 34c Nov 56c Jan 
Wekusko Consol __------ atone 1 10%4¢ 10%4¢ 1,C00 8c Nov 19!5c Mar 
oo ee ae ee 407% 40's 407s 950 37 Feb 47'4 Nov Western Grocers common 23 23 60 19 Dec 25 Jan 
Powell Rouyn vte 1 72 72¢ 72¢ 1,000 50c Aug 74c Dec Weston (Geo) preferred 100 +100‘ 992 10014 55 97¥%2 Apr 1015, Jan 
Power Corp ........- ee bd 16 1573 16% 1,870 11 Feb 1742 May WHISSOUSOCORRION. occ cence ccesennwae 1 Tae 7TMac Se 1,500 Sc Mar 12c Feb 
Pressed Metals —-_- alee Sora 11 115% 875 10% Feb 17% May Winchester Larder 1 Tec Tac 50c 6c May 10c Apr 
Preston East Dome 1 1.43 1.58 8,925 1.25 Nov 2.10 Jan Wingait Gold _-- _ ieee adeno 7 blec Blac 34,500 5c Aug llc Mar 
Purdy Mica Mines 1 6's 6'sc Glace 1,500 Sc Oct 8%4ac Mar Winnipeg Electric common __---~----_* 34 34 34! 1,408 20% Feb 353, Dec 
Purity Flour preferred 40 53}2 53% 53% 10 50 Oct 5412 Mar Preferred = 100 97 97 97 13 95 Apr 100 Nov 
Winora Gold —__ er 1 3 Vgc 44 11,000 3'sc Dec 8c Jan 
Quebec Labrador 1 60c 64c 7,000 55c Mar 90c Feb Wood (Alex & James) pfd 100 120 120 5 137 =Maer 12712 Jan 
Quebec Manitou ___- ’ 1 90c 92¢ 2,300 52c Mar 1.05 Dec Wrignt-iargreaves ..................* 2.16 lg 2.2) i35 2.00 Nov 2.90 Jan 
MEUCEGROtOR GIG onnuncnnnns ac 1 46c 42c 46c 5,340 33c Nov 86c Jan 
Co a | eT sad 5 147% 15 2,200 1014 Mar 1634 Nov yo ae” US ee ees, 19¢ 19¢ 1,000 15c Dec 40c Feb 
Yellowknife Bear Mines -- Tere: 62¢ 62c 2,720 55c Aug 8lc May 
Reeves Macdonald 1 ».95 3.00 400 1.02 Feb 3.35 Nov Wie Wate Gee 2s eek ok nn.” 5c 5c 5,000 3c 6(Oct 10c Nov 
Renabie Mines -~--- — 1 3.00 3.00 3.00 500 1.99 Dec 3.00 Jan on stiathdiaaiaatiiciiacia iia soli 
Renfrew Textiles class A_- a 1 7 100 7 Oct 814 Feb 
Michmac Gore (2686) .......4.....1..] 9¢ q 9e 3,000 8c Nov 28c Feb 
Robertson Mfg common ___- 40 40 25 40 Dee 46 May J f Si k E h C b S fi 
Robinson (Little) common  _- us . 11‘. 10°% 11%. 149 & Mar 11'!2 Sep oron 0 oc X¢ ange— ur ec ion 
mene DONS SOC. Woo ccce ces nsennes 1 1212¢ 1242c 8613¢ 13.500 314c Oct 18c Nov p Canadian Funds 
Roxana Oils Co_- ‘ 40c¢ 40c 44c 4,550 23c Aug 54c Nov Friday Yveek’s Sales 
, Royal Bank ...-.... eames ee 25 V2 25% 25% 785 2344 Mar 2534 Dec Last Range for Ween 
” ‘ ‘ ‘ ‘ Sats , STOCKS— sale Price of Prices Shares Range for year 1948 
MIRE GUND etc emnnmineas 24 2 2 72 6 Fe 27% Oct : : 
Roybar Chibougamau --------------1 17¢c 16¢ 17 ¥ 2c 20,000 5c Sep 1834c Dec Par Low High Low High 
Teusuntini MINGS ..a.5=.---..<-. cs] 524¢ 7c 26,700 5c Mar 23ec Jan Andian National iY Te 220 6'2 Apr 10 Jan 
russell Industries common_-_-__------- ° 17% 1734 205 13 Feb 193g Nov Asbestos Corp --- . _— . 26 26 26 135 25 Sep 30 May 
British Columbia Pulp & Paper pitd_100 157 157 157 5 153 Nov 185!2 Oct 
St Lawrence Corp new com in x 82 85% 250 8'2 Dec 11 Sep = 
San Antonio Gold Mines Ltd 1 3.95 3.80 4.00 1,700 3.00 Aug 4.35 Feb Brown Co cummon--_----~-~-------- -1 4 378 4 2,589 3% Feb 6%6 Jan 
San River Gold ____. ae 5¢ 5¢ 1,000 3c Dee 12c Jan POCICITOE coh nd de nncsuncen ana tOQ 102 101 102 * 90 80 Mar 11542 Jun 
Sannorm Mines _____ pe? eee 1 Qe rer 9c 2.000 6c Oct 17c Jan Canada and Dominion Sugar_---~_~-- ? 20 20 20 275 15%2 Apr 23. Oct 
Senator Rouyn Ltd__.__....-_--- -t 41%ec 41%c 8 43¢ 24,980 36%2c Dec 67lec Feb Canagien industries: ..............-* 22 22 270 19%4 Mar 2412 Jan 
Canadian Marconi 2,00 2.00 100 1.50 Nov 3 July 
Shawinigan Water & Power com * 23% 23% 100 201% May 2434 Oct 
Preferred _________ i 100 47% 47s 48 330 4415 Mar 49 July Canadian Vickérs common-___--_-.- . 78 74) 79 1,025 20% Apr 79 Dec 
Shawkey Mines -__- 1 16¢ 16c¢ 16¢ 500 9c July 20c Feb Preferred —....- — 100 140 143 55 126 Oct 192 Oct 
i Canadian Western Lumber_-__--------2 es 3% «= 334 2.900 3% Feb 4% May 
Shea’s Wpg Brewery class A 50c 11% 11% 11% 140 10 Feb 1134 July , ie ; 
Sheep Creek Gold __-_--__-------- 50c 1.50 1.47 1.50 1,000 98c Mer 1.82 Nov Consolidated Paper ---------------- ba 18 17 181; 2.155 14% Mar 2142 May 
OO eee ee 1 2.15 2.10 2:30 22,847 1.43 Mar 3.20 Apr DeHavilland Aircraft , 23 2 23 125 18 Jan 26 May 
Disher Steel common . 515 5lo 5lo 5 234 May 6'2 Dec 
Sick’s Breweries common-_-_-__----.---- - 1634 17 290 11% Mar 17% Nov Dominion Bridge 32 32 32 130 27 Feb 3314 May 
Voting trust certificates 16 1632 125 11%, Mar 174% Nov ; : } ’ 
Sigma Mines (Quebec) ___-----------1 7.75 1.85 600 6.50 July 8.50 Feb Foothills Oil ........~.--------..--* 3.20 3.40 1,000 2.60 Jun 4.10 Jan 
Hayes Sieel : - : 27 27 25 20 Feb 34 Apr 
Silanco Mining -- . 1 47¢ 45c 48¢ 6,600 30c Sep 70c Feb International Paper common-_-__----* 56 5734 880 46 Mar 70% Jun 
Silknit Ltd preferred 40 33 33 50 33 Apr 37 Jan Minnesota & Ontario Paper_-------- ” 21% 21% 213% 385 20 Feb 28 May 
Silver i aa 40c 39c 42c 67,100 20c Jul 48c Jan 
ilver Miller Mine y Mand Oebilie .........-...-2 ed 5.60 5.40 5.60 2,070 2.25 Feb 6.50 Nov 
Silverwood Dairies class A ---------- a 9'4 914 92 185 9% Dec 12%% Jan Temiskaming Mining ae 1c 7c 1.000 6c Nov 8c Jan 
Class B 7 7 1%, 46 7 Dec 1132 Feb Yukon Consol 1 35¢ 35c 500 35 Dec 1.00 Feb 
For footnote 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday December 31 








Investing Companies 


Mutual Funds— Par 
Aeronautical Sescurities_--—1 
Affiliated Fund Iinc__------ lye 
Amerex Holding Corp_-------10 


American Business Shares__—_1l 
Associated Standard Oilstocks 


Shares series A.............- 2 
Axe-Houghton Fund Inc_-—-- 1 
Axe-Houghton Fund B-_------- 5 
Beneficial Corp___-------— me 
Blair Holdings Corp_--------- 1 
Bond Inv Tr of America__---- bd 
meesen Pung i8t....<e««.«< bE 


Bowling Green Fund Inc__--10c 
Broad Street Invest Corp___—S 


Bullock Fund Ltd_------- | 
Canadian Inv Fund Ltd_----- 1 


Bid 
4.62 
_ 70 


"3, 64 


B3%, 
6.99 
14.15 
44 
2% 
91.28 
19.08 
7.79 
15.06 


16.15 

4.15 
31.28 
12.72 


141 
5.30 


ho 


Century Shares Trust__------1 
Gpemiceli und.............. 1 
Christiana Securities com__100 3,050 
RONEN oc cncnmnnee 100 
Commonwealth Investment_---1l 
Delaware Fund___-_-----~----- 1 
Dividena Shares___-----_-- 20c 
Eaton & Howard— 
Balanced Fund_----~---—-- 1 
SS || | 
emcees = 


Equity Fund Inc. 
Fidelity Fund Inc ac areca 
Financial Industrial Fund Inc_ 1 
First Boston Corp-_--------- 10 
First Mutua! Trust Fund__---- 1 
Pundamenta! Investors Inc_---2 
FPundamenta! ‘Trust shares | 


General Capita) Corp_------- 
Genera! Investors Trust__--—- i 
Group Securities— 
Agricultural shares_------- lc 
Automobile shares__-~--- pm * 4 
Aviation shares_---------- 1s 
Builaing shares__---------- lc 
Chemical shares_.--------- le 


Electrica] Equipment shares 1c 
Wood shares._____-..-....-. lc 
Fully Administered shares__1c 
Generai pond shares_-.----1¢ 
Industrial Machinery snares lc 
Institutional bond shares_--1lc 


Investing Company shares_ic 
Low Priced shares_.------- 1c 
Merchandising shares__---- lc 
Minlug stiares___.-----~ ak 
Petroleum shares___-_------ lc 
Rauroad Bond snares__---- lc 
RR Equipment shares_-----1¢ 
Railroad stock snares___-~- le 
ON aa lc 
Vobaccy. anares-..._....... ic 
Utility shares_____--__-___1lc 
Howe rian t'und Inc_------~- 1 
Income Foundation Fund___-_10c 
Incorporated Investors_____-- 5 
Institutional Shares Ltd— 
AViativu Group snares_____le 
Bank Group shares. ___ a T 
Insurance Group shares____lc 
Stock aud Bond Group__-_-_lc 
Investment Co oi America__-_-1 


lavestment ‘rust of Boston___1 
lavestors Management Fund__-1 
Keystone Custodian Funds— 
b-i (iAlvestment Bonas;--_.1 
B-2 (Medium Grade Bds)-—-1 
B-3 (Low Priced Bonds)_-_1 
B-4 (Speculative Bonds)_-__1 
Bek (aucume pid Stocks, 1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-_1 
B-2 (iucumic com Stocks)-_-_1 
8-3 (Appreciallon COM SuKsj_4 
8-4 (Low Priced com.Stks)_1 
Knickerbocker Fund 
AwVlllid Dayicd mucluma Mund. 
Loomis Sayles Second Pund.i0 


- 
BAO OWON EN WU 
IO aI OW 


NOrOSuANONY 
THO] C 


to 


> 
ie 
o 


6.90 


90.39 


43.78 


eet ot on ee 
ADMRNOWHAOOD 
AWNeEANWOW 


to 


oe 
"Ww 
to 


Mutual Funds— Par 
Managed Funds— 

Automobile shares_________le 

Business Equipment shares_lc 

rue saeres......... te 


Electrical Equipment shares_io 
General Industries sharea__ioc 
Home Furnishings shares___ic 
None-Ferrous Metals_______ic 





Paper eares............. —1¢ 
Petroleum shares_...-.._.__ic 
Steel shares lo 
Mannattan Bond Fund Iinc__iuc 
Mass Investors Trust_____.____1 


Mass Investors 2d Fund-_____.1 
Mutual Invest Fund Inc______1 


Nation-Wide Securities— 
Balanced Fund —-----..... — | 
National Investors Corp_._-_4 
National Security Series— 
Bond series 1 
Low Priced Bond Series____i 
Preferred Stock Series. 4 





Income Series__.______ Sen 
Speculative sSeries__.....___ 4 
Stock Series... .....ccccon einai 
industria] Stock Seriea______4 


Selected Group Series_______ 
Low Priced Com Stock sericea 1 


- 











New England Fund___ 4 

New York Stocks Inc— 
Agriculture____ 1 
Automobile ___ 1 
Pt eee eer ae | 
PS ge ees abl 
Building supply__._t._______ 
SS eee aan 


4 
1 
Corporate bond series... 
Diversitied Industry___-___ i 
Diversified Investment FPund_1 
Diversilied preterred stock_i 


Electricial equipment -_____4 
iInstrance stock—......n«ss«<«0l 
aes i 
Merchandising —............-4 
SE ae ne ae —' 
RI  cecdcaa bites axerve  <csenauceuamuntenmeanaiie 1 
Pacific Coast Invest Fuca__i 
Public Utility__...._... es | 
ia a oe 
Kailroad equipment_-______2 
REID shdiciansan wien veieicmnmedhe ae | 
WEEEOGE cswennccnsmmennennh 
Petroleum & Trading_--..____ 5 
Putnam (Geo) Fund__--_ 1 
Republic investors Funa-...—: 
Russell Berg Fund Inc. — 
Scudder, Stevens w& Ciara 
i Sere 
Selected Amer Shares__--_-~— 2h 
Sharenolders Trust ol Bostou_4 
Sovereign Investors___..___.____ 4 
Standard Inves Co Inc_- ~~ 10c 


State Street Investment Corp_°* 


Trusteed Industry Shares. 490 


Union Bond Fund series A_—1 
oo. 2» ae —— * 
BEE, Gliicinwanna a nnipgmianmeee 4 

Union Preferred Stock Fund. A 

Union Common Stock Fund___i 


United Income Fund Shares_-1 





Wall Street Investing Corp a 
Wellington Pund___.... a 
Whitehall Fund Inc_--_--- _ __ 1 
Wisconsin Investment Co _-___1 


Unit Type Trusts— 
Diversified Trustee Shares— 


Independence Trust Shares____1 
North Amer Trust Shares— 

Series 1955 
Series 1956- ict ecnennanes -— 








Insurance 


Par 

Aetna Casualty & Surety___.10 
Aetna lAnsurance______-- — 
OS eee __10 
@ericulturai —............... 25 
American Alliance_________ —_10 
American Automobile___-_-~- 4 
Almericao Casualty_____.--__ 5 
American Equitable Assur____5 
American Fidelity & Casualty_5 
AmMericuo of Newark__--__-_ 2h 
American WKe-Insurance____-_ 10 
American Surety__------_---- 25 
Automobile -_____------___ —10 
Bankers & Shippers_________- 25 
0 —_10 
Geek. Ware... we nnn nn enmce 5 
Connecticut General Life____10 
Continentai Casualty___----- 10 
Crum # Forster Inc____----_ 10 
Employees Group Assoc.--__--- ° 
Employers Reinsurauce____-- 10 
Ee 10 
Pidelity & Deposit of Md____- 20 
Pire Assn of Phila__________ 10 
Pireman’s Fund of Frisco____10 
Piremen’s of Newark____-_-__-_ 5 
Genera) Reinsurance Corp__-_-_10 
fo 5 
Glope & Republic____________ 5 
Globe & Rutgers Fire com___15 
2nd preferred_____________ 15 
Great American______________ 5 
meeever F106... 2. 10 
pS es 
Bartiora Steamboiler________ 10 


34% 


3434 
612 
59% 


162 


2514 


4812 


Ask 
81 
51 
58 42 
64 
23 


104 
23 


1434 
19 
3044 
65 


85! 
67 


21% 
84 

54% 
36% 


36°%4 

642 

6342 
168 


ee ee 
Insur Co of North America__ “i0 
Jersey Insurance of N ¥Y_____20 


Maryland Casualty common ___1 


$2.10 Prior preterred_______ lu 
$1.05 Convertible preferred_s 
Massachusetts Bonding.._____ te] 
Merchant Fire Assur_._.t__& 
Merchants & Mfrs____..... ~% 


National Causalty on --30 
wetsees 4PePe... no a amees 


National Union Fire__..______ 3 
New Ams#erdam Casualty_____ 2 
New Hampshire Fire_._._.__10 
OW Work Vite... nccccccenncc! 5 
WOOD SRN ON ooo ccna nes 2.50 
WOTEMOMNUOTD sncnnnccnumennen 5 
ee ee —12.50 
oe | | 25 
Pacific Indemnity Co___.____1v 
CO aes 10 
Preferred Accident_____.__.____ 5 
Providence-Washington ______10 
Reinsurance Corp (N Y)____..2 
eeepublic (Téxas) .........<- 1U 
St Paul Fire & Marine_____12% 
seancara Surity............. 10 
Security (New Haven)-_____ — 
Springfield Fire & Marine____lo 
Standard Accident___________ 10 
I adage iets ass cs ane —100 
U S Fidelity & Guaranty Co___2 
i >. | eae 4 
O @ 2uerentes... 10 


Fire 


Westchester 


new 


Cn ae 

~ RAT BOOK WK LOW 
Cte 
op 


~ 
t 

tc 
~ 


12.74 
7.99 


x6.58 
X0.22 


v.47 


38.07 
4.87 
9.92 
3.40 
3.4Y 
4.03 


8.67 
2.10 
6.00 
9.46 
at 
Y.98 
10.61 
11.03 
10.22 
Y.do 
7.91 
10.83 
9.40 
6.94 
6.90 
15.97 
10.87 
0.61 
V.io 
b.19 
4.t0 
9.93 


3.35 
2.30 


13.68 
&.04 


7.19 
6.60 
4.07 
4.00 
3.36 
0.52 
6.47 
3.72 
3.49 
9.05 


v.04 
1U.44 


19.20 
2.49 
27.50 


10.91 


b.33 
82c 
43.00 


78c 


13.46 


9.79 
9.48 
19.77 
16.46 
3.594 


>=] 


tS 
Po 
on 








Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 











Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1¥es Oct. 1, 1950-1948_______. 99.22 100 1%s Jan. 20, 1040:..--...... 100 100.2 
1¥%s May 1, 1952-1950_______ 97.22 98 1566 Agr. 16, 1008--s-5...05- 100.1 100.4 
14s Jan. 1, 1953-1951_______ 98 98.12 1.65s July 22, 1940-.; ...-.... 100.1 100.4 
2¥%as Feb. 1, 1955-1953___-_--_ 100.28 101.4 1%s Sept. 15, 1949_._.___... 100.3 100.6 

Other Issues 
Panama Canal $s_---..-. 1961 118 1192 
U Certifi f Indebt 
. S. Gertificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— 
Treasury Notes— Certificates of Indebtedness— Bid Ask 
sagt 4, 1000........... 1%% 100.0908 .1154 ies Beh: 1, 1060......00- — 100.0026 .0090 
71% Mar. 1, 1949-.....-... 100.0006 .0069 
$i 5e8 Apr. 1, 1066 accuneseucn 100.0037 - .0183 
Si%e8 JURO 1, 38GP nccoaccmne 99.9785 .9867 
$2560 De 2, 1968 ccccccaes 99.9698 .9796 
ee ee Ee 100.0118 .0265 
1%4s Dec. 15, 1949 ae 10V.0179 .0367 
1%s Jan. 1, 1950 100.0097 .0293 
Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.55% 5- 1-48 2- 1-49 b1.50 1.30% 1.65% 9- 1-48 6- 1-49 b1.60 1.50% 

1.55 % 6- 1-48 3- 1-49 b1.50 1.35’ 1.65% 10- 1-48 7- 1-49 b1.60 1.50% 

1.55 % 7- 1-48 4- 1-49 b1.50 1.40’ 1.65 % 11- 1-48 8- 1-49 b1.60 1.50% 

1.55% 8- 2-48 5- 2-49 b1.50 1.40% 1.60%, 12- 1-46 Y- 1-49 b1.60 1.50% 

1.50% 12- 1-48 5- 2-49 b1.50 1.40% 1.60 wi 1- 3-49 10- 3-49 b1.60 1.50 

United States Treasury Bills 

Bid Ask Bid Ask 

ch a b1.13 1.00% Feb. 24, 1949 Shawna b1.15 1.08% 

a: Si a a b1.13 1.04% March 3, 1949 Be ok aod b1.16 1.09% 

Pe A ae b1.13 1.04% March 10, 1949- * sane b1.16 1.09% 

es A aS b1.13 1.06% Maren 17, 1949 b1.16 1.09% 

LENSE Aye 27 |e a eae aa b1.14 1.06% March 24, 1949 bi.16 1.09% 

IG Oy ee ck erie coteminapiies b1.15 1.08% March 31 1949 b1.16 1.09% 
ROMs 286 WE xcccdccaes ude. " b1.15 1.08% 
New York Cily B 

ew York City Banks & Trust Cos. 

Par Bid Ask Par Bid Ask 

Bank of the Manhattan OCo__10 25', 27 First National Bank... lwy 1,150 1,215 

Bank of New York__._______ 100 310 325 Guaranty TTUst .....5..0n auu od4 263 

Bankers Trust _--.-._.______ 10 3812 405 (ndustrial Bank of Commerce_1lvu <9 31 

Brooklyn Trust _._-._____.100 98 101 TOV “SPORE. sseccncaunudaae au 151% 16's 

Kings County Trust........ 100 1.385 1,425 

Central Hanover Bank & Trust 20 63? 8614 Sewers Trust 1... co necun ab 44 46 

Chase National Bank_____.___ 15 33% 35 2 Manulacturers Trust Co. 4u os 55u!» 54! 

Chemical Bank & Trust______ 10 40%4 244 Morgan (J P) & Co Inc____100 01 207 

Commercial National Bank & Natjonal City Bank_..____ laa $77 39% 
Trust Co -___..__ ep EE 20 3812 40! New SOrk Brust... nue 45 61 84 

Continental Bank & Trust____10 23', 24% 

Corn Exchange Bank & Trust_20. 52°, 5434 Public Nat'l Bank & Trust_1%#% 3734 3944 

Empire Trust _______ 50 82 86 Sterling Nationas ~~... - 4a 63! 2 662 

Federation Bank & Trust_____10 123% 1334 Title Guarantee & Trust___-13 b%4 Y3, 

Fiduciary Trust —-.........10 39313 33% United States Trust-----_10u 540 570 

Recent Security Issue 
Bonds— Bid Ask Stocks— Par Bid Ask 
American Tel & Tel 3%s__1973 103%, 1037 Ashland Oil & Refining 
$2.20 conv preferred —.....— ° 233, 41/4 

Arkansas Pow & Lt 3¥%s___1978 100!» 10112 Black Hill Power & Light— 

5.40’, preferred eee 2 c 

Chesapeake & Ohio RR— by yprrsiing = ” 
3%es 1973 103! 1035 Du Mont ‘Allen B) Laboratories 

fee Saar sees Seeasecun 3/4 JO%8 5‘ convertible preferred___20 20%, 213% 

Cudahy Packing 2%s______ 1967 951 Florida Pow & Lt 442% pfda_10e 49 90 

Louisiana Pow & Lt $¥%__.1978 100'. 101', ‘Mentucky Utilities 4%% pfd.100 98'. 100 

Narragansett Elec $s_...._-1978 102 103 New England Gas & Elec— 

442% preferred -....._. —100 87 8815 

New England Power 3s____.1978 104°, 10514 N Y State Electric & Gas— TT 

4.50% preterred ~~... 7 100 105 107 

Ohio Power 3s__ --1978 102'2 103% Okla Gas & F15%% pfd____ivu 105") 107 

Pacific Pwr & Light 3¥%s___1977 100 101 eenne ig 3 & Lt ps ® pfd_100 102%, 1033, 

-otomac Edison 4.70% 100 102% 33 
San Diego Gas & El 3s_____ 1978 10212 10342 Pub Ser (Colorado) 4.40% _100 1064 o7! : 
Public Service (Jnuianu, — 
West Penn Power 3s_-_-_____1978 102! 3.50% preterred pation, inna 100 81 83 
Public Servic t Vg 5 
Wisc-Michigan Power 3s_--1978 102'2 103). ee Se? = 14% ” 
Reynolds (R J) Tobacco— 
4.50% preferred saison 100 k ‘Ae 
Tennessee Gas Transm’s’n Co— 
4%% preterred .......... 100 95 97 
Texas Eastern ‘Transmission___« 13 134% 
‘BaGker Cate “Ao 1 1% 1% 


a Odd lot sale (not included in year’s range). 
e Ex-interest. 
change, n Admitted to trading N. Y. Curb. 


included in year’s range). 
dividend. 


x Ex dividend. y Ex-rights. 


*No par value. tIn default. 
dividend paid on May 10. 


b Big yield price. 
f Flat price. 


wd When 


delivered, 


year’s range). 
wi When 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
r Cash sales (not included in 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


t Ex-stock 
issued. 


{Ex $40 cash 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase cempared with a year ago. 
Preliminary figures compiled by us, based upon telegranhic advices from the chief 


cities of the country, 


indicate that for the week ended.Saturday, Jan. 


1 clearings 


for all cities of the United States from which it is possible to obtain weekly clear- 


ings will be 4.4% 


above those of the corresponding week last year. Our preliminary 


total stands at $14,830,551,947 against $14,203,946,179 for the same week in 1947. At 


there is a loss for 
week follows: 


this center 
summary for the 


Clearings—Returns by Telegraph 
Week Ended Jan. 1 

New Tetk......-« — 
Chicago pink 
Philadelphia_-_- 
Boston i 
Kansas City 
St. Louis_-_ 
ee FONE s nn nee 
Pittspurgn._..... 


the week ended Friday of 1.9% 


Cleveland eae ae 


Baltimore a ea 


Ten cities, five days__-_-- 
Other cities, five days__--- ace = 


Total all cities, five days a ie 
All cities, one day___-_-_-- 


Total all cities for week 


Our comparative 


1949 1948 “ 

--. $7,731,860,803 $7,884,402,630 — 1.9 
we 752,335,701 566,601,303 + 32.8 
911,000,000 814,000,000 + 11.9 
474,232,734 456,218,074 + 3.9 
312,465,815 239,958,193 + 30.2 
280,100,000 260,700,000 - 34 
377,851,000 257,434,000 + 46.8 


311,251,300 
- 327,794,088 
ee 204,100,614 


251,144,937 + 23.9 
277,117,944 
190,791,125 + 7.0 


$11,683,013,055 $11,198,368,206 + 4.3 
nom 3,147,538,892 2,156,122, 188 


bares $14, 830, 551, 947 $13, 354, 490, 394 
Holiday 849,455,785 


-. $14, $30, 551, 947 


$14,203,946,179 + 4.4 


Coniplete and exact details for the week covered by the foregoing will appear 


in our issue of next week. 
ends Saturday, 
Accordingly, 

In the elaborate detailed 


We cannot furnish them today, 
and the Saturday figures are not available at time of going to press. 
in the above the last day of the week in all cases has to be estimated. 
statement, however, 


inasmuch as the week 


which we present further below 


we are able to give final and complete results for the week previous — the week 


endiag Dec. 
in the same week in 1947. 


according 
it appears that in the New York 
improvement of 20.0%, in the Boston 
phia Reserve District of 27.5%. 


gain of 28.5‘ the Richmond Reserve 
District of 14.3% 


the St. Louis Reserve District by 
3.9% 
District 6.8% 


12.4% 


Outside of this city there was a gain of 13.8% 
clearings at this center having recorded an increase of 20.1%. 


25. For that week there was an increase of 17.0%, the aggregate of clear- 
ings for the whole country having amounted to $15,475 


278,473 against $13,223,022,498 
, the bank 
We group the cities 


to the Federal Reserve Districts in which they are located and from this 
District (including this city) the totals record an 
Reserve District of 18.4% 
The Cleveland Reserve District has to its credit a 
District of 
In the Chicago Reserve District the totals are larger by 1.2%, in 
and in the Minneapolis Reserve District by 
In the Kansas City Reserve District the increase is 2.9%, in the Dallas Reserve 
and in the San Franciscce Reserve District 2.5%. 


and in the Philadel- 


18.6%, and the Atlanta Reserve 


In the following we furnish a suinmary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Ended Dec. 25 1948 1947 Inc. or 1946 1945 
Federal Reserve Districts $ $ Dec. &@ $ $ 
1st Boston 12 cities 622,286,400 525,669,454 +18.4 460,228,810 413,874,094 
2nd New York 12 3,349,537,538  6,955,860,385" "+ 20.0 '7,216,590,636 6,245,908,970 
3rd Philadelphia --._----11 “ 1,111,720,125 871,646,200 + 27.5 780,919,350 622,876,700 
4th Cleveland ; * 1,044, 342,716 813,030,906 + 28.5 697,975,005 556,099,197 
5th Richmond = oo 456,685,304 384,962,861 + 18.6 332,158,371 272,842,595 
6th Atlanta ia * 712,508,154 623,389,197 14.3 540,582,879 382,920,315 
Wth Chicago 16“ 867,268,569 856,948,946 1.2 780,889,924 587,857,603 
8th St. Louis 4 * 536,909,162 477,803,375 +12.4 396,770,712 283,398,853 
9th Minneapolis im 2 331,775,150 319,361,756 + 3.9 271,122,707 203,075,521 
10th Kansas City « * 450,520,628 437,863,659 + 2.9 386,417,569 262,209,192 
llth Dallas . .* 283,429,568 265,415,464 + 6.8 214,353,178 147,173,201 
12th San Francisco___-_--10 “ 708,295,159 691,070,295 + 2.5 570,401,139 494,009,136 
Total __.-111 cities 15,475,278,473 13,223,022,498 +17.0 12,648,410,280 10,472,245,377 
Outside New York Oe ee 7,409,686,706  6,508,417,743 +13.8 5,641,798,570  4,401,261,578 
We now add our detailed statement showing the figures for each city for the 


week ended Dec. 25 fur four years: 


1948 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor sic a lata 1,365,128 
Portland ae 3,864,371 
Massachusetts—-Boston_ 522,284,512 
Fall River 1,916,891 
Lowell - 928,026 
New Bedford wei 1,539,506 
Springfield mae 8,290,931 
Worcester 6,071,705 
Connecticut—Hartford 30,705,194 


New Haven 


Providence ae 


12,846,104 


Rhode Island 30,633,700 
New Hampshire-—-Manchester 1,840,332 
Total (12 cities) Smid eas ta cioe 622,286,400 
Second Federal Reserve District—New York— 
New York—Albany Si te Ons bvstect 22,063,547 
Binghamton jain ae aan tian sac aap 3,005,282 
Buffalo ee ee 91,806,421 
Elmira od co mcacibis edie 1,745,447 
Jamestown nae labbiesigitircaoi i 1,547,230 
New York pia lenioes aoe 8,065,591,767 
Rochester ee ini 20,254,666 
Syracuse. a ous 4,793,940 
Connecticut—-Stamford i aaltnon dh ot cS 15,735,839 
New Jersey—Montclair__----------. 718,763 


Newark 47,546, 


Northern New Jersey---~~~-~-~-~~. 


6388 


64,727,948 


Week Ended Dec. 25 





1947 Inc. or 1946 1945 
$ Dec. % $ $ 

1,545,025 11.6 1,534,929 1,074,831 
3,871,206 — 0.2 3,618,995 3,106,566 
446,015,889 ~°+17.1 390,333,168 356,853,007 
1,781,567 + 7.6 1,466,611 1,076,682 
1,068,936 ——13.2 749,546 588,687 
1,392,001 + 10.6 1,748,951 1,306,717 
6,591,405 +25.8 5,637,658 4,471,143 
5,060,964 +20.0 4,594,559 3,721,638 
24,432,703 £,29.7 19,755,848 15,564,289 
10,316,288 + 24.5 8,255,443 6,668,510 
22,371,500 +36.9 21,420,000 18,555,100 
1,215,970 +51.4 1,113,102 886,924 
525,669,454 + 18.4 460,228,810 413,874,094 
17,078,220 +29.2 7,180,266 20,257,434 
2,293,315 + 31.0 2,087,496 1,516,283 
78,630,978 416.8 68,222,402 53,749,634 
1,529,990 414.1 1,349,500 781,652 
1,882,961 -—17.8 1,263,928 930,588 
6,714,604,755 + 20.1 7,006,611,710 6,070,983,799 
18,475,136 + 9.6 16,121,885 12,917,273 
11,248,968 +31.5 8,105,940 6,371,633 
13,904,367 13.2 9,459,994 7,093,025 
657,953 9.2 612,591 461,611 
42,568,068 + 11.7 35,217,512 29,595,250 
52,985,674 + 22.4 60,357,412 41,250,788 





MOLGL (12 GIES) cnnunesncnmnanue “ 


8,349,537,538 








+ 20.0 


6,955,860,385 


6,245,908,970 


7,216,590,636 











Week Ended Dec. 25 












































1948 1947 Inc. or 1946 1945 
$ $ Dec. % $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 1,263,205 947,495 33.3 1,063,304 574,658 
Bethlehem a : 1,553,815 1,204,435 29.0 931,175 839,962 
Chester 971,288 1,162,170 —16.4 699,416 562,531 
Lancaster __ : 3,294,467 2,866,578 14.9 2,208,983 1,649 304 
Philadelphia 1,071,000,000 836,000,000 28.1 751,000,000 602,000,000 
Reading 2,703,310 2,936,328 — 7.9 2,232,580 1,530,430 
Scranton 5,967,697 4,393,008 35.8 3,809,633 2,791,500 
Wilkes-Barre 2,169,641 2,075,079 4.6 2,631,409 1,592,724 
York 4,623,988 4,073,915 13.5 3,283,125 1,588,381 

Delaware—Wilmington 10,252,280 8,516,569 20.4 6,556,320 4,120,997 

New Jersey—Trenton 7,920,434 7,470,623 6.0 6,503,405 5,626,213 
Total (11 cities) a ee ‘A117 720, L 25 871,646,200 27.5 780,919,350 622,876,700 
Fourth Federal Reserve ee 

Ohio—Canton ° 7,284,230 6,057,886 + 20.2 5,076,200 3,723,326 
Cincinnati 19 "aaa 7,337 165,420,931 + 19.6 146,926,846 107,487,792 
Cleveland 409,748,954 312,480,007 + 31.1 262,871,991 205,695,876 
Columbus 28,299,400 22,924,100 + 23.4 21,816,900 16,028,800 
Mansfield 5,840,572 3,697,209 +58.0 3,306,637 3,011,530 
Youngstown 8,042,234 5,563,782 + 44.5 4,565,490 3,544,326 

Pennsylvania—Pittsburgh 387,309,989 296,886,991 + 30.5 253,410,941 216,607,547 
Total (7 cities) 1,044,342,716 813,030, 906 28.5 697,975,005 556,099,197 
Fifth Federal Reserve District—Richmond 

West Virginia—Huntington 2,541,991 2,367,777 7.4 2,042,253 1,390,927 

Virginia—Norfolk_______ eo 11,028,000 10,164,000 8.5 8,341,000 6,424,000 
Richmond 121,370,226 111,687,743 + 8.7 100,073,334 79,461,020 

South Carolina—Charleston_ 3,180,788 2,787,352 +14.1 2,365,614 1,847,759 

Maryland—-Baltimore __ 242,157,509 190,598,043 + 27.1 165,827,260 135,142,678 

District of Columbia—Washington_. 76,406,790 67,357,946 + 13.4 53,508,910 48,576,211 
Total (6 cities)..._.._- 456,685,304 384,962,861 + 18.6 332,158,371 272,842,595 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 21,287,250 19,079,515 +11.6 15,900,918 11,624,946 
Nashville iis 75,678,927 58,346,584 + 29.7 52,402,486 36,616,302 

Georgia—Atlanta 283,900,000 259,700,000 + 9.3 207,100,000 140,400,000 
Augusta 4,318,997 3,586,774 20.4 3,576,505 2,197,132 
Macon : 3,319,148 3,166,019 4.8 2,314,401 2,314,401 

Florida—Jacksonville 77,150,123 81,616,150 - §5 76,252,621 54,923,390 

Alabama—Birmingham 91,192,343 82,309,103 +10.8 73,530,154 52,686,584 
Mobile__ __ 5,596,642 5,663,279 - 1.2 4,766,958 3,756,781 

Mississippi—Vicksburg 518,765 336,219 + 54.3 297,024 189,301 

Louisiana—New Orleans 149,545,959 109,585,554 +36.5 104,441,812 78,211,478 
Total (10 cities) __ eases Gaia 712,508, 15 54 623,389,197 + 14.3 540,582,879 382,920,315 
Seventh Federal Reserve District—Chicago— 

Michigan—-Ann Arbor 1,295,088 1,228,094 + 5.5 1,871,679 749,355 
Grand Rapids : , 8,243,012 9,555,308 —13.7 7,326,164 5,157,784 
Lansing_— : 4,374,959 4,734,985 ~ "£6 3,743,005 2,174,730 

Indiana—-Fort Wayne 5,587,574 6,938,461 -—19.5 4,316,799 3,848,342 
Indianapolis ¥ 45,982,000 42,867,000 + 7.3 39,710,000 28,404,000 
South Bend * 6,010,895 5,009,399 20.0 6,178,869 4,178,619 
Terre Haute ras +3,723,957 i t ; 

Wisconsin—Milwaukee : 68,151,374 49,376,764 38.0 45,357,102 35,318,937 

Icwa—Cedar vetaaaiden ‘a 3,184,077 3,101,381 237 2,956,757 2,148,763 
Des Moines lh 23,374,721 24,480,306 — 4.5 23,629,425 18,125,855 
Sioux City Sa : 11,501,754 11,862,540 3.0 9,804,371 6,421,166 

Illinois—Bloomington ae ; 894,702 1,013,704 15.7 790,641 539,809 
Chicago-_ 669,178,022 676,374,040 1.2 618,756,579 469,091,609 
Decatur 2,888,642 3,030,886 — 4.7 2,846,946 1,610,914 
Peoria 9,064,145 9,510,610 4.7 7,281,282 5,665,343 
Rockford 4,594,752 4,932,173 6.8 3,699,965 2,665,393 
Springfield a = 2,942,852 2,933,295 0.3 2,620,340 1,756,984 
TOUR? (16 CHIGK) oo ccs 867,268,569 856,948,946 iz 780,889,924 587,857,603 
Eighth Federal Reserve District—St. Louis— 

Missouri—St...Louwis-.............. 296,800,000 267,000,000 +11.2 212,700,000 168,000,000 

Kentucky—Louisville- eee 140,599,719 119,861,256 +17.3 98,903,471 66,906,834 

Tennessee—Memphis_. ea he a 97,960,521 88,908,339 + 10.2 83,558,205 47,496,484 

Illinois—Quincy______---~~- ie 1,548,922 2,033,780 —23.8 1,609,036 995,535 
Total (4 cities) - srtiebaNibitcame é 536,909,162 477,803,375 +12.4 396,770,712 283,398,853 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth__ asec 6,988,658 5,168,366 +35.2 5,106,706 5,181,507 
Minneapolis_- ene 220,305,830 215,438,046 + 2.3 186,303,918 139,838,722 
St.Paul 83,089,431 80,149,448 + 3.7 62,802,161 46,755,308 

North Dakota—Fargo- : oa 7,350,753 5,748,989 +27.9 4,549,842 3,332,428 

South Dakota—Aberdeen eeeasahio sn 3,220,475 2,752,091 +17.0 2,493,185 1,477,174 

Montana—Billings sk atca ahd sia caieogia 2,983,056 3,293,288 — 9.4 2,500,972 1,696,216 
Helena____-- : pied carmen at ac 7,836,947 6,811,528 +15.1 7,365,923 4,794,166 
Total (7 cities) sg ncn caidas md tessa 331,775,150 319,361,756 3.9 271,122,707 203,075,521 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont________- 2 oe 472,274 392,361 20.4 359,940 188,730 
MBG sat tein 7 *450,000 434,580 + 3.5 365,581 271,071 
Lincoln 5,353,195 6,681,182 —19.9 4,894,525 3,340,181 
Omaha 104,949,600 108,132,077 — 3.0 92,051,238 58,327,350 

Kansas— Topeka_ 8,240,618 7,693,668 + 71 5,162,474 3,686,363 
Wichita_____ 11,332,420 8,973,759 + 26.3 11,047,501 6,842,757 

Missouri- Kansas City 304,242,908 292,434,637 + 4.0 260,041,942 182,273,312 
St. Joseph ¥ 11,809,403 9,942,996 +188 10,002,274 5,093,474 

Colorado—Colorado ‘Springs 2,029,910 1,507,182 +34.7 1,329,949 1,063,713 
Pueblo x ee 1,640,300 1,671,217 — 1.8 1,162,145 1,122,241 
Tones (10 Giese). cnn eee 450,520,628 437,863,659 + 2.9 386,417,569 262,209,192 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin____- —— alt 5,551,472 5,045,049 10.0 4,707,580 3,015,704 
Dallas___-_- ‘ ee 37,149,809 222,444,000 + 6.6 177,154,000 121,359,000 
Fort Worth 21,827,880 22,616,123 — 3.5 18,657,423 12,609,310 
Galveston : ; 5,088,000 4,680,000 - 8.7 4,104,000 3,030,000 
Wichita Falls Joe Se Dae 4,411,649 2,953,346 + 49.4 2,427,172 1,918,606 

Louisiana Shreveport_ : ae 9,400,758 7,676,946 22.5 7,303,003 5,240,581 
Total (6 cities)____- a oe ee 283,429,568 265,415,464 6.8 214,353,178 147,173,201 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__-_ Te 122,407,972 98,586,406 24.2 85,071,533 78,766,354 
Yakima . wus 3,902,551 3,085,696 + 26.5 3,359,836 2,403,543 

Oregon—Portland : 136,499,040 130,513,321 + 4.6 86,057,650 59,846,246 

Utah—Salt Lake City 50,090,599 51,315,149 — 2.4 43,077,348 31,322,408 

California—Long Beach 9,387,113 7,962,534 +17.9 6,867,305 7,033,873 
Pasadena » i 6,623,794 6,340,186 4.5 5,495,562 4,850,365 
San Francisco__- Z 359,425,920 373,228,933 — 3.7 323,643,336 296,552,683 
San Jose_ 8,867,829 8,934,021 — 0.7 7,652,659 5,777,063 
Santa Barbara 3,396,461 3,834,270 —11.4 2,410,080 2,601,972 
Stockton_ 7,693,880 7,269,779 5.8 6,765,827 4,854,629 
Total (10 cities) __- iss seco moan ela 708,295,159 691,070,295 + 2.5 570,401,139 494,009,136 

Grand Total (112 cities) ...6..2-4—.. 15,475,278,473 13,223,022,498 +17.0 12,648,410,280 10,472,245,377 

OnieiGs: Mew FORE. cn cssccvniaccons 7,409,686, 706 6,508,417,743 +13.8 5,641,798,570 4,401,261,578 





«Estimated, *Not included in totals, 








tNot available. 
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give below a record for the week just passed: 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretdry of the Treasury the buying rate for cable transfers on the different countries of the world. We 






































*Nominal rate. +Application*depends upon type of merchandise. 


**Temporarily omitted. 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DEC. 24, 1948 TO DEC. 30, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Dec. 24 Dec. 25 Dec. 27 Dec. 28 Dec. 29 Dec. 30 

Argentina, peso— $ $ $ $ $ 

Por “regular” products .297733 .297733° 297733 .29773: .297733°* 

For “‘non-regular’’ products 1251247 .251247 .251247 .251247 .251247* 

For certain industrial products .200000 200000 200000 200000" -200000* 
Australia, pound 3.212313 Christmas 3.212313 3.212313 3.212313 3.212313 
Belgium, franc .022848 .022848 022848 .0228438 .022848 
Brazil, cruzeiro .054406 054406 .054406 .054406 .054406 
Canada, dolla:— 

Official 1.000000 1.000000 1.000000 1.000000 1.000000 

Free ; , 919453 .921640 .923750 .923125 .923671 
Czechoslovakia, koruna .020060 .020060 .020060 .020060 .020060 
Weninark, krone , .208535 .208535 -208535 .208535 .208535 
England, pound sterling 4.051484 Christmas 4.031484 4.031562 4.031562 4.031406 
France (Metropolitan), franc— 

Official . .004671° .004671* .004671* .004671* .004671* 

Free. . - -- .002154* .003148 .003148* .003152* .003148* 
India, Dominion of, rupee .301678 .301678 .301678 .301678 .301678 
Mexico, peso_- -- 145316 145316 .145316 .145316 .145316 
Wetherlands, guilder .376857 .376950 .376785 .376533 .376600 
Wewfoundland, dollar— 

0 SS a Pee : Eid : 1.000000 1.000000 1.090000 1.000000 1.000000 

Free__ ae ee eee 916875 .918958 .921250 .920625 -921250 
New Zealand, pound___-_ 3.991542 Christmas 3.991542 3.991542 3.991542 3.991542 
Worway, krone_ srkcded 2 . .201580 <a .201580 .201580 .201580 .201580 
Portugal, escudo____________ : - .040321 .040325 .040325 .040321 -040325 
Spain, Na ae oe ccc er ei _ _ te me a e& me a % 
Sweden, krona__________- ‘ .278228 .278242 .278228 .278228 .278228 
Switzerland, franc________ Seas : 5 .233629 .233629 .233629 .233629 .233629 
Wnion of South Africa, pound- ; - “ 4.007500 Christmas 4.007500 4.007500 4.007500 4.007500 
Weuguay, peso_______________-__. : - .658300°*7 .658300*+ .658300*+ .658300** .658300** 
wrusuay, peso._____.__._._____ coed .588223*+ .588223*7 .588223*+ .588223*+ .588223*+ 
SS ae .561799*+ .561799*F .561799*F .561799*F .561799*F 
re eee = .531909*7 .531909*7 .531909*7 .531909*7 .531909*7 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 







































Increase (+) or 
decrease (—) since 

















Dec. 29, Dec. 22, Dec. 31, 
1948 1948 1947 
Assets— $ $ $ 
Gold certificates_.___._.____.____ 22,325,430 + 1 + 1,515,256 
RMedemption fund for F. R. ; 
EE an 630,650 -- 3,843 — 56,477 
Total gold ctf. reserves__.___  22.956.080 - 3,842 + 1,458,783 
aeee €6sn.............. ee 264.882 45,254 ~ 7,749 
Discounts and advances_____- 254.847 — 171,390 169,422 
meauastrial loans.__.__._....._.. 851 —— 17 + 536 
U. S. Govt. securities: 
Bills ee 5.466.406 445,411 —5,967,004 
Geeeesseates ............._.. 6,073,569 112,200 — 723,936 
Notes — eeneheda a 806,550 —- 400 — 670,000 
aa tales an cs aig oe 11,001,069 55,481 + 8,148,200 
Total U. S. Govt. securities. 23.346,594 501,730 787,260 
Total loans and securities_. 23,602,292 330.323 + 956,146 
Due from foreign banks ; 49 — 46 
F. R. Notes of other banks_ 168.085 18.007 5,843 
Uncoliected items as 2,867.01 567,401 117,985 
Bank premises_____ : 32,321 : 19 . 686 
Other assets eee = 148.062 3.812 32,825 
Total assets ee ._... §0,0398.765 173.828 2.327.131 
Liabilities— —Per > UCU ~ mens = il 
Federal Reserve notes________ 24,221,836 175.562 598,548 
Deposits: 
Member bank—reserve acct. 20,238,244 339,545 2.338.873 
U. S. Treasurer—gen. acct. 1.283.394 291,183 413,363 
Foreign 5 ip sotin sh Gare 613,850 64.467 + 222,001 
Other ___ ee se et 492.554 8.584 ~-- 76,879 
Total deposits. __-- _... 22,628,042 121,413 + 2,897,358 
Deferred availability items____ 2,356,232 — 129,176 — 93,531 
Other liab., incl. accrued divs. 18.120 t 2.827 3,314 
Total liabilities_._........_. 49,224,280 — 180,498 + 2,208,593 
Capital Accounts— ml 
Capital paid in__- eee 201,158 174 + 5,641 
Surplus (Section 7) ii ices 448,189 al 
Surplus (Section 13b) . 27,543 
Other capital accounts_______ 37,615 6,496 


+ 112,897 
50.038.735 - 173,828 4 2,327,131 





Total liabilities & cap. accts. 





Ratio of gold certificate re- 
serves, to deposit and F. R. 


note liabilities combined__- 49.0 4 0.7 
Contingent liability on bills 

purchased for foreign cor- 

Seepemeents ............. 3.330 ae 41 870 
Commitments to make itidus- 

| 6,109 79 — 1.325 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed Dec. 22: An increase of $249,000,000 in loans, and de- 
creases of $451,000.000 in reserve balances with Federal 
Reserve Banks, $362.900,C00 in demand deposits adjusted, 
and $378,000,000 in demand deposits credited to domestic 
banks. 

Commercial, inditstrial. and agricultural loans in- 
creased $19.000,000 in New York City, $11,000,000 in the 
Cleveland District, and $19,000,000 at all reporting mem- 
ber banks. Loans te brokers and dealers for purchasing 
or carrying United States Government securities in- 
creased $219,000,000, largely in New York City. 

Holdings of Treasury bills decreased $68,000,000 in 
New York City and $36,000,000 at all reporting member 
banks. Holdings cf Treasury notes increased $25,000,000 
in New York City and $57,000,000 at all reporting mem- 





ber banks. Other 


change. 


holdings of securities showed little 


Demand deposits adjusted decreased in most of the 
districts; the principal decreases being $100,000,000 in the 
Chicago District, $85,000,000 in New York City, and $54,- 
006,000 in the Richmond District. Time deposits increased 
$22,000,000 in the San Francisco District and $50,000,000 
at all reporting member banks. United States Government 
deposits increased in all districts; the increase at all re- 
porting member banks was $148,000,000. Demand deposits 
credited to domestic banks decreased in all districts; the 

_ principal decreases being $180,000,000 in New York City 
and $38,060,000 in the Chicago District. 

Borrowings increased $165,000,000 in New York City 


and $189,000,000 at all reporting member banks. 


A summary of the assets and liabilities of reporting 


member banks follows 


Inc. (+) or 
Dec. (—) Since 
Dec. 22, Dec. 15, Dec. 24, 
1548 1948 1947 
Assets— (in millions of dollars) 
Loans and Investments—total__---._____. 63.141 271 - 2.164 
EE ae eee ee ee 25.538 249 1.816 
RIMMNT OES ns new ics ccmmmannnneee 25.779 250 1,930 
Commercial, industrial, and agricultural 
Dae a ha a 15,614 19 816 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____- 799 oF 392 
ee 487 . 147 
Other loans for purchasing or carrying: 
U. S. Government obligations___~_ 207 2 197 
ge | ec a 470 21 
eee en 4,070 a 612 
OE rene 194 2 1 
I, SO a ccm emi edemm ae Mieninis 3,938 8 : 474 
U. S. Government securities—total______. 33,455 15 - 3,911 
oa ei a eneeennamne 2,249 > 26 950 
Treasury certificates of indebtedness__--_ 4,823 — 3 + 1,560 
TEE. GOED Sickie ncemencmonnnen 1,811 57 — 960 
a as os ds kc caren aden een naan eo aie 24,572 - 3 — 5,461 
I MRC didi ceiscpsencocninscc nn pipe nics onsite 4,148 7 — 69 
Reserve with Federal Reserve Banks_____ 14,593 451 + 1,893 
0 EE ee 916 : 25 - 101 
Balances with domestic banks_.-_--_---~_- 2,234 — 172 — 153 
Liabilities— 
Demand deposits adjusted___-...______-_- 47.928 — 362 — 948 
Time deposits, except Government. __-~ 14,897 : 50 + 436 
U. S. Government deposits_-_-_-_--_---~_-. 1,176 148 553 
Interbank demand deposits: 
BPOGENIS DOES once cccccnccnscncouan 9,140 — 378 — 652 
I MI cicada ce eeetsapcnicts annie mes aeentcieckdceeen 1,499 . 17 : 142 
INN... doctaraincieininsin te cnetiema marca mumunte 289 189 9 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
CO A , ee eee eee 25,001 


+Beginning June 30, 1948, individual loan items are reported gross, 


i.e., 


before deduction of valuation reserves, 


instead of net as previ- 


ously reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Galls and Sinking Fund 


Below will be found a list of cornorate bonds, notes, 


preferred 


and common stocks called for 


redemption, 


including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the ‘Chronicle.’ 


NOTICES OF TENDER 


Company and Issue— 


National Union Mortgage Corp.— 


29-year coilateral trust 
Special interest notes 





bonds, 


series A, 
(unattached to bonds) 
Taylor-Wharton Iron & Steel Co., common stock 


due 1954 





Date Page 
Jan 1 £548 
an 1 {548 
Jan 4 {2231 


PARTIAL REDEMPTION 





Company and Issue Date Page 
Appalachian Electric Power Co., 4.50’ pfd. stock Jan 3 {2318 
Boliva Ry., 5% mtge. & collat. trust inc. bds., ser. A Jan 1 2222 
Brooklyn Borough Gas Co. 

lst mortgage 3%‘. bonds due 1970_----~-~-~-- nae i ° 
Bush Terminal Buildings Co. 

lst mortgage 50-year bonds, due 1960 _Jan 14 12539 
Chicago & Western Indiana RR. 

lst and refunding mortgage 4!'4s, series D, due 1962__Mar 1 {2320 
Cleveland Union Terminals Co. 

lst mortgage 542‘ bonds, series A__---~ -Apr 1 - 

lst mortgage 5’ gold bonds, series B Apr 1 
Compania Salitrera de Tarapaca y Antofagasta— 

20-year 5’, serial debentures, due 1968 ._.Jan 2 {2117 
Cooper-Bessemer Corp., prior preference stock oe {2429 
Deerfield Packing Corp., 334% debentures, due 1962.._Feb 1 ° 
Eastern New York Power Corp. 

lst mortgage 344% bonds, due 1961 ——een 6 {2323 
McCord Corp., 10- year 4%‘, debentures, due 1956_._._.Feb 1 * 
Nesbitt (John J.), Inc., sinking fund 3% notes- ao - {2544 
Tampa Electric Co., lst mortgage 3’, bonds, due 1978__Jan 1 {2330 
Union Oil Co. of California, 3%° debentures, due 1967__Jan 1 {2331 
Walgreen Co., 4% preferred stock_--__-- _Jan 31 . 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
A. P. W. Paper Co., Inc. 

6‘ convertible notes, series F, due 1955__~_ oan + 11477 
Appalachian Power Co., 6’. debs., series A, dye 2024-__July 1 72410 
Cuba Co., 6% 50-year debenture bonds, due 1955_- -—Jan 1 2542 
Denver & Salt Lake Ry.— 

lst mortgage 4’, bonds, series A, due 1950_- Jan 1 71901 
La Cooperative Federee de Quebec— 

2°. -312% bonds, due 1949-1964 Apr 1 2226 
National Sash Weight Corp.— 

lst mortgage 6% bonds, due Feb. 1, 1949- ._._-_Any time {1257 
National Union Mortgage Corp.— 

20-year collateral trust bonds, series A, due i954 Jan 1 {2010 
New Brunswick Power Co., lst preferred stock- Jan 14 2122 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due Feb. 1, 1949- Any time 12004 
Ohio Leather Co., 5’, convertible preferred stock Jan 1 12328 
Ohio Power Co., 6% debenture bonds, due 2024 Jun 1 $1591 
Pacific Portland Cement Co., preferred stock Jan 1 12123 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951___-__--_----~- Anytime {1260 

*Announcement in this issue. fVol. 166. Vol. 165. $Vol. 167. 
{Vol. 168. 

Auction Sales 
Transacted by Jenks, Kirkland & Co., Philadelphia, 


on Wednesday, Dec. 29: 


Shares STOCKS $ per share 
77 Silva Products, Inc. ‘par $100) _- — . $3 lot 
204 Silva Products, Inc. ‘par $100)___~- , ; : _$16 lot 
26 Silva Products, Inc. ‘par $100) ___~ . a 
100 Avondale Knolls, Inc., preferred (par $100) __-_ $200 lot 
200 John Warren Watson Co., common_- ee ‘ $1 lot 
100 International Combustion Engineering, common (no par) $2 lot 
100 Berkey & Gay Furniture Co. (par $1) ota ae 


Transacted by R. L. Day & Co., Boston, on Wednesday, 
Dec. 29: 


Shares STOCKS $ per share 
45 Frissell Fabric Co., common a . @& 
2 International Telegraph Co. ($100 par) 10 

400 Ramie Mills of Florida, Inc. ($1 par) $0.25 
285 Applied Mechanics Co., preferred ($100 par. $350 lot 
125 National Tunnel & Mines Co. ($1 par) $4 lot 
1 Boston Athenaeum ($300 par) 231 
48 Units Tullos Associates, Inc. $6 lot 
3,980 The Exploration Syndicate, Inc. ($1 par) $1 lot 
50 Air Commuting, Inc $1 lot 
435 Bostana Mines Co. ‘lc par); 108 Lane-Rincon Mines, 
Inc. ($l par) : $5 lot 
30 Pirnie Lee & Co., Federal, Inc., U. S. A. preferred ($1090 
par) $7 lot 
1,430 Simpson Bros. Corp. ($1 par) 1 
569 Warren Brothers Co., class C 10 %e 
500 Petroleum Conversion Corp., common ($1 par) $0,02 
109 C. Carlson Co., common v.t.c. 1 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 
A FT P. 3n6.... ‘ 25c 2-15 1-27 
Aibemarle Paper Mfg., 7’, pfd. ‘quar.) $1.75 12-28 12-22 
Aliied Paper Mills ‘reduced quar.) ws 25¢ le i 12-15 
American Can Co, (quar.) M - 75c 2-15 1-20 
American Light & Traction Co., common 30c 2-1 1-14 
6%: preferred (quar.)_- 37 2c 9. 4 1-14 
American Steamship Co. (irreg.) tS $20 12-29 12-22 
Appalachian Electric Power— 
4'o% preferred (quar.) en ee $1.12!'% 2-1 1-10 
4.50’. preferred (quar.) $1.12!2 a 5 1-10 
Arnold Constable Corp. (extra) < 75¢c 1-20 1-10 
Aro Equipment Corp.- , ; ‘ 15c 1-25 1-14 
Athol] Manufacturing Co.- arecachica: $2 12-28 12-22 
Atlantic City Electric, 4% pfd. (quar.) * $1 oi ; 
Attleboro Gas Light (quar.) . 2 1. a 12-15 
Avondale Mills, common (mcnthly) ? ; 8c 1. % 12-15 
Extra - -- -—- . . $1 12-28 12-21 
Common (monthly) ~_—_ 8c 2- 1 1-15 
$4.50 preferred (quar.) $1.13 2-1 1-15 
Badger Paint & Hardware (quar.) 50c 1- 3 12-29 
BEA “Satinusccuces 50c 12-28 12-20 
Bankers Commercial Corp. (N. Y.)— re 
6‘: preferred (quar.) : $1.50 le 3 12-22 
Bareco Oil Co. (quar.) __ 15c 4. 1 1-17 
Bartgis Bros. Co. (quar.) 5¢ 1-14 12-3 
Extra - < a 5c 1-14 12-31 
Beacon Associates, Inc., common (quar.) 35¢ 1- 3 12-20 
7“ conv. preferred (quar.) 43 34¢ 1- 3 12-20 
Bell Telephone Co. 0: Pennsylvania ‘quar.) 1.50 12-31 12-31 
Belmont Iron Works (quar.) " 50c 2- 1 1-14 
Extra - fobacn testa ‘ 50« 2-1 1-14 
Belt RR. Stockyards Co., com, (quar.) ‘ 50c 1-3 12-21 
6‘: preferred (quar, )__- 75¢ 1. 9 12-21 
Beneficial Industrial Loan (stock dividend) 
One share of Continental Motor Coach 
Lines, Inc., common for each 100 shr 
held ---- - :, os 2-15 1-15 
Boston Edison Co. (increased quar. )__ = 70c 2- 1 1-10 
Boston Fund, Ince. (irreg.) 19¢ 1-28 1-17 
Bridgeport Hydraulic Co. (quar.) 40c 1-15 12-31 
British Columbia Forest Products (s-a)__ t15c 9. 4 12-29 
Buffalo Insurance Co. (quar.)-.-...-.____ . ' $3 22-27 12-23 
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Name of Company 


Butler Manufacturing Co. 4'2% pfd. (quar.) 


California Gas Service, 6’. pid. (quar.) 
Extra me 
Carpel Corporation (quar.) 
Central Hudson Gas & Electric Co., com 
442‘, preferred (quar.) 
Cheney Brothers 
Cincinnati Union Stock Yards (irreg.) 
Citizens Utijities Co., common (s-a) 
5’, preferred (s-a) 
City Railway (Dayton) common (quar.) 
6%, non-cum. preferred. (quar.) 
Cockshutt Plow Co., Lid. (quar.) 
Cglonial Mills (quar.) 
Cammonwealth Loan, 4’ pfd. (quar.) 
Camposite Bond Fund (quar.) 
Connecticut Printers, Inc. (quar.) 
Connecticut River Power, 6% pid. (quatr.) 
Consolidated Car Heating (quar.) 
Extra 


Consclidaied Rovalties. Inc., 6%, pid. (quar.) 
Consumers Public Service, 5‘ pfd. (¢quar. 


Cottrell (C.B.) & Sons, common 
6%, preterred (quar.) 

Crosbie (The) Co. of Washington, Inc.- 
Class A 


Crown Life Insurance Co. (Toronto) (quar. 
Davidson-Boutell Co., 6’, conv. pid. (quar. 


Dayton Rubber Co., common (quar.) 
Class A (quar,) 

Ie Bell & Richardson (quar.) 

De Vilbiss Company (resumed) 

Diamond Siate Telephone Co. (quar.) 

Delaware Power & Light (increased) 

Delaware Rayon, class B (extra) 


Detroit-Michigan Stove Co. (increased quar. 


Dolese & Snepard Co. 
Drayo Corp. (extra) 
Ducommun Metals & Supply ‘quar.) 
Early & Daniel 
East Coasi Eleciric Co. (quar.) 
Eastern Corp. (quar.) 
Eastern Massachusetts Ry. 
6%’ preferred A (quar.) 
6’, preterred A (quar.) 
6, preferred A (quar.) 


6 preierred A (quai.) 
6’, preferred B (accum.) 
6’, preferred B (accum.) 
6 preierred B ‘accum.) 
G’, preterred B (accum.) 
6G“ preferred B (accum,) 


Eastern Township Te.ephone Co. (quar.) 
Ely & Walker Dry Good 
Common icash dividend) 


Common textra stock dividend 1,/25th shr 
ot Pacific Mills common for each share 


held 
fh lst preferred (s-: 
6 2nd preferrcd ‘s-a 
Equity Trust Share 
kssex Packers, Ltd 
DS’ Ast pref. (quar.) 
Excelsior Lite Insurance Co. (Toronto) 
Fairmont Foods Co., common 
4 prcierred (quar. 
Federal Grain, Ltd., 6!'2 pfd. (accum 
Federal Services Finance Corp 
(Washington, D. C.' common quar.) 
Stock dividend 


6° preferred (quat 
Fibreboard Products, 6 pfd. (qual 
Field (Marshall) ‘see Marshall Field) 


Firemen’s Insuranc Co. of Washington 
Georgetown (Washington, D. C.) (s-a 

Fort Pitt Brewing Co 

Foster & Kleiser Co. (qual 


400 Madison Ave., Corp., $5 non-cum,. pfd 


Fulton Bag & Coiton Mills 

Gabriel! Company, 5 conv. pfd. ‘quar.) 
Genera! Development ‘year-end! 
General Mills, Inc. (quar.) 

General Shoe Corp., 40c preferred ‘s-a 
General Tire & Rubber Co. (extra) 


Glaifelter (P. H.) Company (irreg.) 
Gordon & Belyea, Ltd., class A 

Cla B 

6 preferred ‘(qual 
Griesdicck Western Brewery Co 


5 preferred (‘initial 
Halle Bros. Company 
$2.40 convertible preferred (qGuar.) 


Hartford Steam _Boiler Inspection & Insur- 


ance Co (quar.) 
Havana Lithographing Co 

6 convertible preferred (quar. 
Haydock Fund, Inc., new com, (initial) 
Hayes Mfg. Corp. 
Hendey Machine, class A (quar.) 


Hercules Powder Co., 5’, preferred (quar.) 


Hines (Edward) Lumber Co. ‘quar.) 


Home Telephone & Telegraph Co. (Ft. Wayne) 


7 preferred (s-a) 
Illinois Bell Telephone Co. 
Inter-Island Steam Navigation Co 
Jersey Central Power & Light 

4 preferred quar.) 
Johansen Bros. Shoe Co 
Kelling Nut Co. 
Kendall Refining Co. (quar.) 
Kennedy's. Inc., common (quar.) 

Extra 
$1.25 convertible preferred (quar.) 


Kingan & Company, 4’, preferred (quar.) 


Lamston (M. H.!, Inc. ‘extra) 


Lane Bryant, Inc., 4'!2’,- preferred ‘quar.) 

Lazarus (F. & R.) & Company 

Le Roi Company, 4!2 preferred (quar.) 

Lerner Stores, 4!2‘ preferred (quar.) 

Locx Joint Pipe Co., common ‘monthly! 
B preterred (quar ) 


Lawl! Bleachery, Inc. 
Lowe!! Electric Light ‘vear-end) 


Mabbett (G.) & Sons, 7% 2nd pfd. (quar. 


Marshall Field & Co. ‘quar.) 
Material Service Corp 
McCabe Grain Co., Ltd., class A (quar.) 
Class B 
McCall Corp (reduced) 
Mid-States Shoe Co. ‘quvar.) 
Extra 
Midiilesex Products (quar.) 
Extra 
Mississippi Glass Co., 4% pfd. (quar. 
Monarch Mortgage & Investments, Ltd. 


Monumental Radio Co. (Baltimore) (quar.) 

Mountain States Power Co., common (quar. 
54 preferred (quar.) 

Narragansett Electric, 4'. pfd. (quar.) 


National Battery Co 

National Chemical & Mfg. Co. (quar.) 

Nationa] Company 

National Iron Works ‘resumed) 

New Bedford Gas & Edison Light Co. (quar 
Speci i 

North Shore Gas Co 


Northern Engineeving Works (irreg.i —_--- 


Northwestern States Portland Cement 


Increased quarterly ‘ ae alee 
j 


Payable of Rec. 
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Name of Company 
No-Sag Spring Co. (quar.) 
Olin Industries, Inc. 
Oliver United Filters, class A (quar.)- 
Pacific Coast Aggregates, Inc.— 
442% conv. preferred (quar.) 
Pacific Telecoin, 6% preferred (s-a) : 
Pan American Life Insurance Co. (Louisiana) 
Semi-annual tee 
Pan American Petroleum & Transport Co. 
Stock dividend (One share of Petroleum 
Heat & Power Co. for each 10 shrs. held) 
Pantex Mfg. Co., 6% preferred (quar.) 
Parke Davis & Co. 
Peerless Casualty Co. (New Hampshire) 
6% preferred (s-a) 
Penn Traffic Co. (increased) 
Pennsylvania Power Co., 4%‘. pfd. (quar.) 
Perkins Machine & Gear Co. 
Philadelphia Electric, 3.80’) pfd. (quar.) 
4.30% preferred (quar. ) 
4.40’. preferred (quar.) 


Pittsburgh, Cincinnati, Chicago & St. Louis 


RR. (s-a) : 
Portiand Gas Light Co., common 
$5 preferred (quar.) 
Portland Woolen Mills, Inc. 
Potomac Edison, 3.60% pfd. (quar.) 
4.70%. preferred (initial quar.) 
Reading Company 
Reeves-Ely Laboratories, Inc. 
30c conv. preferred (s-a) 
Regina Corp. 
Rhode Island Insurance Co. 
Riverside Cement Co., $5 preferred (quar.) 
Roper (Geo. D.) Corp.- 
Russ Building Co., 6% pfd@. (accum.) 
Russell-Miller Milling Co., 4%‘ pfd. (s-a) 
St. Croix Paper . 
Sanger Bros., Ine. (quar.) 
Sargent & Company (quar. ) 
Schaffer Stores, 6% preferred (quar.) 
Schenley Distillers Corp. 
Scranton Electric Co. (quar.) 
Security Title Insurance & Guarantee Co 
Common 
4% prior preferred (s-a) 
3% partic. preferred (s-a) 
Participating ; 
Selama-Dindings Plantation, Ltd. (Honolulu) 
South Atlantic Gas Co., common (quar.) 
5’ preferred (quar. ) 
Southern Indiana Gas & Electric Co.- 
4.8%, preferred (quar.) 
Springfield City Water, 7% pfd. A (quar.) 
444° preferred E (quar.) 
Standard Radio, Ltd., class A (quar.) 
Stanley Brock, Ltd., class A a" 
Class B (quar.). 
States Oil Corp. 
Strathmore Paper Co., common (quar.) 
6% preferred (quar.) 
Taunton Gas Light Co. (quar.) 
Thermatomic Carbon (year-end) 
Time Finance Co., com. tincreased quar.) 
6% preferred (quar.) 
Traders Building Association, Ltd. 
Initial quarterly 
Extra 
Troy Sunshade Co. 
Union Electric Co. (Missouri) 
$3.50 preferred (quar.) 
$3.70 preferred (quar.) 
$4.50 preferred (quar.) 
Union Oil Co. of California (quar.) 
United Bond & Share (s-a) 
Extra 
United Corporations, Ltd., cl. B (extra) 
U S Air Conditioning, $7 pfd. (quar.) 
U. S. Cold Storage Corp. 
Extra 
U S Royalty Oil Corp. 
Venezuela Syndicate, Inc. 
Wall Street Investing Corp. (irreg.) 
Washington Gas Light, 94.50 pfd. (quar.) 
$4.25 preferred (quar.) 
Washington Veneer Co. 
Wellington Mills, Inc. 
Whitehead Bros. Rubber Co. (special) 
Wichita Union Stock Yards (s-a) 
Wiggin Terminals, 5% preferred (quar.) 
Winters & Crampton Corp. (quar.) 
Wisonsin Gas & Electric, 442‘. pfd. (quar.) 
Wisconsin Hydro-Electric Co. ~ 
Wood, Alexander & James, Ltd.— 


Tv igs pretemee Vacctm.) _.._........... 


Yates-American Machine (quar.) 
Quarterly REESE rare 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 


me W oPreducts. £o.,, Inc. ................ 
Abbott Laboratories (quar.) .........-._- 


Extra  — : a ai cera are araden aes cinta nies 
Abercrombie & Fitch, $6 pfd. (s-a).-_ 
Acadia Atlantic Sugar Refineries, Ltd.— 


Class A partic preferential (quar.)_____- 


Addressograph-Multigraph Corp. (quar.) 


Aerovox Corp., 6% conv. pfd. (quar.). _— 
Aetna Casualty & Surety (quar.)_---.____ 
SN zach gus A las Di nm ss ae a ok hci Resets ona 


Aetna Life Insurance Co. “(increused) 
4 hie 
Affiliated Fund, Inc.._ 


Agricultural Insurance Co. (Watertown, 


ee ES 
Ainsworth Mfg. Corp. (quar.) 
Air Reduction Co. (quar.) 
All Penn Oil & Gas (increased quar.) 


Alabama Power Co., 4.20% pfd. (quar.) we 


Albers Super Markets, 6% preferred (quar.) 
Aperven COPD:  ..<<.<<u... 
Allen Electric & Equipment Co.___.~_ 
Allied Stores Corp., common (quar.) 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quer.) ____- reas 
Aluminum Goods Manufacturing 

Extra sige mpdincatighak ties wade code 
Amalgamated Sugar Co. (quar.) 


American Air Filter Co., Inc., com. (quar.) 


$7 preferred (quar.) 

American Alliance Insurance Co. (N. Y.) 
Quarterly 

Extra PE RN ESE ae ee 

American Asphalt Roof Corp. (quar.) 
Extra — 

American Bakeries Co. (quar.)— 
Extra 


American Bank Note Co., common (quar.) ~ 


6% preferred (quar.) 
American Book Co. (quar.) 
American Bosch Corp. class A 

Class B 


American Can Co., 7% preferred (quar.)— 
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Holders 
Payable of Rec. 


1- 4 
12-27 


1-18 


1- 1 
12-24 


12-21 


1-10 
12-24 
l- 8 


12-20 
1-10 
1-15 
1-20 
1-10 
2-10 
1-10 


1-10 


‘¥9°31 


12-31 
12-23 
1-11 
1-11 
1-13 


12-23 
12-24 
12-31 
1-15 
12-31 
1-10 


When Holders 
Payable of Rec. 


12-17 
12- 7 
12- 7 


12-22 


12-10 
12 
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Name of Company 
American Casualty Co, (stock dividend) ____ 
American Crystal Sugar Co, com. (quar.)__ 

4%‘ prior preferred (quar.)____ 
American Cyanamid Co.— 

Common (increased quar.) 

2. RR a ee : 

342° convertible preferred A (quvar.) 
American Export Lines, Inc.__-- ~_- 

American Express Co. (quar.)_...._...____ 
American Felt Co., common (year-end) 

6‘c preferred (quar.)_- lesseediatehitsae 
American Fidelity & Casualty Co. (quar.). 
American Fidelity Co. (Montpelier, Vt.) 

Quarterly as _ cee 
American Fork & Hoe Co. 

S7a % ~ preverrea +Yeuar.) ..—.._........... 
American Fruit Growers, Inc. 
American Gas & Electric Co.— 

Common quarterly cash dividend_______- 

Common (stock dividend) 2/100 of a 

share of Atlantic City Electric Co. com- 
mon for each .bhare held. ..-....... 

Commoh extra stock dividend 1/100 of a 

Share of Atlantic City Electric Co. for 

each share held___- 

434° preferred (quar.)__ 
American Hair & Felt 

I ca ace Se De meets 

$$ 2nd preferred (quar.)..._._.....___ 
American Home Products (monthly) . 
American Ice Co., common (year-end) 
American Investment Co. of Tlinois— 

5% preferred (quar.) : ome 
American Iron & Machine Works— 

Common (quar.) Sie 

$1.10 preferred (quar.) 
American Machine & Foundry 

3.90% prefered (quar.)___ ahckimesecancnaaia 
American Mai] Line, Ltd. (annual) 
American Maize-Products, common 
American Metal Co., Ltd. 

4’. preferred (initial quar.) 
American Molasses Co. (quar.)____ 
American News Co. (bi-monthly) 

Extra tn shi al ec be a aici 
American Optical Co. (quar.)_-________..._ 
American Power & Light $5 pfd. (accum.)__ 

$6 preferred (accum.) P Se 
American Snuff Co., common (quar.) 

Extra - = * =A piel 

6% preferred (quar.) Sacacnbanaaehesicniieaal 
American States Insurance Co. (Indianap- 

OO eee 
American Stores *Co. (quatr,) 

at el ee spake eared 
American Sugar Refining, com. (year-end) 

7‘, preferred (quar.) 4 
Americar. Surety Co. (N. Y.) (s-a) 
American Telephone (Abilene, Kan.)— 

5‘. preferred (quar.) . : ; on 
American Telephone & Telegraph (quar.)___ 
American Tobacco Co., 6% pfd. (quar.)—-__ 
American Turf Association (year-end) . 
American Viscose Corp., common (increased) 

5% preferred (quar.) aS ee 
American Woolen Co., 7°: preferred (quar.) 
American W'ringer Co.____ , 
American Zinc, Lead & Smelting Co.. com._ 

$5 prior preferred (quar.) 

Amra Corp. (increased). Sas ceseas ack sip ta aba 
Anchor Post Products, 6’ prior pfd. (quar.) 
Angerman Company (increased ) 

Anglo Huronian, Ltd. (s-a) = Sncpupiiiecmetis 
Apex Electrical Mfg. Co., com (increased) 
7c preferred (quar.)_ 

Arcade Cotton Mills 

Common (quar.) 

Commou (quar. ) 

6‘c preferred (s-a) 
Argus Corp., Ltd., common 

42‘, convertible preference (quar.) 
Arizona Edison Co. 

$5 preferred (quar.)_______ 

$5 preferred (quar.) 

$5 preferred (quar.)______ ‘ 
Arkansas Power & Light, $7 pfd. (quar.)__ 
$6 preferred (quar.)_..___ ad meee 
Armco Steel Corp., 412% preferred (quar.). 
Armstrong Rubber Co., class A (qiiay.) .... 

Class B= (quar.)__ oe = 

4%4° convertible preferred (quar.).-____ 
Arrow-Hart & Hegeman Electric Co.___ — 
Associated Telephone Co., 41% pfd. (quar.) 

5’, preferred (quar.)_. ae 
Atchison Topeka & Santa Fe Ry.— 

perme TC 

5*. preferred (s-a) 
Atlantic City Electric (quar.)_ 
Atlantic City Sewerage (quar.)_________ 
Atlantic Laundries $2.50 lst pfd. (s-a)__ 
Atlantic Refining Co.— 

4’, convertible preferred A (quar.) 

3.75°¢ preferred B (quar.)- 
Atlas Steels, Ltd. (quar.) i 
Atlas Thrift Plan, 7% pfd. (quar.)__- 
Austin, Nichols & Co., Inc.— 

$1.20 convertible prior preference (quar.) 
Auto Finance (stock dividend) nine 
Automobile Insurance Co. (Hartford) (quar.) 
Avery (B. F.) & Sons 

6‘: preferred quar.) wee 
Avon Allied Products, Inc., 4% pfd. (quar.) 
Ayshire Collieries (quar.)____- 

Babbitt (B. T.), Inc. (quar.)___ 
Babcock & Wilcox Co._____ 
Backstay Welt Co. (quar.) 

Extra : " ese 
Baldwin Company, 6% preferred (quar.)__ 
Baldwin Rubber Co. (quar.)— ‘ 

Extra 3 LED ep ee 7 
Banco de Los Andes, American shares______ 
Bangor Hydro-Electric, commen (quar.) 

7% preferred (quar. )__ 

4% preferred (quar.) ae — 
Bank of the Manhattan Co. (N. Y) (quar.) 

I i re sa fn ea a 
Bank of New York & Fifth Avenue Bank 

Gn. 2.) Cauar).-... ‘ ‘ 
Bank of Yorktown (N. Y.) (quar.)__ 

Sa he te ee i ae ea See 
Bankers Bond & Mortgage Guaranty Co. of 

America, common 


6° participating preferred (accum.) 
Bankers Trust Co. (N. Y.) (quar.)__ 
Barber-Ellis Co. of Canada,Ltd. 





¢ 


7‘ preferred (s-a) 
Barber Oil Corp. (quar.)____- 
Barnsdall Oil Co. (increased ) 
Extra nee ne 
Basic Refractories (extra) 
Bastian-Blessing Co.- waies 
Bathurst Power & Paper, Ltd.— 
Class B (initial) _.____- sah Aes 
Class A (quar.)_. 
Extra acer Stent 
Bausch & Lomb Optical Co. com. (quar.)- 
4% preferred (quar.)—._-- 
Baystate Corp. (increased) 


ee ew ew ew ee ween 








When Holdci. 
Payable of Rec. 
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Per 
Name of Company Share 
Beaver Lumber Co., common (s-a) _-------- 50c 

a ices camaneres 25c 

RE ee ee ee 25c 

ESE ae eer 25c 

$1.40 preferred (quar.)__ ~~~ EAL Ee 35c 

ij ere CG) ncn cancaneoennme 35c 
$1.40 preferred (quer.) ..........._-.--- 35c 
Beatty Bros., Ltd. (year-end) ~..---------- t75c 
I I aah eran mayenanes 25c 

EE SE Ea RE ee ee 50% 
Beech Creek RR. Co. (quar.) aaa ao 50c 
Belden Manufacturing Co. (extra) : 30c 
Belding-Corticelli, Ltd., com. equee.> aaieaniaseie +$1.50 

CS ciieg rinse eas onapse arenes t$1 

7% spreterred (@eer.) ...._..............-- $$1.75 
Belgium Glove & Hosiery Co. of Canada, 

ia8.. omen .......- “fees et ae t15c 

5% preferred (quar.)_ abner eecaaing $25c 
Bell Telephone Co. of Canada— - 

New common (initial quar.) .---~------- 150c 
Bendix Home Appliances, Inc. ‘ 37 4c 
Beneficial Corp., $6 preferred (s-a)_---~--- $3 
Benrus Watch Co., Inc. (quar.) ; 20c 

Special iat femed sane amelie 20c 
Benson & Hedges, ‘Inc., common ______----- 50c 

ae weny: Beeretrea (ausr.)............<.. 50c 
Best Foods, Inc. ‘quar.) Si — 50c 
Bethlehem Steel Corp., 7% pfd. (quar.).—_ $1.75 
Bickford’s, Inc. —— ss Tildeptap Biss ostsasteabia tas 30c 
Biltmore Hats, Ltd., common : 410c 

Extra i $10c 

Class A ‘quar.) . de chbacar ek 425c 
Binks ~~ taal Co. (GOT) oi cnn ad 15c 

Year-end . ‘ 90c 
Bliss (RK. W.) Co. BG Bates acing na etireces cceoed cos 25¢ 
Bloomingdale Bros. -- a : 70¢ 


Bohack (H. C.) Co., Inc., 542% pid. (quar.) $1.37! 


Bohn uminum & Brass____- eee 25¢ 
Book-of-the-Month Club (quar.) - a ees 25c 
NN 2 a leaves anschaciia eadetarde 25c 
Borg (George Ww.) Corp. (quar.). a rl ae 25c 
Borg-Warner Corp., common (quar.)___--__ $1 
y ne eta aaa eine is ms 9 anh os anes gral Stine coe $1.50 
Se preserrea (auer.) ..._......4.......... 87%ec 
Bos'@1 Herald-Traveler Corp. (quar.)__-_~ 40c 
Boston Insurance Co. (quar.) pies etnaaatis 60c 
Bourbon Stock Yards Co. (quar.) ra ‘ $1 
Bower Roller Bearing Co. (irreg.). = ; 75¢ 
Bowes Co., Ltd., class A (quar.)_— eee 
I I, ir eraimepree e ocin mee t10c 
Brantford Cordage Co., Ltd., common_____. $12%ec 
$1.30 preferred (quar.) Se 
Brandtjen & Kluge, Inc. ‘quar.) si 37} 
Brantford Roofing Co., Ltd. (increased) - . +50c 

6% @nd preterred (aquar.) .....-........ $$1.50 
Brazilian Traction, Light & Power Co., Ltd. 

6‘: preferred (quar.)—____- Bs . sciaca ipa $$1.50 
Bright (T. G.) & Co., Ltd. ‘(quar.). aS is ae $25c 
Brillo Mfg. Co., Inc., commen Se Ay Ee 30c 

$2 cumulative class A (quar.)_--_----- _ 50c 
Bristol-Myers Co.— 

334% participating preferred (quar.)—--- 93%4c 
British-American Oil Co., Ltd.— 

LS 5 ae Aare eey eee $25c 

374% preferred (quar.).- epi grednaacas enamel $0.234375 
British Celanese, Ltd.— 

Amefican deposit receipts ordinary (final) 8" 
British Columbia Electric. Ltd.— 

SS a t$1 

4%*,°, preferred (initial) ere +60c 
British Columbia Electric Ry. Co., Ltd.— 

5% prior pref. (s-a) LY | a 242% 
British Columbia Forest Products, Ltd.— 

SS ea lias cl hace ns $15¢ 
British Columbia Power ‘Corp., Ltd.— 

[aee- 2 (e0er,)......- Siete dibintagss $40c 
Broadway Department Stores, Inc. - 

Common quar.) F 3 25c 

Class B ‘quar.) : ee jean 25c 
Brooke (E. & G.) Iron Co. (year-end) : 25¢ 
Brooklyn Trust Co. (s-a) ot = $2.50 
Broulan Porcupine Mines, Ltd. (interim) ___ 2c 
Brown Co., $6 preferred taccum.)____~- 3 $1.50 
Brown Durrell Co., common (quar.)___-_~~ 15c 

Extra a cases di ie tai ceeh eh sash anes 20c 

5% preferred (quar.) eRe pare ees segeraease $1.25 
Brown Shoe Co., common \year- -end) 3 80c 

$3.60 preferred (quar.) sacs ‘a 90c 
Buckeye Steel Castings, common (quar. ae 25c 

6% preferred (quar.)._.._._._ ee oe $1.50 
Bucyrus-Erie Co., 7% preferred. (quar.) gap $1.75 
Budget Finance Plan, Inc., class A (quar.) _ 10c 

I ies iene cals neste isso akien om 2'eoe 
Extra e ie giiastag ela ecnay a ts eee 2'2c 

I SII ac us asia sas ete 3lec 

a a 15c 
Building Products, Ltd.____~_ Lae rae t40c 
Bullard Company -__----________ Dene? 50c 
Bulova Watch Co., Inc. (quar.)_-_________ 75¢ 

meera. --..... ne ae 50c 
Burlington Steel Co., ‘Ltd. ‘(quar.) _ Se t15c 

Na a acc sce ows a ih xa a en can cc $25c 
Burns & Company 

Class A (year-end) __...._.... Pe oes $$1.60 

Quarterly ere ae ba ce 30c 
Quarterly —— siaicta aed a £30c 
Quarterly : aes ‘ £30c 
Quarterly Fr ae bogaig £30c 
Class B (vear-end) 2 unto ; £60c 
Quarterly : eee ee £30c 
Quarterly aro ther Geen Role te abe 3 £30c 
Querterly . ES ee aaa £30c 
Bush Manufacturing 

5°, non-cum. preferred (quar.) as : 311%4c 

4'2° convertible preferred (quar.) . 28 sac 
Bush Terminal Bldgs., 7% pfd. (accum.)__ $1.75 
Butler (P. H.) Co., common (quar.)._-_____ 20c 

Extra - ae 10c 

5‘. initial series preferred ‘(initial quar.) _ 31%c 

5% preferred B (quar.) Scalewioe 31'4c 
Butler's, Inc., common (quar.)___ : ? 12!2¢ 

4’. preferred (quar.) , eed 28 ac 
California Electric Power 

me. Preserwea (GuGf,) ... ................... 75c 
California Oregon Power Co., common seas 40c 

7% preferred (quar.) a $1.75 

@% preterred (quar.) _............. a $1.50 

$4.70 preferred (quar.) on _ $1.17% 
California Packing, common quar.) coat 62'2c 

5°) preferred (quar.)_ . i i Sa sh ue 62'2c 


California Portland Cement (quar. aie $1.80 
California Water Service (quar.)__.-.______ 50c¢ 
Camden & Burlington Ry. (s-a)____.- 75c 
Canada Bread, Ltd.. 412% 1st pfd. (quar. w $$1.12'2 


Canada Crushed Stone, Ltd. 


ERS ae ae $10c 
Canada Flooring, Ltd., Class B (initial)___ t15c 
Canada Foundries & Forgings, Ltd.— 

wy Seecertvom (Guar)... $1.7 

oo) i Be | re ‘ = i46c 

Extra — [Se Nas disk HIN Satie eins isc edb esa ea ei ~$1.50 
Canada Life Assurance (quar.) — xe $$5 
Canada Northern Power, Ltd.______..___ tlic 
Canada Permanent Morigage, Ltd.- : ¢$2 
Canada Southern Ry. (s-a)__.______._ | $$1.50 
Canada Steamship Lines, Ltd.— 

5% mnon-cum. preferred (quar.)_____ ~$1.25 
Canadian Bakeries, Ltd. (initial)__..._____ r $20c 


When Holders 
Payable of Rec. 
2-1 1-10 
1- 3 12-10 
4- 1 3-10 
7- 2 6-10 
1- 3 12-10 
4- 1 3-10 
7- 2 6-10 
1- 3 12-15 
1-20 12-31 
1-20 12-31 
1- 3 12-10 
1-15 12-22 
1-3-49 11-30 
1- 3 11-30 
1-3- 49 11-30 
1- 3 12-14 
1- 3 12-14 
1-15 12-15 
1-11 12-28 
1-31 1-14 
1-28 1-14 
1-28 1-14 
2-1 1-14 
2- 1 1-14 
1-21 12-30 
1- 3 12- 3 
1- 3 12-23 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-10 12-24 
1-10 12-24 
2- 1 1-12 
1-20 1-10 
1- 3 12-15 
1- 3 12-15 
1- 3 12-17 
1- 3 12-17 
1-17 1- 3 
1- 3 12-17 
1- 3 12-17 
1- 3 12-17 
1- 3 12-18 
1- 3 12-17 
1- 3 12-23 
3-19 3- 8 
2-15 1-31 
1-15 12-28 
1-15 12-20 
1-15 12-20 
1-23 12-20 
2-1 1-15 
2-1 1-17 
I- 3 12-15 
1-15 12-31 
1- 3 12-15 
1- 3 12-15 
1-15 1 3 
i- 3 2- 7 
1- 3 12- 7 
2-25 1- 5 
1- 3 12-30 
1- 3 12-15 
1-15 12-31 
2- 1 1-29 
1-15 12-31 
2- 1 1-18 
2- 1 1-18 
1- 4 12-27 
i- 3 12-21 
1-10 12-20 
3- 1 2-10 
1- 3 12-15 
1- 3 12-15 
1- 3 12-15 
1- 3 12-15 
1-3 1-14 
2- 1 1-19 
2-1 1-19 
1- 3 12-17 
1-15 12-28 
1-15 12-28 
1-15 12-28 
1-15 12-28 
1-15 12-28 
1- 3 12- 9 
1- 6 12-17 
1- 3 12-17* 
1- 3 12-17* 
1- 3 12-10 
1- 3 12-10 
1-28 1- 7 
1-28 a= 7 
4-28 4- 7 
7-28 7-7 
0-28 10- 7 
1-28 1- 7 
4-28 4- 7 
7-28 7-7 
10-28 10- 7 
1- 3 12-16 
l- 3 12-16 
1- 3 12-15 
1- 3 12-17* 
1- 3 12-17* 
1- 3 12-17* 
1- 3 12-17* 
1- 3 12-15 
}1- 3 12-15 
2- 1 1-14 
1-20 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
2-15 1-31 
2-15 1-31 
1-25 1-11 
1- 3 12-10 
1- 3 12-15 
1- 3 12- 9 
- 3 12- 1 
1- 3 12-17 
2- 1 ee J 
1-15 12-15 
1-15 12-15 
1- 3 12-31 
1-25 12-20 
1- 3 12-15 
2-1 12-28 
1- 3 12- 3 
1-3-49 12-15 


Name of Company 


Canadian Bronze Co.— 

New common (initial quar.)_.------_---_~- 

pS a a a eee ara 

5% preferred (quar.)_..___-~-- Mieuian 
Canadian Canners, Ltd., common (quar. D seus 

60c non-cum. convertible preferred (quar.) 

I Bn mn necerrmumeaen 

S@ iss preterred (qusar:) ...........-..... 

I esate 

Canadian Collieries (Dunsmuir), Ltd.__---~ 

ee eee skin eoieteinap alae 
Canadian Converters Co., Ltd.— 

Class A (quar.)__ ial 
Canadian Cottons, Ltd.— 

Common (increased quar.) _----_.-~------ 
Canadian Fairbanks-Morse Co., Ltd.— 

6% preferred (quar.)___._-_-- — 
Canadian Fire Insurance Co. (S-a)__~- 
Canadian Foreign Investment Corp., Ltd.— 

eee ee 
Canadian General Investment, Lid._- — 
Canadian General Securities, Ltd.— 

Class A (year-end) __---- siceetaceote enamine 

Class B (year-end) ___-_~ .e ee ae 
Canadian Indemnity Co. (s-a) ___ 
Canadian Industries, common (year- -end). a 

7% -preterren Must.) .....-.....-.--=~. 
Canadian Pacific Ry. Co.— 

4% mon-cum. preferred (s-a) -.---~~----~- 

(Payable in pound sterling) 
Canadian Refractories,, Ltd.— 


442’, 1st preferred (quar.) —- se aa 


Canadian Silk Products. $1.50 cl. A (quar. x 
Canadien Vickers, Ltd., $7 pid. (accum.) 
Canadian Western Lumber, Ltd. (quar.)_-- 

Ea a ee nee at 

ES See eee 

RE ee eee 
Canadian Wirebound Boxes, Ltd.— 

Sree cee & fauer, ). 5 nn 
Cannon Mills, common__-_----- inti Peet 

SS ee 
Cannon Shoe Co. (year-end) ---- ~~ — 
Cardy Corp., Ltd., class A (irreg.) _._._.----- 
Carolina, Clinchfield & Ohio Ry. Co. (quar.) 
Carolina Power & Light, common_-__--_-~---~- 

SS preferred -(eger.) ............_...- ee 
Carrier Corp., common (year-end) __- 2 

4% wpreferree (guer.) .._--—.-~.......... 
GCarier (@. W.) Company._.._._._..—_. ...... 
Carthage Mills, Inc. 

G2 préeterrea & (Guar.) .._._..._.....-.. 

6‘: preferred B (quar.)__-~- Siateciee eae 
Cassidy’s, Ltd., 7% preierrea (quar.} San 
Celotex Corp., common (quar.) ~~~ = 

5% preferred (quar.)___.-- ig 6 anes 
Celtic Knitting Co., Ltd. (annual) moe ee 

DG, “cit ceciuieneknndnene- cepacia 
Central Aguirre Sugar (reduced) mye 
Central Hanover Bank & Trust Co. (quar.)~— 
Central Illinois Lizght, 4'!2’, pfd. (quar.)__ 
Central Kansas Power, 4%4‘< pfd. (quar.)—~_ 
Central N. Y. Power, 3.40’, pfd. (quar.)__. 
Central Ohio Light & Power, com. (quar.)_~_ 
Central Ohio Steel Products__---- i oe 
Central Republic Co.___----~-- ae 
Central West Utility Co. (year-end) _____-- 
Chain Store Investment Corp.— 

434% wgreterrea (euar.)...--........... 
Chase National Bank of New York ‘quar.) 
Chateau Gai Wines, Ltd._-_---- = 
Chefford Master Mfg. 5% “preferred ‘(quar.) 
Chemical Bank & Trust Co. (N. Y.) (quar.) 
Chesapeake Corp. of Virginia (year-end) __ 
Chesapeake & Ohio Ry., common (quar.)_-- 

342% convertible preferred 2 
Chesterville Mines, _- - betes aan ais 
Chicago Corp. (quar. ; 
Chicago Dock & Sunal Co. (entee) ...<..<6 
Chicago Molded Products Corp. (quar.) : 

Extra — 

Chicago Pneumatic Tool 


$3 preferred (quar.)- Beata en cae ee _ 


Chickasha Cotton Oil, common (quar.) 7 
Common quar.) 2 eas vi 
Common quar.) - 
Common quar.) . Sen 

Chillicothe Paper, 442% pfd. (quar.)__----- 

Christiana Securities, 7° preferred ‘quar.) 

Cincinnati Gas & Electric Co., common__-_-_- 
4% pretetred (G@ilar.)__.._.-...~«.-....... 

Cincinnati, New Orleans & Texas Pacific 
ate Drecstree (ees.)....-........-.--.... 
oo orererree Cauer.)..._............ ..... 
5% preferred (quar.)__- 


Cincinnati & Suburban Bell Telephone Co.- —- 


NN ceed cia icc ce ics cei aoe anaes 
Citizens Water Co. of Washington Pa.— 

7% wpreterred. (quet.) —..............~.... 
city of Paris Dry Goods Co., common (s-a)~ 

7% 1st preferred (quar.) _..-.----~------ 
City Stores, common (quar.) = 4s 

Class A (quar.) ~~ a : 
Clark (D. L.) Company_______ eee Sem en 
Clearfield & Mahoning Ry. (sea! : : 
Cleveland Builders Supply Co,-._.________~_~ 
Clinton Industries (monthly) --._..__------ 
Clinton Trust Co. (N. Y.) (quar.) : 
Clinton Water Works, 7%: pfd. (quar.)___-- 
Cluett Peabody & Co 

7% wopreterred (aie7.) ................-... 

4% preferred (quasr.)._.................. 
Cochran Foil Co., 5‘ preferred (s-a)__-- 
Cockshutt Plow Co.— 

Common ‘now on a quarterly basis) = 

Common quar.) pase 5 —a 
Collingwood Terminals, Ltd., common & 

Preference __~- . = Soa = 
Collins Radio Co., ($2.75 mia, (@UST.) .....=<. 
Columbia Breweries (quar.) ------- wa 
Columbia River Packers Assn. (year-end) -_ 
Columbus & Southern Ohio Electric_.__---- 
Combined Enterprises, Ltd., common_-_-_-_- mh Re 

So prererrea (euar.)......_............. 
Commercial Alcohols, Ltd., common. = 

8’> preterred (quar.)-_- m 
Commercial National Bank & Trust Co. 

oe Fy «(eR 2. ..........- piciecrieh 
Commonwealth & Southern— 

$6 preferred (accum.)-_~-~-~-- en 
Commonwealth Water, 5'2% pfd. (quar. Rigas 
Commonwealth Water & Light Co.— 

$6 preferred (quar.)___-~- 

$7 preferred (quar.)__ : “ 
Concord Gas (New Hampshire )— 

7‘, preferred (accum.) 


Connecticut Fire Insurance Co. (quar.)—-~- 


Connecticut General Life Insurance Co.— 
PRCTORNOG: QUOTIENTS, 2225... nccccctinncnnns 


| RIES = eS sok eaten ee sotto 
Connecticut Light & Pwr. ; $1 90 ) pid. (quar.) 
$2 preferred (quar.) ise Sap 


Connohio, Inc., common__-_- scabs dildihin 
40c preferred (quar.).._.......- Diba 
40c preferred (quar.)_--- ~~~ ealeitig 

Consolidated Diversified Standard Securities, 
Ltd., $2.50 non-cum. preferred (annual) -— 


Consolidated Dry Goods Co. (quar.)-.------ 
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When Holders 
Payable of Rec, 


1-10 
1-10 
1-10 
12- 8 
12- 8 
12- 8 
12- 8 
12- 8 
1-15 
7-15 


12-31 
12-7 


12-31 
12-20 


12- 2 
12-31 


12-15 
12-15 
12-20 

1l- 3 
12-23 


12-31 


1-13 
12- 1 
1-10 
12-15 
3-15 
6-15 
9-15 


12-10 
12-13 
12-13 
12-24 
12-20 

1-10 

1-10 
12-15 

2-11 
12-31 
12-20 


12-14 
12-14 
12- 3 
1-7 
l- 7 
1-12 
1-12 
12-31 
12-17 
12-17 
12-31 
2-10 
1- 2 


12-28 


12-15 


Name of Company 


Consolidated Edison Co. of N. Y.— 


$5 preferred (quar. )_ 


Consolidated Gas, Electric “Light & Power 
Co. of Baltimore, common 
44%2% preferred B (quar.)----__------_~ 
4% preferred © (quar.) .......~_. 
Consolidated Machine Tool Corp.— 


$6 1st preferred (quar.) 


Consolidated Mining & ¢ Smelting Co. of 


Canada Lid. (s-a)_ 
Extra —__ 


Consolidated Paper Corp., err 


Extra _- 


Consolidated | Retail Stores, ~ common 


4%‘, preferred (quar. )__ 


Consolidated Textile Co. (reduced ) 
Consumers Gas Co. (Toronto) 


Consumers Power Co.— 


$4.50 preferred (quar.) _-...--__-- 
$4.52 preferred (quar.)___-_-_____ 
Container Corp. of America 


4% preferred (quar.)_ 


Continental Can Co., $3. ‘5 preferred (quar. ’ 
Continental Car-Na-Var Corp. 
Continental Foundry & Machine— 

Common increased ___.__ _-__ | 


5% preferred (quar.)__ 
Continental Insurance Co. 
Year-end 


Continental Steel Corp. (year-end) 
lst preferred (quar.) 


Converse Rubber, 5 
2nd preferred (quar.) —__ 


Copeland Refrigeration (quar. ) 
Corn Products ee. common (quar. ) 


1% 


7 preferred (quar. 


Cornell- Dubilier Electric Corp. 


$5.25 preferred A (quar.)_ 


Coronet Phosphate Co. (year -end). 7 


Corroon & Reynolds Corp. 


$1 dividend preferred (quar.)___ 
Craig Bit Co., Ltd., common_____ 


5“ preference (s-a)____ 


Crain (R. -L..), Uta. —....... 
Cramp Shipbuilding Co. (vear -end) 


Cream of Wheat Corp. 
Creameries of America, Inc. 
Creamery Package Mfg. Co. 
Cribben & Sexton Co.____ 


Crown Cork International Corp.— 


Class A ‘(accum.) 


(This payment clears all arrears) 


Class A (quar.)___ 


Crown Cork & Seal Co., Inc. 
Crown Zellerbach Corp., common___ 
Crum & Forster, common (quar.) 
8°, preferred (quar.)__.-..______ s 
Cuban American Sugar, common lirreg.) 
7% preferred (quar.) ...........- 


7% preferred (quar.)__- 

7% preferred (quar.)__ 

7% preferred (quar.) 
Cuban Atlantic Sugar com. 


S% preferred (quar.) ............... 
Cudahy Packing Co., common 


4'2°, preferred (quar.) __ 


Cunningham Drug Stores, Inc. 
Curtiss Candy Co., $4.50 partic. 


Cypress Abbey Co. 


Dan River Mills, 442% preferred 


Dana Corporation, common 


3%4‘, preferred A (quar.) 
Davega Stores Corp. of N. Y.., 


EEE eee 
5% preferred (quar.) 


Davenport Hosiery Mills, Inc. 


Davidson Bros., Inc. 


Dean (W. E.) Company (quar.) 
Debenture & Securities Corp. 
5% preferred (s-a)_____--_- 


Decker Manufacturing Co. 
Delaware RR. Co. (s-a) 


Detroit & Canada Tunnel Corp. 
Detroit Edison Co. (quar.)___ 


Detroit Gasket & Mfg. Co._ 


Detroit Hillsdale & South Western 


Semi-annual __-_____ 


Devoe & Reynclds, class A 


i ee 


Diebold, Inc., 4'2‘ preferred 
Disher Steel Construction Co., 
$1.50 conv. class A pref. 
Disston (Henry) & Sons, Inc 


Distillers Co., Ltd.— 


American deposit rets. ordinary 
District Theatres Corp. (reduced)- 


Dividend Shares, Ine.____- 


Dixie Cup Co., class A (quar.)_-____ 


Dixon (Joseph) Crucible Co. 


Dodge Manufacturing Corp. 
Dome Mines, Ltd.__---________ 


Domestic Credit Corp., 5°; 
Dominguez Oil Fields Co.— 
Common -_-_----_~- 


ie SR : = : 
CE ae 
Dominion Bridge Co., Ltd. (quar.) 


Batra ...... 


Dominion Coal Co., Lid., 6% 
Dominion Dairies, Ltd., common 
5’, non-cumulative preferred (quar. ) 
Dominion Fabrics, Ltd., common 
6’, 1st redeemable pfd. (quar.)_ 
2nd conv. preferred (quar. ) 
Dominion Fire Insurance Co. 


Dominion Foundry & Steel, 


Dominion Glass Co., Ltd., common 
I sete Ricciardi th We aso ts sa 
% preferred (quar.)..........- 

Dominion Malting Co., Ltd. 


Common quar.) , 
5’, preferred (quar. 


Dominion Square Corp.,” Ltd. 
Dominion Steel & Coal, Ltd., 
Dominion Tar & Chemical Co., 


Common (quar.) 


$4 preferred A (quar.)__ 


$3.25 2nd preferred (quar. ‘em 
Dow Drug Co., 7% preferred 


Draper Corp. 


Drexel Furniture Co. (quar. ) “ ; 
Dryden Paper Co., Ltd. (increased quar. ' 
Duncommun Metals & Supply 


Duplan Corp. (s-a)_ 


du Pont (E. I.) de Nemours & Co.— 


$3.50 preferred (quar.)_ 
$4.50 preferred (quar.) 


Duquesne Light Co., 5”, ae" 


Duquesne Natural Gas— 


$4 convertible preferred (resumed) 


$5 convertible preferred 


Eason Oil Company, common 
$1.50 preferred (quar.)__- 


common (s-a) 


$1 preferred (quar.)__..._-__.__________ 
Dominion Textile, Ltd., common 
7% preferred (quar. ee 
Dominion Woollens & Worsteds, 
Donnacona Paper Co., Ltd.— 
4'2° convertible preferred 
Dow Chemical Co., common 


Per 
Share 


$1.25 


90c 


$1.1242 


$1 
$1.50 


$1.50 
$$4.50 
150c 
$75c 
30c 
53c 
20c 
t$2 


$1.12%2 
$1.13 


$1 
93%4c 


2c 


40c 
$1.25 
50c 
20c 
75¢ 
25c 
20c 


75¢ 


t17'2c 
31%4c 


25c 
25c 
25c 
130c 
+75c 

j 12 y 2c 


£20c 


When Holders 
Payable of Rec. 
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1-7 


12-15 
12-15 
12-15 


12-22 


12-20 
12-20 
12-4 
12-4 
12-17 
12-17 
12-27 
12-15 


12-10 
12-10 


2-21 
12-15 
12-31 


12-18 
12-18 
12-31 
12-31 
12-20 
12-31 
12-31 
12-14 

1-3 

1l- & 


12-20 
92-17 


12-22 
1-18 
12-20 
12-15 
12-24 
12-16 
12-10 
12-31 
le; 


12-20° 
12-20* 
12-31 
12-13 
1-3 


1- 3 
12-18 
12-18 
12-18 
12-21 

1-14 


12-22 


12-2t 
12-16 
12-15 
12-16 
12-24 

1-106 


12-26 
11-27 
11-27 
12-20 


12-17 
12-15 


12-22 
12-15 
1-15 
12-10 
12-2& 
2- 1 
12-32 
1-24 


1-17 
2-17 
3-17 
1-31 
1-31 
12-15 
12-31 
12-32 
1-15 
1-15 
1-15 
12-15 
12-16 
12-28 
12-28 
12-22 


le F 

le 7 ' 
12-15 
12-15 


1- 3 
12- 8 
12- & 
12-15 
1-15 r 


1-14 
l- 2 
l- 2 ( 
1- 3 
12-23 
11-27 ‘ 
1-5 
12-31 
12-36 
1-18 ( 


1-16 
1-10 (i 
12-31 


12-31 ( 
12-31 

12-27 « 
12-27 


_ 
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Name of Company 


East Pennsylvania RR. Co. (S-a)_--------- 


Bastern Racing Association, Inc.— 


Com ‘no par and $2 par) ‘reduced quar.) 
$1 preferred (quar.) -__------------~------- 
Eastman Kodak Co., commen ‘year-erd) -- 
Stock dividend —.........~------.-.---- 

% preferred (quar.) ------------------- 
Easy Washing Machine Co., Ltd. (QNG2.) «=~ 
RR nk cece nencorase~senee see 


Edgewater Steel (monthly) 
ee 
a acne PES eee 

Ekco Products Co., common (quar.) —- 


412% preferred (quar.)--------------- 


E) Paso Electric Co. (Texas) 
$4.50 preferred (quar.) - — 


Elastic Stop Nut Corp. of American (irreg.) 


Electric Boat Co. 
$2 preferred (quar.)----- 2 
Electric & Musical Industries, Ltd.— 
American shares (year-end) 


Electric Power & Light, $6 pfd. (accurm.)-—- 
$7 preferred (accum.) ---~ ee 
Electro Refractories & Alloys Corp. (quar. 


Elgin National Watch (year- -end) 


Elmira & Williamsport RR., 7‘. pfd. (s-a)-— 
Emerson Drug Co., 8% preferred (quar.) 


Emerson Radio & Phonograph ( quar.) 
Empire Brass Mfg. Co., Ltd.— 

$1 class A (quar.) 
Empire Millwork Corp. cane.) 
Empire Southern Gas (quar. 


Emporium Capwell Co..--_--------------- 


Emsco Derrick & Equipment— 


4% convertible preferred ‘quar.)_—- 
Enamel & Heating Products, Ltd.__-------- 


Empire Trust Co. (N. Y.) ‘quar. 
Esmond Mills, Ltd., 5‘, pfd. (quar.) 
Estabrooks (T. H.) Co., Ltd.— 


4.16% preferred (quar.)__----~--~---- 


i-fa-O Car. ......--~--- 


Fal) River Electric Light Co. (year-end) 


Farmers & Traders Life Insurance 
GuUermerly .--~ ss. ee 
Fashion Park, Inc. (quar. ). 
Quarterly on : 
Quarterly - Dip iciawha awe enue 
ON ee ee : 
Faultless Rubber Co. ‘irreg.) << Seer 


Federal Insurance Co. of New Jersey (quar.) 
OGIEE ais oven eeensenenen- —esasadl 


Federal Screw Works (extra)_—-- 


Fidelity-Phoenix Fire Insurance Co. (quar.) 
Year-end __--- ea cee ae 


Finance Co. of Pennsylvania (quar.)— 


Fireman's Fund Insurance Co. ‘San Fran.) - 


Firestone Tire & Rubber Co. 

First Boston Corp., common es ae 
ES ee eee PTS a 
342‘. preferred (s-a)_------- = 

First National Bank (N. Y.) (quar. 


First National Stores____---- eee: 


Fisher Bros., $5 preferred (quar. 


Fleury Bissell, Ltd., 5‘. pref. rpg oe 
Flerida Power & Light Co., 442‘ preferred 


Florsheim Shoe Co., class A-_-- 
Class B : ee 


Flour Mills of America, a an 


Forbes & Wallace, $3 class A (quar.)_. 


Foremost Dairies, Inc., common (quar.) 


6%, preferred (quar.) genie 
Formica Company iquar.)_---__~--~- 

Extra a 7a eee 
Fort Worth Transit 


Foster & Kleiser Co., class A pfd. (quar.) 
Foster-Wheeler Corp., common (quar.)-— 
6% prior preferred (quar.) -.....-....-- 


6‘> prior preferred (quar.)_-_- = 
6% prior preferred (quar.)—--~----- 
6% prior preferred (quar.) .-------- 


Peundation Co. of Canade........6-..+..- 


Fox de Luxe Brewing Co. of Michigan-— 


5°, preferred (s-a) 


Fraser Cos., Ltd., new common (initial)—- 


Extra 


Froedtert Grain & Malting, com. (quar.)_- 

S20 <OPStOThOR (GUS. ) ~ancenccnccannun 
Brentier Industries .(quat.) ....-.is--25% 
Fruit of the Loom, Inc., common. _------.. 


ot et | ra 


Fuller Manufacturing Co ‘ ee st oe 
Fulton Trust Co. (NM. ¥.) (quar.) .......... 
Galveston-Houston Co. (quar.)--_---~--- 


Gannett Company, Inc.— 


Class B convertible preferred (quar.)—-__- 


Gardner-Denver Co., common iquar.)- 
4% preferred (quar.) es 
Gardner Electric Light Co., common 
General American Investors— 
$4.60 preferred (quar.) ............. 
General American Transportation— 


$4.25 preferred series A (quar.)_-------- 


General Baking Co., common__-- 
General Cable Corp., common-_ nen 
4°, lst preferred ‘quar.)-- 
4’, conv. 2nd pfd. ‘quar.) 
General Candy Corp. (extra) 
General Controls Co., common tquar.). 
Extra - acre mal Ratan cia Se Salad 
6°: preferred (eu6?.) ... a Scaaenaea ated 
Gleneval Meee Ge, os. nnn n ee 
General Fireproofing Co. 


MR a 2 
General Foods Corp., $3.50 ptd. ‘quar.) 


General Instrument Corp. (quar.)— 
General Motors Corp. 


On mrermrren (eer. )-—— 2 once 


$3.75 preferred (quar.) 


General Paint Corp., $1 preferred (quar.) — 
$1 convertible 2nd preferred (quar.) _- 
General Products Mfg. Corp., Ltd., class A_ 


Class B . Peet an ‘ = 


Class A ce «: ; Se ca etna 


Glass B .t--- ‘< - 

5% preferred (s-a)-_~-- samen 

5% preferred (s-a) sata atl 
General Public Service Corp. 

$4 conv. preferred (quar.) 

$5.50 preferred (quar.) 

$6 preferred (quar.)_- 


General Time Instruments, common (quar.)~— 


Stock dividend eee sored tek ditchese 


414°, preferred (quar.)-_- haa 


Genesee Brewing Class A (quar. ) 
Stock dividend.......... 
Cisss. (GGG?) a.6242...-—- 


Stock dividend —_-- ven 


Georgia Pacific Plywood & “Lumber 
Common (qUar.) «.us«....- 
Gibson Art Co. (QUar.) ~~ " 


Gillette Safety Razor, common (quar. aeetee 
pi, a a Boe ral is acces waeia etiae 
$5 preferred (auar.)_~-~- Sets 


Gimbel Brothers common (quar.) 


man. préeferree (GuNGr.) —.1.11s.—221 


Gladding McBean & Co. (quar.) 


Glatfelter (P. H.) Company 5% pfd. (quar. ) 
Glens Falls Insurance Co. (N. Y.) (quar.)- 
Extra «.-- seme , nieeateas 


a0 


Per 
Share 


$1.50 


15¢ 
25c¢ 
50c 
5% 
$1.50 
t25c 
$25c 
21c 
2le 
21c 
30c 


$1.12% 
$1.12 


25c 
50c 


Sc 
$1.50 
$1.75 


$26c 
65c 
SOc 


$2.50 
50c 
50c 
50c 
50c 
50c 
40c 
25c 
25c 
50c 
40c 
$2 
65c 
$1 
$1 
$1 


$1.75 


$20 
75c 
$1.25 
$25c 


$1. 12% 


$1.12%2 


$1.06 %4 


15¢ 
25c 

$1 
50c 
25c 
25c 
25c 


37 4ec 


50c 


$1.75 
87 2c 


25¢c 


$1.25 
93%4c 


25c¢ 
25c 
$50c 
£50c 
~50c 
150¢ 


$2.50 
$$2.50 


$1 


$1.37 "2 


$1.50 


When Holders 


Payable of Rec. Name of Company 


Common ‘cash dividend) 

Stock dividend 
convertible preferred — 
Globe-Wernicke, 
Goderich Elevator 
Gold & Stock Telegraph Co. 
Goldblatt Bros., 

$2.50 preferred 
Golden Manitou 


(increased quar.) 


Gordon Foods, 
Manufacturing Co. 
Gorton-Pew Fisheries ¥ 
Gotham Hosiery Co, 

Grafton & Company, 
Grand Industries 
Grand & Toy, 


Gray Drug Stores, Inc. 
Grayson-Robinson 
$2.25 preferred 


Great “West Life Assurance Co. (Winnipeg) 


Great Western Sugar Co., 


Greenwich Gas, $1.25 partic. pfd. 
Greenwich Water System, 6’, ‘ 
Ptleger Tanning 
Griscom- Russel] Co. 

Guantanamo Sugar, $5 preferred (quar. eH 
Guaranty Trust Co. 
Publishing Co. 
Gulf Insurance Co. 
‘ Mobile & Ohio RR., 


(quar.)...... 


Gulf haan Co. “$6 pfd. 
Gypsum Lime & Alabastine of Canada, Ltd. 


WWW WOH ee ee 


Hammermill Paper Co. 

preserved (Gue?.)...........=....... 

oS, eee ees 

Hanover Fire Insurance Co. 
Increased quarterly 

Harbison- Walker Refractories— 

ie a eee eae 


Harding Carpets, 
sareabere Gas Co., 4%% pfd 
Harrisburg Hote] 


— ee ee 
ee ee 


Fire Insurance Co. 


Hartman Tobacco, $3 non- cum. 
Hat a of eomnaseantin class A 


' 
Re 
s 8 


~ 


CO et ee ee ee et et ee 


Hatfield- ima Creek Coal Co., 

Participating preferred 
Haverhill Gas Light 
Hayes Industries 


Lut £2 = 2 


eee et et et 


NWODWNNNNNNNNNKNWNeK NRK tO 


(see Rubinstein, 
Helme (G. W.) 


_ 
ore a non e-e eee 
; a 28 8 248 2 2 t 8 
Re 


Konus.) M310 OO © -!) 


to ~ 


Hibbard, Spencer, Bartlett & Co.— 


Highland “Bell, 

Hightstown Rug , 
Highway Safety Appliances, 
& Dauch Paper. 


Holly De velanens Co. 


w oreo w 


Home Insurance Co. 
Household Finance Corp., 
‘ fof eee een 
Houston Oil Field Material, 
Howell Electric Motors 


Huron & Erie Mortgage (quar.) 
Hutchins Investing Corp. 


aynre-meoetese Secur ities Cor p. -_. 


Tomas or Co. 
Imperial Tobacco Co. of Canada, 


Imperialle Fuels, 
Indiana Associated Telephone $2 pfd. 
iana & Michigan Electric Co.— 


Indianapolis Power & “tag Co., 

Indianapolis Water 
preferred (quar. 
Industrial Bank of Bidaniese 


intuctetal Ray on Cor p. 


‘ ' ' 
~ 


Industrial Saad 4 r‘ Mfg. 


' 


bt es es ee 1D ND 
et et 


VUUUw Ph WH eRe 


~ 


Ingersoll-Rand Co., 


to 


™ Cron to Ul 


Institutional Shares, 
Insurance Group Shares 
Insurance Co. of North America— 


ao 


Fer 
Share 


40c 
2% 
56%4c 
$1.75 
50c 
$1.50 
12'2c 
62%42c 
tic 
25c 
10c 
$2.75 
$1 
40c 
$25c 
25c 
t15c 
25c 
93%4c 
32%ec 


56 %ac 


30c 
10c 


$1.50 
50c 
60c 
$1.25 
$3 
$10 
35¢ 
50c 
$1.25 
$1.25 
$1.50 


$25c 
$25c 
t25¢c 
$25c 
t25c 

25¢ 


$124ec 


$1.12% 
$1.06 % 


35c 


$1.50 
$20c 
410c 


$1.12%2 


$4 
60c 
50c 
50c 
75¢ 
25c 
25c 


$1.12%2 


25c 
$1.25 
40c 
25c 
30c 
40c 
9334¢c 


40c 
43%4¢ 
$25c 
50c 
5c 


to NM 


nm 

_ 
SUNMoN 
aa aA A 


$1. 06% 


$1.25 
50c 
50c 
15¢c 


5 % 


16¢ 


2420, 


121%2€ 
$1 
$3 
t10c 


When Holders 
Payable of Rec. 
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Name of Company 


Intercolonial Coal:Co., Ltd., common 
8% preferred (s-a).......--.- ae : 

Inter-Mountain Telephone Co., com. (quar. ) 
6‘> non-cum. preterred (quar.)______ 

International Bronze Powders, Lta.— 

6% partic. preferred (quar.) 
International Business Machines— 

0 RE ae Erne oe 
International Harvester Co., common (quar.) 

_ ES eee ee seas coamiiteatets 
International Metal Industries, Lta.— 

I es Ok 

4%2‘> preferred (quar. {Sr ae 
International Milling Co. 4‘, pfd. (quar.) 
International Nickel Co. of Canada, Ltd.— 

7‘e preferrea (quar.;__ am 
International Ocean Telegraph Co. (quar.)— 
International Paints, Ltd., 5’> pfd. (s-a 
Interstate Department Stores | ae 
Interstate Telephone, $6 preferred (quar. 
Investment Foundation, Ltd., com. (interim) 

6% convertible preferred (quar.) 
Investors Mutval, Inc. ‘quar.) 
Island Creek Coal Co. 

$6 preferred (quar.)__- : 
Jacobs (F. L.) Co., 5’. preferred (quar.) 
Jamaica Public Service, Ltd., com. (quar.) 

7°o preferred A (quar.)_- 

7% preferred B (quar.)_...._~- 

5‘e preferred C (quar.). ' 

o% preterreaq D (guer.)...-..........._.. 
Jewel Tea Company, common (year-end) 

334‘, preferred (quar. )_ ech 
Johns-Manville, 3%‘, preferred (quar.) 
Johnson & Johnson 

4‘c 2nd preferred A (quar.) 

4c 2nd preferred B_______- 
Johnson Oil Refining - 
oJhnson-Stephens & Shinkle Shoe ‘quar.) 
Jones & Laughlin Steel. common (increased) 
Joplin Water Works, 6% pfd. (quar.) 
Joseph & Feiss Co. (extra) RES: 
Journal Publishing Co., Ltd. (Ottawa) _- 
Joyce, Inc. ‘quar.) a 
Kahn's ‘E.) Sons, common quar.) 

5‘, preferred (quar.) ae 
Kalamazoo Stove & Furnace Co.____- 
Kansas City Power & Light, 4“, ome. (quar. ) 

3.80’, preferred (quar.)__ a 
Kansas City Southern Ry. 

4% preferred (quar.)_____. dinners 
Kansas Electric Power, 5‘ preferred (quar.) 
Kansas Gas & Electric 

$6 preferred (quar.)_______ 

7% preferred (quar.)- Soe SO 
Kansas-Nebraska Natural Gas, ‘common 

$5 preferred (quar.). “oe 

Stock dividend 
Kansas Power & Light, 4'2°. pfd. ‘quar.) 
Kaynee Company, common ‘quar.) 

7’. preferred ‘quar.) 

Keith «George E.), $5 preferred ‘quar.) 
Kellogg Co., common (increased quar.) = 
Kellogg Switchboard & Supply Co., common 

5‘, preferred ‘quar.) ’ 
Kelsey-Hayes Wheel, class A (quar.) 

Class B (quar.)__- cena , - 
Kewanee Public Service Co., 7‘. pfd. ts-a) 
Kimberly-Clark Corp., common iquar.)____-~ 

Batra ..... ee : E 

414% preferred | (quar. ) 

4% conv. 2nd preferred (quar. )_. 
King-Seeley Corp., common quar.) 

5’, convertible preferred (quar.) 

Kirsch Company, $1.50 preferied (quar.) 

Knudsen Creamery Co., common (special) 
60c preferred (quar.) : 

Krueger (G.) Brewing Co. 

La Salle Extension University (quar.) 

Extra 

Labatt (John) Ltd.__ 

Laclede Gas Light 

Laclede Steel Co.- ‘ 

Lake Superior & Ishpeming RR. (year-end) 

Lamaque Gold Mines, Ltd. tirreg.) 

Lambert Company (quar.) , 

Lambton Loan & Investment (Sarnia, Ont.) 
Extra . 

Lane Company tincreased) 7 

Lang (John A.) & Sons, Ltd.- 

Langendorf United Bakeries— 

New common (initial quar.) 

$1.80 preferred (‘initial quar.) 
Lawyers Trust Co. (quar.) 

Special 
Lees (James) & Sons 

3.85% preferred (quar.)___~_- 
Lehman Corp. 

Leich (Chas.) & Co., 7’. pfd. (quar.) 
Lerner Stores Corp. (increased quar.) 
SUE TROUUNOTE. TAG oc ei ic 
Lexington Union Station Co., 4% pid. (S-a) 
Liberty Life Ins. Co. (Greenville, S. C.)— 

Quarterly __-- a iS aiak oahees whee 
Liberty Loan Corp., “class A (quar.) 

Class B (quar.)..._. 

%5c preferred -(quar.) _..._-. ps aed 
Lincoln National Life Insurance Co. (Fort 

Wayne, Indiana) (quar.) om 
Lincoln Telephone & Telegraph Co. 

Common quar.) 

5’, preferred (quar. 

Link Belt Co. (quar.) 

Extra - 

Liquid Carbonic Corp. ‘stock dividend) 
Little Miami RR. Co. 

Original capital 

Special Guaranteed (quar. 

Little Schuylkill Navigation RR. & Coal 
CO. THOR? sc nncc cs 
Locomotive Firebox Co. 
Loft Candy Corp.___-_- sneha apietiraaaate i 
Longines-Wittnauer Watch Co. ‘quar.) aa 

Lorain Coal & Dock— 

5’, convertible preferred (quar.) 
Lord & Taylor (quar.) " - : 
Louisiana Power & Light, $6 pfd. (quar.) 
Louisville Gas & Electric (Ky.), common 

5% preferred, $100 par (quar.)-_-_- 

5% preferred, $25 par (quar.) 

Lowney (Walter M.), Ltd.- A 
i udlow Typograph Co., common (year-end) 
$6 preferred tirreg.) 

$6 preferred tirreg.) 
~uzerne County Gas & Flectric 

4%4', preferred (quar.) " 

Lykens Valley RR. & Coal Co. (s-a) 
Lynchburg & Abingdon Telegraph Co. (s-a)_ 
MacAndrews & Forbes, common (year-end) 

6’, preferred (quar.) : 
MacLaren Power & Paper Co. (extra) ; 
Macy (R. H.) & Co., 4%‘ pfd. A (quar.) 
Mading Drug Stores, common caer 

55c preferred (quar.) ee 
Magnavox Company (quar.) 

Stock dividend 
Mailman Corp., Ltd 


-entral RR., €% pid 
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When Holders 
Payable of Rec. Name of Company 


Name of Company 
City Bank of 


Maltine (The) J 
‘ convertible preferred 
Manhattan Bond Fund " 
Manufacturers Life Ins. Co. 
Manufacturers Trust Co. of N. Y. 
Stock dividend 
each nine shares held) _~- 
Maple Leaf Gardens, 
Marathon Corp., Y 
Marchant Calculating Machine 


National Fire Insurance Co. 


National Glass Co., 
National Grocers, 
$1.50 preferred 


of common for 


6% preferred B (quar.) 
i Linen Service, 






Marine Midland Corp. 
Marion Water Co., 7 
Maritime Telegraph & 


National Lock Co. 


Martin-Parry Corp. 
4 Manufacturers 


McAleer Mfg. Co., 
McBee Company, 


» preferred (quar.) 


National Safety Bank & Trust Co. 
National Screw 


McColl Frontenac Oil Co., National 1 shirt’ Corp. 


McCormick & Co. 


McDonnell Aircraft Corp.— , ng Co._ 


National Standard Co. 


McFadden Stores, National Steel Car Corp., Ltd. 


McIntyre Porcupine Mines, (extra) ——_ t$1. 00% National Sugar Refining 


oe & Robbins, i 
National Tea, common 


Mc ua y-Bostia Mf Co., 
ry . ¥" National Trust Funds— 


Mead Johnson & Co., amounts shown 
. of such distributions: 
Low -priced bond series_ 
Speculative series 7 
Low-priced common s 
Automobile shares 
Metal shares 
Stee] shares __-_-- Sees 
First mutual trust fund. 


Menge! Gemmane, % ‘common 
Mercantile Stores Co., “a pfd. (quar. 
Merchants Acceptance 
Merck & Company, com. (increas sot quar. 

$3.50 preferred . (quar.)_- : ron 
Mercury Mills, 
Meredith Publishing Co. 
Merritt-Chapman & Scott 
Mersey Paper Co., 


Balanced series —-_ 
Preferred stock ; 


Selected group series 


Mesta Machine Co. | 


Michigan Associated ‘Telephone— Railroad equipment 


Nelson (Herman) Corp._- 

New Brunswick Telephone Co., 
New Calumct Mines, j 
New England Electric System 
New England Fire Insurance Co. 
New England Gas i 


Michigan Bumper Corp. 
Michigan Gas & Electric Co., 


(rede ed) - See 


Michigan Steel Tube Products 


Mickelberry’s | Food Products Association— 
$2.40 preferred 
Middlesex Water, 7 
Middle West Corp. 
One share of Kentucky 
r each two shares 
ject to the consent of 
Midland Bakeries 


OS ee 


"ingen sauleties 
New ) Boal ind Power 6’ 
, Hampshire Fire Insurance Co. 
s Public Service, 


New York Central RR. Co. 
N. Y. Chicago & St. 
Midwest Piping & Supply i ‘ 


Mill Creek & Mine Hill Ne ivigation & RR. Co. 
New York & Haris RR. 


Miller Manufacturing Co. New ove Honduras & Rosario Mining ¢ Co. = 


Miller & Hart, Inc, 
New York Sawer & oa. 3 


New York Trust 


Newport. Electric Corp.— 
: preferred (quar.) 
Hudscn Power Corp.— 


$1 prior preferred 
$1 prior preferred 
$1 prior preferred 
Miller-Wohl Co., 
, i 2nd preferred se 
Milliron’s Department Stores, i 
Minneapolis-Honeywell 
Minneapolis-Moline Power 
$6.50 convertible 
Minnesota « Ontario er ae 
Minnesota Pawer & i 
Mission Oil Co. 
Mississippi Glass Co. 
Mississippi Power, $4. 60 “preferred oy al ,. 
Mississippi Power 
Mississippi Shipping Con 
Mississippi Valley Barge Line (s-a)_- 


Norfolk & Western 


North American Car 
$2 convertible ‘ 

North American Co. 

North American Refractori cs 


North Q Judd Mfg. 
North Star Oil, fc 
Northern Central Ry. 
Northern Indiana Public 
Missouri Power & Light, 3.§ 
Northern Pacific Ry. 
Northern States Power 


Mobile & Birmingham 
New common 


Mohawk Carpet Mills (year-end) __- 
Mohawk Liqueur 
Mojud Hosiery Co., 
Molson’s Brewery, 
Monarch Knitiing, 


$3.60 preferred 
Northwestern Telegraph 
Norwich & Worcester RR. 8% 
Nova Scotia Light & Power Co., 


Monarch Life Assurance Oglethorpe Fund 


ee 


WCWWWWWWOWUTTw 


Monongahela Valley 


28 6s 2 8 
ae 


Ontario Beauty & 
Participating convertible 
Ontario Loan & Debenture 


@ preferred A (quar.) 
preferred B ‘quar 
Moore Drop Forging, 


eee ee ee) 


~ 
, 4 

i] 

© 


Morris (Philip) & Co., Ltc 


to bt 


~~ 


$2.25 preferred 
Morrison Cafeterias Consolidated, 
ge 


‘ 


Morrison-Knudson 
Motor Products 
Mount Carbon & Port Carbon RR. 
Mt. Diablo Oil, Mining & Devs 


1 
me 


Intermountain 
fic Lighting Corp. $5 
Pacific Telephone 


elopment (quar.) 


& 7 eaeainan Co. 


Mount Roya al Rice 


mW 
Ue eS WWwWAa6O WwW 


bt st OD OD 


Mountain States 
Mullins Manufacturing Co.— 
New common i 


le Producing & Rotininn Co.- 


a) 


Munising Paper, 5‘ Paterson & “Hudson River 
Telephone Co.— 


Mutual System, Inc., 


Myers (F. E.) 
National Biscuit os, 


ee Breweries, 





' National Bronx 


National Cash Register, Co. 
New common 





Per 
Snare 


80c 
50c 


50c 
15c 
12'c 
t15c 
t37%¥ec 


$1.50 
15¢c 

15¢c 
$1.12%2 
$1.12'42 
$1.25 
$1.25 
25c 

25¢ 

25c 

$1 

75¢c 

15¢c 


20c 

5¢ 

50c 
t374ec 
$25c 
50c 
25c 
50c 

53 Yec 
47 ec 


7c 
6c 
llc 
5c 
3c 
9c 


8c 


37 4ec 
t8%c 


When Holders 
Payable of Rec. 
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Name of Company 


Pennsylvania Water & Power, com. (quar.) 


Penobscot Chemical Fibre Cu. 
Prior preferred A (quar.) 
Prior preferred B (quar.) 


$5 preferred (quar.)__- ; ae A Te 


Peoples Gas Light & Coke 


Peoria W'ater Works, 7‘7 preferred (quar.) 


Permanente Cement Co. (‘increased quar.) 
Extra 

Perron Goid Mines, Liu. 

Pharis Tire & Rubber (1st liquid. distrib.) 


One share of Carlisle Corp. $1 par com- 
mon for cach two shares held. (Frac- 


tional shares will be issued) sa 


Philadelphia Company, common (year- -end) _ 


$5 preferred (quar.) 
$6 preferred (quar.) 
Philadelphia Reading Coa) & Iron 
Increased . 
Philadelphia Suburban Transportation Co 
5% preferred (quar.) 
Philadelphia & Trenton RR. (quar.) 
Philip Morris & Co. Ltd. com. ‘quar.) 
$3.60 preferred ‘quar.) 
4’, preferred (quar.) 


Phoenix Insurance Co. (Hartford) (quar.) 


Extra — ; 
Phoenix Silk Corp. - = 
Pick (Albert) Co., common Cirreg. ) 
5“ preferred (s-a) 
Pilot Full Fashion Mills (quar.) 
Pillsbury Mills, $4 preferred (quar.) 
Pinchin, Johnson & Co., Ltd.- 
Ordinary ‘interim) 
Pittsburgh Coke & Chemical ‘extre) 
Pittsburgh, Fort Wayne & Chicago Ry. 
Common (quar.) 
7% preferred (quar.) 
Plainfield Unien Water (qaur.) 
Plymouth Cordage Co., common 
Employees stock 
Pollock’s, Inc. (‘quar.) 
Porland General Electric (quar.) = 
Porter (H. K.) Co., Inc. (Pemna.) 5% pfd. 
Power Corp. of Canada, Ltd. 
6% 1st preferred (quar.) 
6% non-cum. partic. preferred (quar.) 
Preston East Dome Mines, Ltd. 
Pricé Bros. & Co.. Ltd. (s-a) 
Procter & Gamble Co., 8’, pfd. (quar.) 
Proprietary Mines, Ltd. 


Prcepper-McCa'lum Hosiery, 5% 1st p‘d (s-a) 


$5 2nd preferred (s-a) 


Public Service Co. of Colorado, com. (quar 


414°, preferred (quar. ) 
4.40’, preferred (quar.) 
Puget Sound Power & Light 
$5 prior preferred ‘quar.) 
Purolator Products, Inc. (quar.) 
Pyle-National Co., commen (quar.) 
8°- preferred (quar. ) 
Quaker Oats Co., common (irreg.) 
6% preferred (quar.) 
Quarterly Income Shares quar.) 
Quebec Manitou Mines, Ltd.____- 
Quebec Power Co. (quar.) 
Radio Corp. of America (increased) 
$3.50 convertible 1st preferred (quar.) 
Radio Keith Orpheum Corp. 
Rath Packing Co 
Reading Co., 4’, 2nd preferred ‘quar.) 


Real Estate Trust Co. of Philadelphia (s-a) 


Red Top Brewing, class A (quai 
Class B (quar.) 
Reece Corp., 5’, preferred ‘quar.) 
Reitman’s ‘Canada), 5% preterred (qua? 
Reliable Stores Corp. (quar.) 
Extra 
Reliance Electric & Engineering, common 
$2.10 conv. preferred (quar 
Remington Rand, Inc., common 
$4.50 preferred (quar.)___ 
Republic Investors Fund, Inc. 
6’, preferred A (quar.) 
€’, preferred B (quar.) 
Revere Copper & Brass, Inc 
514’> preferred (quar.) 
Reymer & Bros. (quar.) 
Rhode Island Electric Protective (quar.) 
Extra 
Rhodesian Selection Trust, Ltd. 
Rice-Stix Dry Goods Cd.— 
Common (extra) : 
7% Ist preferred (quar.) 
“o Ast preferred (quar.) 
%e lst preferred (quar.) 
“% 2nd preferred (quar.) 
% 2nd preferred (quar.) 
“ 2nd preferred (quar.)___ 
Rich’s, Inc., new common (initia]) 
Extra 
334’, preferred (quar.) 
Richman Bros. ‘quar. ) 
Rickel (H. W.) & Co. (quar.) 


i, -1 *< a+) 


Roan Antelope Copper Mines, Ltd. (year-end) 


Robinson Cotton Mills, Ltd. (quar.) 
Robinson Drug —__~_ 
Robinsen Plywood & Timber (initial) 
Rochester Button Co. (quar.) 
Roosevelt Oil & Refining Co.. common 
6% conv. preferred (quar.) 
Royal Typewriter Co., common 
7% preferred (quar.) 
Rubinstein (Helena), Inc., class A quar.) 
Ruppert (Jacob) 442% pfd. (quar.)_ 
Russek’s-Fifth Avenue (quar.) 
Russell (F. C.) Company, common 
5% preferred (quar.) 


St. Joseph Light & Power, 5% pfd. A (quar. 


St. Lawrence Corp., Ltd., 1st. pfd. (quar. ) 
2nd preferred (quar.) 


St. Lawrence Flour Mills, Ltd., com. (quar. 


7% preferred ( quar.) 
St. Lawrence Paper Mills Co., Ltd. 
Common (irreg.) 
Ist preferred (quar.) 
2nd preferred (quar.) 
St. Louis National Stockvards (year-end) 


San Diego Gas & Electric Co., com. (quar 


9% preferred (quar.) 
San Jose Water Works (quar.) 
Saudi Arabian Mining Syndicate, Ltd. 
Scarfe & Company, Ltd., class A (quar.) 
Class B (quar.) 
Schuster (Ed.) & Company (qnar.) 
Schuylkill Valley Navigation & RR. (s-a) 
Schwitzer-Cummins Co. 
542% preferred A (quar.)______- 
54%2% preferred A (quar.) 
5%2% preferred A (Guez.! 


Scott Paper Co., $3.40 preferred (quar.) __ 


Scotten Dillon Co. (special) 

Scovill Manufacturing Co., common San 
$3.65 preferred (quar.) 

Scythes & Co., Ltd. (extra) 

Seaboard Finance Co., common iquar.) 
$2.60 convertible preferred (quar.) 

Securities Investment Co. of St. Louis— 


Per 
Share 


$1 


$1.50 
$1.25 
$1.25 
$1.50 
$1.75 
35¢ 
35¢c 
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Per 

Name of Company 
Security Storage Co. — 
Quarterly $1.25 
Extra . $1 


(Washington, D. C.)— 


Shakespeare Company ---~----- 20c 
Shawinigan Water & Power Co.— 

Common (quar.) ieseiend egy ee +30c 
Shawmut Association : 15c 

ae ee ioe _5¢ 
Sheep Creek Gold Mines, Ltd. (increased) -- t2c 
Shellmar Products, common (quar.)-—------- 40c 

43%4% preferred (quar.)-~-~-~---------- 59%ec 
Sheraton Corp. of America— . 

$1.25 conv. preferred (quar.) ------------ 31%4c 
Sherwin-Williams Co. of Canada— . 

Common (quar.) ~---.------------------ =20c 

pe ee Sa en tacas ay $20c 

9% preferred (quar.) _--_---------------- $$1.75 
Sigma Mines, Ltd. (year-end) -~----------- $25c 
Silverwood Dairies, Ltd., class A-_-------- 315¢c 
Silverwood Western Dairfes, Ltd.— ‘ 

5% preferred (quar.) ------------------- $$1.25 
Sinclair Oil Corp. (quar.) _---------------- 50c 
Skenandoa Rayon, 5% pid. A (quar.)------ $1.25 

5% prior preferred (quar.) -------------- $1.25 
Slater (N.) & Co., Ltd., common (quer.) 30¢ 

Extra ed ‘ 30¢ 
$2.12 preferred (quar.) 53c 
Sloane-Biabon Corp.— 

6% preferred class A (s-a)------------ $3 
Smith (J. Hungerford) Company (quar.) 50c 
Smith (A. O.) Corp. (increased) __-------.- 40c 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) -.----~-.----- caine Ceacainian t50c 

$2 preferred (quar.) _------------------- t50c 
Society Brand Clothes, Inc. (quar.)_---~---- 20c 
Solar Aircraft Co. (quar.) ----------------- 15c 
South Carolina Electric & Gas Co.— 

5% preferred (quar.) ------------------- 62¥ec 

542% convertible preferred (quar.)----~- 68%c 
South Pittsburgh Water 442% pfd. (quar.)-__ $1.12%2 
Southeastern Investment Trust, Inc 

$5 lst preferred (accum.) $6.25 
Southeastern Public Service Co. aia tes as 10c 
Southern Bleachery & Print Works— 

Common (quar.) - 7 : __25¢ 
Southern California Edison Cc., com. (quar.) 37%2C 

4.56%. preferred (quar.) 28 ec 

4.48% preferred (quar.) 28¢ 
Southern California Gas Co. 

6’. preferred (quar.) 3712C 

6‘ preferred A (quar.) 37 ec 
Southern Canada Power, common (quar.)-— 130c 

6‘ participating preferred (quar.)~------ $$1.50 
Southern Colorado Power Co 17‘ACc 
Southern Franklin Process Co. 

7‘> preferred (quar.) $1.75 
Souther: Ice Co., common 25c 

$7 preferred (quar. )- $1.75 
Southern New England Telephone Co $1.50 
Southwestein Associated Telephone Co.— 

3 Be a 2 55c¢ 
Southwestern Life Insurance Co. (quar.! 40c 
Springer Sturgeon Gold Mines, Ltd. (quar.) +3c 
Squibb (E. R.) & Sons— 

$4 preferred (quar.) $1 

$4 preferred series A (quar.) $1 
Standard Dredging Corp. 

$1.60 conv. prezerrea (quar.)_._.._...... 40c 


Standard Fuel Co., Ltd., 442% pfd. ‘quar.) 56'4c 


Standard Gas & Electric Co. 


$6 prior preferred (accum.) $1.50 

$7 prior preferred (accum.) $1.75 
Standard Oil Co. of Calif. (stock dividend) — 5% 
Standard Oil Co. of Ohio— 

334% preferred A (quar.) BS as id 93%c 
Standard Sieel Spring, 4’, conv. pfd. ‘quar.) 50c 
Standard Wholesale Phosphate & Acid 

Works (quar.) ; 69¢ 
Stearns Mfg. Co. 5c 
mecca mrotners, TtG. .2....—.....-..--.. $15c 
Steel Co. of Canada, common (quar.)_--_- t75c 

Extra ltl tas ey ie ett nscadentadis ipiiascncdiatlh t$l 

7‘c participating preferred (quar.)_----- +75¢c 

Participating ~-.--- ered peritig dpdciatoelnnan ab t$l 
Sterchi Bros. Stores, Inc. (quar.) sie ies 25c 

Extra ar tah eect ots piesa iapdete 50c 

Stern & Stern Textiles com. (quar.)------- 12%ac 
OED | blicnectidmatte crs sete mecimmmeree 25c 

4%% wproterred (gus? .)........... 1... 56c 
Stetson (John B.) Company, common 50c 

8% preferred ‘S-a)-_. és $1 
Stewart-Warner Corp. (quar.) ---------~---~- 25c 
Stokely-Van Camp, Inc., common-_-__-__---~~ 25c 

5% prior preference (quar.) ------.-.---- 25c 
Giene Containes Cere..................... 20c 
Stonecutter Mills, class A (extra) ____-----_ 15c 
Stony Brook RR. (s-a) $2.50 

Extra ‘ 50c 
Stop & Shop, Inc. (quar.) _- bates ie 15c 

Extra ee a eiiicdhds en Anurag aici 15c 
Stovel Press, Ltd., 5% conv. pfd. (quar.)-._  $12%c 
Strawbridge & Clothier, common 5 nas anes 25c 

$5 preferred (quar.) —__- $1.25 
Strook (S.) & Company. , ’ 50c 
Sun Oil Company, 4!2% class A pfd. tquar.) $1.12'2 
Sunray Oil Corp., common (quar.) .-.-..--. 25c 
Super Mold Corp. of California (quar.) 50c 
Supertest Petroleum Corp., Ltd. 

Common (year-end) —_- ‘ $$1.25 

$1.50 preferred (s-a) t75¢c 
Superior Steel Corp. (quar.) ...... 1.2... 25c 

UE pk ncn iekc ae ae eaataeeis es es ees in — 25c 
Sweets Co. of America_- 25¢c 

Extra - 25c 
Tamblyn (‘(G.) Ltd., common Pare Rtaccstastd t25c 

Extra . eon - 45c 

$4 preference (quar.) a 50c 
Taylor-Colauitt Co. (quar.) 50c 
Taylor Instrument Cos, (quar.) _ 25c¢ 
Tayior-Wharton Iron & Steel (year-end) 5 $1.50 
Teck-Hughes Gold Mines, Ltd. (interim) -—-— 5c 
Tennessee Corp. ‘extra) 25¢ 
Tennessee Odin Insurance (quar.) 5c 

Extra 5c 
Texas Company (quar.) 75¢c 
Texas Electric Service, $6 pfd. (quar.) $1.50 
Texas Power & Light, 7’. preferred (quar.) $1.75 

$6 preferred ‘quar.) acca $1.50 
Textron, Inc., common quar.) nin 25c 
Thayer's, Ltd., $3.50 preferred ‘accum.) $2.50 
Thomaston Cotton Mills 

Common 50c 

Common 50¢ 
nor Com: :(quar.) __..._-. S 50c 
Timely Clethes, Inc. (quar.) 40c 
Tip Top Tailors, Ltd. (irreg.) _ $15c 
Tobacco Products Export Corp (year-end) 75c 
Tobin Packing Co. com. (quar.) ‘ or 15c¢ 

7% preferred (quar.)____. : wi $1.75 
Todd Company, class A (year-end). 15c 

Class B (year-end) ...._...-.-- Sa ae 15¢ 
Toledo Edison, 443’ preferred (quar.).-_ $1.06% 
Tonopah Mining Co._-__- seein tee edeiece 3 
Tooke Brothers, Ltd.____- pub thadoe Sew -10¢e 
Toronto Iron Works, Ltd., common i 15¢ 

Ra eee Hise ada 15¢c 
Class A (quar.)___ ue o 15c 
ee a ae me ED EAT 15¢c 
Toronto Mortgage Co. (quar.) assent eo oe £$1.25 
Torrington Company - : 45c 


When 


1-10 
1-10 
1- 3 


2-25 
1- 3 
1- 3 
1-15 
1- 3 
1- 3 
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4- 1 
6-25 
1-10 
1- 3 
1- 3 
1-15 
1- 3 
1- 3 
1- 3 
i- 3 
3- 1 
1-31 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 





Holders 


Share Payable of Rec. 


1- 5 
1- 5 
12-24 


1-17 
12-21 
12-21 
12-31 
12-31 
12-15 


12-22 


1-10 
1-10 
12-10 
12-29 
12- 3 


12-10 
1-15 
12-15 
12-15 
1-10 
1-10 
1- 3 


12-24 
12-24 
1- 3 


12-31 
12-31 
12-27 
12-31 


12-17 
12-17 
l- 3 


12-22 
12-23 


12-20 
t. 
is 
te 
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12-31 
12-31 

1-20 
12-20 
12-31 
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Name of Company 


Torrington Mfg. Co.__-_ 
Towle Manutacturing Co. 
Towne Securities Corp., $1.75 prior pfd..-- 
Traders Finance Corp, Ltd., class A (initial) 
Extra ion diaiendwed . - ‘ 
Class B (initial) ____ en teens 
Extra oa a m : soajisavinsobintiek 
4'2’, preferred (quar.) ares wanw 
Treesweet Products Co., $1.25 pfd. (quar.)_- 
Trenton Chemical Co. 6%, pfd. B (initial)-— 
Convertible preference (s-a) 
Tuckett Tobacco Co., Ltd., 7°% 
Twin City Rapid Transit 
5‘ prior preferred (quar.) odanbsireianin a aadione 
5‘, convertible prior preferred ee 
208 South LaSalle Street Corp., com (quar.) 


pid. (qua r.) 


RS gird SE nae ee rere ae aeee 
eeaee Core, (G080.) Wok ccc encu nee 
Union Asbestos & Rubber Co. (yuar.) cam 

Extra - pach cereearrabe is 
Union Carbide & Carbon Far 
Union Pacific RR. (quar.)--~~~_- encitiatetl 

RI ge Sh wai cg maine dle 


United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.) — 
United Distillers of Canada, Ltd. (year-end) 
United Drill & Tool Corp., class A (quar. )— 


Class B (quar.)__- . : “ 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)........... 
United Fruit Co. (quar.)_--.__ = + 
United Gas Corp._- 


United Industiial Bank ‘Brooklyn, N. Y.)— 
Quarterly ne gob onarares 
Extra sites E : ; anaes. 
United Light & Railways Co., common— 
7% prior preferred (monthly) _----_.---- 
6.36% prior preferred (monthly) --_----- 
6% prior preferred (monthly) _-----_---. 
United Milk Products, common (reduced) —- 
75c participating preferred (reduced) ___~-- 
United N. J. RR. & Canal (quar.)_---._--- 
United Printers & Publishers (quar.) 
Extra * n SS 
United Shirt Distributors, Inc. 
Extra 
United Shoe Machinery, common (quar.) 
6‘* preferred : _ 


United Stockyards Corp. 

70c conv. preferred (quar.)_ 
United Wallpaper, Inc.— 

4’_ convertible preferred (quar.) 


U. S. Fidelity & Guaranty (Balt.) (quar.)— 
U. S. Lines, 412° preferred (‘s-a) . 
U. S. Plywood Corp., common (quar.)__-_-- 
Stock dividend —_- : s 
334‘, preferred A (quar.) — 
U. S. Radiator Corp., 6‘2 pid. (quar.) 
U. S. Shoe Ccrp. (s-a)_- - 
Extra = ‘ : = ’ _ 
U. S. Smelting, Retining & Mining— 
Common (quar.) F = 
7‘< preferred (quar.) 
U. S. Trust Co. (N. Y.) (quar.) ae 
Universal Leaf Tobacco Co.— 
Common (increased quar.) ase eh : 
Utan Fower & Light Co. (increased) ______- 


Vagabond Coach Mfg. (year-end) - 
Valspar Corp., $4 conv. preferred (s-a)___. 
Velvet Freeze, Inc. 


Vertientes-Camaguay Sugar Co. of 
Quarterly a alle " a 
(Less 5.8’, Cuban dividend tax) 
Viau, Ltd., common __ ‘ = ees 
5‘ preferred (quar.)__ : we ‘ 
Virginia Iron Coal & Coke— 

4’, convertible vreferred 
Virginian Railway, common 

6’, preferred (quar.) 

6% preferred (quar.) 

6‘. preferred (quar.) 
Vulcan Corp., $4.50 preferred 
Vulcan Detinning, 7’: preferred 
Vulcan Mold & Iron Co.-_ 7 ea ares 
Wahbasso Cotton Co., Ltd., new com. (initial) 
Wagner Electric Corp. ‘stock dividend) 
Waldorf System, Inc. (quar.)_........____. 

Extra : overs 
Walker & Company, $2.50 class A (quar.)___ 


OTS ee ee 
(quar.) _- i 


(accum, )____ 
(quar.) 


Ware River RR., guaranteed (s-a)_________ 
Warner Bros. Pictures, Inc. " ‘ 
Warren Brothers, class B (quar.)__ = 


Warner Company (quar.) a 5 > 
Washington Gas Light Co. (quar.).- ve 
Washington Title Insurance, com. ‘quar.) 
Non-cum Class A preferred (quar.)- = 
Waterous, Ltd. (quar.)__ <, a 
Weatherhead Co., $5 preferred (quar.)___- 
Weber Showcase & Fixture Co.— 
5% preferred (quar.). Pe 
West Jersey & Seashore RR. (s-a) 
West Penn Electric Co. 
7‘, preferred (quar.)__- wiscaveas 
$% preferred (auer.) _.......... 
West Penn Power Co. 
4'2°, preferred (quar.) pious SRE 
$230%. preterread B (quar.).............. 
West Virginia Pulp & Paper ‘quar.)__-_____ 
Re ee eee 
Western Assurance Co. (Toronto) 
12’, preference (s-a) 
Western Breweries, Ltd. ‘quar.) 3 
Western Grocers, Ltd., class A (quar.)-_.__- 
$1.40 preferred (quar.) aie 
Western Insurance Securities~— 
$2.50 class A (accum.) ; a 
Western Light & Telepnone Co., Ine. (s-a)_ 


og ee eee ee 7 a ope 
Western N. Y. & Pennsylvania Ry.— 

Common ({s-a)____--_ See Beaton sani 

5% preferred (S-a)____-_. = B os 


Western Pacific RR. Co. 
Common (quar.) ~~ ____ py aebehapsiaetn tac Laas 
o% preferred A (Guar.)............... 

Western Tablet & Stationery, common______ 
Bo MPrerercea) Gauge)... 2... einen. 

S@ preferred (auar.) —................ 

Westmoreland, Inc. (quar.)__- ides eee ad cela 

Westmoreland Water, $6 pfd. (quar.)_~____ 

Weston (George) Ltd. (quar.)___ a 

Weyenberg Shoe Manufacturing Co. (quar.) 
Special ey. Se ae 

Wheeling & Lake Erie Ry.— 
2% Drier lien (evar.).....-.~.... - 

Wheeling Steel Corp., common (year-end) _ 
$5 prior preferred (quar.)___ 

White Sewing Machine common_._________ 
$2 prior pref. (quar.)_- ST Eee 
$4 preferred (accum.)_________ amr 

Whiting Ccrp. en 

Whitney Blake Co. rela a 

Wichita River Oil Corp. ‘ . 

Wilcox Oil Company, common quar.) __- 

Winn & Lovett Grocery 
442% preferred A (quar.) ae pels 

Wisconsin Electric Power— 

6% preferred (1897 series) (quar.)------ 

Wool Combing Corp. of Canada, 

Wright-Hargreaves Mines, Lid. 


(reduced )__ 


wr 
ve 


Per 
Share 


£$1.75 


62%42c 
6242c 
62%ec 
62%ec 
25c 
25c 
50c 
50c 
$1.25 
$1 

87 ec 
$1 
15c 
10c 


+75c 
50c 
25c 


$1 
$4 
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$1.50 
140c 
$342c 


When Holders 





Payable of Rec. 
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1-14 
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l- 5 
1-15 
1-15 
1-14 
1l- 3 
1-12 
1-12 
1- 3 
2- 1 
1-15 
1-15 
1-15 
1-15 
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1-15 
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1-20 


1-15 
12-24 
11-26 


. Per When Holders 
Name of Company Share Payable of Rec. 
Wrigley (Wm.)., Jr., Co. (monthly)_- ~~ 25¢c le 8 12-20 
Monthly ania iene a m 2oc 2- 1 1-20 
Monthly BAS ae ; je 25c 3-1 2-19 
Wysong & Niles Co. 
Common 10¢c 3-15 2-28 
Common 10c 6-15 5-31 
Yeliow Cab Co.— 
6‘. convertible preferred (quar.) 3742C¢ 1-31 1-20 
6 convertible preferred (quar 37} oc 4-30 4-20 
6‘; convertible preferred ‘quar.) 37 2c 7-30 7-20 
FoismGan QO. COUGAR cue cesdecuccccnns l242c le 9 12-15 
York Corp., common (increased s-a) 372c 1- 3 12-17 
44‘, preferred (quar.) 56ac t.'% 12-17 
Youngstown Sheet & Tube 
a a ae j meine $1 1-3 11-19 
Youngstown Steel Door Co 
OS eee 2 25c¢ i~ 2 12-1 
Zellers, Ltd. common quar.) - 374 2c 2- 1 1-15 
Extra asad — '50c 2- 1 1-15 
5° preferred (quar.) ‘ t31l%ec 2- 1 1-15 
6‘c preferred (quar.) hess i37 2c 2- 1 1-15 
*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15‘ Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. NJie 


resident tax 15%; resident tax 7%. 
a Less British income tax. 
x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


en eee 


Tri-Continental Corp.—Earnings— 


9 Mos. End. Sept. 30 1948 1947 1946 1945 
Interest earned $132.i172 $151,133 $130,780 $100,024 
Divs. received ‘cash) 1,228.895 1,051,093 954,503 841,073 
Taxable sec. dividends 6,261 2,694 12,698 17,910 
Other income ‘ 2,651 

Total income $1,369,979 $1,204,920 $1,097,980 $959,007 
Expenses : 144.926 140,942 140,131 130,607 
Interest expense 158,662 158,682 208,264 204,881 
Taxes 11,882 7,357 14.473 13,616 


Federal income tax 33,534 


Net profit $1,054,489 $735,112 
Preferred dividends 635,2 636,210 
Common dividends 607,529 


$576,3€9 
636,216 


$897,940 
636,210 





The corporation has elected to be taxed as’a regulated investment 
company and as such should have no liability for Federal income tax 
in respect of the above net inccme. 

NOTE—The statement of income, however, covers the ‘operations of 


Tri-Continental Corp. only for the nine months prior to the merger of 
General Shareholdings Corp. into Tri-Continental] Corp., effective as of 
the opening of business, Oct. 1, 1948. 

The unrealized appreciation of investments at 
ness Oct. 1, 1948 was $3,278,240, after deducting unrealized deprecia- 
tion On Investments acquired from General Shareholdings Corp.; this 
comperes with an unrealized appreciation on Dec. 31. 1947 of $2,678,- 
698, after deducting provision of $1,555.000 for possible Federal income 
tax payable if such appreciation were realized. 

BALANCE SHEET AT OFENING OF BUSINESS OCT. 1. 
Effect to Merger) 

$1,996,882; investments in U. S. 
investments in othe: 
receivable, etc., $263,265: 
special deposits for dividends, 


the opening of busi- 


1948 

(Giving 

ASSETS—Cash in banks, 

ment securities, $2,350,773: 

dividends and interest 

ties sold, $55,091: 
$62,585,256. 


Govern- 
securities, $57,850,583; 
receivable for securi- 
etc., $68,662; total, 


; LIABILITIES—Interest accrued, dividends payable, ete., $112,802; 
que for securities loaned against cash, $427,700; due for securities 
purchased, $704,682; accrued expenses, taxes, ete., $532,454; General 
Shareholdings Corp. 3‘, debentures, due: Dec. 1, 1960—assumed, §$2,- 


650,000; 2% % debentures, due March 1, 1961. $7,360,000; $6 cumulative 
preferred stock, no par value, stated value $25 per share (issued 223,- 


055 shares), $5,576,375; common stock ($1 par value!, $2,893,449; sur- 
plus, $42,537,888; less 22.500 shares common stock to be retired (at 
cost), Dr§210,094; total, $62,585,255.-—V. 168, p. 2589. 
Two Park Avenue Building, Inc., N. ¥.—Trustee— 
Sterling National Bank & Trust Co. of New York h; been ap- 


pointed trustee, registrar «and paying 
providing for the issuance of $2.127,009 of 
due Dec. 15, 1959.—V. 165, p. 1111. 


under the 
econd 


indenture 


mortgage 35‘, bonds 


ageni 


Union Light Heat & Power Co., Cincinnati —Registers 
With SEC— 


The company on Dec. 30 filed a registration statement With the 
SEC covering $5,000,000 first mortgage bonds to be sold through 
competitive bidding. The company will use the proceeds to repay 
first mortgage bonds owned by Cincinnati Gas & Electric Co., its 
parent. Some of the funds will be used to finance part of the com- 
pany s construction program which will cost about $2,221,097 in 1949 
and $1,114,760 in 1950. Company also registered an additional 20,000 
Shares ($100 par) capital stock which will be offered tor subsc ription 
by outstanding stockholders at the rate of 97th of share for each 
1/94 share held. 

Union Pacitic RR. (& Leased Lines)—Earnings— 

(Excl. offsetting accounts between the companies) 

Period End. Nov. 30 194! Month-—1947 1948-11 Mos 1947 

$ $ $ $ 


Railway oper. revenues 38,414,121 36,144,680 401,203,046 369.512.975 








Railway oper. expenses 7,917,996 27,031,471 292,194,632 273,061,703 
Net rev. from railway 
operations 10,496,125 9,113,209 109,008,414 96,451,263 
Federal income taxes 3,088,382 2,300,000 32,851,910 %5.299,.590 
Other taxes 2,070,883 2.442,126 23,177,644 25,449,337 
Equip. and joint facility 
rents inet) 1,289,032 1,367,635 13,059,591 13,252,835 
Net inc. from trans- 
portation operations 4,047,828 3,003,448 39,919,269 32,449,506 
Income from oil and 
gas operations ‘(neti 2,187,325 1,550,008 24,174,158 14,219,149 
Income from invest. & 
other sources 258,862 323,393 4,251,245 4,843,983 
Total income 6,494,015 4,876,849 68.344,672 51.512.636 
Fixed and other charges 523,174 518,495 5.783 666 7,340,770 





Net income from all 
sources 5,970,841 4,358.354 €2.561,006 44.171,866 
Excludes Federal income taxes.—V. 168, p. 2331. 


United Funds, tIc., Kansas City, Mo.—Registers— 


The company on Dec. 20 filed a registration statement with the SEC 


covering $12,000,000 periodic investment plan certificates, to acquire 
United Accumulative Fund Shares and 100,000 shares of United 
Accumulative Fund Shares to be offered at market (about $984.000) 
Underwriter is Herrick, Waddell & Reed, Inc.—-V. 167, p. 1853. 
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United Gas Improvement Co.—Earnings— 
Period End. Sept. 30 1948—9 Mos.—1947 1948—-12 Mos.—1947 


Dividends: an 
Subs., majority owned $1,234,620 $1,151,651 $1,619,141 $1,603,335 
Other companies 948,152 1,362,264 1,430,352 ,698,259 


_ 


Total dividends $2,182,772 $2,513,915 $3,049,492 $3,301,594 
Interest and other inc 351,373 313,560 529,794 436,558 





Total income $2,534,145 $2,827,475 $3, 579, 287 $3,738,152 
Total exps. and othe 


deductions 691,563 769,576 934,850 1,026,472 
Net income $1,842,582 $2,057 7,899 $2,644,437 $2,711,680 
Income approp,. to spe- 
cial fund reserve 1,180 1,130 1,180 1,130 
Balance avail. tor cap- 
ital stock $1,841,402 $2,056,769 2,643,257 $2,710,550 
Per share on 1,566,373 
shares of capital stk. $1.18 $1:3% $1.69 $1.73 
COMBINED EARNINGS :COMPANY AND SUBSIDIARY COMPANIES) 
Period End. Sept. 30 1948—-9 Mos.—-1947 1948—12 Mos.—1947 
Utility subsidiaries: ; 
Operating revenues . £12,827,096 $11,627,647 $7° $73,533 $15,481,E2%2 


Oper. exps., maint., prov. 
for depr. and taxes 11,229,080 9,985,824 24.440,566 ‘12 273,058 





Net oper. revenues $1,598,016 $1,641,823 $2,082,967 $2,208,524 





Other income (net) 525,077 539,488 700,834 7i3;431 
Gross income $2 1: 23, 093 $2,181,311 $2,783, 801 $2,921, 635 
Income deductions 303,613 258,545 379,226 368,618 
Net income $1,819,480 $1,912,766 $2,404,575 $2,553,017 


Divs. on preferred. stks., 
other prior deducts. 
and minority interests 223,772 248,301 298,668 329,137 


Balance of earnings of 
utility subsids, ap- 
plicable to the U. 


G. 3. Co. $1,595,708 $1,664,465 $2,105,907 $2,223,880 
U. G. I. Co.: 
Other incomc: Divs. 


other than on capital 
stocks of subs., int. 














and misc. income ; 1,299,525 1,675,824 1,960,146 2,134,817 
Total - $2,895,233 $3,340,289 $4,066,053 $4,358,697 
Exps., taxes and other 
deductions 692,743 770,706 936,031 1,027,602 
Balance applicable to 
capital stock $2,202,490 $2,569,583 $3,130,022 $3,331,095 
Per share on 1,566,373 
shares of cap. stock $1.41 $1.64 $2.00 $2.13 


—V. 168, p. 1842. 


United Light & Railways—Plans to Offer American 
Light Common— 

The company has informed the SEC of a plan to sell 634,667 shares 
of American Light & Traction Co. common to United Light’s common 
stockholders. 

This stock will be offered at $12 per share to United Light’s 
stockholders of record on or about Jan. 24, 1949, on the basis of 
one share of American Light common for each five shares of United 
Light common. 

United Light plans to apply the proceeds of about $7,600,000 toward 
the payment of its bank notes. The company expects to have about 
$12,250,000 in bank notes outstanding at the end of this year. 

United Light now has two plans under consideration. One calls 
for the competitive sale of $28,500,000 of serial notes or other 
obligations to retire its outstanding prior preferred stock. The other 
plan provides for a second rights offering to its common stockholders 
of its remaining American Light common _ stockholdings. 

American Light has been permitted to establish $50,551,918 of 
reserves to provide for ell charges required to be made under its 
plan for complying with the Holding Company Act. 


CONSOLIDATED INCOME ACCOUNT 


12 Months Ended Sept. 30— 1948 ©1947 
Subsidiary Companies— 
Operating revenues __ / : _... $68,383,764 $60,690,598 
Gas and electricity purchased for resale — 5,131,283 4,959,885 
OGneration,._......_.. AS anuccas 20,9. 21,827,531 
Maintenance als ey REE < 4,355,400 3,692,413 
Depreciation - ss 5,362,500 4,970,185 
State, local, and miscell. Federal taxes_- ana 6,623,223 5,779,996 
State income taxes_- od a 207,931 178,828 
Federal income taxes a Oe 5 Ae otk 6,314,442 5,014,625 
Operating income : _... $14,662,404 $14,267,135 
Other income (net) — 624,997 621,535 
Gross income or 4 $15,287,401 $14,888,670 
Income deductions zat se ie eae 3,645,811 4,675,881 
Net income of subsidiaries _._. $11,641,590 $10,212,789 
Dividends on preferred stocks of subsidiaries 714,431 578,210 


Divs. on com. stocks of subs. paid to company 6,357,587 8,618,050 


Undistributed income of subsidiaries___ -- $4,569,572 $1,016,529 
United Light & Rys. Co.— 
Dividends on common stocks of subsidiaries_.__ $6,357,587 $8,618,050 
Dividends from American Light & Tracton Co. 2,029,153 2,119,925 
Other income _. nie 103,185 68,804 
Total income ees $8,489,925 $10,806,779 
Expenses and taxes m 698,699 685,260 
Interest on bank loans : = 487,493 500,000 





Net corporate income «Snemcwecnccmee Signa MM) Ono 


Consolidated net income a ~~ $11,873,305 $10,638,048 
Divs. on pfd. stocks of company ere 1,195,859 1,195,859 


Balance applic. to com. stock (3,173,338 shs.) $10,677,446 $9,442,189 


“In view of the contemplated disposition by the company of its 
investment in American Light & Traction Co., the consolidated state- 
ment for 1948 does not include American Light and subsidiaries as 
consolidated subsidiaries and the statement for 1947 has been restated 
on a comparable basis.—V. 168, p. 2232 





United Public Utilities Corp.—sSale Approved— 


Another portion of the dissolution plan of this corporation was 
approved Dec. 27 by Judge Paul Leahy in Federal District Court 
at Wilmington, Del. 

The approved supplement proposes the sale by UPU tg Ohio Valley 
Gas Corp. of all UPU holdings in its remaining subsidiary companies 
for $700,000. Ohio Valley is a non-affiliated gas utility company. 

UPU holdings constitute all of the outstanding securities of such 
subsidiary companies except for 140 shares, or 3%2%, of the common 
stock of Peopies Service Co. The latter stock is held by a person 
not affiliated with UPU 

UPU has disposed of a!) of its subsidiary companies except Indiana- 
Ohio Public Service Co., Lynn Natural Gas Co.. and Peoples oe 
Co.—gas utilities organized and operating in Indiana. —V. 168, p. 162 


United States & Foreign Securities Corp.—Earnings— 


9 Mos. End. Sept. 30 1942 1947 1946 1945 
Cash dividends $1,136,613 $1,055,996 $863,294 $807,829 
Interest 2,225 2,875 28,541 45,512 

Other income 4,149 2,187 156 

Total $1,142,987 $1,058,871 $394,022 $353,498 
Net realized profit on 

investments 288,495 767,573 1,389,098 414,933 

Net profit $1,421,482 $1,826,444 $2,283,120 $1,268,431 
Cap. stock & other tax. 24.214 23,410 14,705 9,850 
Expenses 143,125 148,185 19,950 124,04 u 


Profit for the period_. $1,264,140 $1,654,849 2,132,853 $1,133,932 


Securities received as dividends. 
BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash, $1,714,974; receivable ior securities sold, $41,535; 
dividends receivable and interest accrued, $121,250; securities, at cost 
(indicated value $31,515,641), $19,353,997; investment in United States 
& International Securities Corp., at cost (indicated value $15,742,850), 
$9,674,469; other assets, $3,000; total, $30,914,225. 

LIABILITIES—Payable for securities purchased, $13,325; reserve for 
taxes and accounts payable, $41,548; $4.50 first preferred stock (without 
par value—outstanding 100,000 shares), $10,000,000; $6 second pre- 
ferred stock (without par value—outstanding 50,009 shares), $50,000; 
common stock (without par value—outstanding 985,000 shares), $98,500; 
general reserve, $4,950,000; capital surplus, $650,422; undistributed net 
ordinary income, $824,216; net realized profit on investments, $14,286,- 
214; total, $30,914,225.—V. 168, p. 1623é. 


United States Hoffman Machinery Corp. (& Subs.)— 





9 Months Ended Sept. 30- 1948 *1947 
Net sales $14,233,493 $18,857,27 
Cost of goods sold 10,297,199 13,754, 530 
Selling, admin. & general expenses 2,932,076 3,230,463 

Profit from operations, bef. deprec. & amort. $1,004,218 $1,866,252 
Other income credits 295,935 187,530 

Gross income, bef. deprec. & amortization “$1, 300, 153 "$2, 053, 782 
Prov. for deprec. & amort. of physical property 559,355 450,845 

Gross income d $740,798 $1, 602 2 937 
Income charges: 

Interest on bank loans, etc. ; 184,139 147,616 

Provision for: 

Doubtful accounts receivable 100,042 
Obsolete and inactive material 75,000 18,000 

Other income taxes 77,617 61,032 

Net income prior to taxes, etc._ re $404, 042 $1, 276, 247 
Prov. for Federal & foreign inc. taxes (est.)_- 157,674 505,888 

Net income for period__ eed $246,368 $770,359 
Dividend on preferred stock 92,852 95,625 
Earnings per common share F $0.59 $2.59 


Certain reclassifications have been made for purposes’ of comparison 


with the 1948 figures. 


CONSOLIDATED BALANCE SHEET 


ASSETS Sept. 30, 48 Dec. 31, “4 
Cash a $936,298 $1,251,135 
Instalm't accts. receiv. (less reserve of $600,000) 6,831,268 7,309,111 
Other accts. receiv.—principally trade accounts 


(less reserves of $100,000) 2,905,554 3,295,743 
Inventories, at cost or lower (generally on first- 

in, tirst-cut basis) ; 7,420,507 7,287,826 
Investm'ts in European subs. ‘at nominal] value) 1 1 
Plant property 3,553,055 3,832,168 
Advances to supplier (less reserve of $25,000) 88,808 88,803 
Federal] tax refund claims_- 105.985 105,985 
Mortgages receivable—at cost ; 28,500 29,000 
Advances to employees for expenses, etc. 41,287 30,948 
Deposits on leases, contracts, etc. ‘ 30,701 38,157 
Patents, goodwill, etc. : 1 
Prepaid and deferred charges 236,678 181,121 

Total ‘ $22,178,643 $23,450,004 

LIABILITIES -— 
Notes payable—banks $3,925,000 $8.500,000 
*Accounts payable and accrued accounts 1,267,406 1,744,191 
Income taxes est. to become pay. within 1 vear 520,206 741,563 


‘Federal income and N. Y. State franchise taxes 1.0474.°N4 1,119,389 
Note pay. to insur. co.—3!2"' , due Feb. 1, 1963 4,000,000 








Purchase money mortgages . ee 88,400 99,550 
Account payable fiocay secant 33,333 
Deferred credits - 6,959 6,959 
Appropriated surplus—reserve for inventories__ 200,000 200,000 

‘, preferred stock of $100 par value____ " 2,894,000 2,940,000 
Common stock of $5 par value : 1,299,932 1,299,932 
Capital surplus a 2,187,879 2,174,646 
Earned surplus ” E 4,743,957 4,590,441 

Total ‘ $22,178,643 $23,450,004 


After reserves of $1,764,392 in 1948 and $1,488,493 in 1947. tIn- 


cluding deposits on account of uncompleted sales. tApplicable to 
uncollected instalment receivables.—V. 168, p. 988. 





United States & International Securities Corp.—Eazrns. 
9 Mos. End. Sept. 30- 1948 1947 1946 1445 

Cash dividends Ria $1,161,436 $1,065,274 $864,122 $773, 65 
Interest 2,528 2,250 2,573 8,894 
“Other income 2,640 : §,157 2,519 

Total income $1,166,604 $1,067,524 $871,853 $784,87¢8 
Net realized profit on 

investments 330,283 1,593,870 869,585 336,956 

Seta) .. $336,321 $2,661,394 $1,741,438 $1,121,834 
Cap. stock & other tax 14,173 25,814 6,797 3,861 
Prov. for Fed. inc. tax 51.000 46,000 40,750 
Other expenses 154,030 147,326 118,696 98,923 

Profits $617,118 $2,442,284 0i:615,944 $978,300 


*Securities received as taxable dividends. *Loss. 
BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Ca-h, $2,574,435; dividends receivable, $136,838; securities, 


at cost ‘indicated value $33,444,464), $21,671,953;. total,” $24,383,226. 


LIABILITIES—Payable for securities purchased, $8;850; reserve for 


taxes and accounts payable, $83,772; $5 first preferred stock (without 
par value—outstanding, 200,000 shares), $20,000,000; $5 second pre- 
ferred stock (without par value—outstanding-490,000° shares) $500,000; 
common stock (without par value—outsteanding 2,485 543 shares), 
$24,855; special reserve, $103,101; undistributed net ordinary income. 
since Dec. 31, 1943, $571,021; net realized prefit on investments, since 
Dec. 31, 1943, $3,091,627; total, $24,383,226.—V. 168, p. 1628. 


United States Lines Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1948 1947 
Net operating profit after charges and taxes___ $1,486,000 $7,372,120 
“Net profit from non-recurring items ree 834,000 12,157,648 

Total net profit ‘ - ..... $2,320,000 $9,529,768 
Common shares outstanding . 1,497,497 1,477,431 
Earnings per common share ili $1.52 $6.42 


Including adjustment to agency. earnings of prior years, etc. 


iNet profit resulting from sale of securities and«from- liquidation of 
Oceanic Steam Navigation Realization Co. Ltd.,.dendon; England. 
-V. 168, p. 1050. 








United States Plywood Corp.—Earnings— 


6 Months Ended Oct. :‘ ¢ ‘ ¢ 
$34,605,500 $28,323,100 $19,254,000 $14,581,100 


unconsolidated 


States Printing & Lithograph Co.—New Pres. 
elected President 


H. Walters has 
according to an announcement by William Oitman, 


Joseph P. Thomeés, 
York, Chairman 
Walters formerly Vice-President, 
company’s plant 


Vice-President 
Callahan as Secretary. 


United States 
Peace-Time High in 1948— 


This corporation 


— Output Reached 


1948, which established 


“United States 


additions and 
improvements to its facilities,” ‘This construction pro- 
gram, which was begun soon atter 
than $900,000.000 by 
r of the construction program represents United State 
of this country. 


tures of more 


faith in the future 


supsilalaries of 


» Pittsburgh district, steel producing 
, and will improve 
stee] products, 
two cuntinuous coil annea 


strip and other 


facilitate production of silicon steels tor electrical transformer 


in operation at Arvin Works, ¢ 
gage galvanized 


the company’s Clairton (Pa by-products coke 


Marked progress ha 


2 seamless pipe mill has been modernized a 


Under construction 


Carnegie-Illinoi 


improvements 





with all necessary < 
A new battery of by-product ovens was installed at 
Stainless steel 


sheet and tin 


“Extensive modernization 
> to completion 
Tennessee Coal, 
production of cold-reduced sheet 


near completion, ; 


“A new research laboratory wes equipped and placed 
r Iron Mining Co 


its Trout Lake concentrator ; 


“Conversion of the 
> production of hot 


the plate finishing 
handling and finishing of plate, 


new Columbia 


> undertaken in the n 


Angeles area and work on this new 


United States Steel subsidiaries. 
continues to grow 
rs, large and small, 


Steel intends to do its par 


Bonds Placed Privately 
29 issued and sold to Travelers In- 
surance Co. $400,000 first mortgage bonds, 4% i 
1978 at 100. 

The proceeds will be 


Upper Peninsula Power Co.— 
—Company on Dec. 


used to retire bank notes and 


COMPARATIVE EARNINGS STATEMENT 
12 Months Ended Sept. 30 


Operating revenues 
Utility operating 


Income deductions 


Balance applic. 
Earnings per common share 
“The company 


(200,000 shares) 





| ohoatat. a ot 


fo 


Vv 


1 


Op 
Op 
Ta 


Ot! 
Int 


Pre 


Ave 
Ear 


N 
‘Gre 
Net 
Net 


Gro 
Net 
Net 
eV 








Ta ese SS wa i 


<x<meere = 


ne 
1¢ 
1e 
| eg 


rm 
u- 
a 
00 
he 
he 
m- 


ed 


on 


the 
me 


to 
her 
Leel 
ply 


ely 
In- 
jue 





Volume 169 Number 4765 


THE COMMERCIAL & FINANCIAL CHRONICLE (51) 51 





regular utility operations until June 11, 1947 when ii acquired the 
capital stocks and immediately thereafter the assets ol three electric 
utility operating companies in the Upper Peninsula ot! Michigan, 
namely; Houghton County Electric Light Co., Iron Range Light and 
Power Co. cud Copper wWisurice rOwes Co. Tue pro tormae income 
statement for the lz months ended Sept. 30, 1947 is based upon (a) 


Operations or the company and its predecessors, (b) annual retirement 
re-erve accruals in accordance with the requirements of the mortgage 
securing the company’s first mortgage bonds, (c)- annual interest re- 
quiremeat n une ilrst mortgage pynds, and (d) Federal income taxe 


alt prevai.ing rates.—V. 168, p. 2054. 


United States Television Mfg. Corp., N. Y.—Files— 

The company on Dec. 23 filed a letter of notification with the SEC 
for 1.000 shares common stock (par 50c), to be effered at $2 25 per 
share Underwriter is Willis E. Burnside & Co., Inc., New York. 
Preceeds will be used for working capital.—V. 168, p. 1842. 


Utah Ry.—Earnings— 
November 1948 1047 1946 1945 
avers from railway $136,061 58,25 $102.072 $161,673 


Net from railway 31.706 *2.975 25 565 49,505 
Net ry. oper. income 27,319 1,456 32,315 25,706 
From January «a Ss tals a 
dade: fromm railway 1,492,665 1,692,591 1,412,591 1,345,239 
Net from railway 47,264 113,800 138,248 285,761 
Wet ry. oper, income 90,334 15,885 39,555 177,169 


Deficit ¥. 186, p. 233%. 


Valear Enterprises, Ine., San Francisco—Earnings— 
OTERAZIONS FOR QUARTER ENDED OCT. 31, 1948 


Net sales ! $741,358 
Cost of govas sold 192,033 
Expenses 22,786 
Gross loa $73,461 
Other income 853 
Net loss $72,608 
Reduction in prov.sion for estimated Federal income taxes 30,831 
Net loss $41,727 
Loss pei are $1.C4 
V. 167, p. 2073 
Veeder- Root Inc. (& Sub.) —Earnings— 
Jan. 1 to Jan. 1to Jan. 1t9 
Period Nov. 7,'48 Nov. 2,°47 Nov. 3, 46 


Earnings before Fed. income taxe 
and provision for contingencies $1,797,288 $2,970,012 $1,756,330 


Provision continzencies 75,000 190,000 150,000 
Balance $1,722,288 $2,780,012 $1,606,330 
Divs received from sub. cos 23.360 
Total $1,722,288 $2.780.012 $1,629,690 
Federal inccme taxes 642,838 1,056,711 611,072 
Balanc: rplus $1,079,450 $1,723,301 $1,018,618 
Dividend paid 621,900 621,900 407,300 
Surpit r period $457,550 $1,101,401 $611,318 
Common shares 414,600 414,600 207,300 
Earned per share $2.60 $4.16 $4.91 
CONSOLIDATED BALANCE SHEET 
ASSETS Nov. 7,48 Nov. 2, °47 
Cash $1,565.971 $1,631,936 
U. S. Government obligations 603,120 809,630 
Notes and accounts receivable 1,112,899 1,224,654 
Inventories 2.036.029 2,689,677 
Fixed assets, net 3,593,487 2,830,514 
Other asset 461,544 410,504 
Invest. in toreign subs. companies, cost 17,695 17,695 
Total $9,590,745 $9,614,610 
LIABILITIES 
Current accounts payable $132,918 $149,067 
Reserve ft contingencies 75,000 190,090 
Accruals a reserves, miscell 252,869 656,373 
Capital si-ck (414,600 share no par) 5,182,500 2,591,250 
Capital surplus 832,411 
Earned surplus 3,947,458 5,195.509 
Tote] $9,590,745 $9,614,610 
V: 168. :p. 2764 


Venezuelan Oil Concessions, Ltd.—Exchange Offer to 
‘Minority Stockholders— 


The Angio-Saxon. Petroleum Co., Ltd., a member of the Royal 
Dutch-Shell group, is formally offering two shares of Shell Transport 
& Trading Co. Ltd. ordinary stock in exchange for each share of 
Venezuelan Oil Concessions Ltd. ordinary stock outstanding. 

The Anglo-Saxon Company and its subsidiaries already own about 
73’. of the V.O.C. stock.—V. 158, p. 296. 


Vicana Sugar Co. (Compania Azucarera Vicana)—Int. 


The directors have declared that the amount of interest payable and 
to be paid on 20-year convertible 6% noncumulative income debentures 
on Jan. 1, 1949, representing interest thereon for the fiscal year ended 
June, 30, 19°8, is 2% of the principal amount of the debentures (or a 
total of $39,491 on $1,974,569 principal amount of debentures out- 
Standing). The interest at such rate will be payableyon the respective 
debentures tpon presentation and surrender of coupon No. 4 at the 
office of Glore, Forgan & Co., 40 Wall Street, New York, N. Y., or at 
the option of the helder of said coupon at the office of the company, 
Media Luna, Province of Oriente, Cuba, on and after Jan. 1, 1949. 

V. 168, p. 2589. 


Virginia Electric & Power Co.—Earnings— 

Period End. Nov. 30 1948—-Month—1947 1948—12 Mos.—1947 
Operating 1evenues $4,515,161 $3,844,888 $49.901,762 $44,145,491 
Oper. rev. deductions 3,413.235 2.829.965 38,914,287 32,553,478 
Taxes (Federal income) 289,017 286,013 2,675,414 3,019,058 


Net oper. revenue $812,908 $728.910 $8,312,062 $8,572,955 


Other income (net less) 3,422 12,246 53,200 151,528 
Interest and amort 219,551 182,088 2.460.065 2,067,023 

Net income $589,935 $534,577 $5.798.797 $6,354,404 
Preferred dividends requirements 1,447,355 1,447,355 

Zalance common stock $4,351,442 $4,907,049 
Avergage number of common shares outstdg. 2,953,643 2,938,425 
Earnings per share of common stock $1.47 $1.67 


V. 168, p. 2440. 


Wabash RR.—Earnings— 
Novembe! 1948 1947 1946 194: 


0 
Gross trom railway $9,182,263 $3,445,604 $7,320,688 $6,847,253 
Net from railway 2,467,671 2,269,742 1,737,637 2,051.311 
Net ry. oper. income 1,031,882 950,216 798,417 695,229 
From Jan. 1 
Gross from railway 98.633,233 86,058,346 73,325,047 84,609,282 
Wet from railway 27.567,974 22,360,236 13,503,516 29,177,089 
Net rv. oper. income 12,156,157 9,091,391 6,034,922 8,221,818 


—V. 168, p. 2331. 


Wagener Electric Corp.—2% Stock Distribution— 

The directors on Dec. 22 declared a stock dividend of one share 
ot common stock for each 50 shares of common stock now held, 
pavabl* Feb. 15 to holders of record Dec. 29, 1948. 

During the vear 1948, the company paid out a total of $4 per share 
in cash, including an extra of $1 per share last January, and four 
quarterly distributions of 75 cents each.—V. 165, p. 1638. 





Walgreen Co.—Calls 2,990 Preferred Shares— 


The company has called for redemption on Jan, 31, next, 2,990 
shares of its outstanding 4° cumulative preferred stock (not 3,110 
shares as previously reported in these columns), Payment will be made 
at $102 per share and accrued dividends of 52.22 cents per share at 
the First National Bank of Chicago, 38 South Dearborn Street, Chicago, 
Til., or the Guaranty Trust Co. of New York, 140 Broadway, New York, 
wm. ¥. 

The shares to be redeemed have been selected by lot and notice of 
redemption of such shares has been mailed to the holders thereof. 
—V. 168, p. 2734. 


Waltham Watch Co.—Court Names Three Trustees— 


Judge George C. Sweeney in the U. §. District Court of Boston 
Dec, 29 appointed three trustees to administer the company’s activities 
following a petition for reorganization under Chapter 10 of the Fed- 
eral Bankruptcy Act tiled Dec. 28. The trustees are Jacob J. Kaplan, 
Special Justice in Boston District court; Daniel G. Lyne, of Newton, 
Mass., and former Assistant U. S. Attorney General C. Keefe Hurley. 

At the same time, the court set the first hearing on the company’s 
petiticn for reorganization for noon, Feb. 7, 1949 in the U. S. District 
Court. 

The trustees on Dec. 29 met with representatives of the Reconstruc- 
tion Finarce Corp., the company, and the Waltham Watch Workers 
Union tor a discussion of the atiairs of the company. At the end of 
September, the company applied to the RFC for a loan, but technical 
diificulties prevented approval. 

Acting as spokesman for the trustees, Mr. Lyne said no decisions 
were reached, but there would be further meetings with the RFC. 
Mr. Lyne said the immediate problem would be to obtain funds which 
would enable the company to continue operations. 

The firm employs 2,300 workers, and is the oldest American watch 
maker, 

In reply to a question, Mr. Lyne said the trustees had not yet 
considered the possibility of issuing trustee certificates to get funds 
for immediate ‘needs. Such certificates would have a prior lien on 
all the company’s assets. Mr. Lyne said other methods for securing 
temporary tunds would be explored first. Discussions with the RFC, 
he added, would be held with regard to permanent tinancing rather 
than temporary funds.—V. 168, p. 1488. 


Warren Brothers Co.—Earnings— 


8 Months Ended Aug. 31 1948 1947 
Contracts secured nae = $22,856,943 $17,543,225 
Net profit . es 526,583 284,870 
Class B shares outstanding 40,907 40,907 
Class C snares outstanding 236,861 236,861 
Earnings per class B share , $12.87 $6.50 
Earnings pre class C share $1.94 $0.83 


-V. 168, p. 539. 


Washington Gas Light Co. (& Subs.) —Earnings— 

12 Months Ended Oct. 31 1948 1947 " 
Operating revenues $18,194,668 $15,653,637 
Operating expenses : 14,924,953 13,682,325 
Provision for Federal] income taxes 810,904 108,800 


Net operating revenues $2,458,811 $1,862,512 


Other income 50,585 23,031 
Gross income $2,509,396 $1,839,481 
Interest and other deductions 924.163 871,480 
Net income —-_-- $1,585,233 $968,001 
Dividends on preferred stock 440.031 440,036 
Balance = $1,145,202 $527,971 
Common shares outstanding 612,000 425,000 
Earns. per common share $1.87 $1.24 


V. 168, p. 1736. 


Washington Water Power Co.—Earnings— 


Period End. Oct. 31 1948—-Month-——1947 1948—-12 Mos.—1947 
Operating revenues $1,394,359 $1,317,520 $16,698,402 $14,412,253 


Oper. revenue deducs. 1,073,517 809,181 11,092,942 8,508,338 
Fed. inc. & other Fed. 
164,395 1,938,110 1,933,259 


taxes 89,011 


$343,944 $3,667,350 $3,920,656 








Net operating rev. $231,831 











Other ‘ineotme (net)__- Drs 429 73,942 27,335 
Gross income $231,823 $344,373 $3,741,292 $3,947,991 
Int. & oth. deduc. (net) 77,063 78,225 935,858 1,079,145 





$266.148 $2,805,434 $2,868,846 
210,000 210,000 


Net income ‘ $154,760 
Divs. applic to preferred stocks for the period 
Balance $2.595.434 $2,658,846 

« 


—V. 168, p. 2331. 


Waukesha Motor Co.—Stock Offered at $10 a Share— 


The common stockholders of record Jan. 3, 1949 shall have the 
right to subscribe on or before Jan. 24, 1949 for additional common 
stock (par $5) at $10 per share on the basis of one new share 
for each two shares held. 

The New York Stock Exchange on Dec. 29 directed that Exchange 
contracts in common stock on Dec. 30, unless made specifically for 
*“‘cash,”’ shall be ex-rights.—V. 168, p. 2589. 


West Penn Electric Co. Weekly Output— 


Power output of the electric properties of this company for the 
week ended Dec. 25, 1948 totaled 110,829,000 kwh., an increase of 
17.49% over the output of 94,338,000 kwh. for the corresponding 
week of 1947.—V. 168, p. 2734. 


Western Maryland Ry.—November Earnings— 

Period End. Nov. 30— 1948—Month—1947 1948—11 Mos. 1947 
Operating revenues __ $3,787,250 $3,697,104 $41,142,187 $38,337,650 
Operating expenses __ 2,720,254 2,459,179 28,452,020 26,316,217 


Teaee ..~ . 668,000 516,000 6,072,000 5,120,000 
Operating income $398,996 $721,925 $6,618,167 $6,901,433 
Equipment rents (Dr)_ 107,855 107,091 1,537,958 540,271 
Joint facility rents (Cr) 14,220 15,693 141,912 143,097 
-Net ry. oper. income $492,631 $813.323 $8,014,213 $7,298,607 
Other income " : 23,840 201,901 223,264 208,939 


77 $7,507,546 
15 2,585,131 


$834,224 $8,237,4 


$516,471 237 
243,051 2,574, 


Gross income 


Fixed charges fool 240,293 

Net income F s $276,178 $591,173 $5,662,762 $4,922,415 

Vs 108, ®.- ‘2332. 

Western Ry. of Alabama—Earnings— 

November 1946 1947 1946 1945 
Gross from railway $380,750 $376,921 $318,362 $369,104 
Net from railway - 75.383 85.966 7.261 109,665 
Net ry. oper. income __-_ 30,097 40,000 20,807 35,087 

From Jan. 1— - 

Gross from railway zs 4,131998 3,663,279 3,510,455 4,733,641 
Net from railway 889,034 669.893 324,617 900.370 
Net ry. oper. income 407,495 240,549 285,566 334,086 


“Deficit —V. 168, p. 2440. 


Western Union Telegraph Co.—New Appointment— 


Walter P. Marshall, President, on Dec. 31 announced the appoint- 
ment of Vice-President Thomas F. McMains as Assistant to the 
President. Mr. McMains has been Vice-President in charge of em- 
ployee relations. John L. Wilcox was appointed Director of Employee 
Relations, and succeeded Mr. McMains as head of the Employee 
Relations Department on Jan. 1. 

Mr. Wilcox has been Assistant Vice-President of the Employee 
Relations Department since Dec. 5, 1947.—V. 168, p. 2733. 





Western Pacific RR. Co.—New President, etc.— 

Harry A. Mitchell, Vice-President and General Manager since 1946, 
has been elected President, succeeding Charles Elsey, who retired on 
Dec. 31, 1948. Harry C. Munson succeeded Mr. Mitchell as Vice- 
President. 

CONSOLIDATED INCOME ACCOUNT 


(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. Nov. 30 1948—-Month—1947 1948—11 Mos.—1947 
Ry. oper. revenues . $4,067,050 $3,841,192 $43,484,374 $38,222,840 
Ry. oper. expenses_ 2,925,665 2,557,406 32,584,670 29,649,058 


Net rev. fromry. oper. $1,141,385 $1,283,785 .899,703 $8,573,782 


$10 
Payroll ry. tax accruals 102,976 145,523 1,168,835 1,624,257 
Ry. inc. tax accruals 4433,357 381,000 +*2,586,238 983,404 
All other ry. tax accrls. 128,821 98,931 1,174,450 1,046,699 


$476,230 $658,331 $: 


Ry. oper. income _ .970,180 $4,919,422 


Equip. and joint facility 


ul 


rents (net Dr) F 73,314 87,245 986,728 1,118,698 
Net ry. oper. income $402,916 $571,086 $4,983,452 $3,800,724 
Other income 54,927 66,622 617,305 679,844 
Total income $457,843 $637,708 $5,600,757 $4,480,568 
Misc, deductions 22,139 Cr72,809 1,124,587 487,542 
Fixed charges ; 45,138 45,920 491,926 570,879 
*Net income < $390,566 $664,597 $3,984,244 $3,422,147 


Amount available for contingent charges, i.e., capita] funds, inter- 
est requirements on general mortgage 4!2‘, income bonds, sinking 
tund and other corporate purposes. tIncome taxes are accrued on a 
consolidated return basis. The deduction from taxable income for 
net loss of subsidiary companies reduces taxable income to such an 
extent no greater accrual than is shown is necessary to date.—V. 168, 
p. 2332. 


Wheeling & Lake Erie Ry.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway__ $3,210,671 $2,716,735 $1,868,017 $1,695,736 
Net from railway______ 1,222,016 877,192 552,159 324,104 
Net ry. oper income 803,907 501,449 382,914 263,382 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 168, DP. Zaca: 


34,221,862 27,519,524 19,516,483 23,091,768 
13,423,138 9,658,503 4,837,463 4,910,279 
8,667,244 5,914,904 3,289,234 2,664,251 


Wisconsin Central Ry.—Earnings— ° 
November— 1948 1947 1946 1945 
Gross {rom railway_- $2,342,028 $2,166,834 $1,937,563 $1,735,565 
Net from railway 813,114 466,902 461,834 *151,707 
Net ry. oper. income- 343,802 239,525 466,553 *407,561 
From Jan, 1— e 
Gross from railway 27,395,200 24,110,019 20,853,868 19,634,962 
Net from railway 7,771,297 6,663,077 4,255,843 4,223,956 
Net ry. oper. income 3,622,585 3,209,260 2,732,919 1,539,381 

Deficit.—V. 168, p. 2735. 


Wisconsin Electric Power Co.—SEC Refuses to Exempt 
Company from Holding Company Law— 

The company’s request for exemption of itself and its two sub- 
sidiaries from al] provisions of the Holding Company Act was turned 
down by the SEC on Dec. 21. The company owns all of the out- 
standing common stock of Wisconsin Gas & Electric Co. and Wiscon- 
sin Michigan Power Co. These two subsidiaries also have outstanding 
preferred stock and debt securities which are largely held by the 
public. Wisconsin Electric has contended that its operations along 
with its two subsidiaries were largely those of a single company 
within the State of Wisconsin. Tne SEC ruled, however, that the 
income derived from Wisconsin Michigan is a material part of Wis- 
consin Eelectric’s income, and the operations of Wisconsin Michigan 
Power are conducted on an interstate basis in the States of Wisconsin 
and Michigan.—V. 168, p. 2332. 


(Alan) Wood Steel Co. — Adopts Pension Plan for 
Salaried Employees— 

The stockholders on Dec. 23 approved the adoption of a con- 
tributory pension plan for salaried employees of that company and 
its wholly owned subsidiary, Upper Merion & Plymouth RR. 

The plan, which will be effective Dec. 31, 1948, will be offered to 
approximately 315 employees. All salaried employees between the 
ages of 25 and 65, who have been employed by either company for 
two years or more, will be eligible. Age 65 will be the normal retire- 
ment age 

The two companies plan to pay the entire cost of the portion of 
the pension representing past service, and approximately 23 of the cost 
of the pension representing future service. The employee will con- 
tribute about one third of the ‘‘future service’ pension cost. 

The amount of pension to be received by a retired employee will 
depend upon his length of service with the company and his average 
salary earned.—V. 168, p. 2589. 


York Corp., York, Pa.—Earnings— 
(Including Domestic Subsidiary ) 
Fiscal Years Ended Sept. 30- 1948 1947 
Net sales $56,494,430 $43,400,658 


Earnings, after provision for taxes 3,150,862 2,242,733 
Earnings per preferred share $19.69 $14.01 
Earnings per common share (after provision for 

preferred dividends) __ $3.00 $2.18 


Working capital on Sept. 30, 1948, amounted to $20,949,763, an 
increase of $2,500,005 during the year. No bank loans were out- 
standing. Long-term debt totaled $6,782.000, an increase of $2,532,000 
during the year. The stockholders’ investment (net worth) on Sept. 20, 
1948, stood on the books at $26,287,006 as compared with $23,961,474 
the previous year-end.—V. 168, p. 1628. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 


Quarter End. Oct. 31— 1948 1947 1946 1945 
Gross profit on sales__ $1,656.444 $1,172,870) Not 
Sell. & admin. exps.___ 310,881 276,362 | Stated 
SOperating profit . $1,345,563 $896,508 $118,505 £$900,649 
Other income ane 31,363 22,850 45,280 57,178 


Total income oe $1,376,925 $919,358 +$73,225 +$843,471 
Int. and other deducts. 6,611 24,494 12,023 25,173 
Fed. & Can. inc. taxes 523,250 360,730 Cri26,850 Crsg42,579 
$534,133 $41,602 +$26,064 


Net profit — $847,064 
*Earn, per com. share $2.07 $1.31 $0.10 Nil 
On 408,658 shares (no par). Loss. Loss from sales after ded- 


ducting portion of reconversion expenses charged to reserve in the 
gee of $27,000. §After depreciation ($131,370 in 1948 and $119,449 
in 1947). 

_ NOTE—Operations of L. A. Young Industries of Canada, Ltd., and 
its subsidiary, have been consolidated on the basis of the official rate 
of exchange prevailing during the periods, and amounted to a _ net 
profit of $135,945 in 1948, $105,215 in 1947, $5,405 in 1946 and a 
net loss of $13,751 in 1945, after appropriate translation of Canadian 
assets and liabilities at Oct. 31.—V. 168, p. 2165. 


Zenith Radio Corp. (& Subs.)—Earnings— 


6 Mos. End. Oct. 31— 1948 1947 1946 1945 
*+Operating profit __ ~~ $1,583,679 $1,966,088 *$2,198,953 $369,162 
Fed. inc. taxes___ oe 599,144 745,071 Cr1,549,304 279,113 

Net profit i is $984,535 $1,221,017 $649,649 $90,049 
Common shrs. outstdg._ 492,464 492,464 492,464 492,464 


Earns. per com. share $2.00 $2.48 Nil $0.19 
“Loss. +After depreciation, excise taxes and reserves for contingen- 

cies (including in 1945 reserves for voluntary price reduction and 

renegotiation on war contracts) but before provision for Federal taxes. 
V. 168, p. 2440. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


CALIFORNIA 


Chewchilla Union High Sch. Dist., 
Madera County (P. O. 
Madera), Calif. 

Bond Ofiering—The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids until Jan, 4 for 
the purchase of $195,000 school 
bonds. These bonds were author- 
ized at the election held on 
Nov. 19. 


Costa Mesa Union Sch. Dist., 
Orange County, Calif. 
Bond Saie—The 9295,0V0U build- 
ing bonds offered Dec. 28—v. 163, 
Dp. 2730 - were awarded to the 
California Bank, of Los Angeles, 
as 2'5s, at a price of 100.029, 


«i 


basis of about 2.49%. The bonds 
are dated Jan. 1, 1949 and mature 
on Jan. 1, from 1950 to 1969 incl. 
Second high bid of 101.Gi for 2%4s 
was made by the Security-First 
National Bank of San Francisco. 


La Habra School District, 
Orange County (P. O. 

: Santa Ana), Calif. 

Bond Oftering B: J. Smith, 
County Clerk, wiil receive sealed 
bids until 11 ain. (PST) on Jan 
4 for the purchase of $400,090 not 
to exceed 5% interest building 
bonds. Dated Jan. 1, 1949. De- 
nomination $1.666. Due Jan. 1, as 
follows: $20,000 in 1950 to 1964, 
and $19.000 in 1965 to 1974. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
The proceedings for the issuance 
of the bonds will be submitted for 
approval to O'Melveny & Myers, 
ot Los Angeles, and the opinion 
of said attorneys will be furnished 
to the successful bidder without 


charg: All bids must be uncon- 
ditiona! Enclose a certified or 
cashier’s cneck for 3% of the par 
value of the bonds, payable to the 
County Treasurer. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Offerine W. G, Sharp, 

County Clerk, will receive sealed 
bids until 10 a.m. (PST) on Jan. 

4 for the purchase of $1,225,- 

000 not to exceed 5% interest 
building bonds. divided as fol- 
lows: 

710,000 Whittier City Sch. Dist. 
bonds. Due Feb. 1, as follows: 
$30,000 in 1951 to 1955, $55,- 
000 in 1956 to 1963 and $60,-: 
000 in 1964 and 1965. Princi- 
pal and interest (F-A) pay- 
able at the County Treas- 
urer’s office or at the fiscal 
agencies of the County in 
New York City. 

145,000 Los Nietos Sch. Dist, 
bonds. Due Feb. 1, as follows: 
$8,000 in 1951 to 1962, and 
$7,000 in 1963 to 1969, Prin- 
cipal and interest (F-A) pay- 
able at the County Treasurer’s 
office. 

275,000 Enterprise Sch. Dist. 
bonds. Due Feb. 1. as fol- 
lows: $15,000 in 1951, and 
$20,000 in 1952 to 1964. Prin- 
cipal and interest (F-A) pay- 
able at the County Treas- 
urer’s office. 

95,000 Charter Oak Sch. Dist. 
bonds. Due $5,000 Feb. 1, 
1951 to 1969. Principal and 
interest (F-A) payable at the 
County Treasurer’s office. 

Dated Feb. 1, 1949. Denomina- 

tion $1,000. Rate of interest to 
be in a multiple of 14 of 1%. Pay- 
ment for and delivery of the 
bonds will be made in the office 
of the Board of Supervisors. En- 
close a certified or cashier’s check 
for 3% of the amount of the 
bonds bid for of each issue, pay- 
able to the Chairman Board of 
Supervisors. 


Los Angeles County Sch. Dists., 
(P. O. Los Angeles), Calif. 
Bond Offering—The Clerk of 

the Board of Supervisors will re-'! 


not to exceed 5% interest building 


$6,500,000 City Sch. Dist. bonds 





ceive sealed bids until Jan. 4 for 

the purchase of $420,000 bonds as | 

follows: 

$275,000 Enterprise Sch. Dist. | 
bonds. 


145,000 Los Nietos Sch. Dist.| 5,000 


bonds. 


Los Angeles Schoo! Districts, 

Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — W. G. Sharp, | 

County Clerk, will receive seaiea 

bids until 10 a.m, (PST) on Jan. 

11 for the purchase of $21,500,000 


bonds. divided as follows: 





Due Jan. 1, as follows: $500.- 
000 in 1953, $600,000 in 1954, | 
and $300,000 in 1955 to 1972. 

15,000,000 City High Sch. Dist. | 
bonds, Due Jan. 1, as follows: | 
$440,000 in 1950, $480,000 in | 
i951 and 1952, and $680,000°in | 
1953 to 1972. 

Dated Jan. 1, 1947. Denomina- | 


| ion $1,000. Principal and interest | 


J-J) payable at the County 
rreasurer’s office or at the fiscal | 
agencies of the County in New 
York City. Rate of interest to be 
in a multiple of %4 of 1%. Pay- 


ment for and delivery of the| 
bonds will be made in the Board | 


»f Supervisor’s office. Enclose a 
certified or cashier’s check for 3% 
of the amount of bonds bid for of 
“ach issue, payable to the Chair- 
nan Board of Supervisors. 


VYedison Sch. Dist., Fresno County 
(P. O. Fresno), Caitf. 
30nd Offering Tne Clerk of 


he Board of Supervisors will re- 
eive sealed bids until Jan. 4 for 
h purchase of 5.000 school 
bonds. 


Meriposa Public Utility District, | 


Mariposa County (P. O. 
Maripesa), Calif. 

Bond Offering—Ruth A. Robe- 
on, Secretary of the Board of Di- 
ectors, will receive sealed bids 
intil 4 p.m. (PST) on Jan. 11 for 
the purchase of $150,000 not to 
xxceed 6% interest public utility 
bonds. Dated Jan, 1, 1949. De- 
nomination $1,000. Due $6,000 


Jan. 1, 1952 to 1976, Principal and , 


interest (J-J) payable at the Dis- 


trict Treasurer’s office. Each bid | 
shall state that the bidder offers | 
oar and accrued interest to date | 
of delivery, and the premium if | 
any, at which the bidder offers to | 
ourchase the bonds. Said rate or | 
rates must be in a multiple of 14 
of 1%. The opinion of O’Melveny | 
& Myers, of Los Angeles, approv- | @! : ; 
ing the validity of the bonds, will ;County Treasurer's office. 

Windsor School District (P. O. 

Santa Rosa), Calif. 

Bond Sale — The $58,000 school 
bonds offered on Dec. 27—v. 
p. 2483—were awarded to the Ex- 
change Bank of Santa Rosa, at a 
100.025, as 
$24,000 212s, 


be furnished the successful bidder 
at no expense to the bidder. Pay- 


ment for and delivery of the | 
bonds shall be made in the Dis- | 


trict Treasurer’s office. Enclose a 
certified or cashier’s check for 3% 
of the principal amount of the 
bonds, payable to the District. 


Redwood Elementary Sch. Dist., 
Del Norte County (P. O. 
Crescent City), Calif. 


Bond Sale Details — The $43,- | 
878.50 building bonds purchased | 
by the Bank of America National | 


Trust & Savings Association of 

San Francisco, as previously 

noted in v. 168, p. 2590—were sold 

at par as follows: 

$32,000 4s. Due on Dec. 15, from 
1949 to 1964 inclusive. 


11,878.50 3%4s. Due on Dec. 15) 


from 1965 to 1970 inclusive. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Offering—Harry L. Alli- 

son, County Clerk, will receive 

sealed bids until 11 a.m. (PST) 
on Jan. 10 for the purchase of 


$119,000 not to exceed 5% interest | 


building bonds, divided as fol- 
lows: 


Dated Feb. 1, 
, aS follows: $5,000 in 


issue 


bonds. 


ot 


1,682,000 


bonds. 


for 5% 


Chairman 
visors. 

Dated Feb. 15, 1949. 

and interest (F-A) payable at the 


000 24s; 





Bond Sale 
| improvement 
23—v. 168, p. 
awarded to Day, Stoddard & Wil-! 
liams, of New Haven, as 1.40s, at | 
a price of 100.677, a basis of about | 
. The bonds are dated Jan. | 
1, 1949 and mature on Jan. 1 from | 
1950 to 1963 incl. Second high bid | 
of 100.545 for 1.40s was made by | 
S. Moseley & Co., and the | 
‘Harris Trust & Savings Bank, | 


Rialto Sch. 


Stanislaus County School Districts 
(P. O. Modesto), Calif. 


Bond Offering 
County Clerk, will receive sealed | 
until 2 p.m. (PST) 
10 for the purchase of $1,998,506 | 
not to exceed 5% interest building 
bonds, divided as follows: 
1 $150,000 Empire Union Sch. Dist. | 
Denomination 
Feb. 15, as | 
000 in 1951 to 1960, and $7,000 | 
in 1961 to 1970. Enclose 
tified or cashier’s check toi rr 


t} 


bonds. 


bonds are dated 
Denomination $1,000. 
, as follows: $2,000 in 
/and $4,000 in 1951 to 1964. 


CONNECTICUT 


Milford, Conn. 
The $340,000 public 
bonds 


1949. 


Valley 
bonds. Dated June 
Due June 1, 

Denomination $1,000. Principal 
and interest payable at the County 

Treasurer’s office. The bonds wiil 

be sold with an approving opin- 

O’Melveny 

Angeles, to be 

without cost to the purchaser. The 

will be delivered 
Treasurer’s 
close a certified or cashier’s check 
of the par value of the} 
bonds bid for of each issue, 
|able to the County Treasurer. 


San Diego, Calif. 
Bond Offering 


1955. 


Certificate 


— The City ex- 
pects to offer for sale on Jan, 25, 
90,000 water works 1949, series 
bonds. Dated Feb. 
These bonds are part of the $4,- 
authorized 
general election on Nov. : 


certificates. 
Denomination $1,000. ; 
as follows: $180,000 in 1950, $70,- 
$80,000 





which mature 


he bonds bid for 
to the Chairman 
of Supervisors. 
Modesto 
Denomination 
Feb. i5, as follows: $86.- 
in 1950. and 
to 1969. Enclose a cer- 
tified or cashier's 
of the amount 
bonds bid tor, payable to the | 
Chairman 
visors. 
166,500 Turlock Elementary Sch. | 
Denomination 
$1,000, one for $500. Due Feb. 
15, as follows: $8,000 in 
to 1963, $9,000 in 1964 to 1968, | 
and $9,500 in 1969. 
certified or cashier's 
of the amount of the 
bonds bid for, payable to the 
of Super- 


Board 
the 


Board 





Naugatuck, Conn. 
Bond Sale—The $700,000 24% | 
1950, | public building bonds offered Dec. | 
$10,000 in 1951 to 1960, and | 29—v. 168, p. 2736—were awarded 
$9,000 in 1961. 
Apple 


composed 
Sch. Dist.| Devine & Co., Inc., First of Mich- |} 
Hornblower 
Weeks, all of New York, at a price 
of 107.144, a basis of about 1.479%. | 
The bonds are dated Dec. 
and mature on Dec. 1 from 1949 to 
1968 incl. Second high bid of 106.- | 
was made by the 
curities Corp., and the Equitable 
Securities Corp., jointly. 


FLORIDA 


Lakeland, Fla. 
Otfering 
Clerk 
receive 
(EST) 
purchase 
water 
Dated 


and 


in 
in 
in 


$325,000 in 
$360,000 in 


in 


pay able 
to 
interest 
bidders 
10 or 
| ferent rates of interes 
maturities, 
certificates of the same maturities 
same 
Proceedings 
for the validation of the 
revenue certificates in the Circuit | 
|Court of Polk County, and their | 
be 
& Cutler, 
whose approving opinion will be 
furnished to the purchaser or pur- 
chasers without any charge. En- 
close a certified or cashier’s check 
of the face amount of the 
bid, payable to the City. 


ILLINOIS 


Aurora, 

Bond Sale—The $175,000 312% 
Illinois Avenue Bridge bonds ot- 
27—v. 
were awarded to the Harris Trust 
& Savings Bank, of Chicago, at 
a price of 115.53, a basis of about 
1.914%. The bonds are dated Dec. 
1, 1948 and mature on Dec. 1 from 
1949 to 1967 incl. Second high bid 
was 
Northern Trust Co., of Chicago. 


Kankakee, Iil. , 

Bond Offering—Herbert J. Hess, 
City Clerk will receive sealed bids 
until 2 p.m. (CST) on Jan. 11 for 
the purchase of $350,000 not to ex- 
interest 
revenue, 1948 coupon bonds, Dated 

1948. Denom. $1,000. 
, as follows: $4,000 in 
$5,000 in 1951 and 1952, $6,000 in 
$8,000 
1958, $11,000 in 1959, and $15,000 
i Bonds maturing 
shall be subject 


78. 
78, 
redemption 

payment date on or after Oct. J, 
1965, in the inverse order of ma- 
turity, and if at any time less than 
an entire maturity is to be called, 
| the bonds of the maturity so.to be 
‘called shall be selected by lot in 





, $340,000 in 
. $375,000 in | 


certificates 
on or after Jan. 
| 1960, are callable for redemption 
the option of the City in 
| verse order of maturities, 
bonds within any maturity 
lot 
nd on any interest payment date 
lihereafter, at the principal amount 
accrued 
» date fixed for redemption an 
i $30 
called 


Maturity. 


May pe bid 





| any usual manner. Principal and 


interest (A-O) payable at such 
bank in Chicago as may be mutu- 
ally agreed upon by the City and 


J.| the successful bidder. The bonds 


will be awarded to the responsible 


| bidder on the basis of the lowest 


interest cost to the City, but no 
bid will be considered for less 
than par. No more than two in- 
terest rates will be considered and 
the interest rate or rates must be 


‘in a multiple of % of 1%. In 


determining the best bid the in- 
terest cost to the City will be 
computed by determining the in- 
terest to maturity at the rate or 
rates specified by the bidder after 
deducting therelrom any premium 
offered. The printed bonds will be 
furnished by the City. The bonds 
will be delivered with the approv- 


| ing opinion of Chapman & Cutler, 
| Of Chicago, said opinion to be paid 
| for by the City, and all bids must 


be so conditioned. Enclose a cer- 
tified or cashier’s check for $3,500 
payable to the City Treasurer. 


McHenry and Lake Counties 
Community Con. Sch. Dist. 
No. 15 (P. O. McHenry), Ill. 

Bonds Publicly Offered — The 

First National Bank, of Chicago, 
is publicly offering $295,000 
bonds, divided as follows: 
$70,000 215°, school house site 
and building bonds. Due on 
Dec. 1 from 1951 to 1956 incl 
225,000 2%°4%, school house site 
and building bonds. Due on 
Dec. 1 from 1957 to 1968 inci 
The bonds are dated Dec. 1 
1948. Denom. $1,000. Principal an: 


interest payable at the Harris 
Trust & Savings Bank, Chicago. 
Legality approved by Chapinan & 
Cutler, of Chicago. 

INDIANA 


Beaver Township, School Township 
(P. O. Morocco), Ind. 
Bond Sale—The $18,000 schoo! 
bonds’ offered Dec. 20 wert 
awarded to the Morocco State 
Bank, of Morocco, as 2s. The sec- 
ond highest bidder was Raffens- 

perger, Hughes & Co., for 234s. 


La Grange County (P. O. 
La Grange), Ind. 
Bond Offering—Harry Garlets. 


,County Auditor, will receive 
| Sealed bids until 2 p.m. (CST) on 
| Jan. 19 for the purchase of $125.- 
| 000 not to exceed 3% interest 
{county hospital, 1949 bonds. Dated 


Feb. 1, 1949. Denomination $1,000. 
Due $3,000 July 1, 1950, and Jan. 
and July 1, 1951 to 1963, and $4,- 
000 Jan. and July 1, 1964 to Jan. 
1, 1969. Rate of interest to be in 
multiple of % of 1%, and not 
more than one rate shall be 
named by each bidder. Interest 
(J-J). The approving opinion of 
Ross, McCord, Ice & Miller, of In- 
dianapolis, will be furnished the 
purchaser, at the expense of the 
County. The bonds will be ready 
for delivery within 20 days after 
the sale date. Enclose a certified 
check for 3% of the face value 
of the bonds bid for, payable to 
the Board of County Commission- 
ers. 


Valparaiso, Ind. 

Bond Offering—C., P. Daly, Sec- 
retary of the Board of Water 
Works Trustees, will receive seal- 
ed bids until 2 p.m. (CST). on Jan. 
18 for the purchase of $230,000 not 
to exceed 4% interest water 
works revenue refunding. and im- 
provement bonds. Dated Jan. 15, 
1949. Denomination $1,000. Due 
$5,000 July 1, 1949, $6,000 Jan. and 
$5,000 July 1, 1950 and 1951. $6.- 
000 Jan. and July 1, 1952 to 1954. 
$6,000 Jan. and $7,000 July 1, 1955 
to 1957, $7,000 Jan. and July 1, 
1958 and 1959, $7,000 Jan. and $8.- 
000 July 1, 1960 to 1963, and $8,000 
Jan. and July 1, 1964 to Jan. 1 


° 


, 1966, Principal and interest (J-J) 
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payable at the City Clerk-Treas- 
urer’s office. Registerable as to 
principal only. Redeemable at the 
option of the City on. any interest 
payment date.in inverse numer- 
ical order, on 30 days’ notice by 
publication and by mailing to reg- 
istered holders at par plus the fol- 
lowing premiums: 8% if redeemed 
on or before July 1, 1954; 5% if 
redeemed after July 1, 
on or before July 1, 1959; 2% if 
redeemed after July 1, 1959, and 


prior to maturity. Rate of interest, 


to be in multiple of % of 1%. 
Tne successful bidder shall make 
payment for the bonds and accept 
delivery thereof within five days 
after being notified that the bonds 
are ready for delivery, at such 
bank in Valparaiso, as he _ shall 
designate. The bonds will be ready 
for delivery approximately 21 
days after the date of sale. The 
approving opinion of Ross, 
Cord, Ice & Miller, of Indianapolis, 
together with a transcript of pro- 
ceedings had relating to the is- 


suance of said bonds, will be fur-| 


nished to the successful bidder at 


the expense of the City. Enclose a| jy 1964. Bonds maturing dan. 15. 
check for 1954 


certified or cashier’s 
$5,000, payable to the City. 


IOWA 


Glenwood, lowa 


Bonds Sold—An issue of $17,-. 


000 armory remodeling bonds has 
been sold to the Wheelock-Cum- 
mins Co., of Des Moines. 
bonds were authorized at the elec- 
tion held on Nov. 16. 


Sioux City, lowa 
Bond Sale — The $825,000 city 


hall bonds offered at public oe | option of the holder. Bidders are 


2736— 
com- 


Dec. 
awarded 


28—v. 168, p. 
to a group 


tion 
were 


posed of the Northern Trust Co., | 


William Blair & Co., both of Chi- 
cago, and the First of Michigan 
Corp., New York, as 1.60s, at a 
price of 100.5849, a basis of about 
1.545%. Second high bid _ of 
100.5848 for 1.60s was made by 
Glore, Forgan & Co., and Bacon, 
Whipple & Co., jointly, 


KENTUCKY 


Nicholasville, Ky. 

Bond Offering—Anna L. Kines, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on Jan. 
7 for the purchase of $100,000 
water system revenue bonds. 
Dated Jan, 1, 1949. Denomination 
$1,000, Due Jan. 1, as follows: $10,- 





000 in 1951 to 1957, and $15,000 in | 


1958 and 1959. The bonds matur- 
ing in 1951 to 1954, will bear in- 
terest at 3% (J-J) and bonds ma- 
turing in 1955 to 1959 will bear in- 


terest at 344% (J-J). The 3% 
bonds will not be subject to re- 
demption prior to stated matur-| 


ities, but the 314% bonds 
bered 41 to 100) will be subject to 


redemption on any interest due, 
date (July 1 and Jan. 1) as a 
whole or from time to time in 


part, at the option of the City, in 


their inverse numerical order, at| 
102% on Jan. or July 1 Rago Hyattsville, as 3.10s, at a price 


on Jan. or July 1, 1955; 10142 on} 7 


103 to and including July 1, 


Jan. or July 1, 1956; 101 on Jan. 
or July 1, 1957, and 100% on Jan. 
or July 1, 


terest (J-J) payable at the First 
National 
Bidders shall specify a_ dollar, 


price per $1,000 bond and _ shall 
agree to accept at that price so 
many bonds (not less than 90 nor 
more than 100) as the City Coun- 


cil may decide to sell at the time! Of $550,000 notes, 


1954. and! 


Mc- | 


Said | 





(num-| 


1958. Principal and in-| 


ceive sealed bids 
'(EST) on Jan. 4 for the purchase 
divided as fol-| 

'scheduled for 


limited ad valorem taxation. The | 
approving opinion of B. A. Camp- | 


bell, of New Orleans, the printed 
bonds and the transcript of record 
as passed upon will be furnished 
the successful bidder without cost 
to him. These bonds were au- 
thorized at an election held on 
Nov. 30. Enclose ae certified 
check for $11,000 payable to the 
School Board. 


Louisiana (State of) 


Bond Offering—L. B. 
Secretary of the Board of Liqui- 


dation of the State Debt, will re- 


ceive sealed bids until 11 a.m. 
(CST) on Jan. 25 for the purchase 
of $50,000,000 not to exceed 5% 
interest World War II veterans’ 
bonus, series A coupon or regis- 
tered bonds. Dated Jan. 15, 1949. 
Denomination $1,000. Due Jan. 
15, as follows: $3,500,000 in 1953. 
$3,605,000 in 1954, $3,713,000 in 


| 1955, $3,824,000 in 1956, $3,939,000 


in 1957 $4,058,000 in 1958, $4,179,- 
000 in 1959, $4,305,000 in 1960, $4,- 
433,000 in 1961, $4,567,000 in 1962, 
$4,704,000 in 1963, and $5,173,000 


and thereafter shall be re- 
deemable in whole or in part in 
the inverse order of maturity by 
the State at the option of the 
Board of Liquidation of the State 
Debt on Jan. 15, 1953, or on any 
interest payment date thereafter 
upon payment of the par value 
thereof and accrued interest to 
the date fixed for redemption of 
the bonds. Principal and interest 
(J-J) payable at the State Treas- 
urer’s office or at the State’s fiscal 
agency in New York City, at the 


requested to name the 
rates of interest that the 


1/10 of 1%. The opinion of Wood, 
King & Dawson, of New York 


| City, approving the validity of the 


bonds will be furnished to the 


purchaser without cost. Delivery | 
of the bonds will be made in New | 
Orleans without cost to the pur- | 


certified check 
for 2% of the par value of the 
bonds, payable to the Board 
Liquidation of the State Debt. 


MARYLAND 


Anne Arunde! County, 
Beach Taxing and Assessment 


Dist. (P. O. Annapolis), Md. 


chaser. Enclose a 


Bond Sale—The $39,000 erosion | 


project bonds offered on Dec. 28— 
v. 168, p. 2591—were awarded to 
Alex. Brown & Sons, of Balti- 
more, as 3.20s, at a price of 100.- 
031, a basis of about 3.19%. The 
bonds are dated Jan. 1. 1949 and 
mature from 1950 to 1964 incl. 


Washington Suburban Sanitary 
District, Md. 


Bond Sale—The $100,000 series | 
incinerator | 
| bonds offered on Dec. 29—v. 168. 
the | 


UUU, second lien 
p. 2591—were awarded to 
Prince Georges Bank & Trust Co., 
of par. The bonds are dated 
an. 1, 1949 and mature on Jan, 1 
from 1950 to 1969 inclusive. 


MASSACHUSETTS 


Bank of Nicholasville. Essex County (P. O. Salem), Mass. 


Note Offering—James D. Bent- 
ley, County Treasurer, will re- 
until 11 a.m. 


when bids are opened. The City; lows: 


will pay all expenses and supply ; $250,000 


an approving opinion of Wyatt, 
Grafton & Grafton, of Louisville. 
Enclose a certified or bank check 
for $2,000, payable to the City. 


LOUISIANA 


Evangeline Parish Consolidated 
School District No. 2 (P. O. 
Ville Platte), La. 

Bond Offering — F. V. Laudey, 
Secretary Parish School Board, 
will receive sealed bids until 
10 a.m. (CST) on Jan. 25 for the 


ceed 4% interest school bonds. | 
Dated Feb. 1, 1949. Denomination 
$1,000. Due Feb. 1, 1951 to 1969. 


Interest F-A. Payable from tn- 


| Shawmut 
purchase of $550,000 not to ex- | 


Tuberculosis 


Maintenance Renewal notes. 
Due April 1, 1949. 
300,000 Tuberculosis Hospital 


Maintenance notes. 
10, 1950. 


| awarded 


| ++ 
} O1 


Bayard, | 





rate or | 
bonds | 
shall bear in a multiple of 1% or 


of | 


Columbia | 


| power 





Lynn, Mass. 

Note Sale—The issue of $400,000 | 
notes offered on Dec. 28 was 
to the Second National | 
of Boston, at 0.721% dis- 
count. Due in five months. The 
First National Bank of Boston, 
next highest bidder, named a rate 


0.773%. 


3ank 


The notes are to be made pay- | 
able in Boston or New York about 
May 26, 1949. Said issue ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


Norfolk County (P. O. 
Dedham), Mass. 

Note Sale—tThe issue of $75,000 | 
tuberculosis hospital maintenance 
notes offered on Dec. 28—v. 168, | 
p. 2737—was awarded to the Bos- | 
ton Safe Deposit & Trust Co., at | 
0.678% discount. Dated Dec. 28, 
1948 and due April 8, 1949. The 
National Shawmut Bank of Bos- | 
ton, second high bidder, named a | 
rate of 0.68%. 


| 
Taunton, Mass. | 


Bond Offering Howard A.|} 
Briggs, City Treasurer, will re- | 
ceive sealed bids until 4 p.m. 
(EST) on Jan. 4 for the purchase | 
of $273,000 sewage treatment loan, | 
Acts of 1948 coupon bonds. Dated | 
Jan. 1, 1949. Denom. $1,000. Due | 
Jan. 1, as follows: $10,000 in 1950 | 
to 1974, $5,000 in 1975 to 1978, and | 
$3,000 in 1979. Principal and in- | 
terest payable at the Rockland- | 
Atlas National Bank of Boston. | 
The bidder is to name the rate | 
of interest in a multiple of %4 of | 
1%. The bonds will be prepared | 
under the supervision of and cer- | 
tified as to their genuineness by | 


their 
Storey, 


and 
by 


Boston, 
proved 


legality ap-| 


opinion will be furnished the pur- 
chaser. Delivery will be made at 
the Merchants National Bank of 
Boston funds. No telephone bids 
will be accepted. 


aunton Housing Authority, Mass |maturity dates of the bonds less 


Note Offering — Thomas W. 
Scanlon, Chairman, will receive 
sealed bids at the office of the 


State Housing Board, 18 Tremont 
Street, Boston, until 1 p.m. (EST) 


on Jan. 6 for the purchase of $60,- | 


000 -temporary loan, first series, 
notes. Dated Jan. 17, 1949. Due 
Jan. 17, 1950. The proceeds of 
such noies are to be used to pay 
'expenses incurred or to be in- 
curred in the development of a 
State-aided housing project for 


veterans in the City. Tne Author- 


ity will furnish an opinion by | 
Caldwell, Marshall, Trimble & | 
Mitcheli of New York City, ap- 


|; proving the validity of the notes 


and of the guarantee of the pay- 
ment of the principal of and in- 


| terest on said notes by the Com- 


monwealth. 


MICHIGAN 


Coldwater School District, Mich. 
Bond Offering—George C. Kel- 


sey, Secretary of the Board ot 
|Education, will receive sealed 
bids until Jan. 26 for the pur- 


chase of $175,000 building bonds. 
i Dated Feb. 1, 


1949. These 
were authorized at the 
held on Dec. 8. 


Traverse City, Mich. 
Bond Offering Postponed—oOf- 


election 


fering of $730,000 not to exceed | 


3% interest electric light and 
first mortgage revenue, 
series 1, coupon bonds, originally 
Jan. 11, has been 


Hospital | postponed. Bonds are to be dated 
Jan. 1, 1949. 
; Due Jan. 1, 
| 1952 and 1953, $40,000 in 1954 to 
Due Jan. | 1959, and 50,000 in 1960 to 1968. | 

| Bonds numbered 21 to 730 are re- 


Denomination $1,000. 
as follows: $20.000 in 


Dated Jan. 10, 1949. Denomina-| deemable at the option of the City 
tion $25,000. Payable at the Mer-j| in Inverse numerical order on any | 


chants National Bank, Salem, 
at the holder’s option at the Na- 
tional Shawmut Bank of Boston. 


Delivery will be made on or about; less than 30 days’ published no- 


10, 1949, at the National 
Bank of Boston. The 
notes will be certified as to gen- 
uineness and validity by the Na- 
tional Shawmut Bank of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. 


Jan. 


or 





interest payment date on or after | 
July 1, 1952, at par and accrued 
interest plus premiums, upon not | 
| 
tice in a paper circulated in the | 
State. which carries, as part of its 
regular service notices of sale of 
municipal bonds, but in case of 
registered bonds, 30 days’ 
shall be given by mail 


holders at the registered address. | 





The 
deemed 
above provisions shall be as fol- 


each 


la multiple of %4 


| any 


bonds | 


| successful bidder. 
notice | furnish the printed bonds and the | 
to the | approving legal opinion of Faegre 


on bonds 
accordance with 


premiums 
in 


re- 
the 


lows: as to each bond called for 
redemption on or before July 1, 
1953, $25: as to each bond cailed 
for redemption thereafter but on 
or before July 1, 1956, $20; as to 
bond ecalled for redemption 
thereafter but on or before July 1, 


/1965, $5. No premium shall be paid 


on bonds called for redemption 


after July 1, 


multiple of 14 of 1%. Interest rate 
for each coupon period on any one 


bond shall be at one rate only. 
Registerable as to principal only. 
Bids shall be conditioned upon 


the unqualified opinion of Miller, 
Canfield, Paddock & Stone, of De- 
troit, approving the legality of the 
bonds. The cost of such opinion 
and the cost of printing the bonds 
will be paid by the City. Enclose 
enclose a certified check for $15,- 
000, payable to the City Treasurer. 

Note Sale—The $105,000 tax an- 
ticipation notes offered Dec, 27— 
v. 168, p. 2737-—were awarded to 
the Traverse City State Bank, the 
only bidder, at 2% interest. Dated 
Dec. 27, 1948 and due on July 27, 
1949. 


MINNESOTA 


Aitkin County Indep. Sch. Dist. 
No. 48 (P. O. Hill City), Minn. 
Bond Offering—Velna E. Wil- 
son, District Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
Jan. 8 for the purchase of $10,- 


Nov. 1, 


interest payable at any 
Bids will 
to lowest 
interest to 


be preferred 
net interest 
the stated 


cost: total 


any premium offered. No bid for 


less than par and accrued inter- 
est will be considered. The Dis- 
trict will furnish without cost to 


the purchaser and within 40 days 


after award of sale, the printed | 


and executed bonds and the av-|} 
proving legal opinion of Harold | 
W. Moody of St. Paul, and such 
other opinion as the successful 
bidder may designate. Enclose a 
certified or cashier's check for 
$200. payable to the District) 


Treasurer. 

Cass Ceunty (P. O. Walker), 
Minnesota 

Bond Offering—L. C. 


County Auditor, will receive 
sealed bids until 11 a.m. (CST) 
‘on Jan. 4 for the purchase of 
$50,000 refunding, coupon bonds. 
Dated Jan. 1, 1949. Due $5,000 
Jan. 1. 1950 to 1959. Bidders to 


name a single rate of interest in 
or 1/10 of 1% 
Principal and interest payable at 
suitable banking institution 
designated by the successful bid- 
der. The County will furnish 
without cost to the purchaser the 
printed and executed bonds and 
the approving legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis, within 49 
days after award of sale. Each 
bid must be unconditional except 


‘as to legality, which may be con- 
|ditioned upon the opinion of the 


'above attorneys. Enclose a cer- 
i tified or cashier’s check or bank 
draft for $1,000. 
Mankato, Minn. 
Bond Offering——H. J. Matson, 
City Clerk, will receive sealed 


bids until 10 a.m. (EST) on Jan. 4 
for the purchase of $110,000 mu- 
nicipal airport bonds. Dated Jan. 
Jan. 1, 1949. Denomination $1,000. 
Due $10,000 Jan. 1, 1951 to 1961. 
Bidder to name the interest rate 
or rates in a multiple of 14 or 1/10 
of 1%. Principal and_ interest 


payable at any suitable bank or | 


trust company designated by the 


& Benson, of Minneapolis, with- 


1965. Principal and | 
interest (J-J) payable at the De- | 
| troit Trust Co., Detroit. The bonds 
| will bear interest from their date | 
;at a rate or rates expressed in a 


314% 





| improvement 
‘sold to the Western Montana Na- 
) tional Bank, and the First Na- 


| tures. 


Peterson, | _u 
(tration as to principal alone, and 








The City will | 


out cost to the purchaser. All 
bids must be unconditional. The 
bonds will be delivered at the 


| City Treasurer’s office, or at the 
| option of the purchaser, at Minne- 


apolis or St. Paul. The City Coun- 
cil reserves the right to reject any 


and all bids and to adjourn the 
|sale if deemed expedient. These 
are the bonds authorized at the 


election held on Dee. 7. Enclose a 


| certified check for $2,000, payable 


to the City. 
Martin County (P. O. 


Fatrment de Minn. 


BEond Sale The $122,009 
|drainage bonds offered Dec. 29 
|v. 168, p. 2592—were awarded to 


a group composed of the Allison- 
Williams Co., Piper, Jaffray & 
Hopwood and J. M. Dain & Co, 


all of Minneapolis, as 115s, at a 
price of 100.31, a basis of about 
1.45%. The bonds mature on Dec. 
1 from 1950 to 1961 inelusive 
Second high bid of 100.069 for 
lls was made by Harriman 
Ripley & Co., Inc. 
MISSISSIPPI 


Charleston, Miss. 

Bond Sale Details—The $30,006 
street and sewer improve- 
ment bonds purchased by M. A, 
Saunders & Co., of Memphis, pre- 
viously noted in v. 168, p. 2057— 
were sold at a price of 100.04, a 
basis of about 4.23%. 


Jefferson County (P. O. 
Fayette), Miss. 

Bonds Sale—An issue of $60,000 
2'2‘% court house improvement 
bonds has been purchased by 
White, Hattier & Sanford, of New 


‘the Merchants National Bank of | 000 funding, coupon bonds. Dated | Orleans, and Max T. Allen Co., of 
1948. Denomination $1,- | Hazethurst, jointly, at a price of 
Thorndike, | 000. Due $1,000 May 1, 1951 to} 100.046. 
Palmer & Dodge, of Boston, whose | 1960. Bidders to specify the rate | 
or rates of interest. Principal and | 
suitable | 
| bank designated by the successful 
| bidder. 


| according 


MONTANA 


Missoula, Mont. 
Bonds Sold—The $62,020 street 
bonds have been 


tional Bank, both of Missoula, 


| jointly, as 334s. 


Montana (State of ) 
Debenture Offering—George P. 


Porter, State Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(MST) on Feb. 10 for the pur- 


chase of $5,500,000 not to exceed 
4% interest State highway treas- 
ury anticipation coupon deben- 
Dated March 15, 1949. Due 
March 15, 1959. The debentures 
will be subject to redemption, at 
the option of the State Treasurer, 


|}at par plus accrued interest either 


in whole or in part on March 15, 
1954, or on any interest payment 
date thereafter. Subject to regis- 


will be issued in such denomina- 
tions as may be requested by the 
successful bidder. Principal and 
interest (M-S) payable at the 
State Treasurer's office, or at the 
option of the holder, at the office 
of the fiscal agent of the State in 
New York City. Rate of interest 
to be in a multiple of 4 of 1%, 
and 


must be the same for all of 
the debentures. The debentures 
will be delivered and payment 


therefore must be made on March 
15, 1949, at the State Treasurer’s 
office. The debentures will be is- 
sued subject to the approving 
legal opinion of Mitchell & Per- 
shing, of New York City, and the 
purchaser will be required to pay 
their fee and expenses and also 
the expense of printing the deben- 
tures on steel engraved borders 
Enclose a_e certified check for 
$110,000, payable to the State 
Treasurer. 


NEBRASKA 


Loup City School District, Neb. 

Bonds Sold—The First Nationa! 
Bank of Loup City has purchased 
an issue of $21,716 3% improve- 
ment bonds. Dated Aug. 1, 1948 
and due on Aug. 1 from 1949 
1958 inclusive. 


NEW HAMPSHIRE 


Franklin, N. H. 
Note Offering — Mildred S. Gil- 
man, City Clerk, will receive 
sealed bids until noon (EST) Jan. 


P 
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5 for the purchase of $150,000 
temporary loans notes. Dated Jan. 
6, 1949. Denomination $25,000. Due 
Dec. 15, 1949. The notes will be 
authenticated as to genuineness 
and validity by the First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. The notes will be 
delivered on or about Jan. 6, 1949, 
at the First National Bank of Bos- 
ton, against payment in Boston 
funds, and are payable at matur- 
ity at the First National Bank of 
Boston. 


Rockinghain County (P. O. 
Exeter), N. H. 
Note Offering—Earle R. Stick- 
bridge, County Treasurer, will 
receive sealed bids until noon 


(EST) on Jan. 6 for the purchase | 
at discount of $150,000 tax antici- | 


pation notes of 1949. Dated Jan. 


7, 1949 and due on Dec. 10, 1949. | 


NEW JERSEY 


Delaware River Joint Toll Bridge 
Commission (P. O. Trenton), 
New Jersey 

Bond Call— The Commission 
will redeem on Feb. 1, 1949, $110,- 
000 principal amount of its out- 
standing 2% bridge revenue bonds 
Easton-Phillipsburg Bridge due 
Aug. 1, 196i. Payment at princi- 
pal and accrued 
premium of 4% of 1% will be made 
at Girard Trust Company, Phila- 
delphia., 


East Orange, N. J. 

Bond Offering—Alice I. 
ster, City Clerk, will receive 
sealed bids until 8 p.m, (EST) on 
Jan. 10 for the purchase of $163,- 
000 not to exceed 6% interest 
general improvement, 17th series 
coupon or registered bonds. Dated 


Jan. 1, 1949. Denomination $1,000, | 
Due Jan. 1, as follows: $15,000 in| 


1950 to 1954, $16,000 in 1955 to 
1957, and $20,000 in i958 and 
1959. Principal and interest 


(J-J) payable at the City Treas-. 


urer’s office. Each proposal must 
specify in a multiple of 4s or 1/26 
of 1% a single rate of interest 
which the bonds are to bear, and 
no proposal will be 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal. The 
successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a cer- 
tified or cashier’s check for $3,260, 
payable to the City. 


Middletown Township (P. O. 
Middletown), N. J. 

Bond Offering — Joseph E. 
Johnson, Township 
will receive sealed bids. until 
4 p.m. (EST) on Jan, 12 for the 
purchase of $135,000 not to ex- 
ceed 6% interest general im- 


provement coupon or registered 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,090. Due $27,000 


Feb. 1, 1950 to 1954. Principal and 
interest (F-A) payable at the 
Keansburg National Bank, Keans- 
burg. Bidders imust state in their 
proposal the rate of interest (nam- 
ing a single rate) the bonds are 
to bear expressed in a multiple 
of 4% or 1/20 of 1%. The legality 
of the bonds will be approved 
by Caldwell, Marshall, Trimbie & 
Mitchell of New York City, whose 
approving opinion will be fur- 
nished without charge to the pur- 
chaser. The bonds will be deliv- 
ered on Feb. 1, 1949, or as soon 
thereafter as they may be pre- 
pared. Proposals are desired on 
forms which will be furnished by 
the Township. Enclose a certified, 
cashier’s or treasurer’s check for 
2% of the par value of the bonds 


=~ /0 
offered for sale, payable to the 
Township. 
NEW YORK 
Buffalo, N. Y. 
Bond Sale — The City Water 


Bond Sinking Fund will purchase 

$1,395,992 bonds, divided as fol- 

lows: 

$540,000 street paving bonds. 

690,000 broadway auditorium 
garage bonds. 


interest plus a) 


Web- | 


considered | 


Treasurer, | 











| 25,000 collins playground bonds. 
| 140,000 pipe extension (water 
division) bonds. 

| Ellicott (P. O. Falconer), N. Y. 
| Bond Offering—Carrie N. Wil- 
| lett, 
ceive sealed bids 


will re- 
3 p.m. 


Town Supervisor, 
until 


(EST) on Jan. 12 for the purchase | 


'of $201,000 not to exceed 5% in- 
terest sewer coupon or registered 
bonds, Dated Jan. 15, 1949. De- 
nomination $1,000 and $500. Due 
| Jan. 15, as follows: $5,500 in 1950 
to 1953, $6,000 in 1954 to 1960, 
$7,000 in 1961 to 1967, and $8,000 
'in 1968 to 1978. Principal and in- 
‘terest (J-J) payable at the First 
National Bank of Falconer. Rate 
of interest to be in a multiple of 
¥4 or 1/10 of 1% and must be the 
same for all of the bonds. Said 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
-chaser about Jan. 31, 1949. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
without cost. Enclose a certified 
or cashier’s check for $4,020, pay- 
able to the Town. 


Grceton and Dryden Central 
Sch. Dist. No. 20 (P. O. 
McLean), N. Y.. 

Bond Sale—The $36,000 build- 
ing bonds offered Dec, 29—v. 168, 
p. 2738—were awarded to C. J. 
Devine & Co., Inc., New York, as 


|2s, at a price of 100.32, a basis of | 


about 1.95%. The bonds are dated 
Nov. 1, 1949 and mature on Nov. 1 
from 1949 to 1962 inclusive. Sec- 
ond high bid of 100.13 for 2s was 
made by George B. Gibbons & 
Co., Inc., New York, ’ 


Hempstead (P. O. 
Hempstead), N. Y. 


Bond Sale—The $300,000 gen- 
eral obligation bonds offered on 
Dec. 28 — v. 168, p. 2738 — were 
awarded to the South Shore Trust 
Co., of Rockville Centre, as 114s, 
at a price of 100.011, a basis of 
about 1.246%. Dated Jan. 1, 1949 
and due on Jan. 1 from 1950 to 
1954 inclusive. Second high bid of 
100.06 for 1.40s was made by 
Francis I. duPont & Co., of New 
York. 


Hempstead, Franklin Square 
Water District (P. O. 
Hempstead), N. Y. 


Bond Offering — Hamilton S. 
Gaddis, Town Clerk, will receive 
sealed bids until 10:30 a.m. (EST) 
on Jan. 4 for the purchase of $80,- 
000 not to exceed 4% interest 
construction or registered bonds. 
Dated Jan. 1, 1949. Denomination 
$1,000. Due Jan. 1, as follows: 
$4,000 in 1950 to 1959, and $5,000 
in 1960 to 1967. Bonds maturing 
in 1963 to 1967, will be redeem- 
able as a whole or in part in the 
inverse order of their numbers 
and maturity, at par and accrued 
interest to date of redemption, at 
the option of the Town on Jan. 1, 
1963, or on any interest payment 
date thereafter, as provided in 
the bonds. Principal and interest 
(J-J) payable at the Presiding 
Town Supervisor's office. Rate of 
interest to be in a multiple of %4 


or 1/10 of 1% and must be the 
same for all of the bonds. The 
bonds will be delivered on or 


about Jan. 20, 1949, at the office 
of Hawkins, Delafield & Wood of 
New York City, or at such other 
place as may be agreed upon with. 
the purchaser. The approving 
opinion of Hawkins, Delafield & 
Wood of New York City, will be 
furnished to the purchaser with- 


Out cost. Enclose a certified or | 
cashier’s check for 2% of the 
amount of bonds to be bid for, 


payable to the Town. 


Lynbrook, N. Y. 

Bond Offering — Bonno Ries. 
Village Treasurer, will receive 
sealed bids until 3 p.m. (EST) on 
Jan. 6 for the purchase of $95,000 
not to exceed 5% interest public 


improvement, 1948 coupon or 
registered bonds. Dated Dec. 1. 


1948. Denomination $1,000. Due 
Dec. 1, as follows: $14,000 in 1949. 
$16,000 in 1950 to 1952, $10,000 in 
1953. $5,000 in 1954 to 1957. and 
$3,000 in 1958. Principal and in- 


terest (J-D) payable at the Lyn- | 
brook National Bank & Trust Co. | 


Rate of interest to be in a mul- 
tiple of %4 or 1/10 of 1% and must 
be the same for all of the bonds. 
The bonds will be delivered at 
New York, N. Y., or at such other 
place as may be agreed with the 


purchaser about Jan. 25, 1949. The | 
| approving opinion of Vandewater, | 
& Galloway, of 


Sykes, Heckler 
New York City, will be furnished 
to the purchaser without cost. 
Enclose a certified or cashier’s 
check for $1,900, payable to the 
Village. 
Malverne, N. Y. 

Bond Sale — The $180,775 gen- 

eral improvement bonds offered 


Dec. 29 — v. 168, p. 2738 — were | 


awarded to the Marine Trust Co., 
of Buffalo, and R. D. White & Co., 
New York, jointly, as 2s, at a price 
of 100.414, a basis of about 1.94%. 
The bonds are dated Dec. 1, 1948 
and mature on Sept. 1 from 1949 
to 1968 inclusive. Second high bid 
of 100.295 for 2s was made by R. 
H. Johnson & Co., and Herbert J. 
Sims & Co., jointly. 
Middletown, N. Y. 
Bond Offering—P. E. Benedict, 


| City Treasurer, will receive sealed 


bids until 1 p.m. (EST) on Jan. 5 
for the purchase of $34,000 not to 
exceed 5% interest public im- 
provement 1949 coupon or regis- 
tered bonds. Dated Jan. 15, 1949. 
Denomination $1,000. Due Jan. 
15, as follows: $6,000 in 1950, and 
$7,000 in 1951 to 1954. Principal 
and interest (J-J) payable at the 
Orange County Trust Co., Middle- 
town. Rate of interest to be in 
multiple of 44 or 1/10 of 1%, and 
must be the same for ail of the 
bonds. The bonds will be de- 
livered at New York, N. Y., or 
such other place as may be agreed 
with the purchaser, about Jan. 20, 
1949. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City. will 
be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for $680, pay- 
able to the City. 


Milford, N. Y. 

Bond Offering—Ann Yale, Vil- 
lage Treasurer, will receive sealed 
bids until 11 a.m. (EST) on Jan. 
7 for the purchase of $24,500 not 
to exceed 5% 
registered bonds, 
lows: 
$19,500 


divided as fol- 

Municipal Building, 1948 
bonds. Denomination $1,000, 
one for $500. Due Dec. 1, as 
follows: $1,000 in 1949 to 1967 
and $500 in 1968. 

5,000 Water, 1948 bonds. Denom- 
ination $560. Due $500 Dee, 1, 
1949 to 1958. 


Dated Dec. 1, 1948. Principal and | 


interest (J-D) payable at the Mil- 
ford National Bank, Milford. Rate 
of interest to be in a multiple of 


1, or 1/10 of 1% and must be the 
same for all of the bonds. The 
bonds will be delivered at New 


York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser, about Jan. 21, 1949. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. En- 
close a certified or cashier’s check 
for $500, payable to the Village. 

These are the bonds offered on 
Dec. 30, for which all bids re- 
ceived were returned unopened 
due to the decision to revise the 
offering in certain respecis. 

Mineecla, N. Y. 

Bond Offering — Dwight G. 
Hunt, Village Treasurer, will re- 
ceive sealed bids until 10 a.m, 
(EST) on Jan. 5 for the purchase 
of $290,000 not to exceed 5% in- 
terest water, 1948 coupon or regis- 


tered bonds. Dated Dec. 1, 1948. 
Denomination $1.000. Due Dec. 


1, as follows: $10,000 in 1949 and 
1950, and $15,000 in 1951 to 1968. 
Principal and interest (J-D) pay- 
able at the First National Bank. 
Mineola. Rate of interest to be in 
a multiple of ™% or 1/10 of 1% 
and must be the same for all of 
the bonds. The bonds will be de- 
livered at New York, N. Y., or at 


such other place as may be agreed 


interest coupon or 


1949. The approving opinion of 
Vandewater, Sykes, Heckler & 
| Galloway, of New York City, will 
'be furnished to the purchaser 
without cost. Enclose a certified 
| or cashier’s check for $5,800, pay- 
‘able to the Village. 


Mt. Kisco, N. Y. 

Bond Sale—The $186,000 public 
improvement bonds offered Dec. 
| 29—v. 168, p. 2739—were awarded 
to Dominick & Dominick, of New 
York, as 1.60s, at a price of 100.30, 
a basis of about 1.54%. The bonds 
are dated Nov. 1, 1948 and mature 
on May 1 from 1949 to 1963 inclu- 
sive. Second high bid of 100.275 
for 1.70s was made by Francis I. 
duPont & Co., New York. 


New York, N.Y. 


Note Sale—An issue of $60,000,- 
000 14% tax anticipation notes 


‘Due $60,000 Jan, 1, 


dated Dec. 27, 1948, and due $20.- | 


000,000 on April 8, April 20 and 
April 27, 1949 was sold on 
27 by the City Comptroller, Laz- 
arus Joseph. The _ participating 
banks and trust companies and 
their allotments are as follows: 


Name of 
Purchaser Amount 
Chase National Bank, 
New York _ $10,716,000 
National City Bank, 


New York - 9,276,000 


Guaranty Trust Co., 

New York _____~_- 7,512,000 
Bankers Trust Co., New 

RE oS 4,044,090 


| Manufacturers Trust 
Co., New York 
Central Hanover 
& Trust Co., 
York . 
Chemical Bank & Trust 
Co., New York _ 
Irving Trust Co., New 
York : 
First National Bank, 
New York Ses ; 
Bank of The Manhattan 
Co., New York __. 
J. P. Morgan & Co., Inc. 
New York Trust Co.-__- 


ete 3,900,000 
Bank 
New 

3.720.000 


3,216,000 


bo 


520,000 


No 


496,000 


400,009 
800,000 
,740,000 


— ht AD 


Corn Exchange Bank 

Trust Co., New York © 1,500,000 
Bank of New York and 

Fifth Avenue Bank__ 1,080,009 


Public National Bank & 
Trust Co., New York 
Marine Midland Trust 
Co., New York ‘ 
Commercial National 
Bank & .Trust Co., 
New York peas 
Brooklyn Trust Co.___-_ 
United States Trust Co., 
New York : : 
Sterling National Bank 


840,000 
690,000 
540,000 
480,009 


360,000 


& Trust Co., New 

York 3 360,000 
“empire Trust Co., New 

York 240,000 


Kings County Trust Co. 180,000 

Federation Bank & 
Trust Co., New York 

Fulton Trust Co., New 
York 

Title Guarantee & Trust 
Co., New York : 

The Amalgarnated Bank 
of New York 


New York City Housing Authority, 
New York 

Names Paying Agent—The Na- 
tional City Bank of New York has 
been designated Fiscal Agent by 
the Housing Authority for their 
Pelham Parkway Houses, Gun 
Hill Houses, Dyckman Houses and 
Todt Hili Houses bonds aggregat- 
ing $48.256,000. Dated Nov. 1, 
1948 and maturing Nov. 1, 1951 to 
1998, inclusive. 


Southport Com. School District 
No. 3 (P. O. Elmira), N. Y. 
Bond Offering—Roy E. Berger. 
District Clerk, will receive sealed 
bids until 2 p.m. 
5 for the purchase of $95,000 not 
to exceed 5% interest building, 
1948 coupon or registered bonds. 
Dated Nov. 1, 1948. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $6,000 in 1949 to 1958, and 
$7,000 in 1959 to 1963. Rate of 
interest to be in a multiple of ™% 
or 1/10 of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest (M-N) payable 
at the Elmira Bank & Trust Co.. 
Merchants Branch, Elmira. Said 


120,000 
129,000 


120,009 


(EST) On Jan. | 


Dec, | 


|of the bonds. 


120,000 | 


ia price of 


‘on Sept. 1 





with the purchaser, about Jan. 24,| bonds will be delivered at New 


York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser about Feb. 1, 1949. The 
approving opinion,of Vandewater, 
Sykes, Heckler & Galloway, of 
New York, will be furnished to 
the purchaser without cost. En- 
close a certified or cashier’s check 
for $1,900, payable to the District. 


Tonawanda Union Free Sch. Dis:. 
Ne. 1 (P. O. Kenmore 17, 
New York), N.Y. 

Bond Offering — Allen B. Rae, 
District Clerk, will receive sealed 
bids until 2 p.m, (EST) on Jan. 10 
for the purchase of $1.200,000 not 
to exceed 5% interest Philip 
Sheridan elementary school, 1949 
coupon or registered bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
1950 to 1969. 
Principal and interest (J-J) pay- 
able at the State Bank of Ken- 
more or at the Guaranty Trust 
Co., New York City, at the option 
of the holder. Rate of interest to 
be in a multiple of 44 or 1/10 of 
1% and must be the same for all 
The bonds will be 
delivered at New York, N. Y., 
or at such other place as may be 
agreed with the purchaser about 
Jan. 31, 1949. The approving 
opinion of Vandewater. Svkes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified or cashier’s check for 

$24,000, payable to the District. 
‘Upper Nyack, N. Y. 

Bend Otfering—F rank R, Zwah- 
len, Village Clerk, wili receive 
sealed bids until 3:30 p.m. (EST) 
on Jan. 10 for the purchase of 
$12,000 not to exceed 4‘; interest 
sewer and street improvement 
coupon or registered bonds. Dated 


Feb. 1, 1949. Denomination $1,- 
000. Due Feb. 1, as follows: $3,- 
000 in 1950 and 1951, and $2,000 


in 1952 to 1954. Principal and in- 
terest payable at the Nyack Bank 
& Trust Co., Nyack. Rate of in- 
terest to be in a multiple of %4 
or 1/10 of 1% and must be the 
same for all of the bonds. The 
bonds will be delivered on or 
about Feb. 1, 1949 at the office 
of Hawkins, Delafield & Wood, of 
New York City, or at such other 
place as may be agreed upon with 
the purchaser. The periods of 
probable usefulness of the objects 
or purposes for which the indebt- 
edness is to be contracted consist 
of 30 and 5-year periods. The ap- 
proving opinion of Hawkins, Dele- 
field & Wood, of New York City, 
will be furnished to the purchaser 


without cost. Enclose a certified 
or cashier’s check for 2% of the 
amount of bonds to be bid, pay- 


able to the Village. 


Verona, Durhamvuille Water Dist. 
(P. O. Durhamuille), N. Y. 
Bond Offering — A. H. Mayer, 
Town Supervisor, will receive 
sealed bids until 3 p.m. (EST) on 
Jan. 5 for the purchase of £88.000 


{not to exceed 5% interest con- 
struction coupon or registered 
bonds. Dated Dec. 1, 1948. De- 
nomination $1,000. Due June 1, 


as follows: $2.000 in 1950 to 1978, 
and $3,000 in 1979 to 1988. Prin- 
cipal and interest (J-D) payable 
at the Oneida Valley National 
Bank, Oneida. Rate of interest to 
be in a multiple of ‘44 or 1/10 of 
1% and must be the same for all 
of the bonds. The bonds will be 
delivered at New York. N. Y.. or 
at such other place as may be 
agreed with the purchaser about 
Feb. 1, 1949. The approving opin- 
ion of Vandewater, Sykes, Heck- 
ler & Gallowav. of New York 
City. will be furnished to the pur- 
chaser without cost. Enclose a 
certified or cashier’s check for 
$1,760, payable to the Town. 


OHIO 
Augusta Local Sch. D'st.. Ohio. 


Eond Sale— The $50,000 con- 
struction and improvement honds 
| offered Dec. 30—v. 168, p. 2593— 
were awarded to Rvan, Suther- 


land & Co., of Toledo. as 215s, at 
100.83. a basis of ahout 
Dated Jan. 1, 1949. Dune 
from 1950 to 1966 in- 


2.39% 
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ve. The second highest bid- 
was Assel, Kreimer & Co., 
34s, at a price of 100.66. 
aldwell Exempted Village 


School District, Ohio 
ad Sale — The $84,000 school 


ion bonds offered on Dec. 29 | tisigg check for $100, payable to 


68, p. 2594—-were awarded to 
a, Bosworth & Co., Inc., of 
o, as 2%s, at a price of 
3, a basis of about 2.34%. The 
; are dated Jan. 1, 1949 and 
re on Sept. 1 from 1950 to 
inclusive. Second high bid of 

for 2%s was made by 
’ Clark & Co., Cleveland. 


ardcn Local School District, 
Ohio 

id Offering—Myrtle W. Ra- 
Clerk of the Board of Edu- 
. will receive sealed bids 
noon (EST) on Jan. 12 for 
irchase of $210,000 3% build- 
ynds. Dated Dec. 1, 1948. De- 
iation $1,000. Due Sept. 1, as 
7s: $8,000 in 1950, $9,000 in 


| about 
|dated Nov. 1. 


/ Second high bidder of 101.17 for 


o 1954, $8,000 in 1955, $9,000, 


6 to 1959, $8,000 in 1960 and 
$9.000 in 1962 to 1966, $8,000 
7, $9,000 in 1968 to 1972, and 
in 1973. Bidders may bid 
jifferent rate of interest ina 
idle of 44 of 1%. Interest (M- 
nese are the bonds author- 
it the general election on 
2, Enclose a certified check 
.100, payable to the Board of 
tion. 


wn Townshin Scher! District 
(P. O. Tiffin), Ohio 
d Sale—The $60,000 school 
9n and construction bonds 
d Dec. 28—v. 168, p. 2594 
awarded to Ryan, Suther- 
&% Co. of Toledo, as 24s, at 
e of 100.84, a basis of about 
Dated Jan. 15, 1949. Due 
Vv. 1 from 1950 to 1969 in- 
2. The second highest bid- 
as Hayden, Miller & Co. for 
it a price of 100.82. 


t-Jackson Local Sch. Dist. 
(P. O. Forest), Ohio 

d Offering — F. E. Freed, 
-Treasurer of the Board of 
tion, will receive sealed bids 
7.30 p.m. (EST) on Jan. 14 
e purchase of $270,000 3% 
ig coupon bonds. Dated Jan. 
), Denomination $1,000. Due 
, as follows: $13,000 in 1950 
9, and $14,000 in 1960 to 
-rincipal and interest (J-D) 
le at the First National 
Forest. Bidders may bid for 
erent rate of interest in a 
le of 14 of 1%. These bonds 
authorized at the general 
non Nov. 2. Enclose a cer- 
check for 1% of the par 
of the bonds bid for, pay- 
» the above Clerk-Treasurer. 





in Township Local Sch. Dist. 
. O. Grove City), Ohio 
ad Sale—The $280,000 build- 
nds offered Dec. 28—v. 168, 
4—-were awarded to Fahey, 
& Co. of Cleveland. Dated 
1949. Due on June and 
from 1950 to 1970 inclusive. 


n Township Local Sch. Dist. 
P. O. Marathon), Ohio 


d Sale—The $30,000 school 
1g bonds offered Dec. 29-— 
p. 2594—were awarded to 
Sutherland & Co., of To- 
is 2%4s, at a price of 101.39, 
s of about 2.56%. Dated 

1949. Due on May and 
from 1950 to 1964 inclu- 
The second highest bidder 
‘ohl & Co., for 234s, at a 
 POPZS: 


nd Township (P. O. R. D. 

>». 2, Willoughby), Ohio 

i Offering—B. J. Neville, 

»f the Board of Trustees will 
sealed bids until 8 p.m, 

on Jan. 17 for the purchase 


0,000 4% fire apparatus 
Dated Jan. 1, 1949. De- 
ition $1,000. Due  $2.000 


1950 to 1954. Bidders may 
‘a different rate of interest 
1ultinle of 44 of 1%. In- 
M-N. The bonds will be 
» the highest bidder at not 
ian part and accrued in- 
All bids must state the 


imount of the bid and ac- 
interest to date of delivery 


The approving opinion of Squire, | 
Sanders & Dempsey, of Cleveland, 
will be furnished to the purchaser 
at the expense of the Board of 
Township Trustees These bonds 
were authorized at the general 


election on Nov. 2. Enclose a cer- | Clark & Co., of Cleveland, as 214s,| ceedings looking to the issuance 
|at a price of 101.45, a basis of 
j}about 2.01%. 


the Board of Trustees. 


Lakewood, Ohio 
Bond Offering—The City Clerk 
will receive sealed bids until Jan. 
17 for the purchase of $400,000 
hospital improvement bonds, 


Lebcnon Exempted Village 
School District, Ohio 

Bond Sale—The $250,000 build- 
ing bonds otfered Dec. 29—v. 168, 
p. 2594—-were awarded to J. A. 
White & Ct., of Cincinnati, as 2s, 
at a price ot 101.53, a basis of 
2.116%. The bonds are 
1948 and mature on | 
Nov. 1 from 1950 to 1973 inclusive. | 


244s was made by Stranahan, 
Harris & Co., Inc., Toledo. 


Lee Local School District (P. O. | 
R. F. D. No. 3, Carrollton), | 
Ohio 

Bond Sale—The $44,000 school | 
addition bonds offered Dec. 30— | 
v. 168, p. 2487—were awarded to| 
Ryan, Sutherland & Co. of Toledo, | 
as 2%4s, at a price of 101.334, a| 
basis of about 2.619%. The bonds 
are dated Jan. 1, 1949 and mature 
on Sept. 1 from 1950 to 1971 in- 








ciusive. Second high bid of 101.03 | 
for 2°4s was made by Seasongood | 


.& Maver. 


noon (EST) on Jan. 20 for the 
purchase of $626,000 4% building 
|bonds. Dated Jan. 1, 1949. De- 


Loudon Local School District 
(P. O. Kilgore), Ohio 


Bond Sale — The $12,000 con-'| 


struction and improvement bonds 
offered on Dec. 30—v. 168, p. 2487 
—were awarded to the Cummings 
Bank Co. of Carrollton, as 2%4s, 
at a price of 100.40, a basis of 
about 2.68%. The bonds are dated 
Jan. 1, 1949 and mature on Sept. 
1 irom 1950 to 1961 inclusive. 
Second high bid of 100.23 for 3%4s 
was made by the Provident Sav- 
ings Bank & Trust Co. of Cincin- 
nati. 
Mansfield City Sch. Dist., Ohio 
Bond Offering — Jno. H. Eisa- 
man, Clerk - Treasurer of 
Board ot Education, will receive 
sealed bids until noon (EST) on 
Jan. 12 for the purchase of $2,250,- 
000 215% building bonds. Dated 
Feb. 1, 1949. Denomination $1,000. 





| 


| 


the | 


Due $45,000 April and $50,000 Oct. | 
1, 1950 to 1967, and $45,000 April 


and Oct. 1, 1968 to 1973. Bidders | 
may bid for a different rate’of in- 
terest in a multiple of 1% of 1% 
Principal and interest (A-O) 
| 


| 


able at the Mansfield Savings 
Trust National Bank, Mansfield. 
The bonds are supported by an| 


unlimited tax. The bonds will be 
sold to the highest bidder offer- 
ing the lowest interest rate at not 
less than par and accrued interest. 


| 
| 
| 
} 
| 
| 


The proceedings looking to the is-! 


suance of these bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion and the printed bonds will be 


furnished by the Board of Edu-| 


cation at the Board’s expense. 
These bonds were authorized at 
the general election on Nov. 2. 
Enclose a certified check or bond 
for $22,500, payable to the above 
Clerk-Treasurer. 
Mentor Township Local Sch. Dist. 
(P. O. Mentor), Ohio 
Bond Offering—Horace J. Wil- 
son, Clerk of the Board of Educa- 
tion, will receive sealed bids until 


nomination $1,000. Due Nov. 1, as 
follows: $31,000 in 1950 to 1963, 
and $382,000 in 1964 to 1969. Bid- 
ders may bid for a different rate 
of interest in a multiple of 4 of 
1%. Interest M-N. These are the 
bonds authorized at the. general 
election on Nov. 2. The approv- 
ing opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished to the purchaser at the 
expense of the District. Enclose a 
certified check for $6.260, payable 


| 





to the Board of Education. 


Mifflin Local School District 
(P.O. R. F. D. No. 2, 
Mansfield), Ohio 
Bond Sale—The $24 000 build- 


ing bonds offered Dec. 6—v. 168, | 


p 2378—were awarded to Fahey, 


Dated Jan. 1, 1949. 
Due on Oct. 1 from 1950 to 1961 
inclusive. The second highest 
bidder was First Cleveland Corp., 
for 2%,%, at a price of 100.21. 


New Richmond Local Sch. Dist., 
Ohio 
Bond Sale—tThe $40,000 build- 
ing bonds offered on Dec. 30— 
v. 168, p. 2739—were awarded to 
J. A. White & Co. of Cincinnati, 
as 2's, at a price of 100.625, a 
basis of about 2.42%. The bonds 
are dated Jan. 1, 1949 and mature 
$1,000 semi-annually on May 1 
and Nov. 1 from 1950 to 1969 in- 
clusive. Second high bid of 101.53 
for 234s was made by Pohl & Co. 
Newbury Tup. Local Sch. Dist. 
(P. O. Novelty, R. F. D.), 
Ohio 
Bond Offering—Jessie Dutton, 


| Clerk of the Board of Education, | 


will receive sealed bids until noon 
(EST) on Jan. 7 for the purchase 
of $100,000 3% school addition 
bonds. Dated Jan. 1, 1949. Denom. 
$1,000. Due $5,000 Sept. 1, 1950 to 
1969. Bidders may bid for a dif- 
ferent rate of ifterest in a mul- 
tiple of 144 of 1%. Interest M-S. 
These bonds were authorized at 
the general election on Nov. 2. 
Enclose a certified check for $1,- 
000, payable to the Board of Edu- 
cation. 
Newton Falls, Ohio 

Bond Offering—lIra L. Gordon, 

Village Clerk, will receive sealed 


bids until noon (EST) on Jan. 17 
| for the purchase of $175,000 not to| Junior High Sch. bonds. 


exceed 3% interest village hall 


and fire station building bonds. 
Dated Jan. 1, 1949. Denoms. $1,000 | 1959. 


|1971. Principal and __ interest 
'(J-D) payable at the Northern 
|Savings Bank, Columbus, The 


| bonds are supported by an unlim- 
ited tax. Rate of interest to be in 
}a multiple of 4 of 1%. The pro- 


|of the bonds have been taken un- 
‘der supervision of Squire, San- 
‘ders & Dempsey of Cleveland, 
, whose opinion may be obtained at 
‘the purchaser’s expense. The 
/printed bonds will be furnished 
|by the Board of Education. These 
| bonds were authorized at the gen- 
/eral election held on Nov, 2. En- 
|close a certified check for $7,500. 
| Wayne Local School District, Ohio 
| Bond Sale—The $65,000 school 
j}addition bonds offered Dec. 28— 
v. 168, p. 2595—-were awarded to 
|Ryan, Sutherland & Co., of To- 
|ledo, as 214s, at a price of 100.93, 
'a basis of about 2.146%. The 
bonds are dated Jan. 1, 1949 and 
‘mature on Oct. 1 from 1950 to 
| 1969 inclusive, Second high bid of 
| 100.34 for 214s was made by the 
First Cleveland Corp. 


Wellston, Ohio 

Bond Sale — The $13,000 fire 
equipment bonds offered Dec. 28 
—v. 168, p. 2595—-were awarded to 
Ryan, Sutherland & Co., of To- 
ledo, as 2s, at a price of 100.33, a 
basis of about 1.95%. The bonds 
are dated Dec. 1, 1948 and mature 
on Dec. 1 from 1950 to 1959 inclu- 
sive. Second high bid of 100.09 for 
2s was made by the Ohio Co. of 
Columbus. 


Willoughby, Village Sch. Dist., 
| Ohio 
Bond Offering—Harry G. Ohm, 








| school 


8 p.m. (CST) on Jan. 3 for the 
purchase of $214,000 school build- 
ing equipment and repair of 1949 
bonds. Due $10,000 from 1952 to 
1971, and $14,000 in 1972. These 
bonds were authorized at the elec- 
tion held on Dec. 21. Each bidder 
shall submit with his bid a sum in 
cash or its equivalent equal to 2% 
of the amount of his bid. 


Idabel, Okla. 

Bond Sale — The $10,000 fire 
fighting equipment bonds offered 
Dec. 29—v. 168, p. 2739—were 
awarded to the First State Bank, 
of Idabel, as 2s, at a price of 
100.10, a basis of about 1.98%. The 
second highest bidder was J, E. 
Piersol Bond Co., for $7,000 3s, 
$2,000 2%4s, and $1,000 2s. 

The bonds are due $2,000 from 
1952 to 1956 inclusive. These 
bonds were authorized at the elec- 
tion held on Dec. 14. 


Lawton, Okla. 

Bond Sale—The $245,000 series 
C airport bonds offered on Dec. 
28—-v. 168, p. 2739—were awarded 
to the Harris Trust & Savings 
Bank of Chicago, and R. J. Ed- 
wards, Inc., Oklahoma _ City, 
jointly, at a price of par, a net in- 
terest cost of about 1.73%, as fol- 
lows: 


$30,000 ll2s. Due Jan. 1, 1952. 
215,000 124s. Due on Jan. 1 from 
1953 to 1959 inclusive. 


Oklahoma County School District 
No. 41 (P. O. Route 3, Box 314, 
Oklahoma City), Okla. 
Bonds Sold—An issue of $16,650 
building and _ site bonds 
was awarded on Dec. 13 to R. J. 
Edwards, Inc., of Oklahoma City, 











Clerk of the Board of Education, 
will receive sealed _ bids 
'noon (EST) on Jan. 
ipurchase of $40,000 4% Joint 
Dated 
| Jan. 1, 1949. Denomination $1,- 
'000. Due $4,000 Nov. 1, 1950 to 
Bidders may bid for a dif- 


and $500. Due $6,000 May and | ferent rate of interest in a mul- 


Nov. 1, 


1950 to 1959, and $5,500 


tiple of 4 of 1%. Interest M-N. 


until | 
17 for the | 


on a bid reflecting a net interest 
cost of about 1.690%. 


OREGON 


Lane County Sch. Dist. No. 40 
(P. O. Creswell), Ore. 
Bond Offering — Ival S. Wilson, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on Jan. 4 


May and Nov. 1, 1960 to 1964. Rate} These are the bonds authorized at for the purchase of $165,000 school 


of interest to be in a multiple of | 


1, of 1% 
lage will pay for the printing of 
the bonds, the purchaser to 
for opinion as to the legality 
expense of shipping bonds. 


payable to the Village Treasurer. 


Northampton Local School District | 


(P. O. R. D. No. 2, Box 368, 
Cuyahega Falls), Ohio 
Bond Offering—Irene A. Hol- 
land, Clerk of the Board of Edu- 
cation, will receive sealed 





interest 
bonds. Dated Jan. 1. 
$1,000. Due Dec. 1. 


improvement 
1949. Denom. 
as follows: 


$3,000 in 1950 to 1959, and $2,000 | 
| in 


1960 to 1969. Rate of interest 
to be in multiple of 14 of 1%. 
(J-D). The purchaser shall pay 


the cost of printing the bonds and 


the attorneys’ fee for their review 


| and opinion of the legality of all 


proceedings 
the issue. 


in connection with 


Enclose a 


check or bond for $500, payable | 


to the Board of Education. 
Osgood Local Sch. Dist., Ohio 


Bond Offering—Linus A. Dirk- 
sen, Clerk of the Board of Educa- 
tion, will receive sealed bids un- 
til noon (EST) on Jan. 15 for the | 
purchase of $6,000 3% water line | 
installation bonds. Dated Jan. 15, | 
1949. Denom. $300. Due $300 July 


15, 1949 and Jan. and July 
bid for a different rate of interest 
in multiple of 144 of 1%. Interest 
J-J. These bonds were authorized 
at the general election on Nov. 2 
Enclose a certified check for $100. 
payable to the Board of Educa- 
tion. 
Upper Arlington City Sch. Dist. 
(P. O. Columbus), Ohio 
Bond Offering J. S$. Collins, 


Clerk-Treasurer of the Board of 
Education, will receive sealed 





bids until 8 p.m. (EST) on Jan, | 


11 for the purchase of $748,000 
not to exceed 3% interest con- 


struction coupon bonds. Dated 
Jan. 1, 1949. Denomination $1.- 
000. Due $34,000 Dec. 1, 1950 to 


. Interest M-N. The Vil-! 


pay 
and | 
En- 
close a certified check for $1,750, 


bids 
| until noon (EST) on Jan. 12 for 
pay-| the purchase of $50,000 not to ex- | 

“yo; ceed 4% 


certified | 


15, | 
1950 to Jan. 15, 1959. Bidders may | 


election on Nov. 2. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
|will be furnished to the pur- 
i'chaser at the expense of the Dis- 
Enclose a certified check 
‘for $400, payable to the Board of 
| Education, 


Willoughby Township Local 
| School District (P. O. 
Willoughby), Ohio 

| Bond Offering 


‘the general 





James T. ee | 
Jr., Clerk of the Board of Educa- | 
tion, will receive sealed bids un-| City, 
til noon (EST) on Jan. 17 for the) ey,” 
purchase of $695,000 4% bonds, | clude the rate of interest at which 


| bonds. Dated Jan. 1, 1949. Denom. 
($1,000. Due Jan. 1, as follows: 
$10,000 in 1950 to 1965, and $5,000 
/in 1966. All bonds maturing after 
)Jan. 1, 1954, shall be callable at 
| par on any interest due date after 
Jan. 1, 1954, by 30 days’ notice 
published in a Lane County news- 
|paper. The bonds to be called in 
|}inverse numerical order, begin- 
‘ning with No. 165. Principal and 
|interest payable at the County 
Treasurer’s office, or at the fiscal 
}agency of the State in New York 
at the option of the purchas- 
Bidders are requested to in- 


divided as follows: | they will accept the bonds at par 


$655,000 Junior High School Con- | 
struction bonds. Due Nov. 1,! 
as follows: $32,000 in 1950 to 
1954, and $33,000 in 1955 to| 
1969. Enclose a certified check 
for $6,550 payable to the) 
Board of Education. 
40,000 Junior High School Equip- | 
ment bonds. Due $4,000 Nov. | 


1, 1950 to 1959. Enclose a cer- | 


tified check for $400, payable | 


to the Board of Education. | 
| Dated Jan. 1, 1949. Denomina-| 
| tion $1,000. Bidder may bid for a 
| different rate of interest in a mul-| 
tiple of 44 of 1%. Interest (M-N).! 
These are the bonds authorized at 
the general election on Nov. 2.| 
The approving opinion of Squire, | 
| Sanders & Dempsey, of Cleveland, | 
| will be furnished the purchaser at | 
the expense of the District. 
Zanesville, Ohio 


Bond Sale—The $50,000 water | 


|'system bonds offered Dec. 29—v. 
| 168, p. 2595—were awarded to 
| Sweney, Cartwright & Co. of Co- 
lumbus, as 2's, 
101.916, a basis of about 2.02%. 
|'Dated Nov. 1, 1948 and due on 


‘'Nov. 1 from 1950 to 1966 inclu- 
'sive. Second high bid of 101.574 
‘for 244s was made by Ryan, 
| Sutherland & Co. 

OKLAHOMA 


| Guthrie School District, Okla. 

| Bond Offering — C. P. Wright, 
'Clerk of the Board of Education, 
‘will receive sealed bids 


at a price of | 


or premium. Enclose a certified 
check for $3,000. 


Milton, Ore. 

Bond Offering—J. D. Whitman, 
City Manager, will receive sealed 
bids until 5 p.m. (PST) on Jan. 10 
for the purchase of $30,000 im- 
provement bonds. Denom. $1,000. 


| Multnomah County, Wilkes School 


District No. 7 (P. O. 
Portland 16), Ore. 

Bond Sale—The $55,000 school 
bonds offered on Dec, 27—v. 168, 
p. 2595—-were awarded to the 
First National Bank of Portland, 
as 2!os, at a price of 100.43, a 
basis of about 2.435%. The bonds 
are dated Jan. 1, 1949 and mature 
on Jan. 1 from 1950 to 1962 in- 
clusive. 





Sandy, Ore. 


Bond Offering—Dale P. Stew- 
art, City Recorder, will receive 
sealed bids until 8 p.m. (PST) on 
Jan. 17 for the purchase of $100,- 
000 not to exceed 6% interest 
| sewer system bonds. Dated Jan. 1, 
1949, Denamination $1,000. Due 
Jan. 1, as follows: $10,000 in 1953 
to 1956, and $6,000 in 1957 to 1966. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office 
or at the fiscal agency of the State 
in New York City. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
'be furnished. Enclose a certified 
'check for 5% of the par value of 





until; the bonds, payable to the City. 
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PENNSYLVANIA 


Abington Township School District 
(P. O. Abington), Pa. 

Bond Offering — Frederick W. 
Hill, District Secretary, will 
ceive sealed ‘bids until 8 p.m. 
(EST) on Jan. 11 for the pur- 
chase of $975.000 improvement 
coupon bonds. Dated Feb. 1, 1949. 
Denomination $1,000. Due Feb. 1, 
as follows: $50,000 in 1950 to 1968, 
and $25,000 in 1969. Rate of in- 
ierest to be named by the bidder 
or bidders multiple of 4s of 
i%. These bonds are issued sub- 
ject to the favorable opinion of 
Townsend, Elliott & Munson of 
Philadelphia, which will be deliv- 
ered free of charge to the pur- 


in 
ili ¢ 


| 
} 
| 


est on Jan. 1, 1954, or on any in- 
terest paying date thereafter. Bid- 
ders to name the rate of interest 
in a multiple of 4s of 1%. Regis- 
tered as to principal only. These 


"€-!bonds are issued subject to the 


favorable opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
which will be delivered to the 


; purchaser free of charge only if 
‘and after the proceedings autnor- 


izing the issuance thereof have | 
been approved by the Department 
of Internal Affairs of tne Com- 
monwealth. Enclose a_ certified 


/cashier’s or treasurer’s check for 


| 2% 
bonds, 


chaser only if and after the pro-| 
ceedings authorizing the issuance | 


ihereof have been approved by 
the Department of Internal Af- 
fairs of the Commonwealth. En- 
close a_ certified, cashier's or 
treasurer's check for 2% of the 
dace amount of the bonds, payable 
to the District Treasurer. 
Allentown, Pa. 

Bond Offering—George W. Kist- 
jer, City Clerk, will receive sealed 
bids until 11 a.m. (EST) on Jan. 
i2 for the purchase of $150,000 re- 
Yunding coupon bonds. Dated Jan. 
15, 1949. Denomination $1,000. Due 
$30,000 July 15, 1950 to 1954. Rate 
of interest to be in a multiple of 
of 1%. Bids will be received for 
the entire issue at any one rate of 
interest, but no bid combining two 
different rates of interest will be 
accepted. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be deliv- 
ered to the purchaser only if and 
after the proceedings authorizing 
the issuance thereof have been 





approved by the Department of! 


fnternal Affairs. Enclose a certi- 


fied, cashier’s or treasurer’s checK|9% of the face amount of the 
for 2% of the face amount of the! ponds, 


i follows: 


of the| 
County 


amount 
to the 


the face 
payable 
Treasurer. 


of 


Tioga County Institution District 
(P. O. Wellsboro), Pa. 

Bond Offering — Harry E. Wil-| 
lard, Chief Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m.| 
(EST) on Jan, 12 for the purchase | 
of $95,000 general obligation cou- | 
pon bonds. Dated Jan. 1, 1949. De- | 
nomination $1,000. Due Jan. 1, as 
$10,000 in 1950 to 1958, 
and $5,000 in 1959. Bonds maturing | 
Jan. 1, 1955 to 1959, namely bonds 
Nos. 51 to 95, shall be callable in 
whole or in part in the inverse 
numerical order of maturity, at 
the option of the District at par 
and accrued interest on Jan. 1,! 
1954, or on any interest paying 
date thereafter. Rate of interest to 
be named by the bidder or bid- 
ders in a multiple of % of 1%. 
The bonds are issued subject to!) 
the favorable opinion of Town-| 
send, Elliott & Munson, of Phila- | 
delphia, and will be delivered to 
the purchaser only if and after) 
the proceedings authoriizng the 
issuance thereof have been ap-| 
proved by the Department of In-' 
ternal Affairs. Enclose a certified 
cashier’s or treasurer’s check for 








payable to the District 


bonds, payable to the City Treas-! Treasurer. 


urer. 
Harverford Township (P. O. 
2325 Darby Road, Oakmont, 
Havertown), Pa. 

Bond Offering—H. A. Fritsch- 
man, Secretary of the Board of 
Township Commissioners, will 
receive sealed bids until 8 p.m. 
(EST) on Jan. 10 for the purchase 
of $250,000 sewer coupon 
Dated Jan. 15, 1949. Denomina- 
tion $1,000. Due $10,000 Jan. 15, 
1950 to 1974. Rate of interest to 
be named by the bidder or bid- 
ders in a multiple of % of 1%. 
Registered as to principal only. 
Bids will be 
tire issue either as 
bonds or as bonds subject to call 
in whole or in part in the inverse 
numerical order of maturity 
the option of the Township 
Jan. 15, 1954. or on any 
paying date thereafter. Bidders 
may submit bids for both 


On 


' 


Borough Secretary, 
| sealed 


9onds. | 


received for the en- |! 
non-callable , 
at | 
interest | 


non- | 


callable or callable bonds and the | 
interest rate for each type bond! 


may differ, but no bid combining 
two or more interest rates 
bonds of the same type will be 
accepted. 
subject to the favorable opinion 


for | 


The bonds are issued | 


of Townsend, Elliott & Munson, of | 
Philadelphia, and will be deliv- 


ered to the purchaser free 
charge only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 


of | 


| 


| 


West Elizabeth, Pa. 

Bond Offering—C. J. McDevett, 
will receive 
bids until Jan. 6 for the 
purchase of $12,000 general obli- | 
gation bonds. Denomination $1,- 
000. Enclose a certified check for | 
$240. 

RHODE ISLAND 

Providence, R. 1. 

Bond Offering—John B- Dunn. 
City Treasurer, will receive 
sealed bids until nocn (EST) on 
Jan. 4 for the purchase of $2,450,- 
000 coupon bonds, divided as fol- 
lows: 
$1,000,000 highway reconstruction, 

series I bonds. Due $50,000 
on Jan. 1 from 1952 to 1971 
inclusive. 

950,000 incinerator and 
disposal, series I bonds. 
Jan. 1, as follows: 
from 1952 to 1956 
and $500,000 from 
1971, inclusive, 

500,000 school athletic field, se- 
ries I bonds. Due Jan. 1, as 
follows: $20,000 in 1954 to 
1957, $23,000 in 1958 to 1960, 
$24,000 in 1961 and 1962, $25,- 
000 in 1963 to 1966, $28,000 in 
1967 to 1969, $29,000 in 1970, 
and $30,000 in 1971 to 1973. 


Dated Jan. 1, 1949. Denomi- 
nation $1,000. If it is so desired, 
registered bonds in sums of $1,- 


sludge 
Due 


inclusive, 
1957 to 


the Department of Internal Af- | 900. $5,000, $10,000 or $20,000 each 


fairs of the Commonwealth. 
close a_ certified, cashier’s 
treasurer’s check for 2% of 
face amount of the bonds, 


the 


pay- 


En- | 
or | 


will be issued for the whole or 
any portion of this loan and cou- 


pon bonds may at any time there- 


able to the Township Treasurer. | 
Tioga County (P. O. Wellsboro), 


Pennsy!vania 

Bond Offering—Harry E. 
lard, Chief Clerk of the Boord of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Jan. 12 for the purchase 
of $75.000 funding coupon bonds. 
Dated Jan. 1, 1948. Denomination 
$1,000. Due Jan. 1, as follows: $10,- 
000 in 1951 to 1957. and $5.000 in 
1958. Bonds Nos. 41 to 75 shall be 
callable in whole or in part, in 
the inverse numerical order of 
maturity, at the option of the 
County at par and accrued inter- 


Wil-' 


after be converted into registered 
bonds of the above denomination 
at the option of the holder, and 
when so registered. they become 
registered as to both principal and 
interest. Registered bonds can- 
not be changed back into coupon 
bonds. Principal and interest pay- 
able at the fiscal agency of the 
City in New York City. Bidders 
shall be required to name the in- 
terest that the bonds shall bear 
but in no multiple of less than 
1/10 of 1%. Such rate of interest 
when bid shall app!v to the entire 
issue of bonds. Bonds will be 
ready for delivery as soon as pos- 
sible and will be subject to ac- 
crued interest from Jan. 1, 1949 


|'sealed bids until 1 p.m. 


lable at such 


$40,000 | 


to date of delivery. Legal opinion 
will be furnished by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, without cost to the pur- 
chaser. Enclose a certified check 
for 2% of the par value of the 
amount of bonds bid for, payable 
to the City Treasurer. 
Woonsocket Housing Authority, 
Rhode Island 
Offering — Oscar 
Chairman, will 


Note 
Hurteau, 


| i 
receive 
EST) on 
Jan. 12 for the. purchase of $1,- 
332,000 temporary loan notes. 
Dated Feb. 8, 1949. Due Sept. 2, 
1949. Said notes will bear inter- 
est at the rate or rates per annum 


fixed in the proposal or proposals 
|aecepted for the purchase of said 
/notes, will be issued in such de- 


nominations, and both principal 
and interest thereof will be pay- 
incorporated Bank 
having trust powers or incorpo- 
rated Trust Company as the pur- 
chaser designates in his proposal; 
such bank or trust company must 
be a member of the Federal Re- 
serve System and must have an 
unimpaired capital and surplus of 
not less than the aggregate prin- 
cipal amount of notes designated 
in the proposal or proposals sub- 
mitted by the purchaser, pro- 


'vided, however, that such unim-| 


paired capital and surplus need 
not exceed $1,000.Q00. All fees or 
charges for attorneys, printing or 
delivery of bonds will be paid by 
the successful bidder. 


SOUTH DAKOTA 
Timber Lake, S. Dak. 
Bond Offering—-Adam Gellner, 


City Auditor, will receive sealed 


'bids until 8 p.m. (CST) on Jan. 3} 


for the purchase of $20,000 3 
electric revenue bonds. 


%o 


clusive. Principal and _ interest 
(J-J) payable at the Dewey 
County Bank, Timber Lake. En- 
close a certified check or bank 
draft for 5% of the bid. 


TEXAS 

Brazosport Indep. Sch. Dist., Texas 

Bonds Sold — The State Board 
of Education has purchased $l,- 
750,000 school bonds, being part 
of the $2,500,000 authorized at an 
election on last August. The bal- 
ance of $750,000 bonds remain un- 
sold. 


Edinburg Junior College District 
(P. O. Edinburg), Texas 


Bond Offering —C. I. Haven, 
President, Board of Trustees, will 
receive sealed bids until 7:30 p.m. 
(CST) on Jan. 13 for the purchase 
of $600,000 not to exceed 312% 
interest building bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due Dec. 1, as follows: $1,000 in 
1949, $17,000 in 1950, $18,000 in 
1951 to 1954, $21,000 in 1955 to 
1959, $24,000 in 1960 to 1964, $27,- 
000 in 1965 and 1969, and $30,000 
in 1970 to 1974. Bidders to name 


the rate or rates of interest, but| 
no bid will be considered if less | 
interest. | 


than par and accrued 
The bonds will be printed at the 
expense of the District. 


successful bidder at the American 
National Bank, Austin. Principal 


and interest (J-D) payable at the, 


American National Bank, Austin. 
The purchasers will be furnished 
with the approving opinion of 
McCall, 
Dallas, and a complete certified 
transcript of the proceedings on 
which said opinion is based. Bid 
forms and additional information 
may be secured from Secretary 
Board of Trustees Victor Bobo. 
Enclose a certified or cashier’s 
check tor $12,000, payable to the 
District. 
Kerrville, Texas 
Bonds Sold—An issue of $500,- 
000 sewer bonds has been sold 
to Dewar, Robertson & Pancoast, 
of San Antonio, and Edward T. 
Volz & Co., of San Antonio, jointly, 
as follows: 
$250,000 3% improvement, series 
1948 bonds. Due on Dec. 1 
from 1949 to 1968 inclusive. 


Delivery | 
of the bonds will be made to the) 


Parkhurst & Crowe of! 


250,000 334% improvement rev- 
enue, series 1948 bonds. Due 
on Dec. 1 from 1949 to 1973 


inclusive, optional in i963. 


Marlin, Texas 

Bonds Sceld—An issue of $125.- 
000 water revenue bonds has 
been sold to Robert E. Levy & Co., 
of Waco, and R. L. Underwood & 
Co., of Dallas, jointly, at a price 
of 100.02. Due as follows: $7,000 
from 1949 to 1952 inclusive; $8,000 
from 1953 to 1956 inclusive: $9,- 
000 from 1957 to 1961 inclusive, 
and $10,000 in 1962 and 1963. 


Orange, Texas 

| Bond Sale Details—The $150,- 
'000 park and playground bonds 
/purchased by Eddleman-Pollok 

o0., of Houston, previously noted 
in v. 168, p. 2596—were sold at a 
| Price of 100.17, a net interest cost 
| of about 3.14%, as follows: 
| $44,000 2%s. Due on Jan. 1 from 
| 1951 to 1960 inclusive. 
| 106,000 3%s. Due on Jan. 1 from 
1961 to 1976 inclusive. 


Dated Jan. 1, 1949. All of said 
bonds maturing from 1965 to 1976, 
|are callable at par and interest 15 
years from date. 


WASHINGTON 

Bellingham, Wash. 
Bond Offering — The City 
'Comptroller will receive sealed 
_bids until 2 p.m. (PST) on Feb. 15 
'for the purchase of $100,000 not 
| to exceed 4% interest general ob- 
ligation bonds. Dated Jan. 1, 1949. 
| Denomination $1,000. Due Jan. 1, 
as follows: $6,000 in 1951 to 1953, 


| $7,000 in 1954 to 1959 and $8,000. 


_in 1960 to 1964. Principal and in- 
i'terest (J-J) payable at the City 
| Treasurer’s office. The bids sub- 
| mitted shall specify (a) the low- 


Dated | est rate of interest and premium, 


‘| Jan. 1, 1949. Denomination $500. if any, above par at which the 
|Due Jan. 1 from 1955 to 1961 in-| bidder will purchase the bonds or 


| (b) the lowest rate of interest at 
which the bidder will purchase 


_the bonds at par. The bonds shall | 


| be sold with the opinion ot 
' Preston, Thorgrimson & Horowitz 
‘of Seattle, approving the legality 
of the same. Enclose a certitied 
check for 5% of the amount bid. 


College Place, Wash. 

Bond Offering — The Town 
Clerk will receive sealed bids un- 
til 8 p.m. (PST) on Jan. 10 for the 
purchase of 340,000 not to exceed 
6% interest general obligation 
bonds. Dated Jan. 1, 1949. D 
nomination $1,000. Due dan. 1, as 
follows: $2.009 in 1951 to 14967, 
and $3,000 in 1968 and 1969. Prin- 
cipal and interest (J-J)} payakle 
at the Town Treasurer’s 
The bonds shall be sold with the 
opinion of Preston, Thorgrimson 
& Horowitz, of Seattle, approving 
the legality of the same. Enclose 
a certified check for 5% of the 
amount of the bid. 


King County, Highline Public 
School District No. 401 
(P. O. Seattle), Wash. 
Bond Sale — The $300,000 gen- 
eral obligation bonds offered Dec. 
28—v. 168, p. 2596—were awarded 
to the Pacific National Bank of 
Seattle, and Paine-Rice & Co., of 
Spokane, jointly, at a price of par, 
a net interest cost of about 2.286%, 
as follows: 
$184,000 2s. Due on Jan. 1 
1951 to 1959 inclusive. 
116,000 to 2's. Due on Jan. 
from 1960 to 1964 inclusive. 
The bonds are dated Jan. 1, 
1949 and are callable on any in- 
terest payment date after five 
years from date of issue. 


from 


1 


King County, South Central School 


District No. 406 (P. O. 
Seattle), Wash. 

Bond Offering—-A. A. Tremper, 
County Treasurer, will 
sealed-bids until 10:30 a.m. (PST) 
on Jan. 7 for the purchase of 
$125,000 not to exceed 4% inter- 
est general obligation bonds. 
Dated Feb. 1, 1949. Denomina- 
tion $1,000. Due Feb. 1, as fol- 
lows: $8,000 in 1951 to 1955, $9,- 
000 in 1956 to 1960, and $10,000 
in 1961 to 1964. Principal and in- 
terest (F-A) payable at the 
County ‘Treasurer’s office. Bid- 
‘ders are required to submit a bid 


‘sealed bids until Jan. 


| bonds. 


| which 


office. , 


receive | 


specifying either (a) the lowest 
rate of interest and premium, if 
any, above par at which the bid- 
der will purchase the bonds, or 
(b) the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. The bonds will 
be sold with the opinion of 
Preston, Thorgrimson & Horo- 
witz of Seattle, approving tre le- 
gality of the same. Enclose a 
certified check for 5% cf the 
amount bid. 


Seattle, Wash. 

Bond Offering—W. C. Thomas, 
City Comptroller, will receive 
17 for the 
purchase of $9,000,000 municipal 
light and power, 1948 Series LL-3 
revenue bonds. 


Whatcom County, Mt. Baker 
School District No. 507 

(P. O. Bellingham), 

Washington 

Bond Offering—Orland 
son, County Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(PST) on Jan. 10 for the pur- 
chase of $150,000 not to exceed 
4% interest general obligation 
Dated Jan. 15, 1949. De- 
nomination $1,000. Due Jan. 15, 
as follows: $9,000 in 1951 and 
1952, $10,000 in 1953 to 1956, $11,- 
000 in 1957 to 1960, and $12,000 in 


Ivar- 


/1961 to 1964. The District has re- 


served the right to redeem any or 
all of the bonds at par in inverse 
numerical order on any interest 
payment date on and after five 
years from date thereof. Princi- 
pal and interest (J-J) payable at 
the County Treasurer’s office. 
Bidders are required to submit a 
bid specifying either (a) the low- 
est rate of interest and premium, 
if any, above par, at which the 
bidder will purchase the bonds, or 
(b) the lowest rate of interest at 
the bidder will purchase 
the bonds at par. The bonds will 
be sold with the opinion of Pres- 
ton, Thorgrimson & Horowitz of 
Seattle, approving the legality of 
the same. Enclose a_ certified 
check for 5% of the amount-éd 


WISCONSIN 


Holmen, Wis. 

Bonds Sold—Bell & Farrell, of 
Madison, recently purchased the 
$37,000 3°4% sewage disposai 
system mortgage revenue bonds. 
The bonds are dated July 1, 1948. 
Denomination $1,000 and $500, 
Due July 1, as follows: $500 from 
1951 to 1956 inclusive; $1.000 from 
1957 to 1964 inclusive; $1,500 from 
1965 to 1970 inclusive; $2,0C0 from 
1971 to 1976 inclusive, and $2,500 
in 1977 and 1978. Bonds matur- 


/ing in 1959 to 1978, are subject to 
{redemption in whole or in 


part 
in inverse numerical order, at 103 
‘and accrued interest on or after 
July 1, 1958. Principal and in- 
terest (J-J) payable at the Bank 
of Holmen, Holmen. Legality ap- 
proved by Lines, Spooner & 
Quarles, of Milwaukee. 


CANADIAN SECTION 


QUEBEC 
Coaticook, Que. 

Bond Sale — The $58,500 im- 
provement bonds offered Dec. 9 
were awarded to McTaggari, Han- 
/naford, Birks & Gordon, of Mon- 
{treal, as 2%4s and 3s, at a price of 
96.64. Due Sept. 1 from 1949 to 
1968 inclusive. 

Joliette, Que. 

Bond Sale — The $265,009 mu- 
nicipal works bonds offered Dec. 
'20 were awarded to the Banque 
'Provinciale du Canada, Paul 
Gonthier & Co., and_ Savard. 
Hodgson Co., all. of * Montreal, 
| jointly, as 3s, at a price of $97.28. 
a net interest tost 6f about 3.29%. 
The bonds are Gated Dec. 21, 1948. 
Due on Dee. ¥ from 1949 to 1968 
inclusive. 

Rimouski, Que. 

Bond Sale — The $75,000 mu- 
nicipal works bonds were award- 
ed to the Rene T. Leclerc, Inc., 
and the Banque Canadienne Na- 
tionale, both of Montreal, jointly, 
as 3s, at a price of 96.72, a net 
interest cost of about 3.43%. 
Dated Dec. 1, 1948. Due Dec. 1 
‘from 1949 to 1963 inclusive. 





